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ASSIGNMENT OF
LEASES AND RENTS

THIS ASSIGNMENT OF LEASES
AND RENTS (this "Assignment") is
made this Qddav of September, J-me?
2002, by and from VILLAGE OF HODGKINS, a municipal corporation ("Assignor") in favor of
CENTERPOINT Pi44.TY SERVICES CORPORATION, an Illinois corporation ("Assignee").

ror—

RECITALS:

SO 3298 O

A. Assignor is the ownerof certain real property located in Cook County, State of Illinois more
particularly described in Exhibit A attacned hereto ("Property”).

B. Assignee has made a loan to 2 ssignor evidenced by a promissory note ("Note") of even date
herewith in the original principal amount of ONt*4AILLION TWO HUNDRED SIXTY FIVE THOUSAND
SEVEN HUNDRED FIFTY AND NO/00 DOLLARS ($1,265,750.00) and secured by a Mortgage
("Mortgage") on the Property of even date herewith and recorded contemporaneously herewith. The
obligations of Assignor under the Note, the Mortgage and thie other Loan documents are referred to herein
as the "Obligations".

C. Assignor is required as a condition to the makiug of the Loan to transfer and assign to
Assignee, absolutely and unconditionally, all of its right, title and'intersst in, to and under all leases,
subleases, licenses, concessions, tenancies, and any other agreements creatiay; the right of possession or the
right of use without transfer of title, whether oral or written, now or hereafter.cxisting and covering any part
of the Property together with all security deposits made thereunder, ail’ extensions, amendments,
modifications, renewals and replacements thereof and any guarantees (collectively, 'Leases"), and all rents,
income, revenues, royalties, issues, avails and profits including, without limitation, ali amounts payable to
the Borrower on account of maintenance, repairs, taxes, insurance and common area or oth<r ~narges by any
other party to any Lease, and all amounts paid in compromise or cancellation of Leases by ary party thereto
other than the Borrower, now or hereafter accruing or owing under or from Leases or otherwise jorm the
Property or any part thereof, whether accruing before or after foreclosure of the Mortgage or during any
period of redemption therefrom (collectively called "Rents”).

AGREEMENT:

NOW, THEREFORE, as an inducement for the making of the Loan, Assignor hereby represents,
warrants, covenants and agrees as follows:

1. Assignment. Assignor hereby absolutely and unconditionally transfers, sets over and
assigns to Assignee all present and future right, title and interest of Assignor in, to and under the Leases and
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the Rents, together with all advance payments, security deposits and other amounts paid or payable to or
deposited with Assignor under any of the Leases, all other security and guaranties for any of the Leases, and
all other rights and interests of Assignor under or in respect of any of the Leases. This Assignment is
intended to be and is an absolute present assignment from Assignor to Assignee and not the mere passage
of a security, interest or a provision of additional security it being intended hereby to establish a complete
and present transfer of all Leases and Rents with the right, but without the obligation, to collect all Rents.

2. License. Except as hereinafter set forth, Assignor shall have a license to collect the Rents
accruing under the Leases as they become due ("License™), but not in advance, and to enforce the Leases.
The License may be revoked, at Assignee's option, in the event there occurs an event of default under the
Mote, the Mortgage or any other document executed in connection therewith. Assignee shall also have the
right to revoke the License and collect the Rents if and so long as Assignee determines that an event of
default has occuired and such event of default will result in any Lease or obligation thereunder being
modified, released umpromised or impaired or any Rents being improperly collected, waiver, attached or
embezzled. Assignorcovenants and agrees that in exercising its License it shall hold all Rents in trust and
shall apply the same in firz! payment of its Obligations and then to the payment of the reasonable expenses
of owning, maintaining, repaiing, operating and renting the Property.

