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DEFINITIONS

Words used in multiple sec‘ions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 224ar4 21. Certain rules regarding the usage of words used in this document are
alse provided in Section 16,

(A) "Security Instrument” means thie dot ument, which is dated September 17, 2002 ,
together with all Riders to this documes.::

(B) "Borrower" is LAZARD M. NEGRO, X YARKX X% AND ILDA NEGRO,
HUSBAND AND WIFE

*JOINED BY HIS WIFE, ILDA NEGRO

Borrower s the mortgagor under this Security Instrement.

(€) "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS is separvie corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns:“M<PS is the Mmortgagee
under this Security Instrument. MERS is organized and existing under the laws (f D:laware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (B88) 679 MF"S,
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(D) "Lender™ is VICTCRIA MORTGAGE BANKERS, INC.

Lender is a TLIINOIS CORPORATTON
organized and existing under the laws of

THE STATE QF ILLINOIS

Lender's address is 1070 N, MILWAUKEE AVENUE, CHICAGO, IL 60622

(E} "Note™ means the promissory note signed by Borrower and dated September 17, 2002
The Note states that Borrower owes Lender One Hundred Sixteen Thousand and no/100

(U.S. 5116, 000.00 ) plus int

Payments and to pay the debt in full not la

Dollars
erest. Borrower has promised to pay this debt in regular Periodic
ter than October 1, 2032

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”
{G) "Loan® means the debt evidenced by

the Note, plus interest, any prepayinent charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest,
(H) "Riders™ means all Riders to this Securi Instrument that are executed by Borrower. The following

P.ders are to be executed by Borrower [check box as applicablef: !

- Adjustable Rate Rider [_] Condominium Rider (] Second Home Rider
I R:llaon Rider Planned Unit Development Rider E 1-4 Family Rider
VA Fder Biweekly Payment Rider Other(s) [specify]

(I) "Applicable ‘La’v" means ail controlling applicable federal, state and local statutes, regulations,
ordinances and adm zistrative rules and orders {that have the effect of law) as well as all applicabie final,

non-appealable judicial orimions.

(1} "Comumunity Associstion. Cues, Fees, and Assessments® means all dues, fees, assessments and other ,

charges that are imposed ¢n Bor;ower
association or similar organizatio ;.

or the Property by a condominium association, homeowners j

(K} "Elestronic Funds Transfer “mran: any transfer of funds, other than a transaction originated by

check, draft, or similar paper instruiner.,

instrument, computer, or magnetic tape s(
or credit an account. Such term includes
machine transactions, transfers initiated
transfers,

(L} "Escrow Iiems" means those iterns that are descithed i Section 3.

(M) "Miscellaneous Proceeds” means any compensatlor., se.tlment, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i}
damage to, or destruction of, the Property; (ii} condemnaticii & uther taking of al! or any part of the
Property; {iti) conveyance in lieu of condemnation; or (iv) misrep-es utations of, or omissions as to, the

value and/or condition of the Property.

which is initiated through an electronic terminal, telephonic
as;0 srder, instruct, or authorize a financial institution to debit
» Drltsnot limited to, point-of-sale transfers, automated teller
by ‘elephozs. wire transfers, and automated clearinghouse

2107 12957

(N) "Mortgage Insurance* means insurance Protecting Lender againz. the norprayment of, or default on,

the Loan,

(0) "Periodic Payment” means the regularly schedyled amount due for (i) Pti=<ip=i and interest under the

Note, plus (if) any amounts under Section

3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Sectioi2F5i° r/ seq.) and its
Implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amen”2-Frem time (o
time, or any additional or successor legislation or regulation that governs the same subject ‘natte=_As used
tn this Security Instrument, "RESPA" refers to all requirements and restrictions that are impozey' 1 regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mor* e

loan" under RESPA.
998828998
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Froperty, whether or
nof that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and '
modifications of the Note; and (if} the performance of Borrower's covenants and agreemnents under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, (he follewing  described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK. {Name of Recording Jurisdiction]:
SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

