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MORTGAGE

THIS IS A SECOND MURTGAGE TO THE
MORTGAGE RECORDED 7N THE AMOUNT
OF $61,750.00

DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regeaing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated September 23rd, 2002 .
together with all Riders to this document.
(B) “Borrower" is DANIEL GERATY and GERALDINE I GERA'Y - HIS WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a Ssavings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA

002503313-5
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recerding Jurisdiction]:

LOT 35 IN'BLOCK 15 IN FIFTH ADDITION TO MEDEMA'S EI, VISTA GARDENS, BEING
A SUBDIVISICN OF PART OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 36
NORTH, RANGZ )3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 28-17-112-035 which currently has the address of
15344 ARROYO DR [Street]
OAK FOREST [Cty], Winois 60452 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i refarred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvzved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered._ ex<ept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall'Fo held in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity /in:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Paik, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr 2!l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Larder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; & defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST2. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as taquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mo:¢hly payments.

Upon payment in full of all sums secured by this Security Instrument, Vender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asvesstnents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iri Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner, aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secirity Instrument, Lender may give Borrower a notice identifying the

002503313-5
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0. days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: beyond Borrower's control.

7. Preservation, Mauntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tte Vruperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cormectioit with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis‘and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Eorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-zidi insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer ts oi the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 1 statements to Lender
{or failed to provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower s.cooupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive cortain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid vestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is macle in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pranaeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceecs shall be applied to the sums secured by this Security Instrumert,
whether or not then due, »a*h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-ior in Section 2.

In the event of a total tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-svins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the evenit of a partial taking, ‘destruction, or loss in value of the Property in which the fair market

value of the Property immediately befofe ‘he partial taking, destruction, or loss in value is egmu?l to or
greater than the amount of the sums secured by this Security Instrument immediately before partial
taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lose invalue. Any balance shall be paid to Borrower.

In the’ event of a partial taking, destruction, or loss it vaiue of the Property in which the fair market

value of the Property immediately before the partial taking, ‘dcstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Cue.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 cettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is zivén, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or tepair ot the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ricans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha:. a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is. begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment.of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All "Miscellaneous Proc that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

002503313-5
Initials:

@D-G(IL) {0010).01 Page 9 of 15 Form 3014 141

-
Il




UNOFFICIAL COPY

@
TWVT PTOE unog §140 01 adeq 10(0100) (11)9-@

sjenu)

S-£TEE0SZ00

JUSUMLSU]
£umdeg snp 1epun uowaamber Surpuodsatos ayy Ajsnes [m uawaimbar me syqeonddy Ay ‘mer
a[qeaiiddy Jopun paxmbar ose s1 juswmnsu] Amdag sy 4q paxmber aopou Aure j "I3PUST AQ PaAladal
AJ[emoe [Hun Japua] 03 USAIS UsBq dAEY 0) PAUIIVP O JOU [[RYS JUAUNLSU] AILNDIG ST LHIM UORIIOD
Ul 2d[0u AUy "IoMO0LI0g 03 DWOU Aq SSAIPPe JAPOUT pajeuBISop SeY IOPUST] SSI[UN UMY pajels
SSIIppE S 1apud7] 0} Jrewt ssepd ys1y Aq 31 urprewr 4q Jo 3 Sumaalpp Aq ueald aq [[eys IBpua o} adnou
Ay -awp auo Aue je jusumnsu] Aumdg SN JIpun sAIPPE 30U payeudisap auo Ao aq Anw YL
aanpasold payrxds yeyy ydnony ssazppe jo adueyd e uodar Ao [eys samoltog usp ‘ssaxppe jo afueyd
§ Jamonog Suniodal 105 ampedosd e saymads apua J] ‘ssasppe Jo SJue s JBmouog Jo 13puaT Ajpou
Apdwosd Jreqs semoiiog “1apua o} adnou Aq ssarppe dnou AMuSqDs € pajeudisop sey JamoLiog $53[UM
SSAPPY /guedc:(r ) 9q [[eys ssaippe adnou ] -swmo sarmbar A[ssaxdxe me ajqeorddy ssepm
S19MO0110] [[e G} 2054 AMNSUOI [[eYs JomolIog 3u0 AU 0} 3ORON "SULSUI IO £q JUSS J1 SSAIPpE 30U
§,JaMOLI0g 0} PaJaALAP LTenide UdYMm o Jrew Sse[d JSITj Aq pofrew usym Jomollog o} UaAIS udaq aAry
03 PRSP 39 [[eys JUAUPHSA] AHEMISG SR Uim LOTIIUU0D UT JIM0II0g 03 39R0U AUy “Sunum ur aq Jsnur
JuawnRsu] AUn3og S UOHJOUU0D UT J9pUaT] 10 Jamoliog Aq uaaid ssdnou [y SdmON ST