3 Bankruptcy of Lesvez. In the event there is an Event of Default and if a Lessee under a
Lease files or has filed against it any petition in bankruptcy or for reorganization or undertakes or is subject
to similar action, Assignee shall have, and 1< hereby assigned by Assignor, all of the rights which would
otherwise inure to the benefit of Assignor in'sich proceedings, including, without limitation, the right to seek
"adequate protection” of its interests, to compelieiection of any Lease, and to seek such claims and awards
as may be sought or granted in connection with the reisetion of such Lease. Unless otherwise consented to
by Assignee in writing, Assignee's exercise of any of the rights provided in this paragraph shall preclude
Assignor from the pursuit and benefit thercof without 2y further action or proceeding of any nature.
Assignee, however, shall not be obligated to make timely filingsof claims in any bankruptcy, reorganization
or similar action, or to otherwise pursue creditor's rights thereii,

4. Representations and Warranties. Assignor hereby represents and warrants to Assignee
that: (a) Assignor is the absolute owner of the entire lessor's interest in eack'o"the Leases, with absolute right
and title to assign the Leases and the Rents; (b) the Leases are valid, enforceable 2ad in full force and effect
and have not been modified, amended or terminated, or any of the terms and conditions thereof waived,
except as stated herein; (c) there are no outstanding assignments or pledges of the L2zses or of the Rents and
no other party has any right, title or interest in the Leases or the Rents; (d) there are nc/existing defaults (g
any state of facts which, with notice or lapse of time, or both, would constitute a default undsr itie provisiorse
of the Leases on the part of either party; () no Lessee has any defense, set-off or counteréaim againi
Assignor; (f) except as otherwise reflected in the Rent Roll each Lessee is in possession and paying rznt an

other charges under its Lease and as provided therein; (g) there are no unextinguished rent concessiongt™

abatements and/or other amendments relating to the lessees under the Leases or any subtenants or occupants
of the Property (the "Lessees") and/or the Leases, and no Lessee has any purchase option or first refusal right
or any right or option for additional space with respect to the Property, except as reflected in the Rent Roli;
(h) Assignor has not accepted prepayments of installments of rent or any other charges under any Lease for
a period of more than one (1) month in advance; and (i) all work required to be performed by Assignor, as
landlord, as of the date hereof under any Lease has been completed in accordance with the provisions of the
Lease.
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5. New Leases and Lease Terminations and Modifications. Assignor shall not enter into,
cancel, surrender or terminate, amend or modify any Lease, or make any subsequent assignment or pledge
of a Lease, or consent to subordination of the interest of any Lessee in any Lease, without the prior written
consent of Assignee, provided, however, that Borrower may modify or amend Leases in the ordinary course
of its business using prudent business judgment, Any attempt to do so without the prior written consent of
Assignee shall be null and void. Assignor shall not, without Assignee's prior written consent, (a) consent
to any Lease assignment or subletting unless expressly permitted under the terms of any such Lease; (b)
execute any other assignment or pledge of the Leases, of any interest therein, or of any Rents, or agree to a
subordination of any Lease to any mortgage or other encumbrance now or hereafter affecting the premises;
or (¢) permit a material alteration of or addition to the Property by any Lessee, unless the right to alter or
enlarge is expressly reserved by Lessee in the Lease. Assignor hereby covenants not to accept rent under
any Lease morz than one month in advance of its due date.

6. Cancellation of Lease. In the event that any Lease permits cancellation thereof on payment
of consideration and «he privilege of cancellation is exercised, the payments made or to be made by reason
thereof arc hereby assiznsd to Assignee to be applied, at the election of Assignee, to the Obligations in
whatever order Assignee shzil choose in its discretion or to be held in trust by Assignee as further security,
without interest, for the paymcnt of the Obligations; provided however, that Lender, in its discretion, may
allow any such consideration to Lie uizbursed to pay the cost of renovation and refixturing, brokerage fees
and tenant improvement costs relating to tic releasing of the space demised under the Lease that is cancelled.

7. Assignor to Ensure Coniizozd Performance under Leases, Assignor shall perform all
of its covenants as Lessor under the Leases, and s4al] not permit any release of liability of any Lessee or any
withholding of rent payments by any Lessee. Assignershall promptly deliver to Assignee copies of any and
all notices of default Assignor has sent to any Lessee. Asei gnor shall enforce at Assignor's expense any one
or more of the Leases and all remedies available to Assignst thereunder upon any Lessee's default. Assignor
shall deliver to Assignee copies of all papers served in conniéedicn with any such enforcement proceedings
and shall consult with Assignee, its agents and attorneys with resprct to the conduct thereof; provided that
Assignor shall not enter into any settlement of any such proceeditig witheut Assignee's prior written consent.

