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LIBERTY FUNLING SERVICES INC. e
33 MARKET STREET SUITE #100
MORRISTOWN, NEW JERSEY 07960
Loan Number: 0012494894
FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINO!S 137-1856398
This Mortgage (Secumy Instrument”) is »iven on SEPTEMBER 18, 2002

The Morigagor is JACK M DEAN AN[ MARTIE A DEAN, husband and wife

whose address s6541 RAVINIA DRIVE, 1INLEY PARK, ILLINOIS 60477

(‘Borrower"), This Security (ustrument is given to
LIBERTY FUNDING SERVICES INC., A NLW JERSEY BANKING CORPORATION

which is organized and existing under the laws of  NEW JERSEY , and whose
address 8 33 MARKET STREET SUITE #100, MORKISTOWN, NEW JERSEY 07960

("Lender”), Gesguwer owes Lender the principal sum of

ONE HUNDRED FIFTY TWO THOUSAND SIXTY EIGHT AND
DO/100Q%kdkkk ekikhkkkhhhdkedkdhkis Dallars (U.S. $ 152, 068.00)-
This debt is evidunced by Borrower's note dated the same date as this Seeurity Instrumont ("Note"), which provides for
monthly payments, with the full debt, if not pa:d earlier, due and payable on OCTOBER 1, 2032 .
This Security Instrupient secures to Lender: (a) the repayment of the debt evidenced by the Nz, with interest, and all
renewals, extensions nd modifications; (b) the paymenr of all other sums, with interest, advanced under nragraph fi to protest
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and egreemeq’s under this Security
Instrument and the Note. For this purpose, 3orrower does hereby morigage, grant and convey to Leile: the Tollowing
described property lecated in COOK County, Dlinois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

PIN: 28-30-210-017-0000

which has the address of 6531 RAVINIA DRIVE, TYNLEY PARK

[Sreet} [Ciy)
{llinais 60477 ("Property Address");
[Zip Code]
FHA I1JNOIS MORT'GAGE FORM Pape 1 of 6 5/95
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* TOGETHER WITH all the improvements mow or hereafter erected u‘ﬁlfhg}i:g&rﬁro and all easements, rights,
appurteDances, renls, Ioyaities, mineral, oil and gas rights and profits, water rights and stock and all fixwres now or hereafier
a part of the property Al replacements and additions shall also be covered by this Security Inscrument. All of the foregoing
is referred 1w in this Yecurity Instrument as the “Property.”

BORROWER (OQVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right 1o
morigage, granl and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the dtle to the Property against all cluims and demands, subject to any
encumbrances of recurd.

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay when due (e principal of, and interest on, the
tebt evidenced by the Note and late charges due under the Not,

2. Montbly Payment of Taxes, Insurance, and Other Charges. Borrower shall include jn each monthly payment,
together with the principal and interest as set forth in the Nole and amy lawe charges, 2 sum for (a) taxes and special
assessments levied ot lo be levied against the Property, (b) leasehold payments or ground remts on the Properly, and (c)
premiums for insurgice required under Paragrzph 4. In any ycar in which the Lender must pay a morigage insurance
premilm to the Secretery of Housing and Urban Development ("Secretary™), or in any year in which such premium would
have been required if Lewcer srill held the Secwity Insoument, each monthly payment shall also include either: (i) a sum for
the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (ii) 2 monthly charge instead of 4 mortgage
insurapce premium |f this Securir; ‘nstrument is held by the Secremary, in a reasomable amount to be determined by the
Secretary. Except foy the momhly rzarge by the Sccretary, these items are called "Escrow ltems” and the sums paid o Lender
are called "Escrow Finds."

Lender may, at asy time, collect and beid arnounts for Escrow Items in an aggregare amount not fo ¢éxceed the maximum
amount that may be required for Borrower’s lescrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et sen. and implementing reguiesions, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except (har the cushion or reserve perau’icd by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the account w2 rot be based on amounts due for the mortgage insurance premijum.

If he amounts held by Lender for Escrow Jtems exceed “ie amounts permited to be held by RESPA, Lender shall deal
with the cxcess fund: as required by RESPA. If the amourls of funds held by Lender at any time are not sufficient (o pay
the Escrow Items when due, Lender may nodfy the Borrower and require Borrower lo make up the shoriage or deficiency
a5 permitled by RESPA.

The Escrow Funds are pledged as additional security for all sums tecv/ied by this Security Instrument. If Borrower tenders
1w Lender the full pavment of all such sums, Bor:ower's account shall be «reited with the balance remaining for all ipstallment
items (a), (b), and (c) and any mortgage insuracce premium installment diat Lesder has not become obligated to pay to the
Secretary, and Lender shall promptly refund ary excess funds to Borrower. (mmudiately prior to a foreclosure sale of the
Property or jts acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
frems (a), (b), and ().

