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DEFINITIONS

Words used in multiple sections of this document are &2
in Secuons 3, 11, 13, 18, 20 and 21, Certain rules re
document are also provided in Section 16.

A) "Security Instrument"” means this docurnent,
2662 , together with all Riders to this document.

® "Borrower"” i$
Brian Q'Dwyer
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MORTGAGE

Bomower is the mortgagor undex this Security Jnstrument.
(Cy  "™ERS" is Mortgage Electronic
corporation that is acting solely as & nomines
MERS is the mortgagee under this Security
under the laws of Delaware, and has an address an
M1 48501-2026, tel, (888) 679-MERS.

Registration Systefms,
for Lender and Lend
Instrument. MERS is organized and exiziug
d teJephone number of P.O. Box 2026, Flint,
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PARCEL 1:

UNIT 1252 2 IN THE BYRON STREET CONDOMINIUMS AS DELINEATED ON A SURVEY COF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 63.97 FEET OF LOT 1 AND THE WEST 63.97 FEET OF THE NORTH 2.45 FEET OF
LOT 2, THE WEST 103.97 FEET OF LOT 2 (EXCEPT THE NORTH 2.45 FEET THEREOF), LOT
3 (EXCEPT THAT PART OF THE NORTH 4.45 FEET LYING EAST OF THE WEST 103.97 FEET
THEREOF) AND THE WEST 178.00 FEET OF LOTS 3, 4 AND 5 (EXCEPT THE NORTH 4.45
FEET, LYING EAST OF THE WEST 103.97 FEET OF SAID LOCT 3) IN THE RESUBDIVISICN
OF LOTS 1 TO &, BOTH INCLUSIVE THE EAST 45.87 FEET OF THE 8.00 FOOT EAST AND
WEST ALLEY AND ALL OF THE 16.00 FOOT NORTH AND SOUTH ALLEY, ALL IN NEWMAN'S
HIGH SCHOOL ADDITION BEING A SUBDIVISION OF THE NORTH 149.10 FEET CF THE NORTH
662.10 FEET LYING WEST OF CLARK STREET, OF THE NORTHWEST 1/4 OF SECTION 20.
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLTWOIS;

BND

THAT PART OF 10T3 3, 4 AND 5 LYING EAST OF THE WEST 178.00 FEET (EXCEPT THE
NORTH 4.45 FEET (OF .SAID LOT 3) IN THE RESUBDIVISION OF LOTS 1 TO 6, BOTH
INCLUSIVE, THE BEAST 45.87 FEET OF THE 8.00 FOOT EAST AND WEST ALLEY AND ALL OF
THE 16,00 FOOT NORTH AND SOUTH ALLEY. ALL IN NEWMAN'S HIGH SCHOOL ADDITICN,
BEING A SUBDIVISION OF (TEE.NORTH 149.10 FEET OF THE NORTH 662.10 FEET LYING
WEST OF CLARK STREET, OF/[HE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 97067011, ZOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK CLUWTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING SPACE ¥UMBER P 6, A LIMITED COMMON ELEMENT

AS DELINEATED CN THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT $73670L1.

PIN: 14-20-103-092-1011

S0 Form TCMHTCL Rev. 06/04/98
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D) "Lender" is
GMAC Mortgage Corporation
Lenderisa Corporation organized apd existing under the
laws of Pennsylvania . Lender's address is

100 Witmer Road, P.0. Box 563, Horsham, PA 19044

E) "Note'" means the promissory note signed by Borrower and dated September 18,
2402 . The Note states that Borrower owes Lender
Two Hundred Fifteen Thousand and 60/100

Dolars J.S.8  215,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

September 1, 2032 .

® "Property " ‘means the property that is described below under the heading "Transfer of
Rights in the Property.’

(@ "Loan" means th¢ debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under ‘he Mote, and all sums due under this Security Instrument, plus

interest, ‘
(H) "Riders" means all Riders to his Security Instrument that are executed by Borrower.

The following Riders are to be executes by Borrower [check box as applicable):

®X] Adjustable Rate Rider XX Conaemirmm Rider L1  Second Home Rider
] Balloon Rider T Biweekly Pavment Rider []  1-4 Family Rider

[] Othex(s) [specify] ] Plaoned Unit Dselopment Rider

0] "Applicable Law" means all controlling applicable tederal, state and local statutes,
regulations, ordinances and administrative rules and orders (thet buve the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assessmenty” ineans atl dues, fees,
assessments and other charges that are imposed on Borrower or the Proparty hy a condominium
association, homeowners association or similar organization.

K "Electronic Funds Transfer" means any transfer of funds, other than 4 transaction
originated by check, draft, or similar paper instrument, which is inidated througic ax slectronic
terminal, telephonic insorument, computer, Of magnetic (ape so as to order, instruct, ¢r Zothorize
a financial instirution to debit or credit an account. Such term includes, but is not liited to,
point-of-sale transfers, automated teller machine transactions, transfers initated by telepaoie,
wire ransfers, and automated clearinghouse transfers.

(. "Escrow Items" means those items that are described in Section 3.

M  ‘Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) darmage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnaton; or (v
misrepresentations of, or omissions s to, the valuc xnd/or condition of the Property.

