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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed 'he note amount of $65,000.00.

THIS MORTGAGE dated September 27, 2002, is made and executed between PETER Y. PAIK and GRACE K.
PAIK: HUSBAND AND WIFE, NOT AS JOINT TENANTS OR TENANTS IN COMMG M BUT AS TENANTS BY
THE ENTIRETY (referred to below as "Grantor") and NARA BANK, N.A., whose addiess is 5901 N. CICERO
AVE., SUITE 508, CHICAGO, IL 60646 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK County, State of

lllinois:

.+ See EXHIBIT “A", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 10381 DEARLOVE ROAD, #1, GLENVIEW, IL
60025. The Real Property tax identification number is 04-32-402-061-1119

Grantor presently qssigns to Lender all of Grantor's right, titie, and interest in and to all present and future leases

' S BOX 333-C1h
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements  satisfactory to Lender 1o replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interesis and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any suck’ lew, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeis, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granior agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thass acts set forth above in this section, which from the character and use of the

Property are reasonably necessan.to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDZR. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the s Jle or transfer, without Lender's prior written consent, of all or any

part of the Real Property, or any interest Iii e Real Property. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest in“ine Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright saie, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than thiree(3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any lanc.trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property._Fiowever, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the tzxis and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ali events prior to delinouency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges leviea agzinst or on account of the Property,
and shall pay when due all claims for work done on or for services rerdeied or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in'this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes anc astessments not due as
further specified in the Right to Contest paragraph. o

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in corinection with a goodd?
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeapardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if e
a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or @@
it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security ?l
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itseff and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obfigee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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share of all assessments and other charges which may accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. ~Subject to any limitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtednéss, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occuirznce of an Event of Default as described below.

LENDER’S EXPENDITURES. /If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if-Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited. o~ Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as requirez-helow, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Morigage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any atticn that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security intarcsts, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposet will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option ‘will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be paysblz with any installment payments to become due
during either (1) the term of any applicable insurance policy; or ({2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable ai-ine Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition 12 al other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to owne:shin of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record, to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth i the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, *itle report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgag, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Morigage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.
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(Continued) Page 7

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. Tre mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the szcurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Coce) are as stated on the first page of this Mortgage.

FURTHER ASSURANCZS: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part ol itis Mortgage:

Further Assurances. At aiy time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lenders designee, and when

requested by Lender, cause to ke it4d, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lendzimay deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documenis as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfari, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the Related Documerts, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or liereafter acquired by Grantor. Unless prohibited by law or

Lender agrees to the contrary in writing, Grantor shal reimburse Lender for all costs and expenses incurred

in connection with the matters referred to in this paragragn.

Attorney-in-Fact. If Grantor fails to do any of the things refzrred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's exuerise. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpase of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or dusirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due; and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and azliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing stxiement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, rermitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether volur‘arily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
v+ bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
" administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
_ the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any nate or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

A ACIN

21076692

-




UNOFFICIAL COPY

Aereipswiwl ‘sAep (G1) ussyy uey) asow salinba: aina ey Ji (q) Io ‘shep (1) uasyy Ulynm aInpiey ay) 59100
(e) :einiey yons jo und Buipuswap 810U UBHUM SPUBS apus Jale ‘iojuels Ji (pBLNDD0 BARY M Jneje(
J0 1uBAZ Ou pue) paind eq Aew 3 ‘sujuow (Z|) anem) Buipaocaid ayy uiyim afebuop siul Jo uoisinold suses
U3 Jjo yoealq B Jo 8aou & UsAIB usaq Jou Sey JOJUBJD) )i pue BqRIND S) BIN|iEy B yons j| *ainy o} by

'8IN0BSU Jjos) saAsleq Uie) poob u) Jepus ‘Ajunoasu;

‘paliedwl st ssaupagepu| ay) 1o eouewlopad Jo JuswAed 10 108dsoud
BU} SoASleq J8pua Jo ‘UOHIPUOY [BIDUBLY SJOJUBIE) Ul $IN020 aBuBYD asianpe [euBlew y abuey) asianpy