Parcel ID Number: which currently has the address of
3400 S, S7TH COURT [Street]

CICERD ICiy], Illinois 60804 1Zip Code]
("Property Address™):

TOGETHER WITH all the improvemerts now. or hereafter erected on the property, and all
easements, aplpurtenances, and fixtures now or he'eaftel a part of the property. All replacements and
additions shall also be covered by this Security In:trument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrawer understand: and agrees that MERS holds only fegal title
to the interests granted by Borrower in this Securily Instiumcnt, but, If necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successar- ard.assigns) has the right: to exercise any
or all of those interests, [ncluding, but not limited to, the right‘w fureclose and sell the Property; and to

e

take any action required of Lender including, but not limifed ty, veleising and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised o1 the est~c hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is un:nrumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titiz-tg Z1e Property agatnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaitse ad- non-umiform
cavenants with limited varfations by jurisdiction to constitute a uniform security instrumet rovering real

Topeny.
prop l].-ItKlIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Law Charoes,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note ard any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttem,
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrement is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: {b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an Institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the iocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retarn any payment or partial payment if the payment or partial payments are insufficlent to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

interest on unapplied funds. Lender may hold such unapplied funds uatil Borrower makes payment (g bring
the Loan current. If Borrower does not do so within 3 reasonable period of time, Lender shall either apply
such funds or return them 10 Borrower. If not applied earlier, such funds will be applied to the outstanding
#iincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
raight.have now or in the future against Lender shall relieve Borrower from making payments due under
the Nee and this Security Instrument or performing the covenants and agreements secured by this Security
Instrerent

2 Avplivation of Payments or Proceeds, Except a5 otherwise described in this Section 2, all
payments auceriet and applied by Lender shall be applied in the following order of priority: (z) interest
due under the Nre; (b} principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to zch Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first o I-(e vharges, second to any other amounts due under this Security Instrument, and
then to reduce the principa'0s’ance of the Note,

IF Lender receives a paymer:“iom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any fat charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Pericaic Payment is outstanding, Lender may apply any payment received
from Borrawer to the repayment of the Fr:iudic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess evist after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be'ay plied to any late charges due. Voluntary prepaymenis shall
be applied first to any prepayment charges and then s described in the Note.

Any application of payments, insurance procevds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chinge the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Iénder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Furds’) w provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain pridrity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or groun reats on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sécion 5: ~zd {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu (of the rayment of Mortgage
Insurance premiums in aceordance with the provisions of Section 10. TheseIi<ins are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may (eyyre that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ana <ich ues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all not'(e; of dmounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Leider waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Lommowar'y
obligatien to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may raly b
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amiceis
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s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise Its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a natice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in art amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futyre Escrow Items or otherwise in accordance with Appiicable
Law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency,

Listrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) ar in
7uy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specifi-d under RESPA. Lender shall not charge Borrower for holding and applying the Funds annually
analyz'ig 1. escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest an the
Funds ana Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabiic 4w r=quires interest {o he paid on the Funds, Lender shall not be required to pay Borrower
any interest or e2(nirgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shait be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RES7A t

If there is a surpius-=i *unds held in escrow, as defined under RESPA, Lender shall account 1o
Borrawer for the excess fungs in 7<wurdance with RESPA. If there [s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make «p the shortage in accordance with RESPA, but in no mare than 12
monthly payments. If there is a deficiency <1 Tunds held in escrow, ag defined under RESPA, Lender shall
notfy Borrower as required by RESPA, a~d drirower shall pay to Lender the amount necessary to inake
up the deficiency in accordance with RESPA, ‘oul in no more thar 12 monthly payments.

