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DEFINITIONS

Words used in mu’ zie sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Zetain rules tegarding the usage of words used in this document are also provided in
Section 14,

{A) "Security Instrurnent” mear: &is document, which is dated SEPTEMBER 23, 2002 .
together with all Riders to this ¢ ycumcnt.
(B} "Borrower" is

JABARI HOUSTON, A SINGLE M2y

Borrower is the mortgagor under this Security wnstrinen:.
(C) "Lender" is FIRST NLC FINANCIAL SEVVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of TiF STATE OF FLORIDA

Lender's address is 700 W HILLSBORG BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEFTEMBER 23, 2002

The Note states that Borrower owes Lender

ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S, § 118,800.00 ) plus interest. Borrower has promised w riay *lis debt in regular

STEWART TITLE OF ILLINOi:
2NORTH LaSALLE STREET, SUITE 1920
CHICAGO, iL 60602

Periodic Payments and to pay the debt in full not later than OCTOBER 1, %0z .
(E) "Property” means the property that is described below under the heading "Transter o Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late ciarges due
uader the Note, and all sums due under this Security Instrument, plus intercst,
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(G) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following

. Riders are 10 be executed by Borrower {check box as applicable];
[X] Adjustable Rate Rider Condominium Rider Second Home Rider
[} Balloon Rider Planned Unit Development Rider 1-4 Family Rider

- (] Biweckly Payment Rider V.A. Rider

[X] Other(s) fspecify] OWNER OCCUPIED

() "Applicable Law" means all controlling applicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as al] applicable fingl,
non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, bomeowners association

or similar organization.

) "Electronic Funds ‘Fransfer” means any transfer of funds, other than a transaction originated by check,

draft, or similar paper instrument, which is Initiated through an electronic terminal, telephonic instrument,

=Jmputer, Or magnetic tape 0 as to order, instruct, or authorize a financial institution to debit or credit an |
“ecornl. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine |
tra 1530 ions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K} "7iscrw Items” means those items that zre described in Section 3.

(L} “"Misci'a)eous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by

any third pa=ty Zsider than insurance proceeds paid under the coverages described in Section 3) for: (i) damage

to, or destructior ‘of ' the Property; (i) condemmation or other taking of all or any part of the Property; (iii)

conveyance in liev ~{ condemnation; or (iv) misrepresentarions of, or omissions as to, the value amd/or

condition of the Property.

(M) "Mortgage Insuravcs’ r.lans insurance protecting Lender against the nonpayment of, or default on, the

Loan,

(N) "Periodic Payment” mean: the r-gularly scheduled amount due for (i) principal and interest under the

Note, plus (i} any amounts under Section'3 of this Security Instrument,

(0) "RESPA" means the Real Est='. Savlement Procedures Act (12 U.S.C.52601 <t seq.) and its
implementing regulation, Regulation X (14 C.F/R. Pan 3500), as they might be amended from time to time,

or any additional or successor lagislation or <¢ ulation that governs the same subject matter. As used in this

Security Instrument, "RESPA" refers to all Tequirinen's and restrictions that are imposed in regard to a

“federally related mortgage loan” even if the Loz does not qualify as a "federally related mortgage loan”

under RESPA.

{P) "Successor in Interest of Borrower" means any parcy that bas taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Notc 74074z this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROP

This Security Instrument secures t¢ Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covensnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following described property located in the

COUNTY of COOK
[Typs of Racording Jurisdiction] [Narna ot Reconding Jurisdiction]
SEE ATTACHED SCHEDULE "A"
which currently b<s t'ie address of 8906 SOUTH EGGLESTON AVENUE
[Strwat]
CH'ZAGO , lilincis 60620 ("Property Address"):
fein') 12 Codel

TOGETHER WITH all the i nprovzments now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or-Liercaiter & part of the property. Al replecements and additions shall also
be covered by this Security Instrument.A%-of the foregoing is referred to in this Security Instrument as the
"Property,”

BORROWER COVENANTS that Borrower is lowiilly seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Propei'y and that the Property is unemcumbered, except for
encunbrances of record. Borrower warrants and will refeid generally the title to the Property against all
claims and demands, subject 10 any encumbrances of recos:

THIS SECURITY INSTRUMENT combines upiform cuverap's for mational wse and nop-umiform
covenants with limited variations by jurisdiction to costitute 2 wifo.m security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
z shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency,
However, if any check or other instrument received by Lender as payment under the Note or this Secarity
. Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a} cash; (b) money order; (c} cenified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location a5 may be designated by Lender in sccordance with the notice provisions in Saction 5. Lender
Iay return any payment or partial payment if the payment or partial payments are insufficient Lo bring the
Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Deriodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
f.nds. Lender may hold suck unapplied funds until Borrower makes payment to bring the Loan current. If
Bizawer does not do so within a reasonable period of time, Lender shall either apply such funds or return
the<is t Borrower. If not applied earlier, such funds will be applied 1o the outstanding principal balance under
the Myt immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futurr"agplost Lender shall relieve Bommower from making payments due under the Note and this Secutity
Instrument os.r arforming the covenants and agreements secured by this Security Instrument.

2. Apphica’’on ~f Payments or Proceeds. Except as otherwise described in this Section 2, gll payments
accepted and applied by Lender shalt be applied in the following order of priority: (a) interest due under the
Note; (b} principal ‘*ic under the Note; (c) amounts due under Section 3. Suck payments shall be applied to
each Periodic Payment in-dis order in which it became due. Any reaining amounts shall be applied first to
late charges, second to aw «dvc amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment rom 3orrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge du,_the nayment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outs landing, Lender may apply any payment received from Borrower lo
the repayment of the Periodic Paymenis i7, ad fo the extent thal, each payment can be paid in full. To the
extent that any excess exists after the Lavineit is applied to the full payment of one or more Periodic
Payments, such excess may be applied to anyia e charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the 4ote

Any application of payments, insurance procee.'s, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or pestpone the due date, or changf the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shail pay 1w Lipler on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds" s tr provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain prioriZy orer-this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground ier.s rn the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5: and (d) Mcatgage Insurance premiums, if any,
or any sums paysble by Borrower to Lender in lieu of the payment of Miisage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escow Ilzms.” At origination or at
any time during the term of the Loapn, Lender may require that Comumuniy-Asociation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmen s sball be an Escrow Jtern,
Borrower shall prompily furnish 16 Lender all notices of amounts to be paid unacr +is°Siction. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation :» say the Funds for
any or all Escrow Items, Lender may waive Bormower's obligation to pay to Lender Finds fr any or all
Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such wai ‘¢r, Borrower
shall pay direcily, when and where payable, the amounts due for any Escrow Iterns for which peyuxdt of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts cvider cing ruch
payment within such time period as Lender may require, Borrower's obligation to make such paymens-and i
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. provide receipts shall for all purposes be deemed (o be a covenant and agreement conizined in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ali Escrow

Items ar any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shali

estimates of expenditures of future Escrow Titems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instiration whose deposils are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under

accout, or verifying the Escrow Mems, unless Lender Pays Botrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
emings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
£rods. Lender shall give to Borrower, without charge, an annug) accounting of the Funds ag required by
XESDa,

If taece is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to Borrower
for theexcess funds in accordance with RESPA. If there {5 2 shortage of Funds held in escrow, as defined
undér RLESA) Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
ANOUDt nesessy ;. to make yp the shortage in accordance with RESPA, but in no more than (2 monthly
payments. If'the~: is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requird by RESPA, and Borrower shall pay to Lender the amount Decessary 1o make up the
deficiency in accuitance with RESPA, but in no more than 12 monthly payments.

Upon payment in fu( of ¢ sums secured by this Security [nstrument, Lender shall prompily refund to
Borrower any Funds held vy Zender.

4. Charges; Liens. Borrowe: shi pay all taxes, assessments, charges, fines, and impesitions attributable
10 the Property which can attajg Jriarity over this Security Instrument, teasehold payments or ground rents on
the Property, if any, and Community Asrociation Dues, Fees, and Assessients, if any. To the extent that
these items are Escrow Items, Borrower 275 Dy them in the manner provided in Section 3.