ILLINOIS - stgc Frunily - Prasc Mac/Praddio Mec UNIFORM INSTRUMENT Form M4 1/01 C)
GMACM - CMS.0012.IL (0001) (Page 2 of 18) Tnitials:
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™ "Mortgage fnsurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
((9)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instruinent.

i 3] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation o7 repulation that governs
the ‘same subject matter. As used in this Security Instrument, "RESPA" refers to all
requircments and restrictions that are imposed in regard to a “federally related mortgage loan”
even if #lie Loan does not qualify as a "federally related mortgage loan” under RESPA.

f Q <iceessor In Interest of Borrower" means any party that bas taken title to the
| Property, wirriaer or not that party has assumed Borrower’s obligations under the Note and/or

this Security Jusrarnent.
TRANSFER OF PIITS IN THE PROPERTY

This Security Instrumen: cerires to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of e Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Bomower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the suciessors and assigns of MERS, the following described
property located in the
County

[Type of Recarding Jurisdictlon]
of Cook

[Name of Recording Jurisdl Hon]
Schedule "A" attached hereto and made a part hereof. |

which currently has the address of
1252 W Byron,
[Streer)
Chicage , Illinois 60613 ("Propenty ;Ad”tess"):
[ciy} {Zp Code)

TOGETHER WITH all the irprovemenis now or hereafter erected on the property, 2oC
all easements, appurtemances, and fixtures mow or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower uaderstands and
agrees that MERS holds only legal tle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those imterests,
inchuding, but not limited to, the right to foreclose and sell the Property: and to take any action
required of Lender including, but not limited to, teleasing and canceling this Security

Instrument.

ILLINOIS .. Siqge Fanlly - Femis Man/Freadle Mro UNIFORM INSTRUMENT Form 3014 L1 ;% a
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BORROWER COVENANTS that Borrower is Jawfully seised of the estate bereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Propetty against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT comubines uniform covenants for national use and
nor-uniform covenants with limited variations by jurisdiction to constine a uniform security

joscment covering real property.

(PITEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boripwsr shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Esciow [tems pursuant to Section 3. Payments due under the Note and this
Security lostrument shill Le imade in U.S. carrency. However, if any check or other instrument
received by Lender as paymept.nnder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any of 4ll subsequent payments duc under the Note and this
Security Instrument be made in e or more of the following forrus, as selected by Lender: (4)
cash: (b) money order; (c) certibey clesk, bank check, treasurer's check or cashier’s ¢check,
provided any such check is drawn upsi an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elrctrenic Punds Transfer.

Payments are deemed received by Tender when received at the location designated in
the Note or at such other location us may be desizpated by Lender in accordance with the notice
provisions in Section 13. Lender may return agy puymaent of partial payment if the payment or
partial payments are insufficient to bring the Loan curier:, Lender may accept azy payroent or
purtial payment insufficient to bring the Loan current, without waiver of any riphts hereunder or
prejudice to its rights to refuse such payment or partial paymer.s in the future, but Lender is not
obligated to apply such payments at the time such paymems are accepeed. If each Periodic
Payment is applied as of its scheduled due date, then Lender need o) pay interest on unapplizd
funds. Lender may hold such unapplied funds until Borrower makes pavuient to bring the Loan
current. If Borrower does not ¢0 S0 within 4 reasomable period of uine, Lender shall either
apply such funds or return them 10 Borrower. If not applied earlier, such funds will be applied
10 the outstanding principal balance under the Note immediately prior to foreclrsurny. No oftset
or claim which Borrower might have now or in the future against Lender shall relicvs Borrower
from making payments due under the Note and this Security Instrument or perfuerang the
covenants and agreements secured by this Security [astrument.

2. Application of Payments or Proceeds. Except as otherwise described 12 rlis
Section 2. all payments accepted and applicd by Lender shall be applied in the following order -
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the

Note.

LOAN NO: 533776902
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay amy Jaie charge due, the payment may be applied to the
delinquent payment and the Jate charge. If more than one Petiodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayraents shall be applied
first<-any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10
principal ave under the Note shall ot extend or postpone the due date, or change the amount, of
the Periods~ P yments.

4. “ginds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due auer the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment of aaovats due for: (a) taxss and assessments and othet iterus which can attain
priority over this Security lnstrument as 2 lien or encumbrance on the Property; (b) leasehold
payments or ground rents’ ou the Property, if any; (€) premiums for any and all insurance
required by Lender under Secticit 53 and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ¢f Section 10. These items are called "Escrow Items.” At
origination or at any time during the for of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Berrover shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Dorruver shall pay Lender the Fuads for Escrow
Items unless Lender waives Borrower’s obligation - pay the Punds for any or all Escrow [tems.
Lender may waive Borrower's obligation o pay to Lirder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In{p7 event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dv-ior any Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender ‘equres, shall furnish to Lender
receipts evidencing such payment within such time period as Leader may require. Borrower’s
obligation to make such payments and to provide receipts shall for &ll porposes be deemed to be
4 covenant and agreement contained in this Security Instrument, as e ohrase "covenant and
agreement” is used in Section 9. If Borrower is obligated o pay Escrow ftems directly,
pursuant o a waiver, and Borrower fails to pay the amount due for an Escrov. Item. Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thin bt obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the walver a0 any
or all Escrow ltems at any time by 2 notice given in accordance with Section 15 and, dpun such
revocation. Borrower shall pay to Lender all Funds, and io such amounts, that are then raowsed
under (his Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) .sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) mot to exceed the
maximum amount a lender can requirc under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 533776902
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The Funds shall be held in an instiudon whose deposits are insured by a federal
agency, instrurentality, or entity (including Lender, if Lender is an institudon whose deposits
are so insured) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems no later than the time specificd under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Punds and Applicable Law permits
Lender to make such a chargs. Unless an agreement is made in writing or Applicable Law
requises interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any
inieres. or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annzal
accounticg o7 the Punds as required by RESPA.