"Inedq Jo wea3 Aue eind ‘os Buiop ul ‘pue ‘Jepue) o} Aiojoeisies Jsuuew e u) Ajueienb
ey} Jopun Buisue suonebigo syl Ajeuompuodun swnsse 0} ejeise ssoueient ey ywuad ‘03 pasnbal
8Q jou Jleus Ing ‘Aew ‘uondo sy Je ‘ispua ‘yiesp e Jo JUsAS 9y Ul "ssaupsigapu| ay; Jo Aesens Aue
‘1apun Aungen 1o ‘o Aupijea ey seindsip Jo 840484 10 “usledwodul sewodaq Jo seip Aued uonepowwoaoe
1o ‘Agins ‘1esicpua ‘louesenb Aue o ssaupsigepu| syl jo Aue jo Aued uopepowwiodsse 1o ‘Ajains
‘Iesiopus ‘Jojuerent Aue o} 108dsa) ypm SINSD0 SIUBAS Buipaseid ey jo Auy "Jojueienyy Bunoayy sjuvag

1o)e| 10
mou Buisixe auiaum-1euus o) JoJURIS Jo UoneBigo Jeyio Jo ssaupelqapul Aue Buuisouod Juswasibe Aue
uoleyitwy noynm Buipnioli ‘vissel) papiacid pousd aaeib Aue uiyum P8Ip8LLBl 10U S jBYl JepuaT pUe JoJUBIL)

usamlaq juswesibe Jayjo Aue jo swue) sy} Jepun Jojuels Aq yoeasq Auy -JuswasiBy 19410 jo yoeaug

"Auadold ey}
uo uel Buiisixe AU 8S0[9910} 0} PGUSWIWOD S| uofioe Jayio Jo yns Aue Jo ‘uswnisur yons uy pouad eoeib
9|qedidde Aue Buunp paind jou s pue $soupe)gapul yons Buunoes uswinisul ay) Jepun $1nN200 Jnejep €
40 “ssaupaiqapul yons Buiouspiag ejou Axessiwold suy Ag painbes aLN 8YI UIyIMm 8pew Jou S SSaupalgapu|

Bunsixg ey} uo sessul Aue Jo [ediound ;o juswelsul Aue jo juswded 8yl ‘ssaupalqapu| Buysixg

‘aindsIp au} 104 puoq o aaI8sa) elenbape Ue Viiiaq se ‘UONBIOSIP 8|08 SY Ul ‘18pusT AQ pauILISIap JUNOWE
ue u| ‘Buipsadord ainyepoy 10 10UPaID By} o) puUOQ [12Jr's B 10 SBJUOW JPUST UM sysodap pue Buipasooid
8IN}iBL0} Jo JoYPpaId Byl JO BDIOU UBNLM JBpusT Send Iuiuels) Ji pue Bupasod 8INYI9M0) 10 JoYPaId sy}
10 SISEQ 8L} 81 Yolym WIS By} Jo ssaus|qeuoseal Jo Alplies By o} se JojueiE) Aq sindsip yire} poob e s a1sy)
J1 Aldde jou |jeys ynejeq jo UBAT Sy} JaASMOH lepua Yl "$)unodde yisodap Buipnjour *sjunodoe s iojuels)
jo Aue Jo Juewysiuseb B sapmou sy | "ssaupelgepu| ay) Buunoss Auedold Aue isurebe Asusbe [ejusiiuianod
Aue Ag o Jowein jo soupass Aue Ag ‘poyiew Jsylo Aue so-uoissecsodas ‘diay-jjes ‘Buipsasoid jeicipnl

Aq Jeyjeym ‘sbuipsesosd ainyepoy Jo ainsodai0) jO JuBWIBOUBWIWOY | 'sBu;paasold ainyopog 10 10)pas)