-93r|y213A0 Yyons jo
mo urstre 2aey JyFu Jamoriog onde 10 B Aur Jo IaATeM B JMTSUOD [[IM Jamoriog 0f judwAed J0211p
4q apews pungar yons fue jo sduedioce s Jomoiog “(ajoN 2y Japun 10§ papiroid st a8reyd Juswiedard
® j0u 10 Iaylaym) a8reyd juawdedsid Jce noyim juswidedord renred e se pajean aq [ uonanpa:
ap ‘redpuid soonpar punjar e Jp vlemozsg o) Juswided 1001 e uppew £q 10 ajoN 3} J3pun pamo
redound sy Suonpar Aq pungor snp ayeur-2-9s00yD AW 19pURT “IamONIOg 0 papunjal aq [[m Spu|
pannuiad papsedxe YoM JemoLIog woly pay3aj[od Aneaire sums Aue (q) pue 4nury pannuiad ayp 0y a3reyd
A aopai 0} Aressadau junoure u Aq paonpas o Jrels S3rTeyd weo] yans Aue (e) usyy ‘g papmurad
Sl P39OX9 U0 SU} Y3lm UOHIAUUOD UT PRJIS[[02 X €7 0 P[00 SIBIEYD UO| JARO JO JSIIBUT auy Jeu
0s pajardiajur Ajjeuyy s1 mef Jeu pue ‘sadrey> Ueo] WMUEATAL S3S YIMM ME] € 0} 130[qns ST URo] 1

‘me] s[qeatddy 4q 1o yuswmnsu)-L17a9g sng Aq papqyead Ljssaidxa are jeny 539
a3reyd Jou Aew sapuaT 93] Yyons jo Surdreyd ay uo uonIgROd L Se PANTSU0D 3q J0U [[BYS 1aM0110g 0] 39
dy1oads e adreyo o3 Juswmnsuy 1mdsg s u Auoyne ssaidxe 40-00udsqe AR 5395 IS0 Aure o} predar uf
"$99J uonenfea pue uondadsur Apadoid ‘s39) shawione ‘0 paynuyy 10 g Bupnpur quawngsu] Aumaag
s 1apun spy3u pue Kuadorg i ur ysaraut s sapusy Sunxagord jo asodind A 10y Gpejap s TMOLIOG
(BIM U0RSLIID Ul pautiojrad s331Ae5 10 s99) famourog a8reyd few reoie] saSIey) weo] I
"I3pUR] JO SUBISSe pUe SI0SS52308 AU J1Jouaq pue (07 UoDIg
ur papusoid se 1daaxa) puiq [reys Jusumnsu] AMI9G i Jo QusweLSe PIe GUEURA0) Ayl -Sunimm
ur a5ea[a) Yons 0} $3918e JBPUST SSI[UM JUSWNDSU] AJLNIAG ST Lapun AJI[IqeI] pue stonediqo s JamoLog
wolj pasesjal aq J0U JEYS IamMo110g JUSLINGSU] AJLMOIS ST Japun sjijauaq pue sy s Jamollog Jo [
ureIqo [reys ‘spua] Aq pasoadde st pue Bunum ur Jusumnsu] AJUNIIG ST Japun SUILES 70 § MOLIOY
SOUMSSE OUM JamOlIOg JO JSaII] WI Jossaddng Aue ‘gl uopdeg jo suoisioid a0 J2algng