If i4eve-is 3 surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciov’, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borruwer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, v in no more than 12 monthly payments. If there is a deficiency
of Punds held in escrow, gs defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amounit necessary to make up the deficiency in
accordance with RESPA, but in n¢ more than 12 monthly payments,

Upon payment in full of all_surs secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds'neid by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and
impositions artributable to the Property which-ca-attain priority over this Security Instrument,
leasehold payments or ground rents on the Properivy if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thés<'items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whicii hag priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment df the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Porrower is performing such
agreement; (b) contests the lien in good faith by, or defends against gufarcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enfore ment of the lien while
those proceedings are pending, but only until such proceedings are corcluriad; or (¢) secures
from the holder of the lien an agreement saisfactory to Lender subordinadiug the lien to this
Security Instrument. If Lender determines that any part of the Property is sibject to a lien
which can attain priority over this Security Instrument, Lender may give Borrow.r i notice
ideniifying the lien. Within 10 days of de date on which that notice is given, Bonoréez-shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower t0 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereatter etected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited ro, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintined in the amounts

TLLINOIS .- Single Fazmbly -- Pactie MuoiFewsdic Mas UNIFORM INSTRUMENT Farm 3014 1701 % i
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pussuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject 0 Lender’s right 10
disapprove Bormower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay. in cormection with this Loan, either: (4) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chouqes occur which reasonably might affect such determination or certification. Borrower shall
also be sesponsible for the payment of any fees imposed by the Federal Emergency Management
Agency (in  congection with the review of any flood zone determination resulting from an
objection ky Borrower.

If Boaver fails to maintain any of the coverages described above, Lender may oblain
insurance coverage. at Lender's pption and Borfower’s eXpense. Lender is under no obligation
to purchase any particar type OT amount of coverage. Therefore, such coverage shall cover
Lender, but might or migit not protect Borrower, Borrower’s equity in the Property, or the
coptents of the Property, ap-ist any risk. hazard or liability and might provide greater or lesser
coverage than was previously ‘a s%fect. Borrower ackmowledges that the cost of the insurance
coverage So obtained might sipnificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburses by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Jzsnament. These amounts shall bear interest at the Note
rate from the date of disbursement and +hall be payable, with such interest, upon notice from
Lender to Borrower requesting payrment.

All insurance policies required by Lenidér and renewals of such policies shall be subject
1o Lender’s right to disapprove such policies, shail :aclude a standard mortgage claose, and shall
name Lender as mortgagee and/or as an additional 1o5s payee. Lender shall have the right w©
hold the policies and renewal certificates. If Lender reouirss, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal notres. If Borrower obtains any form of
insuranice coverage, not otherwise required by Lender, for damaje to, Of destruction of, the
Property, such policy shall include a standard mortgage classe and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to’ th7 insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or-uot the underlying
insurance was required by Lender, shall be applied to restoration of repair of the Proj enty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Curag such
fepair and restoration period, Lender shall have the right to hold such insurance procecds unl
Leuder has had an opportuity to inspect such Property (O ensure the work has been comprered
w0 Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series 0f
progress payments as the work is completed. Unless an agreement is made in writing Of
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any ipterest or eamings on such proceeds. Fees for public adjusters.

TLOAN NO: 5337763 02
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is ot economically feasibie
or Lender's security would be lessened, the jnsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
s vettle the claim. The 30-day period will begin when the notice is given. [n eiher event, or
if Lrader acquires the Property under Section 22 or otherwise, Borrower hereby assigns (0
Lender () Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid ride: the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the migh:'to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender zay use the insurance proceeds ¢ither to repair or restore the Property or to
pay amounts unpaid urdes the Note or this Security [nstrument, whether or not then due,

6. Occupancy: Jorrower shall occupy, establish, and use the Property as Borrower’s
principal residence within €0 duys after the execution of this Security Instrument and shall
continue to occupy the Propeity as Borrower’s principal residence for at Ieast one year after the
dute of occupancy, Unless Lende¢ wtherwise agrees in writing, which comsent shall not be
unreasonably withheld, or ualess extcpuating circumstances exist which are beyond Borrower's
contral.

7. Preservation, Maintenance' anu Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or ot Forrower is residing in the Property, Borrower
hall maintain the Property in order to prevent the Frozerty from deteriorating or decreasing in
value due to its condition. Unless it iy determined parsuant to Section § that repair or
restoration is not economically feasible, Borrower shall prompt!y-repair the Property if damaged
to avoid further deterioration or damage. If insurance or cundeipnation proceeds are paid in
connection with damage to, or the taking of, the Property, Boriewar shall be responsible for
repairing or testoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single’piyrent or in a series of
progress payments as the work is completed. If the insurance or condemnztiol proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s chligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of (ae‘rroperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the P.operty.
Lender shall give Borrower notice at the time of or prior to such an interior inspiction
specifying such reasonable cause. .,

8. Borrower's Loan Application. Borrower shall be in defaulf if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's kuowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited o,
representations concerning Borrower’s occupancy of the Property as Bomower's principal
residence. s

9. Protectlon of Lender's Interest in the Property and Rights Under this Security
Instrument. If () Borrower fails to perform the covenants and agreements containad in this
Security lnstrument, (b) there is a legal proceeding that might significandy affect Lender's
interest in the Property and/or rights under thi§ Security Instrument (vuch as a proceeding in
bankzuptcy. probate, for condemnation or forfeicure, for enforcement of a lien which may attain
paosity over this Security Instrument or © enforce laws or regulations}, or (c) Borrower has
abandopsd the Property, then Lender may do and pay for whatever is reasonable or appropriate
10 protecy J.2nder’s interest in the Property and rights under this Security Instrument, including
protecting zuAfar assessing the value of the: Property, and securing and/or repeiring the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Secunty Instrument; (b) appearing in court; and (C) paying
reasonable attorneys fees 1o protect its interest in the Property and/or rights under this Secunty
Instrument, incleding iis sevared position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to.-sntering the Property to make repairs, change locks, replace or
board up doors and windows, orain water from pipes, eliminate building or other code
violations or dangerous conditiors, “nd have utilities turned on or off. Although Lender may
wake action under this Section 9, Leadrr does not have to do $0 and is not under any duty or
obligation to do so. It is agreed that Lérder incurs no liability for not taking any or all actions
authorized under this Sectien 9. :