Borrower shall promptly discharge Luv (74 which has priority over this Security Instrument unless
Botrower: (a) agress in writing to the paymer 51 the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower s Perfonning “ici agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal prc ceedings which in Lender's opinion operate 10 prevent the
enforcement of the lien while those proceedings are peading, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement 1atiif>itory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of (e “Iperty is subject to z Lien which can altain
priority over this Security Instrument, Lender may give Boror/er ', otice identifying the lien. Within 10
days of the date on which that notice is given, Botrower shail zaticiy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o P2y a one-time charge for a rewj estate 1 verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now exisiing ur hereafier erected on the
Property insured against loss by fire, hazards included within the ferm “extended voverage,” and any other
hazards including, but not limited to, earthquakes end floods, for which Lender sl insurance, Thig
insurance shall be maintained in the amounts (inchiding deductible levels) and for the -==iad~ that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the termp-of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lnger's right to
disapprove Borrower's choice, which tight shall not be exercised unreasonably. Lender may require Poivwer
1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, ce! tificar on
and tracking services; or (b) a one-time charge for flood zone determination and certification servicoy and
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determination or cenification, Borrower shalt also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Bormower's expense, Lender is under ng obiigation to purchase any particular type or
ameunt of coverage. ‘Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
bave obtained. Any amounts dishursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shalf bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard morntgage clause, and shall name Lender 2s mortgages
and/or as an additional loss payee. Lender shull have the right o hold the policies and remewa] certificates. If
Lender requires, Borrower shatl promptly give to Lender all receipts of paid premiums and renewal notices, If
Eorrower obizins any form of insurance Coverage, not otherwise required by Lender, for damage 1o, or
drateuction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
@ogngee and/or as an additional loss payee,

Ip/b~ event of lass, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make Jrocf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree ig
writing, ary. iisurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to ==stelation or Tepair of the Property, if the restoration or repair is economically feasible and
Lender’s securitv s not lessened. During such Tepair and resioration period, Lender shall have the tight to
bold such insuraice rriceeds unti) Lender has had an opportunity to inspect such Property to ensure the work
has been compléed to Lrnder's satisfaction, provided that such inspection shall be undenaken promptly.
Lender may disburse prices s Zor the repairs and restoration in a single payment or in a series of progress
payments as the work is coupieted. Unlegs an agreement is made in writing or Applicable Law requires
interest to be paid on such insur-ice proceeds, Lender shall not be required to pay Bomower any interest or
earnings oo such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be

paid out of the insurance proceeds an” sh; Il be the sgle obligation of Borrower, If the restoration or repair is

Borrower. Such insurance proceeds shall be :pyiied in the order provided for in Section 2.

If Borrower abandens the Propetty, Lender inay fiic, Segotiate and settle any available msyrance claim and
related matters. If Borrower does not Tespond wi hin 30 days to a notice from Lender thar the insurance
cartier has offered to settle a claim, then Lender may ufgotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or iy L.ioder acquires the Property under Section 22 or
otherwise, Borrower hercby assigns o Lender (s} Borrower s rghs 1o any insurance proceeds in an amount
D0l 1o exceed the amounts unpaid under the Note or this Secunt:” fns mment, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paii by Porrower) under ail insurance policies
Covering the Property, insofar as such rights are applicable to the cove acz of the Property. Lender may use
the insurance proceeds either to Tepair or restore the Property or to puy amourts <rtpaid under the Note or this
Security Instrument, whether or not then dye,

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Dor/ower's priacipal residence
within 60 days after the execution of this ity Instrament and shall continge cccupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, -an'iss ender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenvating ~ircurastances exist
which are beyond Borrower's control,

