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DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cerrain rules regaring the usage of words used in this document ate
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated S/ptambar 16th, 2002 s

together with all Riders to this document.
(B) "Borrower" is Ronald § Nietupski and Patricia Nie supski, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Mazxzill Lynch Cradit Corporatien

Lender is a Corporation
organized and existing under the laws of Dalaware
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Lender's address is 4802 Deer Lake Drive East Jacksonville, FL 32246

Lendet is the morigagee under this Security Insrrument.

(D) "Note" means the promissory note signed by Borrower and dated Septenber l6th, 2002

The Note states that Borrower owes Lender Thrae Hundred Fifty-8ix Thousand Two
Hundred Fifty Dollars and Zaro Cents Dollars
(U.S. $356,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debr in full not later than Octobar 1st, 2032 .

(E) "Property" means the property that is described below undet the heading "Transfer of Rights in the
Properry.”

(F) "Loan" 12#ans the debr evidenced by the Note, plus interest, any prepayment charges and laie charges
due unider the 2407+, and all gums due under this Securiry Instrument, plus interest.

(G) "Riders" ma=us-2ll Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeoned by Borrower [check box as applicable]:

(] Adjustable Rare Rider”|_] Condominium Rider [C] Second Home Rider
[ Balloon Rider % | Planned Unit Development Rider [ 11-4 Family Rider
L VA Rider C Biwe=kly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all conumiling applicable federal, state and local stamutes, regulations,
ordinances and administrative rules and orde:s vthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@ "Community Association Dues, Fees, and Assesaicents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assoclation, homeowners
association or similar organization.

(3 "Electronic Funds Transfer" means any tansfer of frads, other than a transaction originared by
check, draft, or similar paper instrument, which is initiated rlrough an electronic Terminal, telephonic
instrument, computer, ot magtietic 1ape so a8 10 order, instruet, Or authorize a financial institution to debit
of credit an sccount. Such term includes, bur is not limited to0, pointoi-sale transfers, automated teller
machine transactions, transfers initiasted by telephone, wire transiers, and automated clearinghouse
ransfets,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misceilaneous Proceeds" means any compensation, settlement, award of @ images, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describsd in Section 5) for: (i)
damage 10, or destruction of, the Propesty; (ii) condemnarion or other 1aking of all «r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ounistieus as to, the
value and/or condition of the Propetty.

(M) "Mortgage Insurance” means insurance protecting Lender againgt the nonpayment of, or fetalr on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amournis under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Estate Seutlement Procedures Act (12 U.S.C. Secrion 2601 et seq.) and it
implementing regulation, Regularion X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject marier. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions thar are imposed in regard
10 & "federally related motigage loan" even if the Loan does not qualify as a "federally related morigage

loan” under RESPA.
Initinll:m
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, exiengions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following deseribed property located in the

COUNTY [Type of Rocording Juriadiotion]
of COOK [Name of Recording Jurisdiction]:

Being more purticularly described by a legal description attached hereto
and made a pav’ ‘heareof. Eaing tha sama pramizes conveyed to the
mortgagors herain oy dasd baing recordad simultaneously herewith; this
being a purchase wonay mortgage given to secure the purchase price of the
abova dasoribad pr—.asas.

Parcel ID Number: which currently has the address of
14631 MORNINGSIDE ROAD [ Streer]
ORLAND PARK [cit], I)inois 60462 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected’¢n ‘he property, and all
easements, appurtenances, and fixmres now or hereafier a part of the property. All replacements and
additions shall also be coveted by this Security Instrument. All of the foregoing is <oierred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby ccaveyed and has
the right 1o morigage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property a;civst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow TItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imerest on, the debt evidenced by the Note and any
prepayment charges and lare charges due under the Note. Borrower shall also pay funds for Escrow Irems
pursuant o Section 3. Payments due under the Note and this Securiry Instrument shall be made in U.S.

