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DEFINITIONS

Words uscd in mulliple sections of this documeni-are-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardizig the usage of words used in this documeat are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated /AUGIIST 23, 2002 ,
together with all Riders 1o this document,

(B) "Borrower" is

JOSEPH O. AYOQOOLA, MARRIED TQ FOLASADE A AYOQOL:A

Borrower is the mortgagor under this Security Instrumenn.
(C) "Lender" is HOME MORTGAGE, INC.

Lenderis a AN TLLINOIS CORPORATION
organized and existing under the taws of  ILLINOIS

ILLINO!S - Single Family - Fannie Mae/Fredgie Mag UNIFORM INSTRUMENT Form 3014 1/01
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Lender'saddressis 485 S. FRONTAGE ROAD, #200

BURR RIDGE, ILLINOIS 60527
Lender is the morgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated AUGUST 23, 2002
The Note states that Borrower owes Lender
ONE HUNDRED FORTY-NINE THOUSAND THREE KUNDRED TEN AND 00/Rfrs
(U.S. § 149,310.00 ) plusinerest. Borrower has promised 10 pay this debt in reguler Periodic
Payments and to pay the debi in fuli not later than ~ AUGUST 2 3, 2032
(E) "Property" means the properiy thar is described below under the heading "Transfer of Rights in the
Propenty.”
(F) "Loan" {neans the debt evidenced by the Note, plus injerest, any prepayment charges and late charges
due under tie tote, and all sums due under this Security Instrumen, plus injerest,
(G) "Riders" means all Riders to s Securily Instrument that are executed by Borrower. The following
Riders are to bz cxccuted by Borrower [check box as applicable]:

Adjustable Rate Kider*t_ Condominium Rider [ Second Home Rider
Ralloon Rider \.) Planned Unit Developmen: Rider [ 1-4 Family Rider
L] vA Rider [ )Biweekly Payment Rider [ owers) [specify]

(H) "Applicable Law" means all couirsiling applicable federal, staie and local stawtes, regulations,
ordinances and administrative rules and ordess fthat have whe effect of law) as wel] as all applicable firal,
non-appealsble judicial opinions.

(I) "Community Association Dues, Fecs, and Assrssivents’ means all dues, fees, assessmenis and other
charges that are imposed on Borower or the Prorery by a condominium assccialion, homecwaers
association or similar organization.

() "Electronic Funds Transfer" means any transfer of Zurds, ower than a Lransaction originated by
check, draft, or similar paper insurumen;, whick is initiated <hioagh an elecironic terminal, telephonic
instrument, computer, or magnetic iape so as (o order, instruct, ar guthorize a financial institution to debi
or credit an account. Such term includes, but is not limited to, poirt-ofisale transfers, automated telier
miachine ransactions, transfers initiated by Telephone, wire transfers, asd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscelianeous Proceeds" means any compensation, settlemen:, award of damases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()
damage 10, or destruction of, the Property; (ii) condemnarion or other taking of all ¢r.any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissinils as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender apainst the nonpayment of, or default or,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Seciion 2601 et seq.) and its
implementing regulation, Regulaticn X (24 C.E.R. Pant 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulanon that governs the same subject matter. As used
in this Security Instrurnent, "RESPA™ refers to all requirements and restrictions that are imposed in regard
1o a "federally releed morigage loan” even if the Loan does not qualify as a "federally relaed mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken iitle o the Property, whether or
nel that party has assurmned Borrower’s obligations under the Note and/or this Security Inswument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures o Lender: (i) the repayment of the Loan, and ail renewals, extensions and
moditicarions of the Note; and (if) the performance of Bomower’s covenants and agroements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moripage. grant anc convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisgichon)
of COOF [Name ot Recording Jurisdiction]:
SEE ATTACHEQ,
(o)
c
e}
o)
S
-
=
ol
Parcel [D Number: 31-02-101-010 which currently has the address of
3603 BRIAR LANE iSmeet]
HAZEL CREST [City), Lifbzois 60429 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on,(ae property, and all
easemen(s, appuriedances, and [ixtures now or hereafter 2 pant of the property. All-replscements and
additions shall aiso be covered by this Security Instrument. All of the foregoing is refeiyed to in this
Sceurity Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the esiaie hereby conveyed ‘and has
the right o mongage, grant and convey the Property and that the Property is unencumbered, excey) for
encumbrances of record. Borrower warrants and will defend generaily the title 1o the Property against al}
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nerional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secutity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inicrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds {or Bscrow Iterms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

