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MORTGAGE

DEFINITIONS

Words used in mubtiple sections of this document are d-fined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules (egzrding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument’ means this docunent, which s duteg-September 20,
2002 , together with all Riders to this document.
(B) "Borrower" is

William M. R Lisa Reynol Hrwi
illiam eynolds and Lisa Reyno dS' husband and wife

Borrower is the mortgagor under this Security Instrument.

()} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a serarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and ass.gns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to gramt and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges._Forrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and a0y prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumer.i shall be made in U.S. currency. However, if any check or other instrument
received by Lender as'payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; {b) money order: (c} cerufind check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn uron an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or4c} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be-designated by Lender in accordance with the notice
provisions in Section 15, Lender may return aiiy” payment or partial payment if the payment or
partial payments are insufficient w bring the Loail.cujrent. Lender may accept any payment or
partial payment insufficient (o bring the Loan current, wi‘hout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial- payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neéd-iot pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower malkes payment to bring the Loan
current. If Borrower does not do so within a reasonable period ofiime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreciosure. No offset
or claim which Borrower might have now or in the future against Lender shalireliee Borrower
from making payments due under the Note and this Security lnstrument or periorming the
covenants and agreements secured by this Security Instrunent.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and appliéd by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

TOAN NO: 533547709
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
incervst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 10 Lorrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in-escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Be:rower shall pay to Lender the amount necessary to make up the shortage in
accordance with FESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrcw. as-defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sitall 2y to Lender the amount necessary to make up the deficiency in
accordance with RESPA, bu: in 10 more than 12 monthly payments. .

Upon payment in full (ot all sums secured by this Security Instrument. Lender shall
promptly refund to Borrower any Funlsheld by Lender.

4. Charges; Liens. Borrow:r shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property wiich can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent wiz{ these items are Escrow Irems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liew which has priority over this Security
Instrument unless Borrower: (1) agrees in writing to <he payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so loig a. Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the Lien in,
legal proceedings which in Lender’s opinion operate to prevent the-erisrzement of the lien while
those proceedings are pending, but only until such proceedings areCoiiiuded; or {¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Securtty Instrument, [f Lender determines that any part of the Property is Subject to a lien
which can attain priority over this Security Instrument, Lender may give Bomgwser a notice
identifying the lien. Within 10 days of the date on which that notice is given, Bosrawer shall
satisty the lien or take oue or more of the actions set ford above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

130
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lendcr (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid vuder the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the nght to any refund of unearned premiums paid by Borrower) under all insurance
policies coveringz. the Property, insofar as such rights are applicable to the coverage of the
Property. Lende{ yaay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpzid under the Note or this Security Instrument, whether or not then due.

6. Occupandy.. Barrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60.days after the execution of this Security Instrument and shall
continue to occupy the Prop:rty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extparating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance’ and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impait-dis Property, allow the Property to deteriorate or
commit waste on the Property. Whether ar nod Borrower is residing in the Property, Borrower
shall maimntain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determives pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall.siomptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or Concemmnation proceeds are paid in
connection with damage to, or the taking of, the Property, brirower shall be responsible for
repairing or restoring the Property only if Lender has released-pricesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowzi"s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of fie Property.
It it hias reasonable cause, Lender miay inspect the intenior of the inprovements on tie Ploperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termmination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party te/the’ Mortgage Insurance.

Mcrtgaze insurers evaluvate their total risk on all such insurance in force from time to
time, and may evie: into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortpage
insurer and the other parcy-{or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may iacluae funds obtained from Mortgage Insurance premiums).

As a result of these agrerments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or(an; zfiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive fron« (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchunge for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreemencprovides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the'piemiums paid w the insurer, the arrangement is
often termed "captive reinsurunce.” Furgher:

(a) Any such agreements will not affect tnz 2mounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms <f the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Irsurance, and they wilt not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights 2ocrewer has - if any - with
respect to the Mortgage Insurance under the Homeowners ProteCiiur Act of 1998 or any
other law. These rights may include the right to receive certain disclocures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insviance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiupis that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellanedus Froceeds
are hereby assigned to and shall be paid to Lender.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property
shall e applied in the order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time”fo:_nayment or modification of amortization of the sums secured by this Security
Instrument graatzd by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releass” the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requirid to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend tinie for-payment or otherwise modify amortization of the sums secured by
this Security Iustrument by reason of any demand made by the original Borrower or any
Successors in Interest of Bbrrower, Any forbearance by Lender in exercising any right or
remedy including, without limitaton, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Berrswer or in amounts less than the amount then due, shall --;
not be a waiver of or preclude the exeicise of any right or remedy. f

