- 721
I UNOFFICIAL CO 1/09383083%1359.?01‘ 15

2002-09-30 14:09:34

Caok County Recorder 52,50
COOK COUNTY
RECORDER
g
MARKHAN OFFICE
Qo%e&%%@ |
M [Space Above This Line For Recording Data]
MORTGAGE
THIS MORTGAGE (in< 'Instrument” or "Mortgage"), dated SEPTEMBER 26TH, 2002 , is made by

MIDEN PROPERTY HOLDINGS,  L.L.C, AN ILLINOIS LIMITED LIABILITY COMPANY AND THEUS

PROPERTY HOLDINGS, L.L.C AN ILLINOIS LIMITED LIABILITY COMPANY L . '
(hereinafter referred to as "Borrower" ard "Mcrtgagor™), in favor of Mid America Bank, fsb., which is organized and

existing under the laws of the United Siatesf America, (hereinafter referred to as "Lender” and "Mortgagee"), whose
address is 1823 Centre Point Circle, P.O. Box-5142, Naperville, illinois 60566-7142.

WITNESSETH, that to secure the paymént of an indebtedness in the amount of THREE HUNDRED SIXTY
THOUSAND AND NO/100 DOLLARS
( 360,000.00 )
lawful money of the United States, to be paid with interest thereon according to a certain mortgage note (the "Note")
bearing even date herewith, which provides for monthly payments, with the full indebtedness, if not paid earlier, to be
payable on OCTOBER 1, 2017 {the "Maturity Dais") as well as any extension, modification, renewal or
substitution thereof the Mortgagor hereby mortgages, conveys arnd iransfers to the Mortgagee all of Martgagor’s right,
titte and interest in the property (the "Land") situated in COOK County, State of Illinois, commonly known as
1851 W CHICAGO, CHICAGO, ILLINOIS 60622
and legally described as follows:

LOT 9 IN JOHN NICHOLSON'S SUBDIVISION QF THE WEST /% OF BLOCK 3 IN CANAL /@”
TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS/

PERMANENT INDEX NUMBER: 1707200040000
Together with all improvements now or hereafter located thereon;

Together with all easements, rights-of-way and rights used in connection therewith or with a means of access
thereto and all tenements, hereditaments and appurtenances thereto:

Together with all fixtures and all furniture, equipment and other personalty (excluding inventory goods)
customarily located on, in or upon said real property, including but not limited to all partitions, security devices,
carpeting, rugs, cash registers, lighting fixtures. office equipment, heating and caoling equipment, sprinkler systems,
appliances and machinery used in the operation of the business conducted on said real property, as weil as any and
all additions, substitutions, replacements and proceeds thereto or therefrom, (collectively referred to herein as
"Personalty"); and
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Together with al right, tiQNF fe by {oo t@%@;&“ 2192 sz, #,

affecting the property described above;
Together with the rents, issues and profits of such real property, with full and complete authority and right in
Noteholder in case of default of this Mortgage to demand, collect, receive and receipt for such rents, issues and profits.

Together with the real property legally described above, together with the improvements thereon, the rights therein,
the appurtenances thereto, the Personalty on, in, upon, attached to or installed therein, the rents, issues and proceeds
thereof, the present and future estates and interest of Mortgagor therein (collectively referred to as the "Mortgaged
Premises"). '

And the Mortgagor covenants with the Mortgagee as follows:
1. Payment of Indebtedness

TheMortgagor will promptly pay when due the principal of and interest on the indebtedness evidenced by the Note,
any prepayment and iate charges provided in the Note, and all other sums secured by this Instrument, and will
otherwise duly comply with the terms thereof.

2. Funds for Taxes, Yisurance and Other Charges.

Subject to applicable law oi tu s.written waiver by Mortgagee, Mortgagor shall pay to Mortgagee on the day monthly
installments of principal and intercst are payable under the Note until the Note is paid in full, a sum (herein "Funds”),
equal to one-twelfth of (a) the taxes and.assessments which may be levied on the Property, (b) the yearly ground rents,
if any, (c) the yearly premium installme:ds for fire and other hazard insurance, rent loss insurance and such other
insurance covering the Property as Morigagec-may require pursuant to paragraph 6 hereof, (d) the yearly premium
installments for mortgage insurance, if any, ‘and (e) if this Instrument is on a leasehold, the yearly fixed rents, if any,
under the ground lease, all as reasonably estm«ted initially and from time to time by Mortgagee on the basis of
assessments and bills and reasonable estimates {he.esf. Any waiver by Morigagee of a requirement that Mortgagor
pay such Funds may be revoked by Morigagee, in ivorigagee's sole discretion, at any time upon notice in writing to
Mortgagor. Mortgagee may, at any time, collect and hola Funds in an amount not to exceed the maximum amount a
lender for federally related mortgage loan may require for-Mortgagor's escrow account under the federal Real Estate
Settlement Procedures Act of Act of 1974 as amended from-tire to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser anicunt. Mortgagee may require Mortgagor to pay to
Mortgagee, in advance, such other Funds for the other taxes, chary?s, premiums, assessments and impositions in
connection with Mortgagor or the Mortgaged Premises which Mortaagce shall reasonably deem necessary to protect
Mortgagee's interests (herein "Other Impositions”). Unless otherwise provided by applicable law, Mortgagee may
require Funds for Other Impoasitions to be paid by Morigagor in a lump su ¢ in periodic installments, at Mortgagee's
option.