8. Default of Assignee.

8.1 Remedies. If an Event of Default occurs, Assignor's License to collect Rents shall
immediately cease and terminate. Assignee shall thereupon be authorized a1 its option to enter and
take possession of all or part of the leased premises, in person or by agent, employee or court
appointed receiver, and to perform all acts necessary for the operation and mairte:iarice of such
premises in the same manner and to the same extent that Assignor might reasonably so act. In
furtherance thereof, Assignee shall be authorized, but under no obligation, to collect ti.> Rents
arising from the Leases, and to enforce performance of any other terms of the Leases including, but
not limited to, Assignor's rights to fix or modify rents, sue for possession of the leased premises, relet
all or part of the leased premises, and collect all Rents under such new Leases, Assignor shall also
pay to Assignee, promptly upon any Event of Default: (a)all rent prepayments and security or other
deposits paid to Assignor pursuant to any Lease assigned hereunder; and (b) all charges for services
or facilities or for escalations which have theretofore been paid pursuant to any such Lease to the
extent allocable to any period from and after such Event of Defaylt. Assignee will, after payment
of all proper costs, charges and any damages including, without limitation, those payable pursuant
to Paragraph 9 hereof, apply the net amount of such Rents to the Obligations. Assignee shall have
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sole discretion as to the manner in which such Rents are to be applied, the reasonableness of the
costs to which they are applied, and the items that will be credited thereby.

8.2  Notice to Lessee. Assignor hereby irrevocably authorizes each Lessee, upon
demand and notice from Assignee of the occurrence of an Event of Default, to pay all Rents under
the Leases to Assignee. Assignor agrees that each Lessee shall have the right to rely upon any notice
from Assignee directing Lessee to pay all Rents to Assignee, without any obligation to inquire as to
the actual existence of an Event of Default, notwithstanding any notice from or claim of Assignor
to the contrary. Assignor shall have no claim against any Lessee for any Rents paid by Lessee to
Assignee. Atsuch time as no Event of Default exists, Assignee shall give each Lessee written notice
of such cure and, thereafter, until further notice from Assignee, the Lessee shall pay the Rents to
Assignes.

8.3 Assignor's Possession After Default. Following the occurrence of an Event of
Default, if Assignor is in actual possession of the Property and is not required to surrender such
possession herevnder. Assignor shall pay monthly in advance to Assignee, on Assignee's entry into
possession pursuarit to Paragraph 8.1 hereof, or to any receiver appointed to collect the Rents, the
fair and reasonable value for the use and occupancy of the Property or such part thereof as may be
in the possession of Assignor..Jpon default in any such payment, Assignor shall forthwith vacate
and surrender such possession to-Assignee or such receiver and, in default thereof, Assignor may
be evicted by summary or any other available proceedings or actions.

8.4 Assignment of Defauliing Assignor's Interest in Lease. Assignee shall then have the
right to assign Assignor's right, title and iatersst in and to the Leases to any person acquiring title
to the Property through foreclosure or othenvise. Such assignee shall not be liable to account to
Assignor for the Rents thereafter accruing, exceptas required by applicable law.

8.5 No Waiver. Assignee's failure to avaiiitself of any of its rights under this
Assignment for any period of time, or at any time or tim<s, shall not constitute a waiver thereof.
Assignee's rights and remedies hereunder are cumulative, and not In lieu of, but in addition to, any
other rights and remedies Assignee has under the Obligations, tlie- Mortgage and any other Loan
documents. Assignee's rights and remedies hereunder may be exercised as often as Assignee deems
expedient.

