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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar.: defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rZparding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is daied September 13,
2002 |, together with all Riders to this document.
{B) "Borrower" is

Betty Grady, A Single Woman

Borrower is the mortgagor under this Security Instrument.

{O) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is werorate
corporation that is acting solely as a nominee for Lender and Lender’s successors and aseinus,
MERS is the mortgagee under this Security Instrument. MERS is organized and exisung
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for {i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(1] "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan"
evepif ithe Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property. whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securit; Irstrument.

TRANSFER OF pPiGHTS IN THE PROPERTY

This Security Instrurseac secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and medification of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to i siccessors and assigns of MERS, the following described
property located in the
County

[Type of Rerordiig Jurisdiction]
of COOK

[Name of Recoraizyg Tarisdiction]
Please see attached

which currently has the address of
18552 E West Point Drive,
[Street]
Tinley Park , lllinois 60477 ("Property Address"):
{Cinj {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the progeriy, and
all easements, appurtenances, and fixtures now or hereafter a part of the properiy~ All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
inctuding, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
prineipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periedic Payments.

% Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic
Payments ar< dize under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment o/ anounts due for: (a) taxes and assessments and other items which can attain
priority over this'Se<urity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground 'rcuts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leuder in leu of the payment of Mortgage Insurance premiums in
accordance with the provision; of Section 10. These items are called “Escrow Items.” At
origination or at any time during ‘¢ term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmieris) if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itern Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boriower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay o4 <nder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. %1 4= event of such waiver, Borrower shall
pay directly, when and where payable, the amounts 4lue. for any Escrow Items for which
payment of Funds has been waived by Lender and, if Len/ct requires, shall furnish to Lender
receipts evidencing such payment within such time period as I'endir may require. Borrower’s
obligation to make such payments and to provide receipts shall tor =if purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as \oe phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Eccrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow(iiem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali” ther: 5= obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive. 2z to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vpon such
revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 53276459039 "
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s tight to
disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ager.y\in connection with the review of any flood zone determination resulting from an
objectiorhy Borrower.

!t Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance crverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o. might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propercy; against any risk, hazard or liability and might provide greater or lesser
coverage than was previcuasly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ard ¢ho!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leuder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shallinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiong) 'oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender tequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo: daamage to, or destruction of, the
Property, such policy shall include a standard mortgage claise and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to.ts-ipsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow<:-~ Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nou the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pioperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Dariag such
repair and restoration period, Lender shall have the right to hold such insurance prececas until
Lender has had an opportunity to inspect such Property to ensure the work has been complited
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lejd=:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited 10,
representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abapconzd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proteci Lender’s interest in the Property and rights under this Security Instrument, including
protecting ~pd/or assessing the value of the Property, and securing and/or repairing the
Property. Zenuer’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has piierity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys” 7zes to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitzd .. -entering the Property to make repairs, change locks, replace or
board up doors and windows. Arain water from pipes, eliminate building or other code
violations or dangerous conditiyns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lenler does not have to do so and is not under any duty or
obligation to do so. It is agreed that Ler.dzr incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uider this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. “These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic, ‘with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to t:c Pronerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writig.

10. Mortgage Insurance. If Lender required Mortgage facurance as a condition of
making the Loan, Borrower shall pay the premiums required to main:aip¢ie Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required cy Lender ceases to be
available from the mortgage insurer that previously provided such insurance ‘and Borrower was
required to make separately designated payments toward the premiums for Mortgdge, Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaieat to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to bz sost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availab!:,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
rescrve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on srcli, Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.” Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proce<ds shall be applied to the sums secured by this Security Instrument,
whether or not then dr.e; with the excess, if any, paid to Borrower.

In the event of a/partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater t'ian 'he amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds 1n:isiplied by the following fraction: (a) the total amount
of the sums secured immediately before the purtial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrows:

In the event of a partial taking, destructiow, or-loss in value of the Property in which
the fair market value of the Property immediately befors thc partial taking, destruction, or loss
in value is less than the amount of the sums secured imncdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender odhetwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tiis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notic¢ b7 Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after te dat= the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procseds either to
restoration or repair of the Property or to the sums secured by this Security Instrumesit. vhether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilaivous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanzous
Proceeds.