Initiels:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remurned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secutity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposite are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaed by Lender in accordance with the notice provisions in Seetion 15,
Lender may return any payment or partial payment if the payment ot partial payments are insufficient wo
bring the Loan evcrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoui we.ver of any rights hereunder or prejudice o its righs 1o refuse such payment or partial
payments in the fuzars, bur Lender is not obligared 10 apply such payments ar the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unspplied funds. Lender may hold such unapplied funds uniil Borrower makes payment to brittg
the Loan curtent. If Borrowe: 4aes not do so within a reasonsble period of vime, Lender shall either apply
such funds or return them to Beirower, 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Novi-immediately prior 1o foreclosure. No offser or claim which Borrower
might have now or in the furure ageing. J.ender shall relieve Borrower from making payments due under
the Note and this Security Instrument oz performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procesds Except as otherwise desetibed in this Seerion 2, all
payments accepted and applied by Lender shall t¢ ¢pplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the ~Nes;-(¢) amounts due under Section 3. Such payments
shall be applied 1o each Petiodic Payment in the oraer ju which it became due. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dell¢gnent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be 7yriied to the delinquent payment and
the late charge. If more than one Petiodic Payment is outstanding, Lead:r may apply any payment received
from Borrowet 1o the repayment of the Periodic Payments if, and 1o the exzcar thar, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to tue full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges due. *V<iumary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any zpplication of payments, insurance proceeds, or Miscellaneous Proceeds « principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petiodis PLyments.

3, Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payruents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o amcnats due
for: (a) taxes and assessments and other items which can arain priority over this Security Instrumont as a
lien or ancumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurzace
premiums, if any, ot any sume payable by Borrower 1o Lender in lieu of the payment of Morigage
Ineurance premiums in accordance with the provisions of Section 10. These iems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Tiems. Lender may waive Borrowet's
obligation 1o pay 1w Lender Funds for any or all Escrow liems ar any time, Any such walver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Bottower's obligation to make such payments and 1o provide receipte shall for all purposes be deemed 1w
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9. If Borrower is obligated 1o pay Escrow Irems directly, pursuant 1o a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amounit, Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendor muy, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds ar i fime specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeics of expendimres of fumre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be‘rzld in an institution whose deposits are insured by a federal agency,
instrumenality, or entity (inoluding Lender, if Lender is an instimution whose deposits are so insured) or in
any Federal Home Loan Benk. Jiener shall apply the Punds to pay the Escrow Irems no later than the time
specified under RESPA. Lender skall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, o verifying the Escrow Items, unless Lender pays Borrower intetest on the
Funds and Applicable Law permits Lende: o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowr. and Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give w Beiower, withour charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, £8 defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA( If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize” by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinez with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as <cfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor.niy »ayments.

Upon payment in full of all sums secured by this Securiry Instrument, L<ndir shall prompily refund
to Borrower any Funds held by Lender.
| 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fiacs, and impositions

attributable 1o the Property which can atsin priority over this Security Instrument, leaschoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen's, if any. To
the extent that these items are Escrow lieme, Borrower shall pay them in the manner provided {n Seetion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrutien: unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner accer table
1o Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; ot (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinaring
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real esiate tax verification and/ot
reporting service used by Lender in connection with this Loan.

&, Property Insurance. Borrowet ghall keep the improvements now existing or hereafier erected on
the Property insured againgt loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in rthe amounts (including deductible levels) and for the periods thar
Lender requires. What Lender requires pursuant o the preceding sentences can change duting the term of
the Loan. The iusurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappiove Borrower's choice, which right shall not be exercised unreasonshly. Lender may
requite Borrover-<a pay, in connection with this Loan, either: (&) a one-lime charge for flood zone
determination, certificotion and tracking services; or (b} a one-time charge for flood zone determination
and cettification sérvicss and subsequent charges each time remappings or similar changes occur which
reasonably might affeci- szch determination or certification. Borrower ghall also be responsible for the
payment of any fees impesec’ by the Federal Emergency Management Agency in connection with the
review of any flood zone detwimination resulting from an objection by Borrower.

If Borrower fails to maintan any of the coverages described above, Lender may obrain insurance
coverage, at Lender's option and “orrewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage ghall cover Lender, bur might or might
not protect Borrower, Borrowet's equiry 11 ths Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater ol lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covezige so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any atiouis digbursed by Lender under this Section 5 ghall
become additional debt of Borrower secured by this Jecurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be nayable, with such interest, upon notice from
Lendet 10 Borrowet requesting paymetit.