The Funds shall be held by Mortgagee. Mortgagee shall apply the Funds to pay said rents, taxes, assessments,
insurance premiums and Other Impositions so fong as Mortgagor is not in breach of any covenant or agreement of
Mortgagor in this Instrument. Mortgagee shall make no charge for so holding and applying the Funds, analyzing said
account or for verifying and compiling said assessments and bills, unless applicable law gerits Mortgagee to make
such a charge. Mortgagor and Mortgagee may agree in writing at the time of execution of thiz Instrument that interest
on the Funds shall be paid to Mortgagor, and unless such agreement is made or applicable’ law requires interest,
earnings or profits to be paid, Mortgagee shall not be required by Mortgagor to any interest, earniias or profits on the
Funds. Morigagee shall give to Mortgagor, without charge, an annual accounting of the Funds in Mortgagee's normal
format showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
funds are pledged as additional security for the sums secured by this Instrument.

If the amount of the Funds held by Mortgagee exceeds the amount permitted by applicable law, Mortgagee shall
account to the Mortgagor for the excess funds in accordance with the requirements of applicable law. If at any time the
amount of the Funds held by Mortgagee shall be less than the amount deemed necessary by Mortgagee to pay taxes,
assessments, insurance premiums, rents and Other Impositions, as they fall due, Morigagor shall pay to Mortgagee any
amount necessary to make up the deficiency within thirty days after notice from Mortgagee to Mortgagor requesting
payment thereof. In the event the Mortgagor does not remit the sum to the Mortgagee necessary to pay taxes,
assessments, insurance premiums, rents and Other Impositions within said thirty day pericd, Mortgagee may, in its
discretion, but shall not be obligated to, advance funds necessary to pay the charges described in this paragraph, and
any amounts advanced by the Mortgagee hereunder shall be added to the balance
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F. This Mortgage is negomwprﬁlwme, i @F}We governed by and oL
construed in accordance with t S\df atelof linsisz Mths Sshy-dg at alf parties hereto waive any '

right they now or in the future may have to remove any claim or dispute arising here from.

IN WITNESS WHEREQE, Morigagor-has caused this Mortgage to be executed and .
By: b x By: 4 ,..4/5:\9

MIDEN PROPERTY HOLDINGS, L.L.( T 5=PROPERTY He ;iNGS,‘gxﬁ.C
By: By:

By: By:

-
D021072159 0 5or
STATE OF IZLINOIS)
4 )ss
COUNTY OF (£U'-7)

THE UNDERSIGNED, -a Netary Public, in and for the county and state aforesaid, do hereby certify, that
Michael P Golden, manager of Midcn Property Holdings, L.L.C, An Iltinois Limited Liability Company and Thaddeus
J Wong, manager of Theus Property Ho'dings, L.L.C, An Illinois Limited Liability Company, are personally known
to me to be the same persons whose names are subscribed to the foregoing instrument, they appeared before me this
day in person and severally acknowledged thai as'such managers they signed and delivered the said instrument as the
managers of said L.L.C.’s their free and voluntary a:t, for the uses and purposes therein set forth.

o=
n
GIVEN UNDER MY HAND AND SEAL THiS %6 DAY SEPTEMBER, 2002.

Notary Public: éé 7.2_ 7

My Commission Expires: UrilCIAL SEATT ~
,  STAVROULA GIAFIS
& NOTARY PUBLIC, STATE OF ILLINOIS ™~
ﬁ Y CCAMISSION EXPIRES §/76/2005 7

B e e A T T T T SR N W

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED TO:
KENNETH KORANDA, PRESIDENT MID AMERICA BANK, FSB.
MID AMERICA BANK, FSB. 1823 CENTRE POINT CIRCLE
1823 CENTRE POINT CIRCLE P. 0. BOX 3142

P. 0. BOX 3142 NAPERVILLE, IL 60566-7142

NAPERVILLE, ILLINOIS 60566-7142
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