7. Preservation, Mainienance and Protection of the Property; Inspections. Bon ower shall not
destroy, damage or impair the Property, allow the Property to deseriorate or commit waste on the Piopurty.
Whether or not Borrower is residing in the Property, Borrower shall maintzin the Property in order (» pres :nt
tie Property from deteriorating or decreasing in value due o jrs condition. {fnless it is determined Pulssant
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Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. [f the insurance or condemnation proceeds are not sufficient to Tepair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, ot inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Propenty as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Jorrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
).gal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Fecurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
en‘orciment of a lien which may attain priority over this Security Instrumem or to enforce laws or
regulatioi, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasnuable ov.appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including (srct.cting and/or assessing the value of the Propetty, and securing and/or repairing the Property,
Lender’s acugrs ¢+ include, but are not limited 10: (a) paying any sums secured by a licn which has priority
over this Sccurit; Irstrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its
interest in the Prercity andlor rights ander this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited 10, entering the Property to make
repairs, change locks, rwoleie r beard up doors and windows, drain water from pipes, eliminate building or
other code violations or dargerous canditions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Lendér dovs not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no Libility for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lende | up ler this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amovats hal' bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, up=4 otice from Lender to Borrower fequesting payment,

If this Security Instrument is on a leasehotd Borrower shall comply with all the provisions of the lease, If
Barrower acquires fee title to the Property, the leassiola\and the fes title shail not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Morgag:: Insurance as a condition of making the Loan,
Botrower shall pay the premiums required to maintain the Idritgage Insurance in effect. If, for any resson, the
Mortgage Insurance coverage required by Lender ceases to ge- available from the morigage msurer that
previously provided such insurance and Borrower was requiced .o make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall Pay e sremiums required to oblain coverage
substantially equivalent to the Mongage Insurance previously in effect/ % cost substantially equivalent to the
cost to Borrower of the Mongage Insurance previously in effect, from an @ sinate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not (wvailalle, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were 3ze »/nen the insurance coverage
ceased (0 be in effect. Lender will accept, use and retain these payrents as a uo «v¢ undable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be too-refundable, notwithsta,cine e fact that the Loan
is uliimately paid in full, and Lender shall not be required to pay Borrower any intéresr o+ #3onings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurane coverage (in the
amount and for the period thar Lender requires) provided by an insurer selected by Lendcr hgain becomes
available, is obtained, and Lender requires separately designated payments toward the premiunis for »ic-tgage
Insurance. If Lender required Morigage Insurance as & condition of making the Loan and Borrower was
required to make separately designated payments toward (ne premiums for Mortgage Insurance, Borrewad sialj
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party ta the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory o the mortgage insurer and the other party (or parties) to these
agresments. These agreements tmay require the mottgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Zosurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
o7e Iy r Mortgage Insurance, and they will not entitle Borrower to any refund,

W) any such agreements will not affect the rights Borrower has - if any - with respect to the
Morgar. "=curance under the Homeowners Profeclion Act of 1998 or any other law. These rights may
include t3¢ 7ight to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, 1002y the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurans ¢ premiums that were unearned at the time of such cancellation or termination.

11. Assignme: of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to L cadsr.

If the Property is domrgel such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratior or rennir is economically feasible and Lender's security is not lessened, During
such repair and restoration per'od, 1ender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity .~ insr=ct such Propernty to ensure the work has been completed to Lender's
satisfaction, provided chat such insp ctic shall be undertaken protupily. Lender may pay for the repairs and
restoration in & single disbursement or 17, a yeries of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicau!sf 4w requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower iny interest or earnings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feastble ri Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured by ' his Security Instrument, whether or oot then due, with the
excess, if any, paid 1o Borrower. Such Miscellaneous “roveeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in “abvé ~f the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrumery(, v aether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Priperty in which the fair market value
of the Property immedjately before the partial taking, destruction, or Joss iv-vclue is equal to or greater than
the amount of the surs secured by this Security Instrument immediately be fore tLe oartial taking, destruction,
or [0ss in value, unless Borrower and Lender otherwise agree in writing, .2 s4ns secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multipli ! by the following fraction:
(a} the total amount of the sums secured immediately before the partial taking, (=striciica, or loss in value
divided by (b) the fair market value of the Property immediately before the partial takin Aestruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the, f.ir market value
of the Property immediately before the partial taking, destruction, or loss in value is less thaq the ~z.ount of
the sums secured immediately before the partial taking, destruction, or loss in valus, unless Bc mowe: and
Lender otherwise agree it writing, the Miscellaneous Procesds shall be applied to the sums secmed Ly (s

