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DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in Sections
3, 1T; 13, 18, 20 and 21. Certain rules regarding th¢ urage of words used in this document are also provided
in Section 16.

Y 3728/7

(A) "Security Instrument" means this document, which is ¢ar:d September 20, 2002
together with all Riders to this document.

(B) "Borrower" is
MICHAEL HOROWITZ and

JEANNIE GUTIERREZ Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(©) *Lender" is CHARTER ONE BANK, N.A.

Lender is a corporation
organized and existing under the faws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Crox [Name of Recording Jurisdiction]:
LOT 6 I’} OWNER’S ADDITION TCO LINCOLNWOOD ADDITION BEING A SUBDIVISION OF
PART OF/LOTS 10, 13 AND 14 OF ASSESSOR’S DIVISION OF THE WEST 1/2 OF THE
NORTHWEST '1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINC.D.L MERIDIAN, IN CCOOK COUNTY, ILLINOIS.

Parcel ID Number: 10-14-129-027-0000 which currently has the address of
9231 SPRINGFIELD {Street]
EVANSTON iyl , Nlinois 60203 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected %n e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repia ements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hessoy ‘conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencvinbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initifls?
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shall pay directly, when and where payable, the amounts due for any Escrow fems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
[nstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lezider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuiaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sial! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including “en-er, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sua'i.zpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not rlisrge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying e Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to/make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-ths Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Léraer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in excrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with I'ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowei 25 -equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in picurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'Leider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments,

Upon payment in full of all sums secured by this Security Instruriexn., Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clargz:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrwizent, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess:nents, if any. To the
extent that these items ate Escrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Zosimument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr a¢reptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use‘the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or uiis Security Instrument, whether or not then due.

6. Cecuupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days affer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiuch consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyona Porrower’s control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Cecy=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is net‘economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking oi, the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeit ur in a series of progress payments as the work is
completed. If the insurance or condemnation proceed: ~re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corpietion of such repair or restoration.

Lender or its agent may make reasonable entries upor. and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverienis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection srecitying such reasonable cause.

8. Borrower’s Loan Application. Botrower shall be in default 1f| dvsing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower r with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stat:me=nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material-iepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Forrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunicr:, <b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initiats:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender skzll not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraion.or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sliail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i° anv. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event O 1 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to th< sixns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat-ly. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums Secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor-ower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduted Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount wf {2 sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b) the fair rsar'et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be naid to Borrower.

In the event of a partial taking, destructioi, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before uic-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MicCollancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums.arc then due,

If the Property is abandoned by Borrower, or if, after lotcs by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is yivenLender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the #:aperty ot to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-thC third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aviwn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil vt criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, Teinstate as provided in Section 19, by causing the action or proceeding to-ve-dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiil impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw~rd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operai¢ to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bortower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bend for deed, contract for deed, installment sales contract or escrow
agreemeii; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If aii or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natira’ person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendri inay require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeriseC this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus*pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirationof this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢! deinand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cdforsement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale-0f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migat srecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securit; Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tlis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarts or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but noi Viried to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for tie prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borcoyer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. (a}.cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any .ch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceried hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sn2ii.not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:

