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MORTGAGE

MAXIMI.]M LIEN. At no time shall the principal amoun! of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mcrtyage, exceed the Credit Limit of $250,000.00.

THIS MORTGAGE dated September 26, 2002, is made and exec.ied hetween de 7 Spoen/and Barbara
L. Spoerl, Hushand AhtY wife, whose address is 2266 Royal Ridge Drive, Northbrook, IL 60062 (referred to
below as "Grantor") and THE NORTHERN TRUST COMPANY, wnrsz- address is 50 SOUTH LASALLE
STREET, CHICAGO, IL 60675 (referred to below as "Le'nder").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarts, and conveys to Lender all
of Grantor’s right, title, and interest in, to and under the Lease described below i the following described real
property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses anr’ diich rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits’ re'ating to the real
praperty, including without limitation any rights Grantor later acquires in the fee simple title totha iand, subject to
the Lease, and all minerals, oil, gas, geothermal and similar matters, (the “"Real Property") iocated in Cook
County, State of lllinois:

SEE LEGAL DESCRIPTION ATTACHED AND MADE A PART OF HEREIN

The Real Property or its address is commonly known as 2266 Royal Ridge Drive, Northbrook, IL 60062.
The Real Property tax identification number is 04-14-301-152-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
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liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil =nd gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Impurovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s giinr written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to-irave arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least £qual value.

Lender’s Right to Enter. I.ender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to atterd to.Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effectof all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in ‘gzcd faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including ¢ pprenriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lendur’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post ad:quate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or lezvs unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this se‘tion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

Compliance with Lease. Grantor will pay all rents and will strictly cbs<ive and perform on a timely basis all
other terms, covenants, and conditions of the Lease. Grantor will inzerinify and hold Lender harmless
against all losses, liabilities, actions, suits, proceedings, costs including aticrnevs’ fees claims, demands, and
damages whatsoever which may be incurred by reason of Grantor’s failure tc pay rents or strictly observe or
perform under the Lease.

Other Agreements Relating to the Lease. Grantor further agrees (1) not to surrenue’, terminate, or cancel
the Lease, and (2) not to maodify, change, supplement, alter, or amend the Lease, eittiei orally or in writing,
without Lender’s prior written consent. Any attempt by Grantor to do any of the foregoinr without Lender’s
prior written consent will be void and of no force and effect. At Lender’s option, Grantor will deposit with
Lender as further security all original documents relating to the Lease and the leasehold interest in the
Property. Unless Grantor is in breach or default of any of the terms contained in this Mortgage, Lender will
have no right to cancel, modify, change, supplement, alter or amend the leasehold interest. No estate in the
Property, whether fee title to the leasehold premises, the leasehold estate, or any subleasehold estate, will
merge without Lender express written consent; rather these estates will remain separate and distinct, even if
there is a union of these estates in the landlord, Grantor, or a third party who purchases or otherwise
acquires the estates. Grantor further agrees that if Grantor acquires all or a portion of the fee simple title, or
any other leasehold or subleasehold title to the Property, that title will, at Lender's option, immediately
become subject to the terms of this Mortgage, and Grantor will execute, deliver and record all documents
necessary or appropriate to assure that such title is secured by this Mortgage.

Notices Relating to the Lease. Grantor will promptly notify Lender in writing:
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelied or
diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Faderal Emergency Management Agency as a special flood hazard area, Grantor agrees 10
obtain and mainigin Federal Flood Insurance, it available, within 45 days after notice is given by Lender that
the Property is iocatrd in @ special flood hazard area, for the full unpaid principal balance of the ioan and
any prior liens on ipe property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Prograin, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. crantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacerent exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender’s election, receive and retain (he proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien aifecting the Property, or the restoration and repair of the Property.
if Lender elects to apply the proceeds to restoration and repair, Grantor shali repair or replace the damaged
or destroyed Improvements in a manner satisfeciory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the nioceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any nroceeds which have not been disbursed within 180 days
after their receipt and which Lender has not commizted-to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this-Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balancs of the Indebtedness. |f Lender holds any
proceeds after payment in full of the Indebtedness, such praczeds shall be paid to Grantor as Grantor’s
interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property fie2 of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any reguired insurance ¢n t:2 Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is com:ienced that would materially affect
Lender's interests in the Property, then Lender on Grantor’s behalf may, but is, i'Ct required to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expenses incuired or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement fiom the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a put of the Indebtedness
and, at Lender’s option, will (A) be payable on demand; (B} be added to the balance o1 ine Credit Agreement
and be apportioned among and be payable with any installment payments to become due au«93 either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage aliso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the leasehold interest in
the Property pursuant to the Lease, free and clear of all liens and encumbrances other than those set forth in
the Real Property description or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and
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Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
faw.