et A8
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Legal Description

PARCEL 1: LOT 10 IN VILLAGE WEST CLUSTER NUMBER 7, A SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 2, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEIDIAN , IN COOK
COUNTY, ILLINOIS, AS SHOWN IN THE PLAT OF SUBDIVISION REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JULY 13, 1977, AS DOCUMENT NUMBER LR 295
1393, AND CERTIFICATE OF CORRECTION OF TITLES OF COOK COUNTY, ILLINOIS ON MARCH 2, 1978 AS
DOCUMENT NUMBER LR 3002358, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS DEFINED AND SET FORTH IN THE PLAT OF SUBDIVISION FILED JUNE 13, 1977 AS
DOCUMENT NUMBER LR 295 1393 AND AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS FOR THE BRIARWOOD HOMES AT VILAGE WEST FILED APRIL 14, 1978 AS
DOCUMENT NUMBER LR 3010731, IN COOK COUNTY, ILLINOIS.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that aqy or all subsequent paymenis
due under the Note and ihis Security Instrument be made in one or more of the following forms, as
selecled by Lender: (a) cash: (b) money order; (c) certified check, bani check, weasurer’s check or
cashier's check, provided any such cleck is drawn upon an instimtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Fayments are deemeq received by Lender when received ar the location designated in the Note or ar
such other location ag may be designated by Lender in accordance with the notjce provisions in Section 15.
Lecder may retum any paymen: or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may dccept any payment or partial payment insulficient 1o bring the Loan
curyent, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments ii-tae future, but Lender is not obligated to apply such payments at the time such payments are
accepied. If‘each Periodic Payment is applied as of its, scheduled due date, then Lender noed not pay
interest on unappiicd funds. Lender may held such unapplied funds unri] Borrower makes payment {0 bring
the Loan current. i{ Torrower does 10t do 80 within a reasonable period of time, Lender shall either apply
such funds or return tiein ' Borrower. 1f not appiied earlier, such funds will be applied 1o the outstanding
principal balance under the Mote immediately prior to loreclosure. No offset or claim which Boqower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruipant or performing the coverants and agreemenis secured by this Security
[nstrument,

2. Application of Payments oi~Frooceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei sliail be appiied in the following order of priority: (a) interest
due under the Note; (b) principal due under 1= Note; (c) amounts due uader Section 3. Such paymens
shell be applied o each Periodic Payment in the c:de in which it became due. Any remaining amounts
shall be applied first 10 late charges, second to any atheramounts due under tis Security Instrument, anc
then to reduce the pancipal balance of the Note,

If Lender receives a paymea from Borrower for a uelinquent Periodic Payment which includes a
sufficient amount © pay any late charge due, the payment may oe applied to the delinquent payment and
the late charge. If mere than one Periodic Payment is outstanding, tender may apply any payment received
from Borrower to the repayment of the Periodic Paymens if, and to (he exrent thar, each payment can be
paid in full. To the extent that any excess exisis aftet the payment is appliedro the full payment of oge or
more Periodic Payments, such excess may be applied 10 any late charges due, vluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o principal due under
the Note shall not extend or pestpone the due date, or change the amount, of the Periodic Payments.

3. Funds Tor Escrow Itoms. Borrower shail pay to Lender on the day Periodic Payriumis are due
under the Note, until the Note is paid in full, a sum (the "Funds ") 10 provide for paymen: of arinunts due
lor; {a) taxes and assessments and other items which can attain priority over this Sceurity Insuumenr as a
lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if ‘any; {c)
premiums for any and all insurance required by Lender under Section S: and (d) Mortgage Insurance
premiums, “if any, or any sums payable by Borrower to Lender in livu of tho payment of Morntgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At erigination or ar any time during the erm of the Loan, Lender may require thay Commuaity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, lees and
assessmenes shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounss 1o
be paid under this Section. Borrower shall pay Lender e Funds for Escrow liemis unless Lender waives
Borrower's obligation to pay the Fupds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay 10 Lender Furds for any or all Escrow liems at any time. Any such waiver may only be
in wniing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

lni1m\f—-§85§ ? 9\ ! ?\ ’

@%-GHL) 1010) Page & of 14 Form 3014 1/01

21063930




From-HOME MORTGAGE 16305220150 T-748 P 013 F-010

UNOFFICIAL COPY

£9-23-2002  16:08

LOAN NO,

due for any Escrow Items for which payment of Funds has been waiyed by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for al] purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and apreement”
is used in Section 9. If Borrower iy obligaied to pay Escrow Items directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thep be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any cr all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender al] Funds, and in
such amounts, that are then required under this Section 3.

