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MORTGAGE \k

DEFINITIONS 1st AMERICAN TITLE order # \HLS 30

Lol
Words used in multiple sectionsof this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules-regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this cocument, which is dated September 1lth, 2002 ,
together with all Riders to this document.
(B) "Borrower” is JOSEPH FARON an¢ THERESE Z FARON, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is MIDAMERICA BANK, FSB .lenderisa FEDERAL SAVINGS BANK organized and

existing under the laws of THE UNITED $TATES OF AMERICA .
Lender's address is 1823 CENTRE PCINT CIRCLE, P.O. 30X 3142, NAPERVILLE, IL 60566-7142

Lender is the mortgagee under this Security Instrument,
(D) “Note” means the promissory note signed by Borrower and datec. ~ September 11th, 2002 | The Note
states that Borrower owes Lender Two Hundred Seventeen Thousand and No/100

Dollars (U.S.$ 217,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan october 1st, 2032

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepaymeni.zharaes and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. Tl {ollowing Riders are
to be execuled by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Secand Home Rider

Balloon Rider Planned Unit Development Rider Other(s) [specify] ﬁ
1-4 Family Rider Biweekly Payment Rider '

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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{J) “Electronic Funds Tranu'NQily:t:Esfer;JrAJher tg Qrgtio originated by check, drafi,

or similar paper instrument, which is initiated through an electronic terminal, telephoenic instrument, compuler, of
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) “Escrow ltems” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
tieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislatior or regulation that governs the same subject matter. As used in this Security Instrument,
‘RESPA’ refers to“ali-requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does‘nei-qualify as a “federally related mortgage loan™ under RESPA.

(P) “Successor in Intercs of Borrower” means any parly that has taken title to the Property, whether or not that
party has assumed Borrower s cbligations under the' Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THEP/¢OPERTY

This Security Instrument secures to ‘Lenor: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpos2, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the followmg cesiribed properly located in the County of Cook

[Name of Recording Junsdlctmn]

LOT 28 AND THE NORTH 22.20 FEET OF LOT/ 27 TOGETHER WITH THE WEST 1/2 OF THE VACATED
ALLEY LYING EAST OF AND ADJOINING SAID LOTS, IN BLOCK 18, IN ARLINGTON HEIGHTS PARK
MANOR, BEING A SUBDIVISION OF THE EAST 1/2 oF SECTION 32 AND ALSO OF THE EAST 1/2 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 (LYING SCUTd OF THE CHICAGO AND NORTHWESTERN
RAILWAY COMPANY RIGHT OF WAY} OF SECTION 32, (IQWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECOPDE) APRIL 29, 1929 AS DOCUMENT
9257733, IN COOK COUNTY, ILLINOIS.

p.T.N.%; 03324130420000
which currently has the address of 729 S MCKINLEY AVE
[Street]
Arlington Heights , llinois 60005 (*Property Address™):
[City] [Zip Code]
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BY SIGNING BELOW, BorueNcQﬁEal:agLQJ ALman‘thBus contained in this Security

.Idstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal) . (Seal)
-Borrower 404EPH FERON -Borrower
(Seal) Ho D (Sea)
-Borrower CHERESE Z FA@J -Borrower
(Seal) (Seal)
-Borrower -Barrower
a {Seal) (Seal)
-Borrower -Borrower
STATE QF ILLINOIS, C ooy Countyss:
I, _ %) ~ders, D .2 Notary Public in and for said county and state do hereby certify
that JOSEPH FARON and THER&E -~ FARON, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared tcure me this day in person, and acknowledged that the ¥
signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this {\i\- day of 64@*&&% , C)"L
My Commission Expires: a\\g\s X YV\ 00 ALcn YN Qe pnre
y I Nétary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED ‘RETURN TO:

KENNETH KCORANDA MID AMERICA BANK. FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P.0. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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