3. Application of Payruents. All paymems under Paragraphs 1 and 2 shall be apjiicd by Lender as follows:

FIRST, to the nortgage insurance premium (o be pajd by Lender to the Secretary o0 o the monthly charge by the

Secretary insteail of the monthly mortgage insurance premium;

SECOND, 1o uy taxes, special assessments, leasehold payments or ground reats, and fre. firod and other hazard

insurance premimms, as required;

THIRD, to interest due under the Note;

FOURTH, 10 ainortization of the principal of the Note;

FIFTH, to lale charges due under the Note.

4. Fire, Flood and Other Hazard Insyraice. Borrower shall insure all improvements on the Property, whether now
in existence or subsequenty crecled, against :ny hazards, casualties, and contingencies, inchuding fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thar Lender requires. Borrower
shall also insure all ‘mprovements on the Property, whether now in exisience or subsequently erected, against loss by floods
to the extent requirid by the Secretary. All insurapce shall be carried with companies approved by Lender. The insurance
policies and any ren:wals shall be held by Lender and shall include loss payable clanses in faver of, apd in a form accepuable
1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make preof of loss if not iade
promptly by Borrowzr. Each insurance company concerned is hereby authorized and direceed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lendex, at its option, either (a) to the reduction of the indebredness under the Note and this Security Insrument, first 1o
any delinquent amonnts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restorztion
or repair of the daniaged property. Any application of the proceeds to the principal shall not extepd or postpone the due
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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insurance proceeds over an amount required to pay all outstanding indebtedness wnder the Note and this Security Instrument
shall be paid 1o the enlity legally enited thereto.

In the evenr of joreclosure of this Securily Instrumemt or other transfer of title to the Property tha; exunguishes the
indebredgess, all righ:, title and inerest of Borrower in and [0 insurance policies in force shaf] pass to the purchaser,

5. Qccupancy, Preservation, Maintenanse and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrumen! and shall coutinue o oeccupy the Property as Borrower's principal residence for ag least one year
after the date of occipancy, unless he Secretary determines this Tequirement will cause undue hardship for Borrower, or
unless extenuating citsumstances exis; Which are: beyond Borrower's control, Borrower shall notify Lenders of any exlenuating
circumstances. Borro ver shall not commit wast: or destroy, damage or substantislly change the Property or allow the Property
to dewrorate, reasonuble wear agd tear excepred. Lender may inspect the Property if the Propeny is vacant or abandoned
or the loan is in defanlt, Lender may take reasonable action to protect and preserve such vacant or abandoped Property.
Borrower shall ales he in default if Borrower, during the loag application process, gave materially false or inaccurage
information or swteigents to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the No., wluding, but not limited 1o, representations concerning Borrower’s occupancy of the Property as a
principal residence, |f s decurity (nstrument is on z leasehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fer dife w0 Property, the leasehold and fee ritle shall not be merged unless Lender agrees to the merger
in writing.

6. Charges to LorTower and Veetection ¢f Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and irpositions. 2ar ans not included in Paragraph 2. Borrower shall pay these obligations on time
direcdly to the entity which is owed the paywen. If failure 1o pay would adversely affect Lender's interest in (he Property,
upon Lender's request Borrower shall prompt'y sornish to Lender receipts evidencing these payments.

If Borrower falls to make these Paymem:. or-the payments required by Paragraph 2, or fails to perform any other
covenants aud agreements contained in this Secwity Iosmrumenr, or there isa legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding o Jraknupicy, for condemnation or to enforce laws ar reguladons), then
Lender may do and sy whatever is necessary o protert the.value of the Property and Lender's rights in the Propery,
including paymenr of laxes, hazard insurance and other items macitioned in Paragraph 2,

Any amounts disbursed by Lender under thiz Paragraph snali become an addirional debt of Borrower and be secured by
this Security Instrument. These amounss shall bear interest from s deie of disbursement, st the Note tare, and at the option
of Lender, shall be i wediaely due and payable.