Any amounts disbursed by Lender uzder-this Section 9 shall become additional debr of
Borrower secured by this Security Instrument. "Thisc amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, =i%i-such interest, upon notice from Lender
to Borrower requésting payment. -

If this Security Instrument is on a-leasehold, Teizower shall comply with all the
provisions of the lease. 1f Borrower acquires fe¢ title to the Propeity, the leasehold and the fec
title shall not merge unless Lender agrees to the merger in writing:

10. Mortgage Insurance. If Lender lrequired Mortgage (fnicurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainuin re Mortgage Insurance
in effect. If. for any reason, the Mortgage Insurance coverage required ty Lander ceases to be
available from the mortgage insurer that previously provided such insurance.ind Borrower was
required to make separately designated payments toward the premiums for Mort{age Insurance,
Borrower shall pay the premiums required to obtain coverage substantally equivalent in the
Mongage Insurance previously in effect, at 2 cost substantially equivalent to the crst 1o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage ngerar
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage [nsurance. Such loss
reserve shall be non-refundable, notwithstandinfg the fact that the Loan is ultimaiely paid in full.
and Lender shall not be required to pay Bondv{er any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverape (in the

A
i
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obuined, and Lender requires separatcly desiygnated payments toward the
premivms for Mongage Insurarice. 1f Lender required Mortgage Insurance as 2 conditon of
making the Loan and Borrower was required to|make separately designated payments toward the
premiums for Mortgage [nsurance, Borrower| shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untl the Lender’s
requirement for Mortgage Insurance ends in'-accordance with any written agreement between
Bariawer and Lender providing for such telrmination or ungl termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate prvided in the Note. o

Vierigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain josece-i¢ may incur if Borrower does niot repay the Loan as agreed. Borower is not 2
party to the [£o7gage Insurance.

Mortgagé jasurers evaluate their total [risk on alt such insurance in force from time to
tiige, and may enicr 1NL0 agreements with other parties that share or modify their risk, or reduce
losses. These agreements 372 ON terms and  conditions that are satisfactory to the mortgage
insurer and the other parcy (oF narties) 10 these apreements. These agreements may require the
mortgage inSurer to rake piymeats using afy source of funds that the morigage insurer may
have available (which may incluce tinds obtainlrd from Mortgage Insurance premiums).

As a result of these agreeiacres Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aiiiliate|of any of ihe foregoing, may receive (directly or
indircctly) amounts that derive from (or right be characterized a8) a portion of Borrower’s
payments for Mortgage Insurance, in exchanes for sharing or modifyiog the mortgage insurer’s
risk, or reducing losses. If such agreemsent piavides that an affiliate of Lender takes a share of
the ipsurer’s risk in exchange fora shar¢ of the prerzjvms paid © the insuter, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will ot affect the araounts that Borrower has agreed 10
pay for Mortgage Insurance, or any other jterms of the T.oan. Such agreements will not
increase the amount Borrower will owe for|Mortgage Insurases, and they will not entitle
Borrower to any refund. |

(b) Any such agreements wiil notl affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protecaim /ct of 1998 or any
other law. These rights may include the rlgﬁt to receive certain disclosLrs, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurac? terminated
automatically, and/or to receive a refund pl; any Mortgage Insurance preniur.e that were
‘unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds

are hereby assigned to and shall be paid to chnlder.
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If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration
or repsir of the Property, if the restoratien Of repair is economically feasible and Lender's
secudty is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds undl Ledder has had an opportunity to inspect such
Propetty to ensure the work has been completfdﬂ 10 Lender's satisfaction, provided that such
inspection shall be undertaken promptiy. Lcndler may pay for the repairs and restoration in a
single disbursement or in 2 series of progress paymenis as the work is coropleted. Unless an
agresiiont is made in writing or Applicable |Law requires interest to be paid on such
Miscelianeous Proceeds, Lender shall not be rcﬂ}qircd to pay Borrower any interest or earmings
on such izcellaneous Proceeds. If the restoration or repair is mot economically feasible or
Lender's sérarity would be lessened, the Miscellanecus Proceeds shall be applied to the sums
secured by s Stcurity Instrument, whether of lnot then due, with the excess, if any, paid to
Borrower. Such Misesllaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destroction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, &t {12 EXCEss, if any.‘;paid to Borrower.

In the event of a partia’-icking, dcsml;ct;ion. or loss in value of the Property in which
the fair market value of the Preperty immediatély before the pantial taking, destruction, or loss
in value is equal to or greater than the, amom;t'f'o’f the sums secured by this Security Instrument
immediately before the partial taking, destraction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secur-d b)ﬁfﬁlis Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mltiplied{by the following fraction: (a) the total amount
of the sums secured immediately before the pegizl taking, destruction, or loss in value divided
by (b) the fair market value of the Property innﬁr‘di:.rﬂly before the partial taking, destruction, or
Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, dcst.ru;c ion, ori0ss in value of the Property in which
the fair market value of the Property immcdiatcl!y before (b partial taking, destruction, of loss
in value is less than the amount of the sums decured immediater; before the partial taking,
destruction, or loss in value, unless Borrower; and Lender otherv/ise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Hecnrity Instrument whether
or not the sums are then due. ]

If the Property is abandoned by Borrt!)‘_\xacr, or if, after notice by Lender to Borrower

that the Opposing Party (as defined in the, sextl sentence) offers to make @n award o seutle 4

claim for damages, Borrower fails to respond t'FS Lender within 30 days afier the qate the notice
is given, Lender is authorized to collect and! apply the Miscellaneous Progesds (iUer (0
restoration or repair of the Property or to the <\'1 s secured by this Security Instrumenr, wigther
or not then due. "Opposing Party” means the [third party that owes Borrower Miscellineous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellantouw
Proceeds. : _
|
‘.
i
i
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Bortowey shall be in default if any action or proceeding, whether civil or criminal, i
begun that, in Lender’s judgment, could result|in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borower can cure such a default and, if acgtleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeicure of the Property oI other material impairment of Lender’s interest
in the Property or rights under this Security tument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
2ssiorad and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shal] b ayrlied in the order provided for in Segtion 2.