UBSUS>5 JudIs-09
A INOWPIM SJON A 10 Judumnsu] A1ndg SKR Jo SULIA} S 03 preSal YiM SUOKEpourod® Loe yeur
10 Ieaqloj “Ajpout ‘pux o} 3913k Ued Jamomog Jayjo Aue pue Japusr jeip sevide (o) PUB ‘Reumnsuj
£1maag snp Aq pamoas sums auy Led o) pateByqo Ajreuosiad jou st (q) quoumnsur Aj1maag sy jo suny
a sopun Ayiadord ayy ur ysasspur s 1ouBis-03 A £aauod pue weid “edeBiiow o3 Auo Jusumunsu] Ajundeg
SIp gth.ruBys-oa st {e) :(,10uB15-03, ©) AON AU SMdAXD JOU SIOP NG uBWNHSU] HIMPG ST SuB1s-03
Olm Iomo110g Aue ‘1aAmO "[elanas pue juiof aq [reys A1[iqer] pue suonediqo s Jamolog jap saide pue
SUPUSA0D 1IMOLIOY “punog sudissy pue siossadng ‘s1ulis-0) Ajpqer] [easg pue o ‘g1

*Apawar 1o ySu Aue Jo as1soxa o apnpard
10 JO 12ATeM © 3q JOU [[EYS ‘AN Uy} JUNOWe LR ey SS9] SUNOLE UT IO JSMOII0g] JO IS3IJU] UI SI0SSIINS
1o sonnus ‘suosiad pimp woyy sjusuided jo aouedasse s Jopus] ‘uonelny oM ‘Bumpnpnn Apsuras
10 3y Aue Sutsoiexa Ul Japua Aq aduereaqio) AUy “IOMOLIOg JO JSSIAT UT SI0SS92ING AUe 10 12Mmo1I0g
Jeuiduio au Aq spewr puewsap Aue jo uoseas Aq jusumnsu] Lmdag sy Aq pamaas swms auy JO UOREZRIOWR
Ayipowr 3smmIapo 1o jusuiAed oy awp PUAIXS 0] ISNJAI O} 10 IIMOLIOG JO JSOI] UI I0SsAIING Aue
ysureBe sBupasooid aouswwod o} parmbal aq J0U [[eys JOPUIT “IIMOLIOG JO JSIIA] UT SI0859IING AUE 10
IamOLI0g JO A3i[Iqer] gy 3ses[aI 0} ajeado Jou [[eys JemoIog JO JSAIT Ut 10553IING AU 10 TOMOLIOg 0




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondin% neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; andl (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Irunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in.ne Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeme:it, “oe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any puriof the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persor. ana a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rnzy require immediate payment in full of all sums secured by this Security
Instrument. However, this oriion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option~Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 3G cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all st secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or «:mand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? specify for the termination of Borrower's right
to reinstate; or (c) entgr of a judgment enforcing this Serariey Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other <ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notdimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d;-takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectel by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciiesx. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irst: gmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrument and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. ;

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure riaceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may iequire immediate payment in full of all sums secured by this Security Instrument
without further desiand and may foraclose this Security Instrument by judicial proceeding, Lender
shall be entitled to-co'iest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitea &2, reasonakle attorneys' fees and costs of title evidence,

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali<pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but aaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanee »#ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illirois hoin stead exemption laws.

25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Eorrower's agreeinznt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borsover's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in’connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afterproviding Lender with evidence that
Borrower has obtained insurance as requited by Borrower's and Lenaer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of *hatinsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or exgiration of the insurance. The costs of the incurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mere than the cost of

insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
I, THE UNDERSIGNED » @ Notary Public in and for said county and
state do hereby certify that :

DANIEL GERATY AND GERALDINE L. GERATY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shethey signed and delivered the said
t, for the uses and purposes therein set forth.
. 2002

instrument as his her their free and voluntary ac
Givex under my hand and official seal, this 23rd day of  September

My Commission Zxpires: M @
Nuwd Qézq.iﬁ\/

"OFFICIAL SEAL " ~Cl

LINDA R, GOUGH !
Notary Public, State of Ilinois

My Commissigp, Expires 2/ 13/2005

21¢76708
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