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DEFINITIONS

Words used in multiple sections of th:s documen’ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerfain rules regarciny; the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datéd Se ptember 19, 2002 ,
together with all Riders to this document.

(B) "Borrower" is WARREN JOHNSON, MERREES

AND RENEE JOHNSON, MARRSER (f[c wiFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is TWA CORPORATION

Lender is a

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 5043 WARREN STREET

SKOKIE, ILLINOIS 60077

(E) "Note" means the promissory note signed by Borrower and dated September 19 , 2002

The Note states that Borrower owes Lender Twe Hundred Seventy~Three Thousand Six
Hundred and 00/100 Dollars
(U.S. $273,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1 . 2032 .

(F) "Propeity™ means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" ‘mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mots, and all sums due under this Security Instrument, plus interest,

(H) "Riders" meas M Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed ay Borrower {check box as applicable]:

[ Adjustable Rate Rigder lj Condominium Rider [ Second Home Rider
[ ] Balloon Rider {_ Pianned Unit Development Rider | 1-4 Family Rider
VA Rider . [IBivwcekly Payment Rider [_] Other(s) [specify]

(I} "Applicable Law" means all contrclliug” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordér; (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of 1rads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated atrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or {uthcrize a financial institution to debit
or credit an account. Such term includes, but is not limited 1 , point-of-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfers.” 2nd. automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, scttlement, award of da:nages. or procceds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of alt or ary part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perind after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/ cvre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuz:it 15 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of \hts Section 20.

21. Hazardous Su’sstances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,-kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matsr.ai: containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa:lzws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental pratection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as<izfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usr, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or ¢r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () tiaat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dusio the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Picperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial rzsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i chisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairy Gemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-P:o zerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledpe, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas¢ of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

3638201 Mﬂ(a/

Initials:

@-GA(IL} (0010).01 Page 12 of 15 Form 3014 1/01
®

e
2011212

G140 71 afiey S8 LOTE00




UNOFFICIAL CQR¥ s

S -
el Page 1l of i3

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Bartower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficit 1iterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, (1o 1atent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this ojtica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exescises this option Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gavs crom the date the notice is given in accordance with Section 15
within which Borrower must pay all suzis-socured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pediod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i his Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiut 5p ocify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for 1%:€ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument, and (djta'cs such action as Lender may
reasonably require to assure that Lender's interest in the Property and iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustznmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tastroment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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I, . & Notary Public in and for said county and
¢ do he Iti W, JOHNSON and RENEE JOHNSON ; .
staic do hereby certify that WARREN /g an S / /,/,9 "y

STATE OF{@OIE, J GV(‘—Coumy ss:

¥

personally known to me to be the same person(s) whose name(s) subsciibed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given.inder my hand and official seal, this 19th day of September, 2002

VN, —

My Commission Fipi-es:
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