All insurance policies required by Lender and renewals of »ush policles shall be subject Lender's
right to disapprove such policies, shall include 2 standard modtgage clauge, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have e rigk:-1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr all raceipts of paid premiums and
renewsl norices. If Borrower obtaing any form of insuratice coverage, net siberwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a-steiidsrd morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the ingurance carries and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Botrowr: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lander, shall
be applied 1o restoration or repair of the Property, if the restoration ot repair is economiceliy [sasible and
Lender's security ie not lessened. During guch repair and resioration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o cosiis the
work has been completed o Lender's sarisfaction, provided thar such inspection ghall be undcrisken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a geties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on queh insurance proceeds, Lender shall not be required 10 pay Borrower any
intetest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorarion or repair is not economicatly feasible or Lender's security would be lessened, the ingurance
proceeds shall be applied w0 the sums secured by this Secutity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and semle any available inmrance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to semle a claim, then Lender may negotiate and sermle the claim. The 30-day
period will begin when the notice is given, In either evenr, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Inerryment, and
(b) any other of Borrower's rights (other than the right 1 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage olthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounrs utipaid under the Note or this Securiry Instrument, whether or not then due.

6. Occupanry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £) rsvs after the execution of this Security Instrument snd shall continue 1o oceupy the
Property as Borrowet's principal tesidence for at least one year afier the date of occupancy, utiless Lender
otherwise agrees in writiry, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar>beyond Borrower's conirol,

7. Preservation, Mainteranie and Protection of the Property; Inspections. Bortower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i/, residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriststing or decressing in value due 1o its conditon. Unless ir is
determined pursuant to Section 5 that repa o rastoration is not economically feasible, Borrower shall
prompily repair the Property if damaged 1w..veld further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with davage 10, or the raking of, the Property, Borrower
shall be responsible for repairing or restoring the P.overty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ane restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insuraer er condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relisved of Bupower's obligation for the completion of
guch repair ot resroration.

Lender or its agenr may make reasonable entries upon and insrccilons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tie Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection speei{yiia such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ¢drixg the Loan applicarion
process, Borrower or any persons or entities acting at the direction of Borrawer or with Borrower's
knowledge or consent gave marerially false, misleading, or inaccurate information ¢t statements 1o Lender
(or failed 10 provide Lender with matetial information) in connection with the” Lian, Material
representations include, but are not limited to, representations concerning Borrower's Gecujancy of the
Property as Borrowet's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument, I
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) taere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securiry Instrument (such as a proceeding in bankruptey, probate, for condemnarion ot forfeiture, for
enforcemgnt of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot (¢) Bortower has abandoned the Propetty, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bur are not limited to: () paying any sums gecured by a lien
which has priority over this Security Instrument; (b) sppearing in court; and (¢) paying reasonsble
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artorneys' fees to protect i1s interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruprcy proceeding, Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take sction under this Section 9, Lender does not have 1 do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no ligbility for not taking any or all
actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securiry Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

payment,
If this fecority Instrument Is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrowst acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lendet agrees (o 7iic merger in writing.

10. Mortgage Yisurance, If Lender required Mortgage Insurance as a condition of msking the Loan,
Borrower shall pay ik premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Morgage Insurance coverage required by Lender ceases to be available from the mortgage insuret that
previously provided such ixsvrance and Botrower was required 1o make separately designared paymenis
towsrd the premiums for Miciigage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalenrw the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ot the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. iT substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay Lender the amount of the separately designated payments that
were due when the insurance coverage orased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservé in lien of Morigage Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the fact that ine’ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning. on much loss reserve, Lender can o longer require loss
reserve paymens if Morigage Insurance coverage (i1 the amount and for the period thar Lender requires)
provided by an insurer selected by Lender again beurincs available, is obrained, and Lender requires
separately designated payments toward the premiums for Miotpage Insurance. If Lender required Morigage
[nsurance as a condition of making the Loan and Borrowe: yias required 1o make separately designared
payments toward the premivms for Mortgage Insurance, Borrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, untll Lender's
requirement for Mortgage Insurance ends in accordance with any wriner-zgreement berween Borrower and
Lender providing for such rermination or until rermination is required by Applicable Law. Nothing in this
Seetion 10 affects Borrower' s obligation to pay imterest at the rate provides/1=-the Note.

