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SSIGNMENT G- RENTS

THIS ASSIGNMENT OF RENTS dated September 16, 2002, is m2de and executed between TOMMY L.
FURLOW, MARRIED TO LOIS J. FURLOW whose address is 1010« S. KING DRIVE, CHICAGO, IL 60628 and
ROSHONDA D. FURLOW, UNMARRIED whose address is 8857 S. COTTAGE GROVE, CHICAGO, IL 60619
(referred to below as “Grantor") and ShoreBank, whose address is 7054 South Jeffery Blvd., Chicago, IL
60649 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contireing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Feras from the following

described Property located in COOK County, State of lllinois:

LOT 4 IN BLOCK 13 IN ENGLEFIELD BEING A SUBDIVISION IN THE SOUTHEAST 1/2 OF SECTION 30,
TOWNSHIP 38 NORTH, RNAGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Property or its address is commonly known as 7610 S. HONORE, CHICAGO, IL 60620. The Property
tax identification number is 20-30-414-023-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
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by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until ;“é’
paid. l,:

FULL PERFORMANCE. Ii Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Graato”'s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of dzctors, (B) Dby reason of any judgment, decree of order of any court or administrative bady
having jurisdiction over Lerder or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lendsr viith any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the pupcse of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as.in2 case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreem <t evidening the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the sam# ectent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, c.ecree, order, settlement or compromise relating to the Indebtedness or to

this Assignment.

LENDER’S EXPENDITURES. If any action (r uroceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor tails 1o comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or ny Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendei deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encuinbrances and other claims, at any time levied or
placed on the Rents or tHe Property and paying all costs for insuriig) maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes wilt then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payaale on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any.installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remairing term of the Note; or (C} be
treated as a balloon payment which will be due and payable at the Note's maturity.” e Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be

entitled upon Default.
DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default urider bis Assignment:

Payment Default. Grantor tails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenait or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,




JUINOFFICIAL COPY

s1yB) sy esioiexe Aew 18pUa7 "paysixe puetwap ayj o} spunolb sadoid Aue 10U Jo Jeulaum ‘apew aie sjuswied
84 yaiym Joj suonebiqo ayy Aisies lIeYs puewsp sJepua o) ssuodse. uj d8pus 0) siesn Jayjo Jo sjueus)
Aq sjuswheq ‘speasoud U1 199]j09 pue swes ay) ajenobau o) pue 0Juely) Jo swey ey ) joasy) JuswAed

Ul paAlsda) sjuewn.isul asiopus o) Joej-ul-Asulone s JojuriL) se i8pusy sajeubisep Ajqeaonau lo)ueln) uay)
‘Japusn Aq pejos)0o ase SjusY aui )| "snoge ‘uonoeg sjusy 199100 pue eaeaay 03 by sJspus sy u) 10}
Pepiro.d siybu ay) e aaey |jeys 18puay ‘Wb sy jo sourieyuny Ul "ssaupajqepu euy; isurebe ‘s1s09 siopua
OAOQE PUE J8A0 ‘speaoold Jou ay) Adde pue ‘predun pue 8np sed syunowe Buipnou ‘sluay ayl 109|100
pue Auado.d ay) 4o uoissessod 8XE} 0} “Jojuesn) o} 810U Inoyym ‘yBu SUl sAey |lBYS JapueT ‘sjuay jo9jj0n

-ALO9LOTY

. ‘Aed o) pasinbay
90 PInom Jojueis) yaiym Ayeuad juewhedsrd Aue Buipniour *sjqeded pue enp Ajsjeipawiwy sseupajqepul aJljus
U3 IB[08p 0} Jojuels) 0} BONOU INOYIM Londo SH e bu ay; eary |leys Jspuar "SSdupelqapu| sjesei@a0y