9. Indemnification of Assignee. Assignor hereby agrees to indemnify, defend, protect and
hold Assignee harmless from and against any and all liability, loss, cost, expense or darsage. (including
reasonable attorneys' fees) that Assignee may or might incur under the Leases or by rczson of this
Assignment, except if such liability is incurred as the result of the gross negligence or wilful miseonduct of
Lender. Such indemnification shall also cover any and all claims and demands that may be asserted against
Assignee under the Leases or this Assignment. Nothing in this paragraph shall be construed to bind Assignee
to the performance of any Lease provisions, or to otherwise impose any liability upon Assignee, including,
without limitation, any liability under covenants of quiet enjoyment in the Leases in the event that any Lessee
shall have been joined as party defendant in any action to foreclose the Mortgage and shall have been barred
thereby of all right, title, interest, and equity of redemption in the Property. This Assignment imposes no
liability upon Assignee for the operation and maintenance of the Property or for carrying out the terms of
any Lease before Assignee has entered and taken possession of the Property. Any loss or liability incurred
by Assignee by reason of actual entry and taking possession under any Lease or this Assignment or in the
defense of any claims shall, at Assignee's request, be reimbursed by Assignor. Such reimbursement shall
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include interest at the Default Rate provided in the Note, costs, expenses and reasonable attorneys' fees.
Assignee may, upon entry and taking of possession, collect the Rents and apply them to reimbursement for
any such loss or liability. The provisions of this Paragraph 9 shall survive repayment of the Obligations and
any termination, satisfaction or foreclosure of this Assignment.

10.  Additions to, Changes in and Replacement of Obligations. Assignee may take security
in addition to the security already given Assignee for the payment of the Obligations or release such other
security, and may release any party primarily or secondarily liable on the Obligations, may grant or make
extensions, renewals, modifications or indulgences with respect to the Obligations or the Mortgage and
replacements thereof, which replacements of the Obligations or the Mortgage may be on the same terms as,
or on terms different from, the present terms of the Obligations or the Mortgage, and may apply any other
security held by it to the satisfaction of the Obligations, without prejudice to any of its rights hereunder.

11. Power of Attorney. In furtherance of the purposes of this Assignment, Assignor hereby
appoints Assignee as/Arsignor's attorney-in-fact, with full authority in the place of Assignor, at the option
of Assignee at any time'aiter the occurrence and during the continuance of an Event of Default, and in the
name of Assignor or Assignez, fo (a) collect, demand and receive the Rents and other amounts payable under
any Lease, (b) bring suit and t2«e other action to enforce the Leases, (c) enforce, supplement, modify, amend,
renew, extend, terminate and otheiwiseadminister the Leases and deal with Lessees in relation to the Leases,
(d) give notices, receipts, releases and satisfactions with respect to the Leases and the Rents and other
amounts payable under any Lease, and (¢) take such other action as Assignee may reasonably deem necessary
or advisable in connection with the exercise.0f any right or remedy or any other action taken by Assignee
under this Assignment.

12. No Lender in Possession; No Otver Tiability. The acceptance by Assignee of this
Assignment, with all of the rights, power, privileges ana-2uthority so created, shall not, prior to entry upon
and taking of possession of the Property by Assignee, be aeried or construed to: (a) constitute Assignee
as a Lender in possession nor thereafter or at any time or in apy svent obligate Assignee to appear in or
defend any action or proceeding relating to the Leases or to the P,operty: (b) require Assignee to take any
actton hereunder, or to expend any money or incur any expenses or perform or discharge any obligation, duty
or liability under the Leases; or (c) require Assignee to assume any otiization or responsibility for any
security deposits or other deposits delivered to Assignor by Lessees and rot sssigned and delivered to
Assignee. Assignee shall not be liable in any way for any injury or damage to person or property sustained
by any person in or about the Property.

13.  Termination of Assignment. When Assignor pays Assignee the full 2inount of the
Obligations, and such payment is evidenced by a recorded satisfaction or release of the Miurigage, this
Assignment shall terminate and become void.

14. Miscellaneous.

14.1  Severability. Ifany term of this Assignment or the application hereof to any person
or set of circumstances, shall to any extent be invalid or unenforceable, the remainder of this
Assignment, or the application of such provision or part thereof to persons or circumstances other
than those as to which it is invalid or unenforceable, shall not be affected thereby, and each term of
this Assignment shall be valid and enforceable to the fullest extent consistent with applicable law.
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142  Captions. The captions or headings at the beginning of each paragraph hereof are
for the convenience of the parties only and are not part of this Assignment.