Addresses. Tha railing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the securily. interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) arc @5 stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this'hiortgage:

Further Assurances. At any time, a.:d from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made “executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed. recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lendei 2y deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as_may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, conlinue, or preserve (1) Grantor’s obligations under the
Credit Agreement, this Mortgage, and the Related Tocuments, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees ‘o .h2 contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred ‘0 ir; the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expenss. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpese of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desir+hle, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limi@tion all future advances,
when due, terminates the credit line account, and otherwise performs all the obligatiens innosed upon Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfactior” o7 this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender’s secuiity interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonalle termination fee
as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, ther Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by teriaris or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights uncerhis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. ‘Lznder shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to takepossession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or rece ver 'may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whither or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emplcyment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial dacree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law,.Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatio:: of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedi2s pravided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantor 'iereby waives any and all right to
have the Property marshailed. In exercising its rights and remedies, Lender chall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. -.ender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of ‘any public sale of the
Personal Property or of the time after which any private sale or other intended dispositicn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days'bsfore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's sSuccessors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Mortgage.

DEFINITIONS. Tre ftllowing words shall have the following meanings when used in this Mortgage:

Borrower. The wric "Borrower” means George H. Spoer! and Barbara L. Spoerl, and all other persons and
entities signing the Credit Agreement.

Credit Agreement. The wards "Credit Agreement” mean the credit agreement dated September 26, 2002,
with credit limit of $250.200.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings-of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit’ AJreement is a variable interest rate based upon an index. The index
currently is 4.750% per annum. 't the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated
as of, and shall begin on, the comine ncement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variao'z interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOT:CE: Under no circumstances shall the interest rate on this
Mortgage be more than (except for any higher defuuil rate shown below) the lesser of 20.000% per annum or
the maximum rate allowed by applicable law. The maturity date of this Mortgage is September 15, 2012.

Environmental Laws. The words "Environmental Laws* mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of Fuman health or the environment, including without
fimitation the Comprehensive Environmental Response, Lcmpensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Cuperfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials "ransportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Seriion 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events cf default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means George H. Spoeri and Barbara L. Spoerl.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, sureiv..or accommodation
party to Lender, including without limitation a guaranty of all or part of the Credit Agreemen?.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleurn and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L%W @h ally. in ]QQJQ
SICNIMG FOR THE SOLE PURPOSE OF

/ George H. Spoet!, fifdiyidugll WALVING HOMESTEAD
. 7 RIGHTS
A%
mg» ¢ _

A

Barbar:,/L. Spoerl, Individaay

INDViDUAL ACKNOWLEDGMENT

STATE OF DLAMOLS )
) SS
COUNTY OF LooW )

On this,day before me, the undersigned Notary Public, personaiv appeared Géorde H./3pdén/ddd Barbara L.
Spoerl, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, tar the uses and purposes therein mentioned.

dayuf_géé,»kmw 12022

Given under my/fhand and official

Sl A

Notary Public in and for th

Residing at

tate of T LIMO 1S

My commission expires *MARRIED TO GEORSE H. SPOERL

P e e et A
"OFFICIAL SEAL"

SANDRA A. YOHE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/9/2804 3
PP Y RNy NN NN ~ M

LASER FRO Lending, Yer. 518.00.08 Copr. Hatland Financial Solutiony, Ins. 1987, 2002. A Righta Resarved. - T WALPS\CENLPLIGDIFC TR-12388 PR-127
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State of Iilinois 21 074 88 8

County of Ca gV

I, the undersigned, a notary of public in and for said county and state aforesaid, do hereby certify that
Bu’ bera L. Speell madr (ed b Georgu [ SPESho is personally known to me to be the same
person  who  executed the, within _instrument __ as the  Attorney in  Fact  of
George W Spses mocr, 28 dp Pavbara b 5P %pneared before me this day in person and
acknowledged that % \we. signed, sealed, and delivered the said instrument, as the attorney in fact, as the free
and voluntary act of | ¢v seif and of said .