12 Rarrower Not Released; Forbesirance By Lender Not a Waiver. Extension of
the time for navment or modification of mlﬁmdon of the sums secured by this Security
Instrument granted by Lender to Borrower or|any Successor in Interest of Borrower shall not
operate to release-Lic liability of Borrower or_i:qny Successors in Interest of Borrower. Lender
shall not be required to co'nmence proceedings:against any Successor in Interest of Borrower or
1o refuse to extend time for pavraent or otherwise modify amortization of the sums secured by
this Security Instrument by reasun of any dernand made by the origioal Borrower Of any
Successors in lnterest of Borrover) Any forbearance by Lender in exercising any right or
remedy including, without limitanon, Landet’s acceptance of payments from third persons,
entities or Successors in Interest of Bor.ower q:iin amounts less than the amount then due, shall
not be 3 waiver of or preclude the exercise of auy right ot remedy.

13. Joint and Several Liability:: Co-signers; Successors and Assigns Bound.
Bortower covenants and agrees that Borrowdr's cbligatons and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this S curity Jasrument only to mortgage, grant and
convey the co-signer’s interest in the Property tinder the tems of this Security lnstrument; (b) is
not personally obligated to pay the sums secured by this Security Tnstrument; and (¢) agrees that
Lender and any other Bomower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instreremy or the Note without the
co-signer’s consent. ; '

Subject to the provisions of Section]8, any Successor in Int¢res of Borrower who
assumes Borrower's obligations under this Seghrity Instrument in writing; and is approved by
Lender, shall obtain all of Borrower's righ { and benefits under this Securicy Instrument.
Borrower shall not be released from Bormower’s obligations and liability under “i7-Security
Instrument unless Lender agrees to such release in writing. The covenants and agreepients of
this Security Instrument shall bind (except as fn*ovidcd in Section 20) and benefit the suceusors

and assigns of Lender.

T
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14. Loan Charges. Lender may charge Borower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrumet, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a',spcciﬁc fee 1w Borrower shall not be construed
as a prohibition on the charging of such fee. :Lender may not charge fees that are expressly
prohibited by this Security Instrument o7 by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally
interprered so thac the interest or other loan chdrges collected ot t0 be collected in congection
with tie Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount eerscary o reduce the charge to the permitted limit; and (b) any sums already collected
from Boirowerwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinkiipal owed under the Note or by making a direct
payment to Borrowwey. If a refund reduces principal, the reduction will be treated as 2 partial
prepayment withoui any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bonoves's acceptance of ‘any such refund made by direct payment to
Borrower will constitute a waiver-of any right of action Borrower might have arising out of such
overcharge. .

15. Notices. All Notices piven by.‘:Borrower or Lender in connection with this
Security Instrument must be in writing. /A%y nofice to Borrower in comnection with this Security
Instrumaent shall be deemed to bave beca given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice adaress if sent by other means. Notice to any one
Borrower shall constitute notice to all Bonewgsss unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity” Address unless Borrower has designaied a
substitute notice address by notice to Lendex. Domower shall prompty notify Lender of
Borrower’s change of address.  If Lender ‘specifies a praceunre for reporing Borrower’s change
of address, then Borrower shall omly icpoxfgi a change/ o7 address throngh that specified
procedure. There may be only one designated potice address rinder this Security Insrument 4t
any one time. Any notice to Lender shall b [given by delivering/it or by mailing it by first
class mail to Lender’s address stated herein: d:‘r;less Lender has deugrated another address by
notice to Borrower, Any notice in connection with this Security Instrnner shall not be deemed
to have been given to Lender until actually received by Lender. If any rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Lav requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiiy Judrmiment
shall be governed by federal law and the law of the jurisdiction in which the Property & lacatec,

All rights and obligations contained in this Setllltity Jostrument are subject to any requilements

and limitations of Applicable Law. Applicatile Law might explicitly or implicidy allow L
parties to agree by contract or it might be silent, but such silence shall not be construed as
. l

i
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prohibition against agreement by contract. ln the event that any provision or clause of this
Security lnstrument or the Note conflicts with Applicable Law, such conflict shall ot atfece
other provisions of this Security Instrument or:the Note which can be given effect without the
conflicing provision. i

'As used in this Security Instrament: ¢2) words of the masculine gender shall mean and
inclnde corresponding neuter words ot words of the ferpinipe gender; (b) words in the singular
shall mean and include the plural and vice vetsa; and (c) the word "may" gives sole discretion
withaut any obligation to take any action. I

17. Borrower’s Copy. Borrawer. shall be given 0n€ cOpY of the Note and of this
Secuzity Instrument. &

34 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, I=verest in the Property” means| any legal or beneficial interest in the Property.
including, but-netlimited to, those bencﬁci':.j interests transferred in 2 bond for deed, contract
for deed, installment sales contract 0t escrow agreement, the intent of which is the wansfer of

title by Barrower e 4 future date to 3 purchaser.