Lendexmay, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender 1o apply
the Funds a:the time specified under RESPA, and (b) not 1o exceed the maximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima’ss, of expendilures of future Escrow Items or oterwise in accordance with Applicable
Law.

The Funds shail‘vecheld in an institution whose deposits are insured by a federa] agency,
\nstrumeniality, or entity (vicluding Lender, if Lender is an instirution whose deposits are 50 insured) or in
any Federal Home Loan Bank. Teader shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, gr ver: tyi] the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing

or Applicable Law requires interest to be p2id onthe Funds, Lender shall not be required to pay Bormower )
any imerest or earnings on the Funds. Borrowé=and Lender can agree in writing, however, (ha: intorest (=
shall be paid on the Punds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA. oxrd
| . . @)

If there is a surplus of Funds held in escrow, us-difined under RESPA, Lender shall account to LDC‘/ 3
Borrower for the excess funds in accordance with RESPA /1f disre is a shariage of Funds held in escrow, - o)
as defined under RESPA, Lender shal notify Borrower as requizer by RESPA, and Borrower shall pay t0 &" o)
Lencer the amount necessary to make up the shortage in accordarce with RESPA. but in no more than 12 L an,
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shal) o

notify Borrower as required by RESPA, and Borrower shal] pay 1o Lendirode amount necessary 10 make
up the deficiency in accordance with RESPA. but in no more than |2 monihly pavients.

Upon payment in full of all syms secured by this Security Instrument, Leadershall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower snai] pay all taxes, assessments, charges, finec, and impositions
altribuzable to the Property which can attain priority over this Security Istryment, leaselols nzyments o7
ground rents on the Property, if any, and Commuriry Association Dues, Fees, and Assessmexts; £ any. To
wthe oxtent thar these items are Escrow Items, Borrower shall pay them in the manner provided in Sertion 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrumert inless
Borrower: () agrees in writing 10 the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goad faith
by, or defends against enforcement of the liep in, legal procevdings which in Leader's opirion operaie o
preveny the enforcement of the lien while those proceedings are peading, but only until such procevdings
are concluded; or (c) secures from the holder of the lien an agreemen: satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 & lien
Wwhich can attain priority over this Security lastrument, Lender may give Borrower a notice identifying the

iR W
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lien, Within 10 days of the date on which that notice 1§ given, Borrower shal] satisfy the len or 1ake gne or
more of the ections set forth above in this Section 4,

Lender may require Bormower 1o pey & one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thar
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
nght 0 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Lotrewer o pay, in conneclion with this Loan, ejther: (a) a one-time charge for flood zone
determination, <ertification and wacking services: or (b) & one-lime charge lor flood 20me determinarion
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably mught «tfech such determination or cemification. Borrower shall also be responsible for the
payment of any fees inipreed by the Federal Emergency Management ABENCy in connection with the
review of any [lood zone de.ermination resulung from an objection by Borrower.

If Borrower feils to mainsia any of the covcrages described above, Lender may obtain insurance
coverage, at Lender's option aud sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragy. Therelore, such coverage shall cover Lender, but mught or might
nol protect Borrower, Bomrower's equity i the Property, or Uie contents of the Propenty, against any risk,
hazard or liability and might provide greutet or lesser coverage thar was previously in effect. Borrower
acknowledges that the cost of the insurance CuCrage §o obtained mipht significantly exceed the cost of
insurance that Borrower could have obtaiged. Any mnocnis disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this S2curity Insirument, These amounts shall dear interes;
at the Note rate from the date of disbursement and shall-or payavie, with such imterest, upon motice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and regewals of suzh policies shall be subject to Lender's
right to disapprove such policies, shall include & standard merigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rght 0 hold the policies and renewal
cerulicates. If Lender requires, Borrower shall prompuly give to Lender 2l receipts of paid premiyms and
renewal notices, If Borrower obtains any form of insurance coverage, mot owriiwise required by Leader,
for damage to, or destruction of, the Property, such policy shall include a stadfiarg Imorigage clause and
shall name Lerder as mortgagee and/or as an additional loss payee,