ILLINOIS - Single Family - Fannia Mae/Fraddis Mac UNIFORM INSTRUMENT

Form 3014 1/01
Laaw Forms Inc. (BOO) £48-3555
LFI SFNMAI0T 4 1/0T Page 8 of 13 Initiats: _j



801

UNOFFICIAL cOBY’

’ Security Instrament whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle a ¢laim for damages, Bortower fails to
respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bormower has a right of action in regard to Miscellaneons
Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Propety or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lendet's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteusion of the time for payment
oo wodification of amortization of the sums secured by this Security Instrument granted by Lender to
Bo'roveer or any Successor in Interest of Borrower shall nat operate to release the liability of Borrower or any
Sucazsssis in Interest of Borrower, Lender shall not be required o commence proceedings against any
Sucesssorin. tterest of Borrower or to refuse to extend time for payment ar otherwise modify amortization of
the surms s :curad by this Security Instrument by reason of any demand made by the original Borrower or any
Successars 1 Yatersst of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitaticu, Jender’s accepiance of payments from third persons, entities or Successors in Interest of
Borrower or in amv 2.5 less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Seveiul Lis “niity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bosmrower who
co-signs this Security Instrument out aes not execute the Note (a "co-signer"): {a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signet’s interest in the Property under the terms of this
Security Instrument; (b) is not persoally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other BoTower can agree to extend, modify, forbear or make any
accommodations with regard to the temic-of (his Security Instrument or the Note without the co-signer’s
consent.,

Subject to the provisions of Section 18, any Sricessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in w.iting, and is approved by Lender, shall obtain al! of
Borrower's rights and benefits under thig Secunty lostument. Borrower shall not be released from
Borrower’s obligations and lability under this Security-List.ument unless Lender agrees to such release in
writing. The covenants and agreements of this Security In‘tnwaest shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees fur services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest un-e Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property izspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security In: trume st to charge a specific fee to
Borrower shall not be coustrued s a prohibition on the charging of such fee. Lener may ot charge fees that
are cxpressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum joan charges, and that law i5-firdiiy interpreted so tha
the interest or other loan charges collected or to be collected in coanection with the Loap Gcoen! the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to redu e the-charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permittza limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under i Note
or by making a direct payment 1o Borrawer, If a refund reduces principal, the reduction wilt be t eated as a
partial prepayment without any prepayrient charge (whether or not a prepayment charge is provided faouplor
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute &
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All potices given by Botrower or Lender in connection with this Security Instrument st
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have
been given to Barrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unlsss
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute gotice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address, [f Lender specifies a procedure for Teporting Borrower's change of
address, then Borrawer shall only report a change of address through that specified procedure.  There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it o¢ by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given 10 Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law Tequirement will satisfy
the corresponding requirement uader this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
vy federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
Zontained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
spplicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
su' s lence shall not be construed as a prohibition against agreement by contract. In the event that any
provisiua or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
ot aneet echer provisions of this Security Instrument or the Note which can be given effect without the
conflicting pi vision.

As used ‘4 ths Security Instrument: (3) words of the masculine gender shall mean and include
corresponding n'ute. words or words of the feminine gender; {b) words in the singuiar shall mean and include
the plural and vicr versa; and (c) the word "may* gives sole discretion without any obligation to take any
action.