Upon payment in full of all sums secured by s Serurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe., ».sessments, charges, fines, and impositions
atiributable to the Property which can aitain priority over th's Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Juvs, Fees, and Assessments, if any. To
the extent that these items are Fscrow Ttems, Borrower shall pay thrin.%a the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over.this Security Instrument unless
Borrower: {a) agrees in wriling 1o the payment of the obligation secuie by the-iics in a manner acceptable
te Lender, but only so lung as Borrower is performing such agreement; (b) (ontess the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lepjer's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only un?i such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to L-ade- subordinating
the lien to dhis Security Instrument. If Lender determines that any part of the Property is's ibject to a lien
which can attain priority over this Security Instroment, Lender may give Borrower a notice iden.itving the

21071257
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires Insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
pevment of any fees imposed by the Federal Emergency Management Agency in connection with the
scview of any flood zone determination resulting from an objection by Borrower,

I¥. Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverarnecat Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particv’yr t'pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect ban ower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabil'ly ord might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tha: th’ cost of the insurance coverage so ohtained might significantly exceed the cost of
insurance that Borre'zer could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the 3x(e i/ disbursement and shall be payable, with such interest, upoa notice from
Lender to Borrower requesting paviaent,

All insurance policies requii=d by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, sisil thclude a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss zuy<e. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower <h=ls zeomptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forin of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suck polivy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additioyal lass Dayee. -

In the event of loss, Berrower shall give prompt ritice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower. “Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlyup insurance was required by Lender, shalt
be applied to restoration or repair of the Property, if the restoratior or'iepair is economically feasible and
Lender's security is not lessened, During such repair and restoration per.od. Lender shall have the right to
hold such insurance proceeds until Lender has had an Opportunity tu-inspect such Property to ensure the
work has heen completed to Lender's satisfaction, provided that such in pecticn_ shail be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a siugls'pavment or in a series
of progress payments as the work is completed. Unless an agreement is made in wri ding or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requirea to'pav/dotrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other third pardes, rétaimed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of B{wower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, o insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due’ with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order previded for m
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clalm and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
Insurance carrier has offered to settle 5 claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance

to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower's principal
Tesidence within 60 days afier the execution of this Security Instrament and shall continue to occupy the
Property as Borrower's principal residence for at least one Yyear after the date of eccupancy, unless Lender
olerwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
clicnmstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dest'oy. damage or Impair the Property, allow the Property to deteriorate or commic waste on the
Propert;. Whether or not Borrower is tesiding in the Praperty, Borrower shall maintain the Property in
order to presom the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined parsvani to Section 5 that tepair or restoration is not economically feasible, Borrower shall
promptly repair r'e ’roperty if damaged to avold further deterioration or damage. If insurance or
cendemnation proces 2 are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for TP aiing or restoring the Property only if Lender has released proceeds for such £
purposes. Lender may disbuzse aoceeds for the repairs and restoration in a single payment or in a series of
Progress payments as the work is craip'eted. If the Insurance or condemnation proceeds are not suffictent
to repair or restore the Praperty, lorrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make recsoraite entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iixtezior of the improvements on the Property. Lender shall give

process, Borrower or any persons or entities acling, at tha direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, c¢ in‘crurate information or stalements to Lender

representations include, but are not Hmited to, representations’ criicrning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest iy the Property and Rights Urde= this Security Instrument. If
(a} Borrower fails to perform the eovenants and agreements contained & this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the I 'ropery and/or tights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for congeqration or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument ¢r 't enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and py fri whatever is
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its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, draln water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take actlon under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions zuthorized under this Section 9.

Any amounts dishursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be Fayable, with such interest, upon notice from Lender to Borrower requesting