LOAN NO: 532764909

ILLINOIS — single Family ~ Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) {Page 11 of 18) Initials:

A 4Qowd]




UNOFFICIAL COPY
2172684

sSpenm (81 fo 71 28v4) (1000) T1"7100°SID - WOVIAD
TV BI0E TU0d INSIWNNELSNI WEOHING 22 2ippaif/Te e ~ Ajureg 3i2us ~ STONTTTE

*Iapu] Jo sudisse pug
$10§53000¢ 9 1Jauaq pue (o7 uondag Ul papiaoid se 1daeoxa) pulq [[eys Juswnnsu] £1In2ag sy
JO SIUSWISIFE DU SIUEUIA0D S SuTlim UL 35e331 YoNs 0) $3315e 10pU SSA[UN JUALINNSU]
Ammnoog sTy) JZpun ANpiqen) pue suonediqo s 1omoLog WOX) PIse3[al g 10U [[BYS 13MOLI0g
Juaumusy] A1n79g 31 JOPUN SIJAUaq pue SIYSU s Jamoulog JO |8 URIQO [[BYS ‘ISpUY]
£q pasoxdde st pue ‘Sunnm ur JuawINnST] AUNISS SIYI Japun SUONESI[O S JIMOLIOF SSWMSSE
OUM IOMOLIOG JO 1SAINI-T J0SS300ng AUe ‘g WONAS Jo suosiaoxd sy 01 19iqug

"JUASUOD § JIUFIS-03
31 INOYNM 3ION A} 1O JUAWNSU] AILNIaG ST JO SULIA) 3y 01 PIeSaI YiIm SUOTIEPOUNTIOIIR
Aue 2Yew IO IeAQI0) ‘AJIPONL ‘PUIIXD 0) 22188 UBD Jomouog IS0 AUB pUB JIpUI]
1ot sea1de (9) pue yuawnmsu Aanus siy Aq pamoas suns gy £&ed 03 patediqo Ajjeuosiad 1ou
ST () Yyuawmnsu] AIIN0AS ST JO SUL-QY) Iapun Auadold St ul 15213l § 1ouF1s-09 3 Kaauod
pue Juerd ‘oSefuow 01 AQuo juowmnsu] Aung sip SuuSis-0o st () :(,19UBIS-00, B) AON
31} INO9X3 10U SIOP 10 JUIWNNSY] AILNIIG ST LURIS-00 OYM IIMOLIOY AUR “IOAIMOH "[eIIAd8
pue Juiof aq [eys ANjigel] pue suonedlqo s ombduog 1Bl SIATe PUR SHUBUIACD IIMOLIOH
‘punog sudisSy PUB SI0SSI00NG (SHUFIS-0)) ‘aNOEI] [BBRAIS pue jmiof ¢l
-Apowas 10 WFu Lre jo9sr1oXa At apnjoaId 1o JO Jaarem € aq J0U
[[BYS *2NP U JUNOUre Iy} UL SSI] SUNOUIR UI IO I9MO1(0f) 10 JSAINU] U} SI0SSINONG 10 SINNUI
‘suoszad prp woy sywswAed jo soueidarde s Iapuy UOHERITEY noyMm ‘Burpniour Apaural
10 U Ame Fwis1dIANa Ul Jopuy] Aq 90UeIeaqio} AUy I9A QLIS JO 1SAI9IUf Ul SIOSSINING
fue 10 Iamouog [pwiduo oy Aq Spew puewsp Aue Jo UOsBAr L4 jueumnsuj ALUnoag s1p
£q P2In23s SWNS 9y} JO UONRZIMIOURE AJIpOW 3SIMISNI0 JO juawied 10} () pUIXd 0) ISYaI 01
10 JAMOLIOg JO 1S9I91U] Ul 10ss200ng Aue Jsurede sFurpasooid souatuioy 03 poinbal aq 10u [[eys
1opUY] JOMOLIOY JO 1S2I0JUJ UT S10S53000§ AUB 10 JamoLog Jo ANIQRI] Uy 9sed[al 0 orerado
10U [[BYS 13m01I0g JO 1SSINU] Ul 10S$300ng AT JO JamOLIog 01 Japud] AQ payuels, JUsWnysu]
£1Inoag sty £Q PAINI9s SUINS Stp JO UONEZIMOWNE JO GOTEsyipour 10 juaumfed.sop aunl g
JO UOISUSIXY *J9ATeAA B JON JOPUT| Ag DUBIBIQIO PIsea[dy JON Jemonioy “Tf
-7 uo1193g ur 1oy papraoid Japio a1 ur patdde 3q 1regs
£yadorg sy jo Iredar o uoneIoIsal o) parjdde 10T are 18I SPAV0IJ SNOSURI[IISIN [V
‘Iapua 01 pred aq [[eys pue paudisse
£qa1ay are Auadorg oY) UYL 152199UT S Jpu| Jo JusuLtedurr ) 01 J[qeINGLINE dIe JeY safemrep
10] WIEJD 10 pieme AUe Jo spagdoad Sy, "JUSWINNSU] AILNDAg I Japun sy 10 Apadoad ap ut
1S3197UT §_10pU] JO JusuLIredu [euRlEw 19710 1o Apadold ) jo armjrapio} sspuoead ‘yuawdpnf
s, Iopua] Ur “1ey) SUIJI € (s PIsSTUISIP 3q 01 Jurpaddold 1o monde Ay Smisnes Aq ‘g1 UONIAG
u1 popraoad se JEISUIAl ‘POIIND00 SBY UOLEIS[300E JI ‘PUT JMEJIP B YONS dInd UBd IMo1I0f
-Juswrnsay AIneg sty Jopun sySu Io Auadold AW Ul isaowl S I9PUYT JO JusuLredu
[eLIaNe 19710 10 Kuadord A jo dImIajIc} ur )usal pinoo ‘Juawdpnl s 15pua ul ey ungaq
ST “[BUNULIO 1O [IAD I9YIaym ‘Suipascord Jo uonoe Aue J1 nejap Ul 3q [[eys lemouiog