13. Joint and Several Liabil'ty; | Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Bortewer's obligations and liability shall be joint and
several. However, any Borrower who co-signs-inis Security Instrument but does not execute the
Note (a "co-signer”): (@) is co-signing this Securiry Fnstrument only o mortgage, grant and
convey the co-signer’s interest in the Property under (b2 terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this/Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend| modify, forbear or make any
accommodations with regard to the terms of this Security Instrarent or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in i1erest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability undes s Security
Instrument unless Lender agrees to such release in writing. The covenants and ‘agresments of
this Security Instrument shali bind (except as provided in Section 20) and benefit e Suctessors
and assigns of Lender.
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Siowity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section '8 “Interest in the Property” means any legal or beneficial interest in the Property,
includirg. kot not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instadment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ai'a future date to a purchaser.

If all oruly part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is 1ot a.aatural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in

full of all sums secured by tlis Security Instrument. However, this option shall not be exercised.

by Lender if such exercise is pr¢hikited by Applicable Law.

If Lender exercises this optioa/Lender shall give Borrower notice of acceleration. The}
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Bortower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these svais prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After” Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have euiorcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) fiv( days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such sther period as Applicable Law
might specify for the termination of Borrower’s right to reinstais; or ) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrover: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nete as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Insuument, including, but not limited £o reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incuried” for the
purpose of protecting Lender’s tnterest in the Property and rights under this Security Listiument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest ¥ the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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adversely affects the vatue of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiion caused by the presence, use or release of a Hazardous Substance which adversely
affecs the value of the Property. If Borrower learns, or is notified by any governmental or
regulacory ~authority, or any private party, that any removal or other remediation of any
Hazardeus Ourbstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation or’L:nder for an Environmental Cleanup.

NON-UNIFCRM ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; R¢mrsdies. Lender shall give notice to Borrower prior to
acceleration following Borrower's Lrzach of any covenant or agreement in this Security ,
Instrument (but not prior to accelevanon under Section 18 unless Applicable Law provides [ 4
otherwise). The notice shall specify: (i) tte default; (b} the action required to cure the
default; (¢) a date, not less than 30 days fenin the date the notice is given to Borrower, by
which the default must be cured; and (d) tizat/cailure to cure the default on or before the
date specified in the notice may result in accelerzuen of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and s2le of the Property. The neotice shall
further inform Borrower of the right to reinstate afr acceleration and the right to assert
in the foreclosure proceeding the non-existence of a (lefaalt or any other defense of
Borrower to acceleration and foreclosure. If the default is rdt-cured on or before the date
specified in the notice, Lender at its option may require imniegizte payment in full of all
sums secured by this Security Instrument without further demara and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to -ollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bucaot limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upen payment of all sums secured by this Security Instrupient, Lender
shall release his Security Instrument. Borrower shall pay any recordusion costs. ‘Lender nhy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to 2 third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Momestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the [inois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTYOF KO LD ‘( } ss
L Ritondo DOCS%K/ , a Notary Public

in and for said county and state do hereby certify that

. . . 1
Wlll‘lam M. Reynolds and Lisa Reynolds , vpk UOM M

v
wiﬂ? »
personatiy Lpown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, anpeated before me this day in person, and acknowledged that THEY

signed and deliveied the said instrument as THEIR free and voluntary act, for the uses
and purposes there.a set forth.

Given under my hard and official seal, this 20th day of September
2002

k]

My Commission Expires:

OFFICIAL SEAL
RHONDA K DODGE

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPRES: 0111 4/06
R AAARAN

This instrument was prepared by:
Patricia Toretto
433 Soputh Main Street
W Hartford, CT 06110
for: GMAC Mcrtgage Corp.
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. 210611305033

Lot 14 (except the east 13 feet thereof} and the East 23 feet of Lot 15 in Block 6 in Walter S. Baltis Mayfair Park
Unit One, a subdivision in the west 1/2 of Section 29, Township 39 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

PIN: 15-29-305-033