:me| Aq papiaosd saipeawa.
10 sybu Jeyio-£ue o) uoyppe Ul ‘saipawal pue syybi Buimoyjo; Syl Jo aiow Jo auo Aue esiaiaxe Kew lapua
"1ayealay) ewn Aue 1znue 1INeJ5Q Jo JueA3 Aue jo 80ualINa0 ay) uodn “1InV43a NO S3IAIN3H ANV SLiHDIY

‘ednoesd Aiqeuoses: se uoos se 83ueIdwod 8anpoid 0} Juaiolyns
sdels Aiessessu pue eigrinsea) lle sejdidwod pue sanunuos seyesioy; PUB yNBjOP Byl 8ind 0} jusialns
©Q O} uonaIsIP 9j0s SJEpI'a Ul Swesp 18puaT yotym sdeys sereruul Ajereipawiwy ‘skep (G1) useyy uey
alow saunbal aino ayy i (z) Lo 'shep (g1) usay) uynm inejep eyl saind (1) :neysp yons jo aino Buipuewsp
9pusT Wouy ednou uenum BuiaeL sy ORI i (paunooo oAey ||IM JInejep jo Jusae ou pue) paind
aq Aew ) ‘syiuow (z1) enjem Buipavaid .21y uyym Wewubissy siup Jo uoisiroid awes 8y} JO yoeauq & Jo aonou
® UaAib useq jou sey Jojuelg 4 pue 8qe.nD 31 Juawded ul ynejep e uey; Jayo Hneyep Aue j| “suojsiaoig aing

8INOBSUL Jjasy saneliaq yyey poob Ui sepus *Aunoasu

‘PaJled.u s1 sSBUpPeIqepU| By} JO doueuniopad 10 Juswied jo 19adsoid
SU} SaAsNieq Japua Jo ‘uoIIPUoY [eoueU SJOJUEID Ul €000 8bueyD 8S1eADE [BLIRIRW ‘abueyy asianpy

NeJsQ jo 11943 Aue 8ind ‘os Buiop ur ‘pue ‘1apua o) Alojoeysies
lauuew e ul AyuerenB sy Japun Burstie suonebiqo sy Alfevslipuooun swnsse o) ajejse sJojuetenb ay) nuned
‘01 paunbsl 8q jou reys 1nq ‘Aew ‘uondo sy Je “Jepus ‘Yieep % 15 1weAs BUl Ul "sseupajgapu) ays jo Auesens)
Aue “iapun Ayuqer Jo ‘1o Apiiea sy} seindsip 1o S&40A8 10 “Juslad Ludul sewwooeq Jo solp Aped uonepowwoaoe
Jo ‘Ayouns ‘Josiopus ‘Jojuerenb Aue Jo ssaupajgepul ayy Jo Aue o Aued uoNBPpoOWLWodoR i0 ‘Aleins

‘iesiopus ‘Jojuesenb Aue o} 10edsel WM $In200 sjusae Buipesard ay) jo Aty oturieny Bujosyy sjuoay

1suiefie pamo.iog 1o ‘pjos ‘pabeluep Alenuelsans ‘usjojs 1501 s Auadoidou; ‘ssoT io abeweqg Auadoiy

"8Indsip ay)

104 puoq Jo salesal sjenbepe ue Bujaq se 'UoNBIOSIP 8J0S S Ul ‘Jepue] Ag paujunalep paicwie ue ul ‘Buipsancid
8INyBLo; 10 J0)paLd BY! JOJ puoq AjBIns e 1o $8|UoW Jspua yum sysodap pue Bupsacour SaNN8H0J J0 JONpaI)
84} Jo 8d0U UalLIM Japua] seanib louels i pue Buipeaoosd ainyeuoy Jo soypaio 8Ul ;031589 By} SI YaIYm
Wig|d sy Jo ssaua|geuosear 1o Aypiea ayj 0} se lojueig Aq endsip yyrey poob e s aisyy y) Aldar. jcu Jreys ynejaq
10 1UBAZ SIy) “Janamol JepueT yum ‘siunoooe ysodep Bupniour ‘sjuncooe SJowein jo Aue o usluysILED
B S9pNjoul siy)  "sssupaigepu| ay) Buunoses Auadoid Aue 10 siuey sy; jsureBbe Aousbe |ejuswuIBAOB
Aue Aq io i0lues)) Jo Joypelo Aue Ag ‘poyrsw laylo Aue Jo uoissassodsi ‘diey-yles ‘Buipasso.d [eopnl
Aq isyreym ‘sBuipassosd 8IN)1ajJ0} 10 8iNS0|2840) JO Judledsuswwoy) sbuipsadsold ainyopog 10 loypain