Morigage Insurance reimburses Lender (or any entity thar purchases the Note) for certain logses it
may incur if Borrower does not repay the Loan as agreed. Borrower ie nor 2 party 10 the Mortgage

Insurance.
Mottgage insurers evaluate their wotal risk on all such insurance in force from tUme time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses,“1hose agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the other party {7 parties) 10
these agreements. These agrecments may require the morigage insurer 10 make payments using any source
of funds thar the morigage insurer may have available (which may include funds obrained fro lforigage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any ruinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the morigage insurer's rigk, or reducing losses, If such agreement
provides thar an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiuls:w_
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the tesioration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceads
until Lender“zas had an opportunity to inspect such Property o ensure the work has been completed to
Lendet’s sausfaction, provided thar such inepection shall be undertaken promptly, Lender may pay for the
repairs and risweration in a single dishursement or in a series of progress paymenis as the work is
complered. Unloss'po ggreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Procesds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. [* the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanesus Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, witn-tae excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for iu Section 2.

In the event of a toral taliup;” destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums recured by this Security Instrument, whether or not then due, with

the excess, if any, paid 1o Borrower.

In the event of a partial waking, desiriction, or loss in value of the Property in which the fair marker
value of the Property immediately before s parrial taking, destruction, or loss in value is equal 10 or
grearer than the amount of the sums secured by rhis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower-and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the otal amcdn of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marker value of the Property
immediately before the partial taking, destruction, or loss in vs'ue. Any balance shall be paid 10 Borrower.

In the evenr of a partial waking, destruction, or loss in valvs £ 7 the Property in which the fair marker
value of the Property immediately before the partial taking, desarvction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, desuverion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds ghall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award 10 set!= 2 claim for damages,
Borrower fails 10 respond 1o Lender within 30 days afier the dare the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either 10 restoration or repair of v, Pronerty or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mesns e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 Ligut'of action in
regard to Miscellaneous Proceeds,

Borrower shall be in defsult if any action or proceeding, whether civil or eriminal, is begua thar, in
Lender's judgment, could result in forfeimre of the Propetty or other material impairment of Lrcd:t's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thar, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Propetty or rights under this Security Insirument. The proceeds of
any award or claim for damages that are amributable to the impairment of Lender's interest in the Propetty

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

appiied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

lnihal:m
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amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Suceessors in [nreresr of Bortower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eniities or
Suceessors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees thar Borrower's obligations and liahility shall be joint and several. However, any Borrower who
co-signs this Security Instrument bur does not execute the Note (2 "co-signer”): (2) is co-gigning this
Security Insrument only 1o morigage, grant and convey the co-signer's interest in the Propetty under the
terms of thiy S cutity Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (o) agrees thar Lender and any other Borrower can agree 1o extend, modify, forbesr or
make any accormodarions with regard 1o the terms of this Security Instrument or the Note withour the
co-signer's consep:

Subject w0 the ptavigions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations udide: this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and besefits under this Seeurity Insrument. Borrower shall no; be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieepins of this Security Instrument ghail bind (except as provided in
Section 20) and benefis the successors ard 28signs of Lender,

14, Loan Charges, Lender may charze Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lendet's interest in the Property and rights under thig
Security Instrumen, including, bur not limited v, atiorneys' fees, property inspection and valuarion fees,
In regard 1o any other fees, the absence of eXprera authotity in this Security Instrument 1o charge a specific
fee 10 Borrower shall not be construed as 2 prohibitior o the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst:ument or by Applicable Law,

If the Loan is subject 1o a law which sets maximum (021 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be col;

«£c*2d in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be recuced by the amoun: necessary 1o reduce the
charge 1o the permired limir; and (b) any sume already collected tror: Borrower which exceeded permired
limits will be refunded 10 Borrower. Lender may choose to make :iig tefund by reducing the principal
owed under the Note or by making a direer payment w Borrower. J{ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payment 10 Bortower will constirute g waiver of any right of action Borrorwer might have arising our
of such overcharge.