UNOFFICIAL COPY2

!

1072684

A\

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with tiae Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount racessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boriover which exceeded permitted limits will be refunded to Borrower. Lender may
choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Bora'wer. If a refund reduces principal, the reduction will be treated as a partial
prepayment withcat ~iy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bomower’s acceptance of any-such refund made by direct payment to
Borrower will constitute 7' waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nctice: given by Borrower or Lender in connection with this
Security Instrument must be in writiitg. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have ozen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nouce address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrswers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitute notice address by notice to Lender.' Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice addrss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-desienated another address by
notice to Borrower. Any notice in connection with this Security Inscruzpent shall not be deemed
to have been given to Lender until actually received by Lender. If any siotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law vequirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secu:ity iostrument
shall be governed by federal law and the law of the jurisdiction in which the Propertyis iocated.
All rights and obligations contained in this Security Instrument are subject to any requircfuents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow tbe
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, th> address to which payments should be made and any other information RESPA
requires in<ornection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligation; to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servi“zr and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigar( or the member of a class) that arises from the other party’s
actions pursuant to this Security Irstrinment or that aileges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (witk such notice given in compliance with the requirements
of Section 15) of such alleged breach and aZiorded the other party hereto a reasonable period
afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action car’ ke taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nsuse of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the ncuse. of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notir=and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21;/(a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maierials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to Lealt!. safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actinn. remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroumental
Condition" means a condition that can cause, contribute to, or otherwise irigges. n
Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may. e more than the cost of insurance Borrower may be able to obtain on its own

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained jx th.s Security Instrument and in any Rider executed by Borrower and recorded with
it.

{Seal)
-Borrower

- ' - (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Rommower

LOAN NO: 532764909
Witnesses:
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2107
ORDER NUMBER: 2000 000490647 OC 2884
STREET ADDRESS: 18552 E WEST POINT DR
CITY: TINLEY PARK COUNTY: COOK COUNTY

TAX NUMBER: 31-06-214-014-0000

LEGAL DESCRIPTION:

LOT 2 (EXCEPT THE WESTERLY 78 FT OF THE NORTHERLY 70 FT THEREQF) IN WEST POINT
MEADOWS UNIT 2~ BEING A SUB OF PART OT SW4& OT NE4 AND PART OT S2 OT NW4 OF
FRACTIONAL S=C-o-35-13.

PARCEL 2: NON-EXCLUSIVE EASRMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR
THE BENEFIT OF PHERCLT 1 AS CREATED BY THE DECLARATION OF COVENANTS AND
RESTRICTIONS AND EASEMIRTS RECORDED AS DOCUMENT 99940254, AS AMENDED FROM TIME
TO TIME.

LEGALD