“Jojuess) jsurebe Jo £Aq sme| Aousajosul 4o fodniyueq Aue Jepun Buipasoold
AUE o JUBWIBOUBWWIOD Byl 1O NO>IOM J0NPaID Jo adA Aue ‘SI0JpaI0 JO W=aq U o) awubisse Aue
‘Aledoid sJojuele) Jo ped Aue oy Jeagos) j0 Juswyuiodde ayy ‘JoeIE) Jo AdUEA0SUI BY) ‘sseulsng Buiof
€ SE B0USISIXS SJ0JUBID JO UOTBUILLS) JO LONNOSSIP Y} 4O JOWBID JO yieap ol fausajosu| 1o Yeaq

‘UOSBoI-all2 1) pue s Aue
¥e (uan Jo 1saieil Ajunoes pajosped pue piea e 81esid o) JUSWIND0p eJse(jod Aue 4O ainpel Buipniow) joays
PUB 83.0} |In} Ul 8q 0} $8S€8J Sjuawndo pelejay sy} Jo Aue o ebebuop siy) "UOIRZ|[RISI A0 A0

“1ayeaiay; swn Aue je Buipes|siw Jo es|e) sawo28q JO paysiuIny J0 apBW awWi} ay) 12 J0 mou Jeyle ‘1oadsa.
[euaew Aue ur Buipesisiu Jo 8s[e} SI SjusNdog PaYBIBY 6y} 10 abebuol sy Japun jeyaq sJojueit
UO 0 JOJueID) AQ JBpUaT O} PBYSILINY 10 SPBW JUBWAJE)S IO uonejussedss ‘Aiuelem Auy “sjuswale)s as|ed
X 0IBIH DU JepusT usamiaq Juswes.fe Joyio AUB Ul paulBIuod uoIpUod 10 JUBUBAGD ‘uonebijgo
‘wis) Aue wiopsad o) Jo yum Aldwoo o} 1o suswnaog palelaYy 8y} jo Aue ul Jo efieBuop syl Ul paulejuod

LOIIPUOD JO JUBUBADD ‘UolefIqo ‘wis) Jayio Aue wioped o} 10 yum Adwos o} sy JolRIE) “sjnejaq JoylQ

‘usy| Aue
10 abureyasip Jo8ye 0} Jo o Buiy jusasid o) Aressessu wswAed ssyjo Aue Jo ‘aaurinsul 1o saxe) 10} yuswAed
Aue ayew o) ofebuop sy AQ pasnbes ewn ay) uiyim Joueln Jo ainjie4 -sjustuhed Jayig uo jneysqg

'sseupelqaput 8y} Japun anp usym JuswAed Aue axew o) sy} JOJURID ‘ynejaq JuswiAey

g abed (penunuo))
JOVOIHONW

21076692




UNOFFICIAL COPY

(Continued) Page 9

initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any

other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies: With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a’secdred party under the Uniform Commercial Code.

Collect Rents. Lendar shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tiz.Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to.iniake payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, wh sthe- or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall havs *he right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, t0 operate the Property pri:ceaing foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above in? cost of the receivership, against the Indebtedness.
The mortgagee in possession of receiver may serve witiout bond if permitted by law. Lenders right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendsr shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree forecloging Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |If permitted by applicable law, Lender may obtzis-2 judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts iaseived from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this wiwtgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives &y and all right to

" have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
. Personal Property or of the time after which any private sale or other intended disposition of the Personal
a Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.
Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

o8l gk
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small business owners. If the United States is seeking to enforce this document, then under SBA regulations: a)
When SBA is the holder of the Note, this document and all documents evidencing or securing this loan will be
construed in accordance with Federal Law. b) Lender or SBA may use local or state procedures for purposes
such as fifing papers, recording documents, giving notice, foreclosing liens, and other purposes. By using these
procedures, SBA does not waive any federal immunity from local or state control, penalty, tax or liability. No
borrower or guarantor may claim or assert againist SBA any local or state law to deny any obfigation of borrower,
or defeat any claim of SBA with respect to this loan. Any clause in this document requiring arbitration is not
enforceable when SBA is the holder of the Note secured by this instrument. .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments < This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of‘the parties as to the matters set forth in this Mortgage. No alteration of or amendment 0
this Mortgage shail he effective unless given in writing and signed by the party or parties sought to be
charged or bound bv/he alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a canified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income" shali

mean all cash receipts from the Propeity less all cash expenditures made in connection with the operation of

the Property.