must be in writing. Any notice to Borrower in connection with this Security Instrument shaii b2 deemed to
have been given 1o Borrower when mailed by firer class mail or when acrually delivered 1o Durrower's
notice address if sent by other means. Notice to any one Borrower shall constirute notice to 2l Lorrowers
unless Applicsble Law expressly requires otherwise. The notice address ghall be the Property” Address
unless Borrower has designared a substiure notice address by notice 1o Lender. Borrower shall prosinily
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall otily report a change of address through thar epecified procedure.
There may be only one designated notice address under rhis Security Instrument ar any one time, Any
notice 1o Lender shall be given by delivering i or hy mailing it by firsr class mail 10 Lender's address
glated herein unless Lender has designated another address by notice to Borrower. Any notice in

recelved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

initiale :M
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16. Governing Law; Severability; Rules of Construction. This Securiry Instrument shall be
governed by federal law and the law of the jurisdiction in whick the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bur such silence shall not be construed as a prohibition against agreement by conract. In
the event thar any provision ot clause of this Security Instrument or the Note confliets with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which catt be
given effect without rhe conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligarion 1o
take any sctjen,

17. Barre wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarstex of the Property or a Beneficial Interest in Borrower. As ueed in this Section 18,
"Interest in the 'roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inront of which is the transfer of title by Borrower ar a furure date 1o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borfower
is not & nawral person and a/neneficial interest in Borrower is sold or transferred) without Lender's prior
wrinten consent, Lender may require immediare payment in full of all sums secured by this Security
Instrument, However, this opticn/shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days ‘rora the date the notice is given in accordance with Section 15
within which Borrower must pay all sums gecursd by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this perin#, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ex Borrower.

19. Borrower's Right to Reinstate After A-xceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of riis Seeurity Instrument discontinued ar any time
prior 10 the earliest of: (a) five days before sale of the Propesty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Botrower's right
t0 reinstate; or (c) entry of a judgment enforcing this Securlev/[nstrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaulr of any other corenanis or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, ineluding, bur nertimited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incutred for the pusrose of protecting Lender's
interest in the Propetty and rights under this Security Instrument; and (d) takes sucls action as Lender may
reasonably require to assure that Lender's interest in the Property and rights ander this Security
Insirument, and Borrower's obligation 1o pay the sums secured by this Security Inetrument, shall continue
unchanged unless a8 otherwise provided under Applicable Law. Lender may require the: Rorrower pay
such reinstatement sume and expenses in one or more of the following forms, as selecied bv Lander: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum=otality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrutneptand
obligations secured hereby shall remain fully effective as if no acoslerarion had occurred. Howeve:_(nig
right 10 reingtate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgege loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared 1o a sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan Is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage losn setvicing obligations

other party %ereio a reasonable period after the giving of such notice 1o rake corrective action, If
Applicable’ Lisv provides a time period which must elapse before certain action can be taken, thar time

21. Hazardous Substesces, As used in this Section 21: (8) "Hezardous Substances” are those
substances defined as 1oxic or hacardors subsiances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, kerosens; nther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiols containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws <04 laws of the jurisdiction where the Propetty is located thar
relate 10 health, safery or environmental proteoriod: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined iz Environmental Law; and (d) an "Environmental
Condition” means a condition thar can cause, conribute 10, or otherwise rigger an Environments]
Cleanup.