payment.
Y If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

€orcrage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
“quizaient to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mo.tezgecinsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nof
availahle, Porrower shall continue to pay to Lender the amount of the separately designated payments that
were due vuen) the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as-a_ri-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shail be
non-refundable, nrwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Burrowicy any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments i Mortpeze Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer (eler (e” by Lender again becomes available, is obtained, and Lender requires
separately designated payment, toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makiryg thy Loan and Borrower was required to make separately designated
payments toward the premiums (or Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in eitvit, or to provide a non-refundable loss resecve, uni] Lender's
requirement for Mortgage Insurance endz iz eordance with any written agreement between Borrower and
Lender providing for such termination or it tramination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay viterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {ov any.cicty that purchases the Note) for certain losses it
may lncur if Borrower does not repay the Loan i's agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all su-h busvrance in force from time to time, and may
enter into agreements with other parties that share or modity Zeireisk, or reduce losses. These agreements
are on terms and conditions that are salisfacloty to the mortgage ¥suser and the other party (or parties) to
these agreements. These agreements may require the morigage insurér 0 make payments using any source
of funds that the mortgage insurer may have available (which may isclude funds phtained from Mortgage
Insurance premjums).

As a result of these agreements, Lender, any purchaser of the Note, aruther, insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {direct.y or Inirecily) amounts that
derive from (or might be charactesized as) a porticn of Borrower's payments tor'v!s-tgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing tosies. If. such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange ior 4 share of the
premiums paid to the {nsurer, the arrangement {s often termed "captive reinsurance.” Furf'e :

(a) Any such agreements will not affect the amounts that Borrower has agrexd topay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase *hy amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgape Insurence, to have the Mortgage Insurance terminated automaticaily, and/or to receive g
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is tﬂlmaged, such Miscellaneous Proceeds shall be applied la restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work Is
completed. Unless an agreement is made in writing or Applicable Law requires nterest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such

wether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
aniled in the order provided for in Section 2.

1, the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Prozesus zhall he applied to the sums secured by this Security Instrument, whether or not then due, with
the exrss, .f any, paid to Borrower.

In tie cvent of a partial taking, destruction, or loss in value of the Property In which the fair market
value of the Projcrty immediately before the partial taking, destruction, or loss in value js equal to or
greater than the a-ionnt of the sums secured by this Security Instrument immediately before the partial
taking, destruction, /or‘oss In value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds :
multiplied by the follow ng raztion: (a) the total amount of the sums secured immediately before the
partial taking. destruction, ¢ loss in value divided by (b) the Fair market value of the Property
immediately before the partial takiig, Gastruction, or loss in value, A balance shall be paid to Borrower,

In the"event of a partial taki g, destruction, or loss in value of Ll¥e Property in which the fair market
value of the Property immediately ef:re the partial taking, destruction, or loss in value is less than the
amount of the sums secured Immedia.ely bofore the partial taking, destruction, or loss {n value, unless
Borrower and Lender otherwise agree In vriting /the Miscellaneous Proceeds shall be appiied to the sums
secured by this Security Instrument whether or .o the sums are then due.

If the Property is ahandoned by Borrower, or-if after notice by Lender to Borrawer that the
Opposing Party (as defined in the next sentence} of .ers &t make an award to setile a claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneoys Praceeds either (3 v toration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not ten due. "Opposing Party" means the third p
that owes Borrower Misceilaneous Proceeds or the party agaiv<t »diom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheth<r eivil or crintinal, is begun that, in
Lender's judgment, could resylt in forfeiture of the Property or othe’ uaterial impairment of Lender's
interest In the Property or Tights under this Security Instrument. Borrower co ctie such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actior or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the eripesty or other materdal
i § interest in the Property or rights under this Security Instrc mur., The proceeds of

any award or claim for damages that are atiributable o the impairment of Lender's inier<st i-, the Property EC\I
™~
Y,

are hereb*iassi ned and shall be paid to Lender.
All [scﬁlaneuus Proceeds that are not applied to restoration or repair of the Prcpert-shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not = Waiver. Extension of the tim: 10:
Payment or modification of amortization of the sums secured by this Security Instrument granted by L ender

998628998 4 tane)
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

. Successors in Interest of Borrower or in amouts less than the amount then due, shall not be a waiver of or
preclude (he exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations and liahility shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this
Security Instrument anly to morigage, grant and convey the co-signer's interest in the Property undgr the
terms of this Security Instrument: (5) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Zarrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall gbtain
2. of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Brirower's obligations and liability under this Security Instrument unless Lender agrees (0 such release in
writmg) The covenants and agreements of this Security Instrument shall bind (except as provided in
Seciicly 25 and benefit the successors and assigns of Lender,

4. _Yio=n Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's avfuMt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrurient including, but not limited to, attorneys' fees, property inspection and valuation fees.

fees that are expressly pro‘ipited by this Security Instrument or by Applicable Law.