143  Counterparts. This Assignment may be executed in two or more counterparts, each
of which shall be deemed an original, and all of which shall be construed together and shall

constitute one instrument. It shall not be necessary in making proof of this Assignment to produce
or account for more than one such counterpart.

144  Notices. All notices or other written communications hereunder shall be given in
the manner set forth in the Mortgage.

145  Modification. No amendment, modification or cancellation of this Assignment or
any part hereof shall be enforceable without Assignee's prior written consent.

14.6 _GoverningLaw. This Assignment shall be governed by and construed inaccordance
with the laws of thi2 state in which the Property is located.

14.7  Successors and Assigns: Gender. The terms, covenants, conditions and warranties
contained herein and the poye7s granted hereby shall run with the land, shall inure to the benefit of
and bind all parties hereto and tieir respective heirs, executors, administrators, successors and
assigns, and all subsequent owners of the Property, and all subsequent holders of the Note and the
Mortgage, subject in all events to the rayisions of the Mortgage regarding transfers of the Property
by Assignor. In this Assignment, wicnzver the context so requires, the masculine gender shall
include the feminine and/or neuter and th singular number shall include the plural and conversely
in each case. Ifthere is more than one party constituting Assignor, all obligations of each Assignor
hereunder shall be joint and several.

148  Expenses. Assignor shall pay on deirand all costs and expenses incurred by
Assignee in connection with the review of Leases, in>lading the fees and disbursements of

Assignee's outside counsel.

15, WAIVER OF TRIAL BY JURY. ASSIGNOR HIKIBY WAIVES, TO THE
FULLEST EXTENT PERMITTED BY LAW, THE RIGHT TO TRIAL B'¢ sURY IN ANY ACTION,
PROCEEDING OR COUNTERCLAIM FILED BY EITHER PARTY, WHET{ER IN CONTRACT,
TORT OR OTHERWISE, RELATING DIRECTLY OR INDIRECTLY TO THiS £ SSIGNMENT,
OR ANY ACTS OR OMISSIONS OF ASSIGNEE IN CONNECTION THEREWi1 s,

IN WITNESS WHEREOF, Assignor has caused this Assignment to be executed- by jits duly
authorized representative as of the day and year first above written. -

VILLAGE OF HODG
corporation

a municipal 0

AKQZLOWSKI/512063.1




UNOFFICIAL COPY

STATE OF ILLINOIS )

)

COUNTY OF COOK )
I, C)\(\a,ror\ 5 . \-DQ-\\fD ,aNotary Public in and for said County, inthe
State aforesaid, DO HEREB%\ W RTIFY that ol B . (\,wm MING < , as
‘f')r\eb\(\enl; of The City of Hodgkins, personally known to me to be the samé person whose
name is subscribed to the foregoing instrumentassuch ___—"" , appeared before me this

day in person and acknowledged that _}ye signed and delivered the said instrument as
own free and voluntary act and as the free and voluntary act of The City of Hodgkins, for the uses and
purposes thereir set forth.

GIVEN under my hand and notarial seal this @_ﬂ-‘day of September, 2002.

~ "OVFICIAL SEAL
SHAZON D. WELLS
i Mﬁﬂ@w 0 Ma)
N

OTARY PLgH., STATE OF ILLINOIS
Notary Public

3 MY COMMISSICH EYPIRES 1-27-2008

A
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EXHIBIT A

LEGAL DESCRIPTION

Common Address: 6110 East Avenue, Hodgkins, Illinois
Permanent Real Estate Index Number(s):18-16-411-032-0000, 18-16-411-034-0000, 18-16-411-032-0000

THAT PART OF LOT 9 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16; AND ALSO