Borrower shall not cause or permit the presence, use, alrpoizl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o i +he Property. Borrower shal] not do,
nor allow anyotte else 1o do, anything affecring the Property (a) thar 1§ in violation of any Envitonmental
Law, (b} which creares an Environmental Condition, or (c) which, due 1 the presetice, use, or release of 8
Hazardous Substance, creares a condition thar adversely affects the value of t'ic, Property. The preceding
o sentences shall not apply 1o the presence, use, or storage on rhe Propirry ol amall quantites of
Hazardous Substances that are generally recognized to be appropriate to normal 1esidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consu mer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, cema ud, lawsuit
or other action by any governmental or regulaory agency or privare party involving the Properiy 4nd any
Hazardous Subsrance or Environmental Law of which Borrower has acrual knowledge, Apr) any
Environmental Condirion, including bur not limired 10, any spilling, legking, discharge, release or thice. of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thar any removal or other remediation
of any Hazardous Substance affecting the Property is hecegsary, Borrower shall prompily take ail necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creare any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pioveeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz, if the default is not cured on or before the date specified in the notice, Lender at ita
option may require.immediate payment in full of all sums secured by this Security Instrument
without further déweod and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited %0, reasonable attorneys' fecs and costs of title evidence.

23. Release. Upon paymen. of al! sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securlty Instrument, but (nly if the fee is paid 10 a third party for services rendered and the
charging of the fee is permined under Applicaie Law.

24. Waiver of Homestead. In accordance vtk [llinois law, the Borrower hereby releases and waives
all tights under and by virme of the lllinois homestead casmption laws,

Initials :M
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BY SIGNING BELOW, Borrower acce accepts and agrees to the terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

8405 m&

Ronald 8 Ni atupaki

> M W (Seal)

Witnesses:

Patricia Ni ntupl -Borrower

(Seal) (Seal)
-Burrawe -Borrower
(Seal) 4 (Seal)
-Borrower -Botrower
(Seal) (Seal)
~Borrower -Borrower
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STATE LH\’OISWM County ss:
) y d NO
state do hereby cefiify thar | Ronald g §:‘.

taty Public in and for said county and

atupski, Patricia Niatupski

personally known 1o me 10 be the same person(s) whose name(s) subseribed o the forepoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insrument a7 iia/her/their free and voluniaty act, for the uses and purposes therein set forth.

Givetl unaer my hand and offieis] seal, this 16&h

day of Septembar, 2002

My Commission Expirca

L\~\")’D’\jf L/(M(WL{)%

S
Notary Public

N g5 L
OE..[—‘(J{.P\S— DEA
s AN
NICHOLE \éﬁ%%r: LGS
NOTARY Zg%&léxpmes APR. 17, 20040
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABL™ D ATE RIDER is made this 16th day of Septerber, 2002 and ig incorporated
into and shall be deemed to amend & supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the und'ersigned ("Borrower") to secure Borrower's Fixed/ Adjustable Rate
Note (the "Note") to Merill Lynch Crediy Coworation ("Lender") of the same date and covering the propery
described in the Security Instrument and located o

14631 MORNINGSIDE RUAD, ORLAND PARK, I 60462

[Property Adire.s]

THE NOTE PROVIDES FOR A CHANGE IN THE LOXPOWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE TPE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST KATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER MII:TPALY.

ADDITIONAL COVENANTS. In addition to the covenams and agreimuats made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.250%. The Note also provides for change-ia ‘e initial fixed
rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interegt rate I will pay will change to an adjustsble interest mte on the first day of October 2007
and the adjustsble interest rate I will Pay may change on that day every 6th month thereafter. The date on which
my initial fixed interest rate changes to an adjustable interest rate, and each date on which ny adjustable interest
rate could change is called a "Change Date,”

Fixed to Adjustable Rete Rider (pagel of 4)
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
average of intehank offered mtes for 6 month U S, dollar-denominated deposits in the London market ("LIBOR™),
as published in The Wall Street Journal, The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index "

If the Index ig .o longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calcnlation of Clinr.ges

Before cach Change Daie, ioe Note Holder will caloylate my new imterest rate by adding Two percentage
poini(s) (2.0000%) to the Cyrrer. Zidex, The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest mte yui the next Change Date.

The Note Holder will then determine thy-aravunt of the monthly payment that would be sufficient to repay the
unpaid Principal that I am expected to owe at i Change Date in full on the Maturity Date at my new interest mte
in substantially equal payments. The result of this i ation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the fimst Change T/ete will not be greater than 10.250% or less than
2.000%. Thereafter, my adjustable interest rate will never be in‘reaged or decreased on any single Change Date by
more than one percentage point (1,000%) from the rste of interest T heynbeen paying for the preceding six months,
My interest mte will neverbe greater than 10,250%, which ig called ths "W sximmm Rate."