If the Loan is subject t'a "ow which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loar, charpos collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sich {o.n charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and ). any: sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Ler ler may clicose to make this refund by reducing the principal
owed under the Note or by making a“dilect) pavment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial proriyrient without any prepayment charge (whether or not a
prepayment charge is provided for under the N ote}, Borrower's acceptance of any such refund made by
direct payment to Borrower will conslitute a waiver r anj; right of action Borrower might have arising oul
of such overcharge,

15. Notices. All natices given by Borrower or Le:der)in connection with this Security Instrument
must be in writing. Any notice fo Borrower in connection vt} this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mof) ir ahen actually delivered to Barrower's
notice address if sent by other means. Notice to ary one Borrower shall constitdte natice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice ad:re’s shall be the Property Address
unless Borrower has designated a substitute notice address by notice t¢ Lcider. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedric far repotting Borrower's
change of address, then Borrower shall only report a change of address thre igh tLat. specified procedure,
There may be only one designated notice address under this Security Instruizent/at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mul t) Lender's address
stated herein unless Lender has designated another address by notice to Borower. Ady natice in

received by Lender. If any notice required by this Security Instrument 1s afso required under Anplicable
Law, the Applicable Law requirement will satisfy the correspending requirement under this uecurity
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property Is located. All rights and
obligations "contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law m;Fhl explicitly or implicitly allow the partles to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Securll‘y Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secarity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation (o
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred In a bond for deed, contract for deed, installment sales contract or

Ins‘sunent, However, this option shall not be exercised by Lender if such exercise is prohibited hy
Appliatie Law.

"i\Leadar exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a jeiicd of not less than 30 days from the date the notice is given in accordance with Section 15
within whicii Pirrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior o/ the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament iiaut further notice or demand on Borrower,

19. Borrower's Rizni, to Reinstate Afier Acceleration. If Borrower meets certain conditions, ¢
Borrower shall have the tiziat 9 have enforcement of this Security Instrument discontinued al any time
prior to the earliest of: (a} Jive dzz= before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Al plicable Law might specify for the termination of Borrower’s right
to reinstate; or {c) entry of a Judsme=t enforcing this Securify Instrwment. Those conditions are that
Borrower: (a} pays Lender all sums v nict then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (1 curs any fefanlt of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this SecurityZis’,ument, inciuding, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, anr other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securit;” Insirument; and (d} takes such action as Lender may
reasonably require 1o assure that Lender's inter.st in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums s cui»d by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicail>'t<w. Lender may require that Borrower pa
such reinstatement sums and expenses in one or more of th felwwing forms, as selected by Lender: (a{
cash: (b) money order: (c) certified check, bank check, treasure:’s clieck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insure ;' a federal agency, instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Burriwz:, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceieration *2g-accurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note, Change of Loan Servicer; Notice of Grievance, The2iot or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times (without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Services”) that collects
Perlodic Payments due under the Note and this Security Instrument and performs othe: =orgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thers als might be
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requires In connection with  notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ar be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser wnless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice fo take corrective action. If
Applicable Law provides a time petlod which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borvower pursuant to Secticn 18 shail be deemed to satisfy the notice and opportunity to take corrective
aution provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2} "Hazardous Substances” are those
subriaires defined as toxic or hazardons substances, poltutants, or wastes by Environmental Law and the
follorip, cubstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and kerdizidzs; volatile solvents, materdals containing ashestos cr formaldehyde, and radioactive materials;
{b) "Envirormep's! Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to healtis, s7rely or environmental pratection; {c) "Environmental Cleanup" includes any response
action, remedial act'ex; or removal action, as defired in Environmental Law; and (d) an "Environmenial
Condition” means a cordiinn that can cause, contribute to, or otherwise trigger an Environmental t
Cleanup,