Caption Headings. Caption headings ininis Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions oi s Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. Thi¢ Mortgage has been accepted by Lender in the State of

lllinois.

Choice of Venue. If there is a lawsui, Grantor agrees unon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of llinois.

Joint and Several Liability. Al obligations of Grantor under-4iiis Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This neais that each Grantor signing below is
responsible for all obligations in this Morlgage.

No Waiver by Lender. Lender shall not be deemed to have waived ary rahts under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omssion on the pant of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's (ight otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any ci lender’s rights or of

any of Grantor’s obligations as to any future transactions. Whenever the consent of Lendar i¢ required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

21076692

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
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Mortgage.
Lender. The word "Lender" means NARA BANK, N.A., its successors and assigns.
Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note' means the promissory note dated September 27, 2002, in the original principal
amount of $65,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, ‘consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.750% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in 118 payments
of $755.12 each payment and an irregular last payment estimated at $755.74. Grantor’s first payment is due
December 1, 2062, and all subsequent payments are due on the same day of each month after that.
Grantor's final payment wilt be due on October 1, 2012, and will be for all principal and all accrued interest
not yet paid. Paymcits include principal and interest. If the index increases, the payments tied to the index,
and therefore the totai-graount secured hereunder, will increase. Any variable interest rate tied to the index
shall be calculated as of, 24d shall begin on, the commencement date indicated for the applicable payment
stream. NOTICE: Under‘no_circumstances shall the interest rate on this Mortgage be more than the

maximum rate allowed by applicable | X KRB oty pawRE Rtk ek $ X RS Rxendk 2
YERK S BRI B B S/ f)aEL\D ’ 6

Personal Property. The words’ '@of al Property’ mean ‘all equipment, fixtures, and other articles of
personal property now or hereafter owner, by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, paris;, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all prozaeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispositiun of the Property.

Property. The word "Property" means collectively trie Aeal Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean”all promissory notes, credit agreements, loan
agreements, environmenta! agreements, guaranties, security agree nen's, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements anc Aacuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOF (GAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

N

GRANTOR: g
- I~
oSS

PEVER Y. PAIK, Individually

GRACE K. PAIK, Individually
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EXHIBIT "A"

PARCEL 1:
UNIT 4-109, IN REGENCY COMDOMINIUM MUMBER 1, AS DELINEATED ON THE SURVEY OF PART

Qr THE WEST 30 ACRES OF THE SQUTHWEST 1/4 OF THE SOUTH BAST 1/4 OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
TLLINOIS, WHICH SURVEY IS ATTACEED AS EXHIBIT "R TO DECLARATION QF CONDOMINIUM
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER LR3112447, TOGETHER WITR ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMET.]S AS SET FORTH IN SAID DECLARATION, AS AMENDED FRQM TIME 10 TIME,

IX COOE CQUNTr . ILLINGIS.

PARCEL 2%

EASEMENTS APPURTENAAT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION REGISTEREJ .S DOCUMENT NUMBER LR3I112442, AS AMENDED FROM TIME TO

TIME, AND AS CREATED BY DZED FROM NATIONAL BANK OF AUSTIN, AS TRUSTEE WAMDER TRUST |
AGREEMENT DATED AUGUST 21, 1869 AND ENOWN AS TRUST NUMBER 4800 TD JOEN E. ROBERTS I
REGISTERED AS DOCUMENT NUMSsT LR3I311935 FDR INGRESS AND EGRESS, ALL IN COOK
couNTY, ILLINOIS.

@
-]
13-
14-]
I~
(]
e’
o