In the evenrt of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptiy by Borrower. Uniess Lesder and Borrower-otierwise agree
in writing, any insurance proceeds, whether or not te underlying insurance was required by.Leader, shall
be applied |o restoration or repair of the Propeny, if the restoration or repair is economically faasthle and
Lender’s security is niot lessencd, During such repair and resioration period, Lender shali have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's savisfaction, provided thar such inspection shail be underiaken
promiprly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payiments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
inwerest or earnings on such proceeds. Fees for public adjusters, or cther third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the resioration or repair is not cconomicaily feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sumy secured by this Securly Instrument, whether or not then due, with

21063930
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the excess, if any, paid 10 Borrower, Such insurance proceeds shall be applied ic the order provided for in
Section 2,

It Borrower abandons ihe Property, Lender may file, negouate and setile any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that she
insurance carrier has offered to sertle a claim, then Lender may negotiate and settie the claim, The 30- day
period will begin when ke notice is given. In either event, or if Lender acquires the Propeny under
Section 22 or otherwise, Borrower Lereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouni not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of urearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arce applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore e Property or
to pay amouris.unpaid under tie Note or this Security Instrument, whether or not then duc,

6. Occuprivy, Borrawer shall occupy, establish, and use the Property as Borrower's principal
residence within of Cays after the execution of this Security Insirument and shall continue 0 occupy the
Property as Barrower™s brincipal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which a2 beyond Borrower's control,

7. Preservation, Maintenaace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or wmpair the-Property, allow the Property jo deteriorate or commit wasie on the
Property. Whether or not Borrower js reviding in the Property, Borrower shall maintain the Propenty in
order 0 prevent the Property from deiericiating or decreasing in value due to its condition. Unless ir is
determined pursuant to Section 3 that repw: or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10-wvoid further deterioration or damage. If insurance or
condemnarion proceeds are paid in connection with-damage to, or the wking of, the Property, Borrower
shal] be responsibie for repairing cr restoring the Froperry only if Lender bas released proceeds for such
purposes. Le¢nder may disburse proceeds for the repairs and sestoraiion in a single payment or in a series of
progress payments as the work 1s completed. If the insuranse or condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of So:iower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvements an/the Property. Lender shall give
Borrower nouce at the time of or prior to such an interior inspection specifyitg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dviizg. the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowerior with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r sta:cments to Lender
(or faled to provide Lender with material information) in connection with the Loan. Material
representations include, byt are nof limited to, represeniations conceming Berrower's octupancy of the
Property as Borrower’s principa! residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Instriiaeat. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b} there
i8 a legal proceeding that might significandy affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
caforcement of a lien which may auain priozity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Properiy, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under dis Security
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s aciiens can include, but are not limiled 10: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courr; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering the Propenty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaw building or other code viojations or dangerous cenditions, and have utilities turned
on or off. Although Lender may take acticn under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thar Lender incurs no ligbility for not taking any or all
actiens authorized under this Section .

Any arounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear imterest at the Notw rate from the date of
disbursement and shall be payable, with such inlcrest, upon notice from Lender 1o Borrower requesting

ayment.
i If this Security Instrumen is ou a leasehold, Borrower shall comply with all the provisions of the
lease. If Bonower acquires fee title to the Property, the leasehold and the fee ttle shall not merge unless
Lender agrees fo the merger in writing.

10. Mortgape Insurance. If Lender required Mortgage Insurance as a coadition of making the Loan,
Borrower shall pav'tie premiums required 10 maintain the Morigage Insuranee in effect. I, for any reason,
the Mortgage [nsursaiwe coverage required by Lender coases 1o be available from the mortgage insurer that
previously provided suCh-insurance and Borrower was required to make separately designated payments
toward the premiums foo “origage Insurance, Borrower shall pay the premiums requited to obtain
coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borowzrof the Morigage Insurance previously in eflect, from an alternate
morigage insurer selected by Ledder, If substantially equivalent Morigage Insurance coverage Is no:
available, Borrower shall continue to/pay o Lender the amount of the separately designated payments that
were due when the insurance coverage zcesed to be in effect. Lender will aceepr, use and retain rhose
paymems as a non-reflundable loss reserve in tew of Mormgage Insurance. Such loss reserve shall be
non-refundsble, notwithsianding the fact thar(h# Loan is ultimately paid in full, and Lender shall noy be
required 1o pay Borrower any interest or earnings on-cuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender again beromes available, is obtained, and Lender requires
scparately designated payments toward the premiums for #7orgage Insurance. If Lender required Morngage
Insurance as a condition of making the Loan and Borrowir was required 1o make separately designated
payments 1oward the premiums for Morgage Insurance, Boirswer shall pay the premiums required to
maintain Mortgage Insurance in effect, or te provide a non-‘zfundable loss reserve, until Lender's
requirement for Morigage Insurance ends in sccordance with any writén agreement botween Bomrower and
Lender providing for such rermination or until termination is required v Applicable Law. Nothing in this
Section 10 atfecis Borrower's obligation to pay interest ar the rate provided 1o the Note.

Morgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 not a parly to e Mortgage
Insurance.

Mortgage insurers evaluate their tota! risk on ell such insurance in force from tims time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thesc agreements
are on terms and conditions thar are satisfactory 1o the mortgage insurer and the other pany (o1 paries) 1o
these agrecments. These agreements may require the morgage insurer (o make payments using <4ny source
of tunds thar the morgage insurer may have available (which may include funds obrained from Manpage
Insurance premjuims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliaie of eny of the [oregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mongage insurer's risk, or reducing losses. If such agrecmen:
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for g share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receivc certain disclosurcs, (o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellanuous Proceeds are hereby
assigned to and shall be paid t¢ Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender’s security i not jessened.
During such repair and restoraiion period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propenty to ensure the work has been completed 10
Lender’s stiisfaction, provided that such inspection shall be undertaken prompuly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlcsy an agreement is inade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fioccods, Lender shall not be required to pay Borrower any imierest or earnings on such
Miscellaneous Prouceds: 1! the restoration or repair is not econonically feasible or Lender’s security would
be lesscned, the Miscelizienus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takinz,. destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Securily Instrument, whether ar not then due, with
the excess, if any, paid to Borrower,

In the event ol a partiai taking, desizustion, or loss in value of the Property in which the fair market
value of the Property immediately before-ic partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured /0y this Security Instrument immediately before the partial
taking, destruction. or loss in value, vnless Bomower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recucec by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total wrotar of the sums secured immediately hefore the
partial taking, destruction, or loss in value divided-0y (b) the fair market value of the Prcperty
imniediately before the partial waking, destruction, or loss nir'viive. Aay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value'of the Property ic which the fair market
value of the Property immediately before the partial iaking, destincion, or loss in value is less than the
amount of the sums secured immediately belore the pariial taking, oéstmction, or ioss in value, unless
Borrower and Leader otherwise agree in writing, the Miscellaneous Iraceeds shall be applied to the sums
secured by uus Security Instrument whether or rot the sums are then due.

It the Property 15 abandoned by Borrower, or if, after notice by Lndr to Bomower thar the
Opposing Party (as defined in the nex1 sentence) offers to make an award 0 $¢ttle’a claim [or damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is authorized
lo collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Tioperty or to the
sums secured by this Secyrity Instrument, whether or not then due. 'Opposing Party" m=ans the (ird party
that owes Borrower Miscellancous Proceeds or the party apainst whom Borrower has a rig0ror action in
regard 1o Miscellaneous Proceeds, .

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begundhar, 1n
Lender's judgment, could result in lorfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmem, precludes forfeiture of tho Property or other material
umpairment of Lender’s interest in the Propenty or rights under this Security Instrumnent. The proceeds of
any award or claim for damages thar are attributable (0 the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellateous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 1 commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend tme for payment or otherwise modify
amotization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Imterest'of Borrower, Any {orbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments {rom third persons, entities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ebligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does nat execule the Noe (a “co-signer"): (a) is co-signing this
Security lnsrrument only 1o mortgage, grant and convey the co-signer’s interest in e Property under the

terms of *us Security Instrument; (b} is not persosally obligated to pay the sums secured by this Security
Instrumeny; 87 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accqanriodations with regard to the terms of this Security Instrument cor the Note withoul the
Co-signer’s conseri.

Subject to” Wit provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligajions.undzr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis ine henefits under this Security Instrument, Borrower shall not be released from
Borrowet's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreesients of this Security Insirument shall bind (except as provided in
Section 20) and benefit the suceessors aad assigns of Lender.