THAT PART OF THE NORTH 2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
16, TOWNSHIP28 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS.-COMMENCING AT THE SOUTHWEST CORNER OF THE NORTH Y% OF THE
SOUTHEAST 174,057 THE SOUTHEAST 1/4 OF SECTION 16; THENCE NORTH 00 DEGREE, 03
MINUTES, 40 SECONL'S WEST ALONG THE WEST LINE OF THE NORTH Y% OF THE SOUTHEAST
1/4 OF THE SOUTHEA5T'1/4 OF SAID SECTION 16, FOR A DISTANCE OF 554.46 FEET TO A POINT
IN THE SOUTH LINE OF TE' NORTH 109.55 FEET OF THENORTH %2 OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 16, THENCE SOUTH 89 DEGREES, 59 MINUTES, 09 SECONDS
EAST ALONG THE SOUTH LIN¢ (OF THE AFORESAID NORTH 109.55 FEET, FOR A DISTANCE OF
380.56 FEET TO A POINT IN THE EAST LINE OF THE WEST 380.56 FEET OF THE NORTH % OF
THE SOUTHEAST 1/4 OF THE SOUTAEAST 1/4 OF SECTION 16; THENCE NORTH 00 DEGREE, 03
MINUTES, 40 SECONDS WEST ALONG.THE EAST LINE OF THE WEST 380.56 FEET TO THE
NORTH ': OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 16 AND A
CONTINUATION OF SAID LINE, FOR A DISTANCE OF 159.50 FEET TO A POINT IN THE NORTH
LINE OF THE SOUTH 49.95 FEET OF LOT 9; THENCE SOUTH 89 DEGREES, 59 MINUTES, 09
SECONDS EAST ALONG THE NORTH LINE OF TEE SOUTH 49.95 FEET OF LOT 9, FOR A
DISTANCE OF 225.00 FEET FOR A POINT OF BEGIN:N™NG; THENCE SOUTH 00 DEGREE, 03
MINUTES, 40 SECONDS EASTFOR 539.72 FEET TO A POIM 1N THENORTH LINE OF THE SOUTH
174.00 FEET OF THE NORTH "2 OF THE SOUTHEAST 1/4 QF THE SOUTHEAST 1/4 OF SECTION
16; THENCE NORTH 89 DEGREES, 59 MINUTES, 30 SECONDS “AST ALONG THE NORTH LINE
OF THE SOUTH 174.00 FEET OF THE NORTH !4 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 16, FOR A DISTANCE OF 475.42 FEET TO A POINP ™ THE WEST LINE OF
DIEDERICH'S SUBDIVISION, ACCORDING TO THE PLAT THEREOF REGRDED OCTOBER 19,
1954 AS DOCUMENT 16046770, EXTENDED SOUTH; THENCE NORTH 00 LEGREE, (0 MINUTE
EAST ALONG AN EXTENSION OF AND WEST LINE OF THE AFORESA(D DIEDERICH'S
SUBDIVISION, FOR A DISTANCE OF 473.09 FEET TO A POINT 16.5 FEET SOUTE OF TiJE NORTH
LINE OF THE NORTH /2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SAID SFSTION 16;
THENCE SOUTH 89 DEGREES, 59 MINUTES, 09 SECONDS EAST ALONG A LINE“i45 FEET
SOUTH OF AND PARALLEL TO THE NORTH LINE OF THE NORTH "2 OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SAID SECTION 16 SAID LINE BEING ALONG THE CENTER OF NOW
VACATED 61°T STREET FOR 200.00 FEET TO A POINT IN THE WEST LINE OF THE EAST 50.00
FEET OF THE SOUTHEAST 1/4 OF SAID SECTION 16; THENCE NORTH 00 DEGREE, 00 MINUTE
EAST ALONG THE WEST LINE OF THE EAST 50.00 FEET OF THE SOUTHEAST 1/4 OF SAID
SECTION 16, FOR A DISTANCE OF 66.45 FEET TO A POINT IN THE NORTH LINE OF THE SOUTH
49.95 FEET OF LOT 9 IN SCHOOL TRUSTEES' SUBDIVISION; THENCE NORTH 89 DEGREES, 59
MINUTES, 09 SECONDS WEST ALONG THE NORTH LINE OF THE SOUTH 49.95 FEET OF SAID
LOT9, FOR A DISTANCE OF 676.00 FEET TO THE POINT OF BEGINNING (EXCEPT THEREFROM
THE WEST 50.00 FEET OF SAID LAND), ALSO
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EXCEPT THAT PART DESCRIBED AS FOLLOWS: THAT PART OF LOT 9 IN SCHOOL TRUSTEES'