17. Borrower's Cojv. BicTower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Pruperty ~= a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any leg { or |eneficial interest in the Property, including, but not limited to, those
beneficial interests transferred .= bezd for deed, coniract for deed, installment sales contract or escrow
agreement, the intent of which is the (rap- fer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or ary In‘erest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest i Forrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payrient i full of all sums secured by this Security Instrument.
However, this option shall not be exercised by LencCr it ruch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The motice shall
provide a period of not less than 30 days from the drie te notice is given in accordance with Section 15
within which Borrower must pay all sums secured by thiz srzurity Instrument. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may i a¥> any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Loviover meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrumen' 2iscontinued at any time prior 10 the
carliest of: (a) five days before sale of the Property pursuant 1o Section 22 of Zis Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Bortot er’s r.ght to reinstate; or (c) entry
of 2 judgment enforcing this Security Instrument, Those conditions are tha:-Be.rower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Nole as i 0 aceleration had occurred;
{b) cures any default of any other covenants or agreements; (c) pays all expenses-inrunie in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys fees, property ine,=2%on and valuation
fecs, and other fees incurred for the purpose of protecting Lender's interest in the Prope ty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonahly require to assurc that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation 10 pay-dic sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applilable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ope or murs of e
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federa] agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon relnstatement by Borrower,
this Security Instrament and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sele of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold cne or more times without prior cotice to Borrower.
A sale might result in 8 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
{adividual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security
lusinument or that alleges that the other party bas breached any provision of, or any duty owed by reason of,
th's Se curity Instrument, uatil such Borrower or Lender has notified the other party (with such notice given in
conytizucs with the requiremnents of Section 15) of such alleged breach and afforded the other party hereto a
reaszanh. maciod after the giving of such aotice to take corrective action. If Applicable Law provides a time
period whci.mst elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpases o thi~ paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ard fie notice of acceleration given to Borrower pursuant to Section I8 shall be deemed to
satisty the notice &< upportunity (o take corrective action provisions of this Section 20,

21. Hazardous Sub-laices. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or haar/ov. substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, keroseae, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials cont7.ning sbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and lav:e of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) "Er'vice amental Cleanup® includes any response action, remedisl action, or
removal action, as defined in Environmvata) Lew; and (d) an "Eavironmental Condition® means a condition
that can canse, contribute to, or otherwisc up-er an Environmental Cleanup.

Borrower shall not cause or permit the j resence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiinees, on or in the Property. Berrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (r) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely ~Zievis the value of the Property. The preceding two
setttences shall not apply to the presence, use, or storage op.b» Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to n-ims residential uses and to maintenance of the
Property (including, but not limited 10, hazardous substances in coneumar products),

Borrower shall promptly give Lender written notice of (a) any in.vezigation, claim, demand, lawsuit or
other action by any governmeatal or regulatory agency or privaic party “volving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual mow:2dee, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, 12'oas or threat of release of any
Hazardous Substance, and (c} any condition caused by the presence, use or reica'a of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notisiad ¥5 @y governmental or
regulatory authority, or any private party, that any removal or other remediation of any-a=ardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remediat  ctions in accordance
gith Environmental Law. Nothing herein shall create any obligation on Lender for an. Environmental

leanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 22. Acecleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the

- notice is given to Borrower, by which the default must be cured; and (d) that fatlure to cure the default
on or before the date specified in the notice may result in scceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sele of the Property. The nofice shall further
inform Borrower of the right to reinstate after nceeleratfon and the right to assert in the foreclosure
proceeding the nom-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
oerurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
zelerzing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chirgivg of the fee is permitted under Applicable Law.

24 Wy.ver of Homestead. In accordance with Dllinois law, the Borrower hereby releases and waives al]
rights undes s by virtue of the Hlinois homestead exemption laws.

25. Placaw . <f Collatera! Protection Insurance. Unless Botrower provides Lender with evidence of
the msurance coversge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expensr i protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intereiis. The coverage that Lender purchases may ot pay any claim that Borrower makes
or any claim that is maoe-2gp’ust Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, Fuionly afier providing Lender with evidence that Borrower has obtained
insurance as required by Borrow!r's and Lender’s agreement. If Lender purchases insurance for the coliateral,
Borrower will be responsible for tic 7asi: of that insurance, including interest and any other charges Lender
may impose in connection with the piasircut of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of *he/usgrance may be added to Borrower's total outstanding balance
or cbligation. The costs of the insurance miy be more than the cost of insurance Borrower may be zble to
obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

CI D Vol theueo

(Seal)

-Baower

(Seal)

{Seal)

o _ {Space Below Thi Line For A
STATE OF ILT.(NJIS, County ss;

I, LPD(; (JA*J.‘_—_‘.P-:‘S"'SJ , & Notary Public in and for said county and state,
do certify that
JABARI HOUSTON, A SINGEZ 29AN

personally known to me to be thu-srux person(s) whose name(s) isfare) subscribed to the foregoing
instrument, appeared before me this day in4v.on, and acknowledged that  hefshe/they signed and delivered
the 5aid instrument as his/her/their free and vo untary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 53 3 day of DEPY. ,20 © &