14, Loan Charges. Lender mey charge Borrewer fees for services performed in connection with
Borrower’s default, for the purpose of pro‘ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 19, attoreys' fees, property inspection and valuation tecs,
In regard 1o any other fees, the abseace of exp:<sy authority in this Security Instrument to charge a specific
le¢ to Borrower shall not be construed as a prohibition an the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law,

I the Loay is subject 10 a law which sets maximu(n Ioen charges, and thaf law is finally interpreted so
tha the interest or other loan charges collecied or to be ¢ol'écted in connection with the Loan exceed the
pennited limits, then: (a) any such loan charge shall be redures by the amount necessary to reduce the
cherge to the permitied limit; and (b) any sums already collected f.om Borrower which exceeded permitted
limits wiil be relunded to Borrower. Lender may choose to suake thiz-refund by reducing the principal
owed under the Noie or by making 2 direct payment to Borrower. If s refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayirent charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceprance ritzny such refund made by
dircet payment Lo Borrower will constitute a waiver of any tight of action Borrs“ver might have arising out
of such overcharge. :

5. Notices. All notices given by Borrower or Lender in connection with this Seourity Instrument
must be 1n writing, Any notice 1o Borrower in connection with this Security Instrument shal be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered wy Borrower's
notice adcress if sent by other means, Notice to any one Borrower shall constitute notice to'2% Rorrowers
unless Applicabie Law cxpressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change ol address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
steted herein unless Lender has designated another address by notice to Borrower. ADpy pouce in
connection with this Security Instrument shall not he deemed 10 have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the coresponding requiremcnt under this Security
Instrumens,
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16. Governing Law; Severability; Rules of Construction. This Security Instrumem shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitatons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. In
the even that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securny Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geader; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may” pives sole discretion without any obligation to
take any action,

17. Be(rower’s Copy. Borrower shall be givea one copy of the Note and of this Security Instrument,

18. Trans7er of the Property or a Bepeficial Intcrest in Borrower. As used in tns Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but ot limited
to, those beneficlal mierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow zgreement, Gieinient of which is the wransfer of title by Borrower ai a future date 10 a purchaser,

If all or any part ofike-Property or any Imerest in the Property 1s sold or transferred (or if Borrower
is not a natural person ang g beneficial imerest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miay reguite immediate payment in full of all sums secured by this Securiry
Instrument. However, this optiorn slill nov be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optioa, (ender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days/trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumy sccured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this poriod, Lender may invoke any remedies permitted by this
Security Instrument without furiher notice or demand 2= Borrower.

19, Barrower’s Right to Reinstare After .cceleration, If Borrower meets certain conditions,
Borrower shali have the right to have enforcement of this Security Instrument discontinued &t any time
prior to the earliest of: (4) five days before sale of the Frorerty pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might speciiy for the termination of Borrower’s right
10 reinstate; or (¢) entry of a judgment enforcing this Security dastrument. Those conditions are that
Borrower; (a) pays Lender all sums which ihen would be due undir tus Security Insuument and the Note
as if no accelerayion had occurred; (b) cures any default of any owher (overaits or agreements, {¢) pays all
expenses incurred in enforcing this Security Instruinent, including, but rwliimited to, reasonable attomeys’
{ees, property inspection and valuation fees, and other fees incurred for the prumose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takcs such action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty Iniiriment, shall centinue
unchanged uniess as oiherwise provided under Applicable Law. Lender may require inat)Borrower pay
such reinslatement sums and expenses in one or more of the [ollowing forms, as selecie? oy Lender: {(a)
cash; (b) money order; (¢) cenified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whese deposits are insured by a {ederal agency, nstrunieniality or
emtity; or (d) Electronic Funds Transfer. Upen reinstaiement by Borrower, this Security Instninieri and
obligations secured hereby shall remain fuily effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (topether witlh this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the
new Loan Servicer, the address to which paymems should be made and any other information RESPA
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requires in connection with & notice of ransfer of servicing. [f the Noue is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trausterred to a successor Loan Servicer and are not
assumned by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has potified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such norice to take corrective action. If
Applicable Law_provides a time period which must elapse before certain action can be taken, that time
period will be dcemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to clrs given to Borrower pursuant io Section 22 and the motice of acceleration given to
Borrower pursuant to/3e:tion 18 shall be deemed (o satisfy the nofice and opportunity to take corrective
action provisions of this derann 20.