SUBDIVISION OF SECTION 16 AND ALSO THAT PART OF THE NORTH 'z OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF THE NORTH 2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 16;
THENCENORTH 00 DEGREE, 03 MINUTES, 40 SECONDS WEST ALONG THE WEST LINE OF THE
NORTH % OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION 16, FOR A
DISTANCE OF 554.46 FEET TO A POINT IN THE SOUTH LINE OF THE NORTH 109.55 FEET OF
THE NORTH Y2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 16; THENCE
SOUTH 89 DEGREES, 59 MINUTES, 09 SECONDS EAST ALONG THE SOUTH LINE OF THE
AFORESAID NORTH 109.55 FEET FOR A DISTANCE OF 380.56 FEET TO A POINT ON THE EAST
LINE OF THZ WEST 380.56 FEET OF THE NORTH % OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/40F SECTION 16; THENCE NORTH 00 DEGREE, 03 MINUTES 40 SECONDS WEST
ALONG THE EA5I'LINE OF THE WEST 380.56 FEET TO THE NORTH ‘2 OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 16 AND A CONTINUATION OF SAID LINE, FOR A
DISTANCE OF 159.50¢EET TO APOINT IN THENORTH LINE OF THE SOUTH 49.95 FEET OF LOT
9; THENCE SOUTH 89 DEGFR.EES, 59 MINUTES, 09 SECONDS EAST ALONG THE NORTH LINE OF
THE SOUTH 49.95 FEET-Or¥ LOT 9, FOR A DISTANCE OF 225.00 FEET FOR A POINT OF
BEGINNING; THENCE SOUTI{ #0.2EGREE, 00 MINUTE, 40 SECONDS EAST, FOR A DISTANCE
OF 539.72 FEET TO A POINT IN THEXORTH LINE OF THE SOUTH 174.00 FEET OF THE NORTH
o OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 16; THENCE SOUTH 89
DEGREES, 58 MINUTES, 55 SECONDS EAST ALONG THE NORTH LINE OF THE SOUTH 174.00
FEET OF THE NORTH %2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 16, A
DISTANCE OF 50.36 FEET; THENCE NORTH 00-D2EGREE, 01 MINUTES, 23 SECONDS WEST, A
DISTANCE OF 176.50 FEET; THENCE NORTH 4% DEGREES, 04 MINUTES, 46 SECONDS EAST, A
DISTANCE OF 178.18 FEET FOR A POINT OF CURV.ATTJRE; THENCE NORTHEASTERLY ALONG
THE ARC OF A CURVE, BEING CONCAVE TO THE #/ORTHWEST, HAVING A RADIUS OF 55.00
FEET, HAVING A CHORD BEARING OF NORTH 24 DEGREES, 02 MINUTES, 59 SECONDS EAST,
A DISTANCE OF 46.13 FEET FOR A POINT OF TANGENCY; THENCE NORTH 00 DEGREE, 01
MINUTE, 12 SECONDS EAST, A DISTANCE OF 152.33 FEET; THENCE NORTH 48 DEGREES, 24
MINUTES, 46 SECONDS EAST, A DISTANCE OF 75.97 FEET TO A POINT IN SAID NORTH LINE
OF THE SOUTH 49.95 FEET OF LOT 9; THENCE WEST ALONG SAIC »'ORTH LINE, A DISTANCE
OF 258.57 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUN! Y, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 9 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS F/ZLLOWS:
BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF THE EAST 50.00FEET OF
SAID LOT 9 AND THE NORTH LINE OF THE SOUTH 49.95 FEET OF SAID LOT 9; THENCENORTH
89 DEGREES, 56 MINUTES, 34 SECONDS WEST ALONG SAID NORTH LINE, A DISTANCE OF
418.53 FEET; THENCE NORTH 48 DEGREES, 24 MINUTES 46 SECONDS EAST, 203.16 FEET,
THENCE SOUTH 89 DEGREES, 56 MINUTES 34 SECONDS EAST, A DISTANCE OF 266.69 FEET TO
A POINT IN THE WEST LINE OF THE EAST 50.00 FEET OF SAID LOT 9; THENCE SOUTH 00
DEGREE, 00 MINUTE, 50 SECONDS WEST ALONG SAID WEST LINE, A DISTANCE OF 135.00
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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