Given under by hzid and notarial seal, this Lot day of &@MM QoA

My commission expircs:

- Notaé-yPublic\\

~ 'Mu..“., ,
“TOFFICIAL silét.
NDRA A 0
TS"?PUBL\C, STATE OF ILUINOIS

'.\T‘?COMM\SS'.ON EXPIRES 1‘1[9]29%_ 3

POANOTAR SAY
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21074568

ORDER NUMBER: 2000 000493469 OC

STREET ADDRESS: 2266 ROYAL RIDGE DR

CITY: NORTHBROOK _ COUNTY: COOK COUNTY
TAX NUMBER: 04-14-301-152-0000

LEGAL DESCRIPTION:
PARCEL I:

AN UNDIVIDED 1/151 INTEREST IN (I) THAT CERTAIN GROUND LEASE DATED AS OF
NOVEMBER 2%, 19%6) BY AND BETWEEN COLE TAYLOR BANK, AS SUCCESSOR-TRUSTEE TO
HARRIS TRUST AND GAVINGS BANK UNDER TRUST AGREEMENT DATED APRIL 29, 19951 AND
KNOWN AS TRUST NO. 24707, AS LESSOR ("LESSOR"}, AND ASSTGNOR/GRANTCR, AS LESSEE,
AND RECORDED IN THE C¢EFICE OF THE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
DECEMBER §, 1996 AS DOCUMINT NO. 96927871, AS AMENDED BY THAT CERTAIN FIRST
AMENDMENT TO GROUND LEASE BATED AS OF JANUARY 6, 1997 BY AND BETWEEN LESSOR AND
ASSIGNOR/GRANTCR, AND RECORDFU IN THE OFFICE.QF THE RECORDER OF DEEDS OF COCK
COUNTY, ILLINOIS ON FEBRUARY 27, 19597 AS DOCUMENT NO. 97141059, AS AMENDED BY
THAT CERTAIN JOINDER TO GROUND LENGE DATED AS OF NOVEMBER 7, 1997 BY THE ROYAL
RIDGE HOMEOWNERS ASSOCIATION, AN ILLINOIS NOT FOR PROFIT CORPORATION, AND
RECORDED IN THE OFFICE OF THE RECORDET. OF DEEDS OF COOK COUNTY, ILLINOIS ON
NOVEMBER 12, 1997 AS DOCUMENT NO. 97846924, AND AS FURTHER AMENDED FROM TIME TO
TIME (COLLECTIVELY, THE "GROUND LEASE") , AND (II} THE LEASEHOLD ESTATE IN THE
PREMISES (THE "PREMISES") LEGALLY DESCRIBED AS: ‘

LOT 1 IN ROYAL RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST HALF
OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, BAST CF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF NORTHBROOK, COOK COUNTY, .ITLLINOIS, PURSUANT TO THE
PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DZEDS OF CCOK COUNTY,
TLLINOIS Od NOVEMBER 3, 1997 AS DOCUMENT NO. 97818381%. ‘ '

lid

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED ON THE EAST SIus GF WAUKEGAN ROAD, -
SOUTH OF TECHNY ROAD, IN NORTHBRCOOK, ILLINOIS.