21. Hazardous Substiices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazpodsus substances, pollutants, or wastes by Envirommnental Law and the
loliowing substances: gascline, keroserne, other flammable or toxic petroleurn producis, toxic pesticides
and herbicides, volatile solvents, matesials containing asbesios or formaldehyde, and radioactive materials;
(b) "Environmenial Law" means federal lawn snd laws of the jurisdiction where the Property s located thar
relate 1o health, safery or environmental prorection: (c) "Environmental Cleanup” includes any response
sction, remedial action, or removal action, as defined-in Environmental Law; and (d) an “Environmental
Condition" means a condition that can cause, contribute 1o, or owherwise tripger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use,dloposal, siorage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, od or in the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Propeny (a)-tiar is in violation of any Environmental
Law, (b) which creates an Eavironmental Condition, or (¢) which, due te wie prescnce, use, or release of &
Hazardous Substance, creates a condition thet adversely affects the value 20 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progetty of small quantities of
Hazardous Subsiances that are generally recognized 10 be appropriaie to normal residential uses and to
mainterance of the Property (including, but not limited 10, hazardous substances in eoasumer producls),

Borrower shall promptly give Lender written notice of (2) any investigation, clair), demand, fawsu
or other action by any governmental or regulatory agency or private party involving the Prop<ty and any
Hazardous Substance or Environmenital Law of which Borrower has aciual knowledge; Yb) any
Eavironmental Condition, including but nol limited w0, any spilling, leaking, discharge, release orwir:at of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hezardous Substance which adversely affects the value of the Property. If Borrower learns, or is notilied
by any governmemal or regulatory authority, or any privaie party, tat any removal or other remediation
ol any Hazardouy Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender sball give notice to Borroywer prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall ypecify: (a)
the defawt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured: and (d) that failurc to cure the
default on or before the date specified in the notive may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
toreclosure piaceeding the nop-existence of a default or any other delense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguive immediate payment in full of all sums secured by this Security Instrument
without further dZmaad and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 49, reasonable attorneys' fees and costs of title cvidence.

23. Rclease. Upon paymerit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sngll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but'only if the {ee is paid to & thitd party {or services rendered and the
charging of the fee is permmuned under Applicable Law.

24. Waiver of Homestead. In accordance:ith [llinois law, the Borrower hereby releases and watves
all rights under and by viriue of the lllinois homestend cxemption laws.

25. Placement of Collateral Protection Insyrance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrownd = voliateral. This insurance may, but need
not, protect Borrower's intercsis. The coverage that Lender rizchases may not pay any clam that
Borrower makes or any clzim that is made against Borrower in connechon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence thal
Borrower has obiained insurance as required by Bomrawer's and Lender's(agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal irsurance, inctuding interest
and any other charges Lender may impose in comnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance.may be added to
Borrower's total outsianding balance or obligation. The costs of the insurance may be more ‘han the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borower accepts and agrees 1o the wrms and covenants contained in this

Security Instrument and in any Rider execured by Borrower and recorded with it.

Witnesses:

\m ? (Seai)

JOSEPH O.MYOOLA Borrovr

c A TR D083 B Bl sea
FOLASADE A AYOOLA SIGNING.pEQR
THE SOLE PURPOSE OF WAIVING HER

HOMESTEAD RIGHTS
-
]
N
_(Seal) (Seal) P
SAnirver -Bomrower g
=
N
{Seal) vz (Seal)
-Borrower -Bomower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLEXOIS, County ss:

+ & Notary Public 1n and for saic county and
state do hereby certify that

JOSEPH Q. AYOOLA, MARRIED TO FOLASADE A AYOOLA Aju/d

Focgare ) AYoolA

personally known to me o be the same person(s) whose name(s) subscribed to the loregoing instrument

appeared before me this dey in person, and acknowledged that he/she/Qey digned and delivered the saia
instrument as h15/’her/ free and voluntary acr, for thc uses purposes herein set forth,
Giver'under my hand and official seal, this

day of %CL?—

My Commission Zxpires: j :: %/‘é’/&/

Nmary Public
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)
THIS 215USTABLE RATE RIDER is made this  23RD  day of AUGUST, 2002, and

is incorporated izto and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed
to Secure Debt (ae)"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Mot to

HOME MORTGAGE, INC., AN ILLINOIS CORPORATION

(the "Lender") of the same d<iz-and covering the property described in the Security Instrument and located

ar:
3603 BRIAR LaLE
HAZEL CREST, ILLINOIS 60429

[Property Address)

2‘1()63930

THE NOTE CONTAINS PROVISICHS ALLOWING FOR CHANGES [N THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverdmis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'cws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for &n inilial interest rai¢ of 8.990 %. The Naote provides for
changes in the interest raie and the nonthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The interest rate 1 will pay may change on AUGUST, 23 2004 ,axdon thar
day every sixth month thereafter. Each date on which my interest rate could change is called 4 YChange
Date."