I all or amy pirLf the Property of any Interest in the Property is sold or transferred
{or if Borrower is mot & natural person and 3 beneficial interest in Borrower is sold or
transferred) without Lender's prio- written consent, Lender may requite imimediate payment in
full of all sums secured by this Secuiity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohiored by Antilicable Law.

If Lender exercises this option; t-end shall pive Borrower notice of acceleration. The
potice shall provide a period of not less th.u 30 days from the date the notice is given in
accordance with Section 15 within which Batfower must pay all sums securcd by this Security
Inscrument. [f Borrower fails t pay these surs prior to the expiration of this period, Lender
muy invoke any remedies permitted by this Setutity lstrument without further notice or demand
on Borrower. ;

19. Borrower’s Right to Reinsta_té;After ACceieration. [f Borrower meets ceTLin
conditions, Borrower shall have the right have enforcemsar of this Security Instrumesnt
discontinued at any time prior to the earliest of: (2) five days refore sale of the Property

pursuant to Section 22 of this Security Tnstgiment; (b) such otiec period as Applicable Law
might specify for the termination of Borrower's right t0 reingtate; 07 {c> entry of a judgmeut
enforcing this Security Instrument. Those conditions are that Borrovie: {a) pays Lender all
sums which then would be due under this Seég_irity Instrument and the Note <5 if no acceleraton
bad occurred; (b) cures any default of any other covenants Of agreemeits; (c) puys-all expenses
incured in enforcing this Security Instruthent, including, but not limited to, rrasonable
atorneys’ fees, property inspection and -valuation fees, and other fees incured tor the
purpose of protecting Lender's interest in the [Property and rights under this Security lustimnent:
and (d) takes such action as Lender may reascifiably require to assure that Lender's interest in ihe
Property and rights under this Security Ins&thlent, and Borrawer’s obligation to pay the sums
secured by this Security Instrument, shall. gontinue unchanged unless as otherwise provided
under Applicable Law. Lender may requi lthat Borrower pay such reinstatement Sums and
expenses in ope CF more of the following forras, as selected by Lender: (a) cash; (b) moncy
order; (¢) certified check, vank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instimation whdse deposits are insured by a federal agency.
insrumentality or entity; or (d) Electronic Plinds Transfer. Upon reinsiatement by Borrower.

TLLINOIS - Sagls Funily - Famis Mac/Froddia Mac UNIFCRM INSTRUMENT Ferm 3014 1001 @
CMACM - CMS.0012.IL (0001) {Page 14 0f 18) ‘ E Initials:




—_—

b

09/18/02 WED 08:30 FAX

UNOFFIGIAL COPY

hereby shall remain fully effective as if no

this Security Instrument and obligations secul
t to reinstate shall mot apply in the case of

acceleration had occurred. However, this i
acceleration under Section 18. |

70. Sale of Note; Change of Loan
partial interest in the Note (together with thi
dimes without prior notice to Borrower. A sal
the "Loan Servicer”) that collects Periodic L
Instriacent and performs other mortgage k”“i'; :

Bervicer; Notice of Grievance. The Note or a
,LBccurity Instrument) can be sold one or more
might result in a change in the entity (known as
dmemts due under the Note and this Secunty
tvicing obligations under the Note, this Security
Instruiient, and Applicable Law. There also might be one or mere changes of the Loan Servicer
unrelaied-© a sale of the Note. If there is ajchange of the Loan Servicer, Borrower will be
given wiiieu Tiotice of the change which Al ctate the name and address of the new Loan
Servicer, the 7ddress to which payments shp\{}d be made and any other information RESPA
requires in comesuun with 2 notice of transft lof servicing. If the Note is sold and thereafter
the Loan is serviced by A Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Rarrower will rcmaj; | with the Loan Servicer or be transferred to a
successor Loan Servicer aru g not assumed: By the Note purchaser unless otherwise provided
by the Note purchaser. i '
Neither Borrower nor lencer may c:di"rl nce, join, Or be joined to any judicial action

(as either an individual litigant o the mcm}:‘% of a clasg) that arises from the other party’s

Ty

actions pursuant to this Security Instramene or [that alleges that the other party has breached any
provision of, or any duty gwed by reasas of.,” is Security Instrument, untl such Borrower or
Lender has notified the other party (with suchﬁb\ice given in compliance with the requirements
of Section 15) of such alteged breach and apﬁﬂ;d the other party herew a reasonable peniod
after the giving of such notice to take correclive »ction. If Applicable Law provides 2 time
period which must elapse bafore cenain actiomgan us f2xem, that time period will be deemed to
be reasonable for purposes of this paragraph. " e notice of acceleration and opportunity to cure
given to Borrower pursuant o Section 22 agd: the notice o7 acceleration given to Borrower
pursuant to Section 18 shall be deemed to satf§fy the notice ary opporeunity to take corTective

action provisions of this Section 20. i

21. Hazardous Substances. As useflfin this Section 21: (&) "Hazardous Substances”
are those substances defined as toxic or | fazardous substances, polluants, or wastes by
Environmental Law and the following substas Ceic: gasoline, kerosene, other flammable of toxic
petroleum products, toxic pesticides and piicides, volatile solvents, faerals containing
ashestos or formaldehyde, and radioactive rodferials; (b) "Eqvironmental Law"/ means federal
| Toperty is located that relate to healid /safety of

laws and laws of the jurisdiction where the Tz
environmental protection; (c) "Environmental lpieanup" includes any response action; reinedial
wvironmental Law; and (d) an "Envirormental

action, or removal action, as defined in Ep
Condition” means a conditon that can | dise, contribute to, or otherwise trgger ad
Environmental Cleanup. ai g

Borrower shall not cause or permit the #¥esence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release:gny Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone elsé tgl do, anything affecting the Property (a) that is in
violation of any Environmental Law, o wﬁ:h creates an Environmental Condition, or ©)
which. due to the presence, use, or release ofa Hazardous Substance. creates a condition that
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fe preceding two seatences shall not apply to the
all quantities of Hazardous Substances that are
generally recognized to be appropriate 10 ngymal residential uses and to maintenance of the
Property (includiog, but not {imited to, hazar substances in consumer products).