My Commission :;irjj:‘p._ ) o b ( “C \;‘__’% (ﬁ'-z

- Notary Public

"OFFICIAL SEATY
Felicia L. Forg
Notary Public, State of Minois
My Commission Exp. 04/12/2006
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OWNER OCCUPIED RIDER
LOAN NO. 20210693

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as *"Borrower™)
hereby covenants and agrees that alt of the provisions of this Rider shall be and are hereby mads an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instrument attached hereto and intended
to be dated of cven date herewith ( herein referred to as “the attached Security Instrument® ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein
referred to as "Lender”) and covering the Property hereinafter identified and being more particularly described in the attached
Security Instrument (hereinafler referred to as "the Property”).

L. Borrower has heretofore made certain representations in writing to Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and to grant to Borrowers the
homeowner loan secured by the attached Security [nstrument. Therefore, Barrower does hereby warrant and represent that
Borrower now occupies the Property as Borrower’s principal residence or in good faith will so occupy the Propenty,
commencing such occupancy not later than: (a) thirty (30) days after this date or (b) thirty (30) days after the property shall
first have become ready for occupancy as a habitable dwelling, whichever is later.

2. ‘donszwer agrees that the warranty and representation set forth in Paragraph 1 hercinabove constitutes an additional
covenant .t tor attached Security Instriment and that the Botrower's failure shall constitte a breach of covenant under the
attached Se urit/ Jnstrument that shall entitle the lender, its successors and assigns, to exercise the remedies for a breach
of covenant pro-ude ! in the attached security instrument.

Y

DATED: SEPTEM2E 222, 2002 i #

JAB(.K] STON

PROPERTY ADDRESS;
8906 SOUTH EGGLESTON AVENUE
CHICAGO, IL 60620

STATE OF ILLINOIS }

} ss:
COUNTY OF il }

L %ﬁ P re s gie a/ » @ Notary Public in and for said cr anty and state, do hereby certify that
JABARI HOUSTON,

personally known to me to be the same person(s) whose name(s) (is) (are) subscribed *o the ‘aregoing instrument,
appeared before me this day in person, and acknowledged that (ke) (she) (they) signed ard 4ii rered the said instrument
as (his) (her) (their) free and voluntary act, for the purposes therin set forth.

Given under my hand and official seal, this 23RD day of SEPTEMBER. , 2002, -4

My Commission expires: %/ /—'»"'/ o p

Notary Public

IL ilgwneg 20210623 HOUSTON

-~ "OFFICIAL SEAL"
Felicia L. Ford
Notary Public, State of Illinois
My Commission Exp. 04/12/2006
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, L1LC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20210693

[Space Above Thia Line For Reconding Deta)

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD  dayof SEPTEMBER, 2002 ,
an’) is)incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secuiry Deed (the "Security lnstrument”) of the same date given by the undersigned (the "Borrower™) to
secuie Rrurower's Adjustable Rate Note (the “Note") to

FIRST N (X /INANCIAL SERVICES, LLC
LIMITED L7AB'ZITY COMPANY
(the "Lender”) ¢f th: seme date and covering the property described in the Security [nstrurnent and located at:
8906 SOUTH EGGLESTON AVENUE
CHICAGO, [L 60620
[Property Adtirena]

THE NOTE CONTAINS “ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE ANOUNT THE

BORROWER'S INTEREST AKA'E CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORhUY(ER MUST PAY,

ADDITIONAL COVENANTS. In addtion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant und aree as follows:
A. INTEREST RATE AND MONTHLY PAYMCNT CHANGES

The Note provides for an initial interest rate of )'1250 %. The Note provides for changes ia the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANTES

(A) Change Dates

The interest rate 1 will pay may change on the first day of CCTORER, 2005 , and on that
day every 6  month thereafter. Each date on which my inlexcst rate c~2\d change is called a "Change
Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on &. Iviex. The *Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposite in 4se London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure 7+ diab'z as of the first
business day of the month immediately preceding the month in which the Change Dat.: ocwss is called the
"Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon Lomy arable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (A8 PUBLISHED IN THE WALL STREET JOURNAL}

Form 3138 6/94 {Amended} )
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calciate my new interest rate by adding

NINE AND ONE HALF
percentage point(s) { 9.500 %) to the Current Index. The Nate Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will thex determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
frtterest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 13.250 &eor
less than 10.250 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more than ONE
percentage points ( 1,000 %) from the rate of interest I have been paying for the preceding 6
months, My interest rate will never be greater than 17.250 % orlessthan 10.250 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
metily payment beginning on the first monthly payment date after the Change Date until the amount of my
monf*.v payment changes again.