MULTISTATE ADJUSTABLE RATE RIDER {LIBOR Index) - Single Family - Freddle Mac UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my inerest rate will be based on an Index, The "Index” is the
average of interbank offered raws for six-month U.S, dollar-denominared deposits in the London marke;
("LIBOR"}, as published in The Wall Street Journel. The most recent Index figure available as of the first
business dayv-of the monih immediately preceding the mon

"Current luder, "

th in which the Change Date occurs is called the
I the Index 5 no longer availzble, tie Noie Holder will choose a new index that is based
comparable informaiina, The Nowe Holder wil] give me notice of this choice.
(C) Caleulation of Charges

Before each Change Darg,

upon
EIGHT AND ONE EIGHTH

the Note Holder will calculaie my new interest rare 9y adding
DRICENIage poinis ( 8,125 %) 10 Lhe
Current Index. The Note Holder will reenround the result of this addition t

percentage point (0.125%). Subject to tredimits siated in Section 4(D) be
my new imterest rate until the next Change Dace

¢ the nearest one-eighth of one
low, this rounded amount will be
Tae Note Holder will then determine the ammouvst of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expecied to owe.ar the Change Dale in full

new interest rate in substaniially equal payments. The tesul:
my monthly payment.

on the malurity date at my
of this calculation will be the new amount of

(D) Limits on [nterest Ratc Changes

The imerest raie I am required to pay at the first Chang: Dare will not be greater than
10.390% orless than 8.990 %. Thereartcr.my interest rate will never be
increased or decreased on any single Change Date by more thantwo perceniase soint (2%) from the rate of
interest 1 have been paying for the preceding six months. My imerest rate il zever be greater than
14.990 %.
{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouni
monthly payment beginning on the firsi monthly payment date after the Change Date unti!
my monthly payment changes again.

of my new
the (amount of

@2 815R (GOCE]
[
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{F} Notice of Changes )

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and e amount A
of my montllly paymen: before the effective date of any change. The notice will include informarion (wp)
required by law 1o be given 10 me and also the title and telephone number of a person who will answer any g,
questien I may have regarding the astice, tg
B. TRANSFLP CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER E:l
Uniform Cevenant i 8)of the Security Instrument is amended to read as follows:

Transfer of tie Troperty or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest in the Fropecty” means any legal or beneficial interest in the Property, including,
but not Limited to, those beneficial interests transferred in a bond for deed, comtract for deed,
installment sales contract or #scrow agreement, the inemt of which is the sransfer of e by
Borrower at a future date 1o a purchaser.

It all or any part of the Propeity or any Interest in the Pmpeny is sold or transferred (or if
a Borrower is not a natural person and a peneficial interest in Borrower is sold or transferred)
withour Lender’s pricr written consent, J<uder may require immediate payment in {ull of all
sums secured by this Security Instrument. Howyver, this optien shall not be exercised by Lender
if such exercise is prohibiled by Applicable Lew. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate tae
intended transferee as if a new loen were being wart to the wansferee; and (b) Lender
reasonably determines that Lender's security will not be-umpaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable 1o
Lender.

To the extent permiited by Applicable Law, Lender may ¢hafar a reascmable fee as a
condition to Leader’s consent to the loan assumption. Lender may also leguire the transferee to
sigh an assumption agreement thar is acceptable to Lender and that obliga'es she transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note apd this Security Instrmiient unless
Leader releases Borrower in writing.

I{ Lender exercises the option 10 require immediate payment in full, Lender shal ive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 dayy from
the date Lhe notice is given in accordance with Section 15 within which Borrower must payal!
sums secured by tus Security Instrument. If Borrower fails 1o pay these sums priot to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumem
without further notice or demard on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the erms and covenants contained in this
Adjustable Rate Rider,

O
)

&

:;M\Q‘E?g\a (Seal) (Sea) (O
JOSEPFE ©. AYOOBA Borrower Borrower oD
—

N

sy Fdasade B tmmlor
“Bormawer FOLASADE A AYOOLA -Borrowe:

SIGNING FOR THE SOLE PURPOSE
OF WAIVING HER HOMESTEAD RIGHTS

{3008 (Seal)
-Borrower -Borrawer
{Seal} (Seal)
Borrower -Borrawer
&858 (00CE) Page 4 of 4
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