7. Condempatirn. The proceeds of any award or claim for Gamag:s, direct or consequential, in connsction with any
condemnation or other taking of any part of the Property, or for conveyasce in rlace of condemnation, are hereby assipned
and shall be paid to Linder to the extent of the full amonnt of the indebtedness (that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the inde% e diess under the Note and this Security
Instrument. first 1o any delinquent amounts applied in the ordes provided in Paragraph -3, 4ud (hen 1o prepayment of principal.
Any application of the proceeds t the principal shall not extend or postpone the due dny of the monthly payments, which
are referred o in Parigraph 2, or change the amoumt of such payments. Any excess proceed: Jver an amount required to
pay all outstanding inlchtedness under the Noe shall be paid 1o the eality legally entitled werero

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limied by regulations issued by the Secretary in the case o payment defaulrs,

Tequire immodiate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymem: required by this Security Instroment prior w
or on the due date of the gext monthly paymenr, or
(ii) Borrewer defaults by failing, for 2 period of thirty days, t perform any other obligations contained in this
Sceurity nstrument,

(b} Sale Without Credit Approval. Lender shall, if permimed by applicable law and with the prior approval of the
Secretary. require immediare paymen! in full of all the sums secured by this Security Instromenr if:
() All or part of the Froperty, or a beneficial interest in a trugt owning all or part of the Praperty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{13) The I'roperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 50 occupy the Property bul his or her credit has not besn approved in accordance with the
requiremints of the Secretary.

() No Waiver. If circumstances occur that would permit Leader to require immediage payment in fyll, but Lendey
does not require such payments, Lender does not waive its rights with respect to subsequent evems,

(d} Regulativns of HUD Secretary. In many circumsiances regulatons issved by the Secretary will limit Lender’s
Tights, in the case of payment defaults, to require immediaze payment in fitl] and foreclose if not paid. This
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Security Instrument does not authorize accelerstion or foreclosure if pot permitted by regulations of the

Secretarv,
(®) Mortgaye Not Insured. Borrower agrees that should this Security Insurument and the Note secured thereby mot
be eligil le for insurance under the: National Housing Act within 60 DAYS from the

date herzof, Lender may, at jts oplion and ootwithstanding anything in Paragraph 9, require immediate payment
in full of ull sums secured by this Security Iosrrumeni. A written statement of any aothorized agemt of the
Secretar dated subsequent to 60 DAYS from the dare hercof, declining
t0 insur: this Security Instrumen: =nd the Note secured thersby, shall be deemed conclusive proof of such
incligibility. Norwithstanding the foregoing, this option may not be exercised by Lender when the unavailabiliry
of insurince is solely due w Lender’s failure to remit a mortgage ipsurance premium tw the Secretary.

10. Reinstatement. Bortower has a right to be reinstated if Lender has required immedjate payment in full because of
Borrower's failure *2 pay an amount due under the Note or this Security Tnstrumens, This right applies even afier foreclosure
proceedings are ansiiared. To reinstate the Security Imscrament, Borrower shal) tender in a lmp sum all smounts required
10 bring Borrower’s« cratat current including, w the extent they are obligarions of Borrower under this Security Instrument,
foreclosure costs apl réescnable and customary attomeys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinsnitirment by Borrower, this Security Instrument and the obligatons thar it secures shall remain in
effect as if Lender had not requiccd immediate payment in full. However, Lender is not required to permit reinstatement if:
{t) Lender has accepled reinstat.msnt after the commencement of foreclosure proceedings within two years immediarely
preceding the communcement ofa current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the future;, or (ili) reinstare nerit. will adversely affect the priority of the liem created by this Security Instrument.

11. Borrower Mot Released; Forbeaiance hy Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this {ecurity Insrument granted by Lender to amy successor in interest of Borrower
shall not operate to release the Lability of the cap'nal Borrower or Borrower's successor in interest, Lender shall not be
required to commence proceedings against any succosscr n interest or refuse to extend time for payment or otherwise modify
amortizanon of the sums secured by this Security Insi waent by reason of any demand made by the coriginal Borrower or
Borrower's successors in interest. Any forbearance by Leruer in exercising any right or remedy shall not be a waiver of or
preclude the exercis: of any right or remedy.

12. Successors and Assigns Bound; Joint: and Several Lioki'ity; Co-Signers. The covepants and agreements of this
Security [nstrument shall bind and benefit the successors and assiows of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint 7. several. Any Borrower who to-signs this Security
Instrument bu: does not execute the Note: (a) is co-signing this Security Jie-umenr only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; o}, is not persoually obligated to pay the sums
secured by this Secwity Insument; and (c) agrees that Lender and any other Rorrrwer may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instruntess or the Note without that Borrower’s
consent,

13. Notices. Any notice (o Borrower prov:ded for in this Security Instrument shall te given by delivering it or by mailing
it by first class mail vnless applicable law requires use of another method, The notice shall b2 directed to the Property Address
or any other addres: Borrower designates by notice w Lender. Any notice o Lender shall b given by first class mail to
Lender’s address stited herein or any address Lender designates by notice to Borrower. Any.rutice provided for in this
Security Instrumens shall be deemed to have b:en given to Borrower or Lender when given as provised in this paragraph.