@@@ 6(IL) @0 Page 11 of 15 Form 3014 1/01



UNOFFICIAL COPY

@,
T0/1 $T0€ uuo e o0 (T9-€GQ

is[eniug

“dourea?) [EIUAUUOIIAUY
U 10] 19pUYT U0 uone3Iqo Aue 31es1d [[BYs WIaIal FUMPON ‘M JEJUSWUOIAUY LM 20UBPIOIIE Ul SUONDR
Jerpatual ATessasou [re ayel Apdweld jreys remoriog ‘Aressaoau st Anadord sy Funssyye 9ouwIsqng SNOpIEZRl
Aue 3o UOn%,DATIAI 1agIo 10 Teaowal Ame jey ‘Aired aeand Aue Jo ‘Kuoyne AlomemFar 1o euawmIaA0f Aue
£q paynou S 7o *suzes] Jamollog Ji ‘Ausadord 9y Jo anfea 3 §193)e A[SSISAPE YoM SOUBISGNS SNOPIEZEH
B JO 35B[al 10 2% fa0u2sdid ayp Aq pasmed wonipuod Aue (5) pue ‘aouelsqng snoprezel AUR JO 2SEI]aI
JO 18211 10 AseAel *GAteTostp ‘Buryes) ‘Surds Awe ‘o payuny jou Ing Supnjoul ‘UONIPUO,) [BIUSUILOIIAUS
Aue (q) ‘ofpomouy Ergde. Sey IomOlOg UM JO MPT [UIUOUMONAUY 10 20UEISQNS snopIezeHq
Aue pue Auadorg s Suiijoan fased aeatsd 10 £ouafe Aroemdar 1o ewswusacd Aue £q uonoe 1agqo
10 nsme] ‘pULILSp ‘WED ‘UoneFiysiaul Aue (B) Jo 20mou uanum I9puay 213 Apdword [reys romovog
"(s100poxd IAmASUOD UI S30UBISQNS SHOPIEZEY ‘0) PAIUN] 10U Inq ‘Surpniow) Auadoid am
JO 3dUTPUAUTEU 0) pue $ISN [ERUIPISaI [euL ou 01 Neudordde oq 01 pazuFooar A[ersuad are eyl ssouvIsqRg
snopiezeH jo senuwenb [ews jo Auadold su: uo afe1ols 10 ‘asn ‘aouasad ayy o1 Ajdde 1ou [[eys seousuas
om) 3urpasard ayy “Ausdold A Jo anfea A SI9upe A[ISIOAPE JEY) UONIPUOD B SILIID 9IURISQNS SNOpPILZEY
B JO 95E3JI 10 ‘95 ‘20uasald a 01 onp ‘YaTm () IO ‘UONIPUO)) [EIUSWUOIIAUY e $18ald g (Q) ‘se]
[BIURIUOIATRY AUe jo uone[owa ur st jei (e) Auado.d ap Sunooye SurpAue ‘op 01 3S[3 JUOAUR MOJER Jou
‘op 10U [[eys Jamoxtog ‘Auadold S UL 10 UO ‘SI0UBISTS yNOpIezel AU 3SEI[AI 0] USRI IO ‘SIOUEISQNS
snoprezeq Aue jo ases|ar 10 ‘a5u10is ‘fesodsip ‘asn ‘2ouasuId ol Jmaad 0 9SNED 10U [[BYS ISMOLIOG
"dNuE[Y) [EUSUUOIIAUT UE 12§D ISIMIINO 1001 JRGIIIUGS ‘aSNBD URD 1BYl UONTPUOD € SRSt
UOUIPUOD) [ENSWUOIIAUT, U () puE ‘MET [ENISUMONAU Ul PoUllon.-Se ‘UONJe [EAOWAI 10 “UONJE [RIPIWal
‘monoe asuodsar Aue sopnpoul ,dnUed]) [EUSUWNOIAUY, (3) ‘UONIAI0IL [LIUSWUONAUS 10 A1aJes ‘Yi[eay o)
Ire[al 1By pA1edo] §1 Aadold S SI19UM UOTIPSLIN SUI JO SME] PUR SME] [217p3) SUBSW , MBT [EIUSUIUOIATY,
(Q) “s[eLIaTEUI SANOROIPRI PUE ‘IPAYIP[EWLIO} IO S0IS2GSE SUTUTEIUOD S[RLIAITL ‘SUIA[OS I[E[oA ‘SAPIINQIAY
pue sapronsad arxo) ‘sponpoid wnajonad Jrxol Jo J[QEWILE]} IaI0 ‘FUIS0ISY ‘AUT5Tef (SIUBISQNS SUTMO[0]
AP pue ME [eUSUWUONAUY £q saises 10 ‘simeinfod ‘SaoURISqNS SNOPIEZEY IO OO S PIULAP SISULISQNS
80U} e SI0UEISqQNS SnoprezeR, (e) ([7 UGHISS SO Ul PISN SY ‘SIdUEISqNS SPOPIBZEH |7
"0 U0N22g SIyp Jo suoisiaoid uonoe 3A031102 axe) 01 Aurnioddo pie.savwu U AJsnes
01 PawIaap 3q JreYs g uUondag 03 juensind IsmMo1I0g 01 USATT UONEIS[IIZE JO 20MOU ) PUB 77 UOHIAS 01
wensind Iamoriog 0) USAIF amo 01 Aumioddo pue uonersjeooe Jo sonou sy ‘ydesdered sup jo lasudnd 1oy
3[qeuoseal 3q 0] PAwadP ] 4 PoLIad Jwm e ‘Usyel 5q UBd UONIL UTeHIad 310jaq asdels isnu yorys pouad
oum e sapiaosd me] 21qesnddy J[ "uonde 2ATYIII0 IYE) 0} 010U yons Jo Jura oy Ieye pouad jqeuoseal
® 012197 A1red 13430 SY1 papiojje pue yaealq padaq[e yons jo ([ UONIIG Jo Sjuswaimbal Ap Pim 2ouerduiod
Ut U3AIZ 2200U Yans gim) Ared 1y1o Y1 paynou sey I9puT 10 JIMO1I0 YoNS DU ‘JUSTMISU] AILNI3Sg ST
‘Jo uosear q pamo Anp Aue 10 ‘jo uosiaoid Awe payoealq sey Aured 1o e safo|[e 18M 10 JUAWMLNSU]
Aunsag sy 01 wensind suonoe s, Ared IS0 S WOy SISIIE Jery (SSBIO B JO IGUISW o1 10 1UeSny [enpiAIpur
ue 19D se) uonoe erdipnl Aue o powol 5q 10 ‘utol ‘aousUNUO) ABW ISPUF] 10U JIMOLIOE ISION
“Jaseyaind 20N ap £q papraocid asImISIo SSaUN
Joseqoind NON Y1 AQ pIwIMSSE 10U 2Te PUR ISOIAIAG UROT IOSSIOINS B 0] PAIIAISURN) 3 10 1IIAINS UEO]
oI UM GIEWIDI {[IM Jomoxrog o) suonediqo Surdrates ueol oFefuow ay ‘;opN Ay Jo 1aseuaind s ueyg
110 1301A195 RO ® AQ P3OIAIAS S1 UROT M) JAYJBIINYL PUE PJOS ST JON 2y J] "SUIDIAIAS JO JAJSURI] JO 310U

p1623012




UNOFFICIAL COPY

21062914

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may cejuire immediate payment in full of all sums secured by this Security Instrument without
further demara and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r-asraable attorneys’ fees and costs of title evidence.

23. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow<r snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waiver of Homestead. In accory~ace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hamestcad exemption laws.

25. Placement of Collateral Protection Insursuce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreamert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsc’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with #vidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; ipziuding interest and any other
charges Lender may impose in connection with the placement of the insuranc:, u=tl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tha\ the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ~ CO0OK County ss:
1, &_»4 w. . a Notary Public in and for said county and
state do hereby certify that
MICHAEL HOROWITZ
and

JEANNIE GUTIERREZ Husband and Wife

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeric-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20th day of September, 2002

My Commission Eapizes:

"OFFICIAL StaL?

FRANKLIN W. LZE
NOTARY PUBLIC, STATE OF ILLINO!3
MY COMMISSION EXPIRES 2/24/2.006 3

77
Notary Pﬁé
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