{F No .ice of Changes

+he-14rie Yolder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthty pavment before the effective date of any change. The notice will include information required by
law to be givan ra and glso the title and telephone mumber of a person who will answer any question [ may
have regarding (ae otice.

B. TRANSFER 77 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 0% ine Security Instrument is amended to read as follows:

Transfer of the Pruoe v a Beneficial Interest in Borrower. [f atl or any part of the Property or any
interest in it is sold or tranc.erred for if a beneficial interest in Borrower is sold of transferred and Borrower is
not a narural person) without Tende’s prior writlen consent, Lender may, at its option, require immediate
payment in full of all sums sec.red by this Security Instrument. Howcver, this option shall not be exercised
by Lender if exercise is prohibiteq by foleral law as of the date of this Security Instrument. Lender also shall
1ot excrcise this option if: (a) Borrowrlr.zauses to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a £ew /o>, were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not b “=aired by the loan assumption and that the cisk of a breach of
any covenant or agreement in this Security I trament is acceptable to Lender.

To the extent permitted by applicable law, Le der 11ay charge a reasonable fee as a condition 10 Lender's
consent to the loan assumption. Lénder may also require the transferee to sign an assumpiion agreement that
is acceptable to Lender and that obligates the transter ¢ tc keep alf the promises and agreements made in the
Note and in this Security Instrument. Borrower will cu=tip:¢ to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paytneit iv full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 24 fay= from the date the notice is delivered or
mailed within which Borrower nust pay all sums secured by this Cect'ritv Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invslo any remedies permitted by this Security
Instrument without furthier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ari ~ovenants contained in this

Adjustable RW
Y Howuson s L s
-Bonower

JABAR@‘)’USTON a—
(Seal) 2 (Sealy
-Borrower Bomower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL}
Form 3138 6/94 |Amended|

Lasw Forma Inc. (BOO) 44B-3555

LFi #LFI3138 8/38 Page 2 of 2



UNOEFICIAL CAByeu

WARRANTY DEED

The Grantor, SIMPSON P. HOUSTON,
a widower not since remarried of the County of
Cook, State of Illinois for and in consideration
of ten ($10.00) Dollars, in hand, paid,
CONVEYS and WARRANTS to JABARI
HOUSTON of 8906 South Eggleston, Chicago,
1L, the following described Real Estate situated
in the County of Cook, in the State of Hlinois, to
wit:

Lot 3 and the Soutk8 Jzet of Lot 2 in Block 18 in Sisson and Newman’s South Englewood Subdivision of the Northwest
1/4 of Section 4, Towaship 37 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

hereby releasing and waivizis all rights under and by virtue of the Homestead Exemption Laws of the State of Illinois.

Ye—

Permanent Real Estate Index Numbers: 25-04-122-025
Address(es) of Real Estate: 8906 South Egilesion, Chicago, IL 60620

DATED this day of September, 2002.

DTN 4\ Vo

3
SIMPSON P. HOUSTON

STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the Ststr aioresaid, DO HEREBY CERTIFY that
Simpson P. Houston, personally known to me to be the same persons whose naries are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they s.gned, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth,incliding the release and waiver
of the right of homestead.

. . . 2
Given under my hand and official seal, this &4.3 day of 2002. XA
%2
(K P
6% 7
- o W,
. X
Notary Public o “ 2%
This instrument was prepared by "OFFICIAT SEA 'G&_%
Charles White Folicla L. Ford ?ﬂo‘%
435 W. 87" St.Suite 3001 yavoury Publ, St of iy G
Chicago, Hlinois 606 ! commision Exp, 041123006

MAIL TO:

%

/