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will par“tte amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untl rtie amount of my monthly

payment changes again,

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any change in my initial fixeq Lg7iect ate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of ny monthly payment, any information required by Law to be £en me and
also the title and telephone mumber of a person who will angwer any question I may have regarding the nouic:.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
L. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A sbove, Uniform Covenant 18 of the Security Instrument shell read as follows:

Fixed to Adjustable Rate Rider (page 2 of 4)
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” mears any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inerests tmnsferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower st & firture date to a purchaser.

If all or arv part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendsr may require immediate payment in full of all sums secured by this Security Instrument,
However, this ojtinn.shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exer.ser, this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Bomower nmst pay all sums recured by thig Security Instrument, If Borrower fails fo pay these sums prior to
the expiration of this perind, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed interest 1ate changes to an adjustable interest rate under the terms stated in
Section A sbove, Uniform Covenant 18 of ilis 3ecusity Instmiment described in Section B1 above shall then cease
to be in effect, and the provisions of Unifom Covenart 18 of the Security Instrument shall be amended to read
follows:

Transfer of the Property or a Beneficlal Intcrest iz Borrower. As used in this Section 18, "Inferest in the
Property” means any legal or beneficial imerest in the Property, including, but not limited to, those beneficial
interests transferred in & bond for deed, contract for decd, “pstallment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a futun dsic to a purchaser.

If all or any part of the Property or any Interest in the Properts # sold or transferred (or if Borrower is not a
namral person and a beneficial imerest in Borrower is sold ¢« tiansferred) without Lender's prior written
consent, Lender may require immediate payment in full of ali sums sscured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise it pron'dited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted ¢ Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made te (b trangferes; and (b) Lender
reasonzbly determines that Lender's security will not be impaired by the loan assumpiion and that the rigk of a
breach of any covenant or agreement in this Security Instmament is acceptable to Lende:.

To the extent permitted by Applicable Law, Lender may charge a reasonsble fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee 10 sign an assumgtion. pgreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreement: made in the Note
and in this Security Instrument. Borrower will contimue to be obligated under the Note arnd th's Security

Instrument unless Lender releages Borower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Bormrower notice of

accelerstion, The notice shall provide a period of not less than 30 days from the date the nofice is given in
accordance with Section 15 within which Bomower must pay all sums secured by this Security Instrument. If
Bormower fails to pay these sums prior to the expimation of this period, Lender may invoke any remedies
pemnitted by this Security Instrument without further notice or demand on Borrower.

Fixed to Adjustabla Rate Rider
0653151 (112641). 03 (poge 3 of 4)
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in thig

Fixed/Adjustable Rate Rider,
S (Seal) (Seal)
Roenald § Nletupskl -Borrower Patricia Nietupski -Borrower
a (Seal) (Seal)
-Borrower -Bomower
(Scal) (Seal)
-Eorioiyer -Bomower
(Seal) (Seal)
-Borrower -Bomrower
[Sign Original Only]
Fixed to Adjostalde Rate Rider (page £ of 4}

£4531 51 (051201).04
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iz made this 16th day of
Septenber, 2002 , and is incorporated into and shall be
deemed 15 araend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Inerrument™) of the same date, given by the undersigned (the "Borrower") 1o secure Borrower's Note 10
Merrill Lyiel Credit Corporation

(the
"Lender") of the same dat: 7nd covering the Property described in the Security Instrument and located at:
14631 4ORNINGSIDE ROAD, ORLAND PARK, IL 60462

[Property Address]
The Property includes, but is not limired 70,)a parce! of land improved with a dwelling, together with other
such parcels and certain common areas and fuciiitias, as described in the COVENANTS, CONDITIONS
AND RESTRICTIOCNS

(the "Declaration”). The Property is a pat of a planned unit development known as