EACH WITH THE RESPECT SOLELY TO THE BUILDING SITE IDENTIFIED ANL.TLCALLY
DESCRIBED AS FOLLOWS:

BUILDING SITE 1453

THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF ROYAL RIDGE, BEING A 7
SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD DRINCIPAL MERIDIAN TO THE PLAT THEREOF RECORDED NOVEMBER 3,
1997 AS DOCUMENT MNUMBER 97818381, DESCRIBED AS FOLLOWS:

-

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE SOUTH 81 DEGREES 06
MINUTES 00. SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 1 A DISTANCE OF 238.08
FEET; THENCE NORTH 08 DEGREES 54 MINUTES 00 SECONDS WEST, 53.47 FEET TO THE
EXTERIOR CORNER OF A CONCRETE FOUNDATION FOR A RESIDENCE (KNOWN AS 2269 AND 2273
ROYAL RIDGE DRIVE); THENCE SCUTH 81 DEGREES 08 MINUTES 03 SECONDS'WEST, 4.00
FEET FOR A PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEXT NINE
COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID

.

LEGALD
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(@)  TICOR TITLE INSURANCE COMPANY

21074568
ORDER NUMBER: 2000 000493465 OC
STREET ADDRESS: 2266 ROYAL RIDGE DR
CITY: NORTHBROOK . COUNTY: COCK COUNTY
TAX NUMBER: 04-14-301-152-0000

LEGAL DESCRIPTION:

RESIDENCE; 1) SOUTH 81 DEGREES 06 MINUTES 03 SECONDS WEST 4.00 FEET; 20 NORTH 08
DEGREES 53 MJWUTES 57 SECONDS WEST, 2.00 FEET; 3) SOUTH 81 DEGREES 06 MINUTES 03
SECONDS WEST, L5.29 FEET; 4) NORTH 08 DEGREES 53 MINUTES 57 SECONDS WEST, 5.74
FEET; 5) SOUTH 21 DEGREES 06 MINUTES 03 SECONDS WEST 12.21 FEET; 6) NORTH 08
DEGREES 53 MINUTES =7 SECONDS WEST, 36.92 FEET; 7) NORTH 81 DEGREES 06 MINUTES
03 SECONDS EAST, 8.17 FEET; 8) NORTH 08 DEGREES 53 MINUTES 57 SECONDS WEST 19.33
* FEET; 9) NORTH 81 DEGREF3 06 MINUTES 03 SECONDS EAST, 23.24 FEET TO THE
CENTERLINE OF A PARTY WALI; THENCE SOUTH 08 DEGREES 53 MINTUES 57 SECONDS EAST
ALONG THE CENTERLINE OF THE PARTY WALL FOR 84.00 FEET TO THE PLACE OF BEGINNING,
CONTAINING 1733 SQUARE FEET- [ COOK COUNTY, ILLINOIS (THE “BUILDING SITE")
BUILDING SITE COMMONLY KNOWN AS 2273 ROYAL ‘RIDGE DRIVE, NORTHBROOK, ILLINOIS

PARCEL II:

FEE SIMPLE TITLE IN AND TO THE BUTLDING AND ALL IMPROVEMENTS (BUT EXCLUDING THE
LAND) LOCATED ON THE BUILDING SITE LEGALLY DVSCRIBED HEREIN (INCLUDING ANY
PORTION OF SUCH BUILDING AND IMPROVEMENTS WHiCHE IS LOCATED ON PORTIONS OF THE
COMMON AREA (AS DEFINED IN THAT CERTAIN DECLARATON OF COVENANTS, CONDITIONS,
RESTRICTIONS, EASEMENTS AND RIGHTS FOR THE ROAYL RIDGE SUBDIVISION DATED AS QOF
NOVEMBER 3, 1997, AND RECORDED WITH THE OFFICE OF THE.RECORDER OF DEEDS OF COCK
COUNTY, ILLINOIS ON NOVEMBER 3, 1897 AS DOCUMENT NO. 97320006 (THE
"DECLARATION"), WHICH IMPROVEMENTS CONSIST OF A DWELLINC-UNIT (AS DEFINED IN THE
DECLARATION) ; SUBJECT TO THE TERMS AND PROVISIONS OF THE-CKOUND LEASE. "

PARCEL ITI:

EASEMENTS APPURTENANT TO PARCELS I AND TI FOR THE BENEFIT OF SUCH PALRCELS AS SET
FORTH IN THE AFORESAID DECLARATION.

LEGALD