Borrower shall promptly give Le dey written notice of (a) any investigation, claim,
dernand, lawsuit or other action by any goyf nental or regulatory agency or private party
involving the Property and any Hazardous 'f! wunce or Environmental Law of which Borrower
has actual knowledge, (b) any Environmentll Condition, including but not limited to, any
;pilliag, leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
conZitinn caused by the presence, usé of rlbase of a Hazardous Substance which adversely
affects the-value of the Property. If Borrowgr learns, or is notified by any governmental or
regulator;-anthority, or any private party,fhat any removal or other remediation of any
Hazardous nbsance affecting the Propertyjias necessary, Borrower shall promptly take all
pecessary remedial sctions in accordance with|Environmental Law. Nothing herein shall create
any obligation oz-Lender for an Environmments

adversely affects (he value of the Property.
presence, use, Of storage on the Propetty of |8

NON-UNIFORM COVENANTS.
follows:

1

22, Acceleration; Remedies. - Lefider shall give motice to Borrower prior to
acceleration following Borrower’s ki ';;.:h; any covenant or agreement in this Security
Instrument (but not prior to ac¢eleration ~der Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a}lﬂﬁ default; (b) the action required to cure the
default; (c) a date, not less than 30 days fitmw the date the notice is given to Borrower, by
which the default must be cured; and (d} at t-ifnre 1o cure the default on or before the
date specified in the notice may result in- ][ eleratizn af the sums secured by this Security
Instrument, forectosure by judicial proceeging and sale.of the Property. The notice shall
further inform Borrower of the right to refnstate after acrciecation and the right to assert
in the foreclosure proceeding the non-gxistence of a defaul® or any other defense of
Borrower to acceleration and foreclosure. g8 the default is not cured on or before the date
specified in the notice, Lender at its optiol} may require immedite payment in full of all
sums secured by this Security Instrument sthout further demand nd may foreclose this
Security Instrument by judicial proceedi di Lender shall be entitled to sullect all expenses
incurred in pursuing the remedies provide {iln this Section 22, including, bvd not, limited to,
reasonable attorneys’ fees and costs of titieiividence.

23. Release. Upon payment of allfgums secuted by this Security Instrumzat: Lender
shall release this Security Instrument. Bo 'Eif er shall pay any recordation costs. Lende. may
charge Borrower a fee for releasing this Sec “F' y Instrument, but only if the fee is paid to \ Furd
party for services rendered and the charging df the fee is penmitted under Applicable Law.

24. Waiver of Homestead. In a_rdance with [llinois law, the Borrower hereby
teleases and waives all rights under and by 3 f e of the [linois homestead exemption laws.

25, Placement of Collateral Protegfion Insurance, Unless Borrower provides Lender

with evidence of the insurance coverage req i ed by Borrower’s agreement with Lender, Lender

may purchase insurance at Borrower's exgmse to protect Lender's interesis in Borrower's

RUMENT Form d0L4 L/01 /
Tnitials:
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collateral. This insurance may, but need not, j

| Lender purchases may not pay any claim that: i rrower makes or any claim that is made against
| Borrower in connection with the collateral. Bgfower may later cancel any insurance purchased

| by Lender, but only after providing Lender with evidence that Borrower has obtained insurance

as requited by Borrower's and Lender's ag: Sement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for tE

L costs of that insurance, including interest and
any other charges Lender may impose in condfgtion with the placement of the insurance, unal
the effective date of the cancellation or expira _u of the insurance. The costs of the insurance
w75 bt added to Borrower’s total outstanding/Balance or obligation. The costs of the insurance

r may be able to obtain on its own

P'¢_SIGNING BELOW, Borower dhcepts and agrees 1o the terms 20d covemants
y Rider executed by Borrower and recorded with

contained in tuis Sreurity Instrament and in agy
% fSeal)

It. i
v -~ . "
Brian O'Dwyrr : H;- Dorrower

//7//

{Seal)
-Borrawer

{Secl)
-Borrower

. (Sea])

-Rarowar

T.0AN NC: 533776902 N 3
Witnesses: |
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,

COUNTY QF Cook

in ard for said county and state do hereby ccrtﬁ
Biian C'Dwyer

petsonally kw10 me to be the same p
inscrument, appeatec before me this day in pe
signed and deliversd e said instrament as

and purposes therein se: fo't &

ey

} s

, a Notary Public

: on, and acknowledged that  HE
S free and voluntary act, for the uses

18th day of-September .

My Commission Expires: lgl&f&)) E

3
5

Ii-.
romw?%hc

b

Ao s, N

T

C b

e ! b B
Lru\\\! Y 1.

“ . "f:;'i' CO..‘%.‘?.:-;.._, . vES i0f32f°2

This instrument was prepared by:
louise Jegelewicz
433 Scuth Main Street'
W Harctford, CT 06110 i}

i
1
!

for: GMAC Mocrtgage Coi‘?!.
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GMACM - CMS.0012.1L (0001) {Page 18 of 18)
| n
A F:
i
1

I
i

|
I
1
!
i

[nitials:

@034




0018702 WED 08:23 FAX @olo

o UNOFFICIAL COPY

21077116
FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)
THIS FIXED/ADIUSTABLE RATE RIDER is made this 18th day of
Sepreitber , 2002 _and is incorporated into and shall be deemed t0

amend (ard supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumenic”)0f the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustzhic Rate Note (the "Note") to

. GMAC Mortgage Corperation
("Lender") of the szzae date and covering the property described in the Securry Instrument and

located at:
1252 W Byron
Chicago, IL 60613

[Property Address}

THE NOTE PROVIDES ¥OR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOVNT, BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MU PAY.