lojue.s) jsurefie Jo Aq sme| Aauaajosur Jo Aoidnueq Aue sepun Buipesaoid Aue J0 JUBWesUsWWOoY
84} 10 ‘INOMIOM IoNpaId Jo adfy Aue ‘81011p9J0 Jo Weueq ay) 10} uswubisse Aue ‘Auadosd sJojueisy jo ped
Aue 0} Janaoe! e Jo Juswyuiodde 8y} “ro)uelsy Jo Aausajosui sl Jojuels) 40 ylesp oy ‘Adusnjosu) o yieaq

‘uoseal Aue o) pue sy
Aue 1e (uai| Jo 1sase)ul funoos Pa1dapad pue pijea e ajea.o 0) JuSWIND0P [e181elj0d AU 4o sinpe) Bupnjoul) 1080
pue 8210} 1INy ul 8q 0} sasER0 S)UBWNIOG Pajejay 81 Jo Aue Jo Juswubissy siy| ‘uopezi|eia)e||0) aAnoageg

3yeeley) swi Aue Je Buipesysiui Jo asfe) sswooaq 1o PBUSILINY 10 8pew aLw] sy} Je o mou Jayye

v obeg (Penunuos) L6SZ9 :ON ueoT
SIN3H 40 LNIWNDISSY

R




' UNOEFICIAL COP¥*"™”

ASSIGNMENT OF REN
Loan No: 62591 (Continued) Page 5

under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver. :

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. ' Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to racover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lende( inburs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement ot its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note /ai= from the date of the expenditure until repaid. Expenses
covered by this paragraph inciude, without lirmitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceadings (inciuding efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgmer:t ~ollection services, the cost of searching records,
obtaining title reports (including foreclosura reports), surveyors’reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. farantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisior's ara a part of this Assignment:

Amendments. This Assignment, together with any Related Documens, ~hnstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Ng alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes anly and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced inaccordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted iy Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
astate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Interpretation. (1) Inall cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemied to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
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ASSIGNMENT OF RENTS
Loan No: 62591 (Continued) Page 7

Assignment. The word "Assignment” mzans this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time 1o time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time. 5

Borrower. The word "Borrower” means TOMMY L. FURLOW and ROSHONDA D. FURLOW.
Default. The word “Default® means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default' mean any of the events of detault set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means TOMMY L. FURLOW and ROSHONDA D. FURLOW.

Guaranty. The wrrd "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lefder, including without limitation a guaranty of all or part of the Note.

Indebtedness. The vori "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note o1 Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substiiutiéns for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Granic’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together witi1 interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Shorz2ank, its successors and assigns.

Note. The word "Note' means the prumissory note dated September 16, 2002, in the original principal
amount of $30,000.00 from Grantor to Lencel, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutic::s-for the promissory note or agreement. The interest rate on
the Note is 7.500%. The Note is payable in 180 montiy nayments of $278.10.

Property. The word "Property" means all of Grantor’s vight, tit1e."‘a_nd' interest in and to all the Property as
described in the "Assignment" section of this Assignment. :

Related Documents. The words "Related Documents” mea: 4ll:promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agraements, mortgages; deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements 2:1a documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents’ means all of Grantor's present and future rights, 4tz and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenug, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, prctis and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases ot avery kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such lease~and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS!GNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 16, 2002.

GRANTOR:

Te

TOMMY L. FURLOW, Individually

DA D. FURLOW, Individually

__
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