Borrower shall not cause or vermi't the presence, use, disposal, Storage, or release of any Hazardous
Substances, er threaten to release wmy Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affr cting the Property (a) that is in violation of any Entvironmental
Law, (b) which creates an Environmental "anrlitien, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition (har <iversely affects the value of the Property. The preceding
two sentences shall not apply to the Presence. useu. storage on the Property of small quantities of
Hazardous Substances that are generally recognize: o be appropriate to fiormal residential uses and to
maintenance of the Property (including, but nat limited 1o/ ha’ ardous substances in consumer products}.

Borrower shall promptly give Lender written notice wr L4 any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or jiivie marty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Envirermental Condition, including but not limited 1o, any spilling, 1eallirg, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the rieseace, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remsvz""v- other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prowntiy -keall necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create 87, -sbligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c)a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect ail expenses incurred in pursuing the remedies provided in this Section 22,
iu-luding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securir, Tastrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasizig th.s Security Instrument, but only if the fee is paid (o a third party for services rendered and the
charging of (2 Tee is permitted under Applicable Law.

24. Waiver of ‘{omestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and 5 virtue of the Illinais homestead exemption laws,

25. Placement of Czliatocal Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required Ly Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect |ender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. it (overage that Lender purchases may not pay any claim that
Borrower makes or any claim that & 1330 against Borrower in cannection with the collateral. Borrower
may later cancel any insurance purchased ‘v Zader, but only after providing Lender with evidence that
Borrower lias obiained insurance as required Gy Borrower's and Lender's agreement, If Lender purchases
tnsurance for the collateral, Borrower will be resporiable for the costs of that insurance, including interest
and any other charges Lender may impose in comnaclion with the placement of the insurance, until the
effective date of the cancellation or expiration of the (nsu’anc:. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs 4f ths insurance may be more than the cost of
inserance Borrower may be able to obtain on its own.

998828538

lﬂlﬁllsjb W

@D-BA(IL) {0010) Pags 13 of 15 Form 3014 1701

HFON

01071297




.
UNOFFICIAL COPY

BY SIGNING BELOW, Borro
Security Instrument and in any Rid

Witnesses:

wer accepts and agrees to the lerms and covenants contained in this
er executed by Borrower and recorded with i,

A . .

Se-Tdey P- A/a;m
7

(Seal) LO
-Borrower C\l
ALDA NEGRO ?-4
I‘\-
=
Q (Seal) (Seal) C\l
-Borrower -Borrower
3
(Seal) {Seal)
-L rrower -Borrower
{Sea) ___ {Seal)
-Borrower -Borrower
998828998
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STATE OF ILLINOIS,
I

GOOK. County ss:
. e wdu;:'ﬂmeo(
state do hereby certify that ~ AZARO.M. NEGRO

+ @ Notary Public in and for said county and

personally known to me to be the same
appeared before me this day in person,
instrument as his/her/their free and voly

person(s) whose name(s) subscribed to the foregoing instrument,
Given under my hand and official

and acknowledged that he/she/they signed and delivered the said
ntary act, for the uses and purposes therein set foith,
seal, this 17th

P.
Q
day of September, 2002
=
My Commission Expires: g/q / 200& . . g
v s
Notary Public [ U o
O HIDIAL BEAL 3
PRANGINE o'¢LE COSSYLEON 4
NOTARY PUBLIC, ®7A17 OF ILLINOIS

MY COMMISSION EYIR-S 8-9-2008

4

99588289938
X7 RS ¢
@@@-GA(IL) 0010) Page 15 of 15 0-

Form 3014 1/01




Lo UNSEFMRIAGGOPY

" At62408 GUARANTY COMPANY
101620 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

,’ZJ4—4/7~055~ oo

STEWART TITLE GUARANTY
COMPANY

e
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