[Name of Planned Unit Develoro-at]
(the "PUD"). The Property also includes Borrower's interest ir the homeowners association or equivalent
entity owning or managing the comtion areas and facilities of the PUD {il:e "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In sddition w the covenanrs and agreements ‘orody in the Security Insttument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obliijations under the PUD's
Constiment Documents. The "Constintent Documents” are the (I) Declaralon; (ii) artcles of
incorporation, trust instrument or any equivalent document which creates the Owners Avsociation; and (jii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall piomipy pay, when
due, all dues and assessments imposed pursuant o the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Fraddla Mae UNIFORM INSTRUMENT rm 33 1/01
Pege 101 3 Initials:

@7 (0008) VMP MORTGAGE FORMS - (B00)621-7281
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B, Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanker” policy insuring the Property which is satisfactory 1o Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not limited 1, earthquakes and floods, for which Lender tequires insurance, then: [6))
Lender weives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain prope:ty nsurance coverage on the Property is deemed satisfied to the extent that the required
coverage is providd by the Owners Associarion policy.

What Lender recuiv:s as a condition of this waiver can change during the term of the loan.

Borrower shall give Feonder prompt notice of any lapse in required property insurance coverage
provided by the masier ot blanlzer policy.

In the event of a distributicd of property insurance proceeds in lieu of restoration o tepair following
a loss 10 the Property, or 10 comuzor sreas and facilities of the PUD, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to L<nd=r. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due. with the excess, if any, paid 10 Borrower,

C. Public Liability Insurance. Boriower shall take such acrions as may be reasonable o insure that
the Owners Associarion maintains a public lissility insurance policy accepiable in form, amounr, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any awsrd or claim for damapes, direct or consequential,
payable to Borrower in connection with any condemnation.or other 1aking of all or any patT of the Propetty
or the common areas and facilities of the PUD, or for aLy eaveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall te spnlied by Lender 1o the sume secured by the
Security Insirument as provided in Seetion 11.

E. Lender's Prior Consent. Borrower shall not, except giel rotice o Lender and with Lender's
prior writien consenr, either partition or subdivide the Property-ur consent to: (i) the abandonment o
termination of the PUD, except for abandonment or termination requirid by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condum-isrtion or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; (iif) termination of professional management and assumption of self'mziagement of the Owners
Asgociarion; or (iv) any action which would have the effect of rendering the ‘publie lishility insurance
coverage maintained by the Owners Association unacceptable o Lender,

F. Remedies. If Borrower does not pay PUD dues snd assesements when due, ther Letder may pay
them. Any amounts disbursed by Lender under rhis paragraph F ghall become additional d=bi ¢ Rorrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payzent, these
amounts shall bear interest from the date of disbursement ar the Note rare and shall be payatie, with
interest, upon norice from Lender 1o Borrower requesting payment,

Inktlals:
@:n {0008) Page 2 of 3 Farm 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD

Rider. ‘
£ (Seal) é ﬂé‘/‘% /Z &@é‘éz (Seal) |

Ronald 8 Nistupski -Borrower Patricia Nintuplk:'./ -Borrower

- (Seal) (Seal)

-Borrower -Botrower

(Sesl (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Bosrower

@:R {0008) Paga 3 of 3 Fr.r-3160 1/01
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(@)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000493122 0OC

STREET ADDRESS: 14631 MORNINGSIDE DR

CITY: ORLAND PARK COUNTY: COOK COUNTY
TAX NUMBER: 27-08-205-001-0000

LEGAL DESCRIPTION:

PARCEL 1: PARCEL 168 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDJING TO THE PLAT THEREOF RECORDED SEPTEMBER 23, 1987 AS DOCUMENT
87520779 AND FILFZ AS DOCUMENT LR3653642, IN COOK COUNTY, ILLINOIS

PARCEL 2: PRIVATE ROALWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 OQVER LOTS 215 AND 2:iP, -TOR INGRESS AND EGRESS AS SET FORTH IN THE DECLARATION
RECORDED MARCH 24, 1988 ‘Afi DOCUMENT 88121062 AND RE-RECORDED APRIL 28, 1588 AS
DOCUMENT 88178671 AND CREATEZ-BY THE DEED DATED JANUARY 4, 1989 ANS RECORDED
JANUARY 30, 1989 AS DOCUMENT-4df044932.

EEGALD