14, Governing Law; Severability. This Security Instmment shall be governod by Federal law and the law of the
jurisdiction. in which the Property is located. In the event (hat any provision or clause of this Security Instnimeeat or the Note
conflicts with applicible law, such conflict shall nor affect other provisions of this Security Instrument or the Note which can
be given effect withom the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

15. Borrower’s Copy. Berrower shall be given one conformed copy of s Security Instrument.

16, Assignment of Remts. Borrowsr unconditionally assigns and transfers to Lender all the rents and revemues of the
Property. Borrowes authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender's notice io Borrower of Borrower’s
breach of any covejant or agreement in the Stcurity Instrument, Borrower shall coilect and receive all rents and revemues
of the Property as trustee for the benefir of Lender and Bomower. This assignment of rems constitules an absolute
assignment and nol an assignment for additionz] secuiry omly.

If Lender gives norice of breach w Botrower: (g) all rents received by Borrower shall be held by Borrower as mustee for
bepefit of Lender ooly, to be applied w the suras secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each wpam of the Property shall pay all rents due and unpaid to Lender
or Lender's agenr ¢p Lender’s wrinen demund 1o the tenant.
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" Borrower has not executed any prior assignment of the renis and has oot and willnot perform any act that would prevent
Lender from exercisit g its rights under this paragraph 16.

Lender shall not be required 1w enter upon, take conwo) of or mainin the Property before or after giving noiice of
breach t© Borrower. However, Lender or a judicially appointed receiver may do so at any (ime there is a breach. Any
application of repts shall not cure or waive any defaulr or invalidare any other right or remedy of Lender. This assignmeng
of rents of the Propeaty shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires jmmediate payment in full under paragraph 9, Lender may foreclose this
Securily Instrument |y judicial proceeding, and any other remedies permited by applicable law. Lender shall be cntitled w
collect all expenscs in:urred in purseing the remedies provided in this paragraph 17, including, but not limited to, reasgnable
attormeys’ fees apd costs of title evidence.

18. Release. Upon payment of all sums secured by this Securiry Instrument, Lender shall release this Security Instrument
without charge 10 Burrower, Borrower shall pay any recordation costs.

19. Waivers of zlriunvstead. Borrower waives all rights of homestead excmption in the Property.

Rideys to this Scew’(y nstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covesants of each such rider shall be incorporated into and shall amend and supplemen! the
covenants and agreements of Qils security Instrument as if the rider(s) were in z part of this Security Imstrument. [Check
applicable box(cs)].

[ condominiwn Rider [ Graduared Payment Rider L] Growing Equiry Rider
[J Planned Upit Development Rider B&] Other [Specify]
Schadule A

BY SIGNING I'ELOW, Bomrower accepts and <gmees to the terms contained in pages I through 6 of this Security
Instrument and in any rider(s) executed by Barrower ard recorded with it

Witness: "Wimess:

M . %/@’_'_'—_ —(Seal) \W\M % _*\_JM (Seal)

CK M DEAN ~Borrower MARTIE A DEALN -Borrower
(Seal) - (Seal)

-BorTower -Borrower

(Seal) fa (Seal)

~Borrower -Borrower
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STATE OF [LLINOL:, COOK County ss: Olympis Fields

1, K_y\(_\)rg\@\}di‘ , 2 Notary Public in and for said county and state,
do hereby certify that JACK M DEAN, MARTE A DEAN, husband and wife
personally known (o 10¢ © be the same person(s) whose name(s)
subscribed to the foregring instrument, appeared before me this day in person, and acknowledged that they

signed and delivered the Sai ‘isqument as  -heir free and voluntery act, for the uses and purposes therein

ser forth.

Given under my 3and and official tea), s 18th

My Commission expircs:

This instrument was prepared by: Nortary Public
LIBERTY FUNDING SERVICES, INC.
33 MARKET STREEI, SUITE 100
MORRISTOWN, NJ 07960
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LOT 17 IN BLOCK 10 IN PARKSIDE A SUBDIVISION OF THE NORTHEAST 1/4
(EXCEPT THE SOUTH 330 FEET OF THE WEST 330 FEET THEREOF) IN
SECTION 30, TOWNSHIP 6 NORTH, RANGE i3, EAST OF THE THIRD
PRINCIPALL. MERIDIAN, IN COOK COUNTY, I[LLINOIS. BEING THE SAME
PROPERTY CONVEYED TO JACK M. DEAN AND MARIE A. DEAN BY DEED
FROM GREGORY J. TRULL AND DEANNA M. TRULL F/K/A DEANNA M.
NAVARRETTE, HUSBAND AND WIFE, RECORDED 07/13/2001 IN DEED BOOK
PAGE 001(:621570.

PIN: 26-5$-210-017-0000