ADDITIONAL COVENANTS. In addition w0 #i¢ sovenants and agrecments made in the
Security Instrument, Borcower and Lender further coveniait und agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CaANGES
The Note provides for an initial fixed interest rate of 6000  %. The Note also
provides for a change in the injtial fixed rate (o an adjustable interes( sae, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe interest cate on the first
day of Septamber , 2007 , and the adjustable interest 1aie L will pay

may change on that day every 12th month thereafter. The date on which my initial fix:d interest
rate changes to an adjustable interest rate, and each date on which my adjustable intersst yawe
could change, is called a "Change Date.”

(B) The Index p

Beginning with the first Change Date, my adjustable interest rate will be based on an
[ndex. The "Index” is the weekly average yield on United States Treasury securites adjusted
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the

~ "Current Index.”

If the Index is oo longer available, the Note Holder will choosc 2 new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 533776902
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Singls Famlly - Fannla Mas Uniform |netrumsmt Farm 31 03 Page 1 of 4 154909123
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my Dnew interest rate by addiog
mwo and 75/100 petcentage points (  2.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the pearest
one-cighth of one percentagé point (0.125%). Subject to the limits stated in Section D)
below. this rounded amount will be my new interest rate until the next Change Date.

{he-Note Holder will then determine the amouat of the monthly payment that would be
sufficiens tr 1epay the unpaid principal that I am expected 10 owe at the Change Date in full on
the Maturity Taie at my new interest rate in substantially equal payments. The result of this
calenlation with b e new amount of my monthly payment.

(D) Limits (m nterest Rate Changes
The interest rate I am required W pay 4t the first Change Date will not be greater thun
§.000 % orless7ban  4.000 @ Thereafter, my adjustable interest rate
will never be increased” of Asereased On any single Chapge Date by more than wo
percentage points from the 14t of interest I have been paying for the preceding 12 months.
My interest rate will never be gredterthan 11.000 .

(E) Effective Date of Changes
My new interest rate will become <iiective on cach Change Date. 1 will pay the amount of
my new rmonthly payment beginning on the nrst monthly payment date after the Change Date
until the amount of my monthly payment chazges-again.

(F) Notice of Changes

The Note Holder will deliver or mail to me » patice of any changes jn my initial- fixed
interest rate to an adjustable interest rate and of any chazyrs in my adjustable interest rate before
the effective date of any change. The notice will incluge she amount of my monthly payment,
any information required by law to pe given to me and also thetitle and telephone number of 4
person who will answer any question ] may have regarding the noticz-

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower’s initial fixed nterest rate changes to an adjustable, interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instryiment shall read
as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As uscd n
this Section 18, "Interest in the Property” means any legal or beneficial interest in tor
Praperty, including, but not limited to, those beneficial interests transferred in 3 bond
for deed, contract for deed, installment sales contract or escrow agreément, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ff all or any part of the Property or any Interest in the Property is sold or
wransferred (or if Borrower is not a natural person and 3 beneficial interest in
Borrower is soid or wansferred) without Lender’s prior written consext, Lender may

LOAN NO: 533776502
MULTISTATE FOCED/ADJUSTABLE RATE RIDER
ONE YEAR TREAGURY INDEX - Singls Family - Funnle Mae Uniform instiumment f 3342 1701
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall pive Borrower motice of
acseleration. The potice shall provide a period of not less than 30 days from the date
the siotice is given in accordance with Section 15 within which Borrower must pay all
suras tecured by this Security Instrument. If Borrower fails 1o pay these sums prior 10
the evpivation of this period, Lender may invoke any remedies permiteed by this
Security \us'mment without further notice ot demand on Borrower.

| 3 When Bor/mwer's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectica A above, Uniform Covenant 18 of the Security Insurument described
in Sscrion B1 above shali-dsi cease to be in effect, and the provisions of the Uniform Covenant

18 of the Security Instrument shall he amended to read as follows:

Transfer of the Propert; o4 Beneficial Interest in Borrower. As used in this
Section 18, "Intersst in the Proporty” means any legal or beneficial interest in the.
Property, including, but not limited :0, those beneficial interests transferred in 2 bond
for deed, contract for deed, installment saley contract or escrow agreement, the intent
of which is the transfer of title by Borrower ata furure date to 4 purchaser.

If ail or any part of the Property or niy Interest in the Property is sold or
uansfarred (or if Bormower is not a matural pereon and a bepeficial interest in
Borrower is sold or transfesred) without Lender's pi10s written consent, Lender may
require immediate payment in full of all sums seccicd by rhis Security Instrument.
However, this option shall not be exercised by Lender if such sxercise is prohibited
by Applicable Law. Lender also shall not exercise this opnon/1f:-(a) Borrower causes
to be submitted to Lender information required by Lender tu.svzinate the intended
wransferee as if a pew loan were being made to the transferse; wad (b) Lender
reasonably determines that Lender's secarity will not be impaired (y the loan
assumption and that the risk of a breach of any covenant or agreement ity thig Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonakic ‘e
as a condition to Lender’s consent to the loan assumption, Lender also may requirs
the transferce o Sign an assuruption agreement that is acceptable to Lender and thas
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Jnstrument. Bormower will continue to be obligated under the Note
and this Security Instrument upless Lender releases Borrower in writing.

LOAN NO: 533776902
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice i given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. i Borrower
fails to pay these sums prior (o the expiration of this period, Lender may invoke any
-emedies permitted by this Security Instrument without further notice or demand on
gorrower. :

BY J14MING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Pixed'Adizstable Rate Rider.

4 /C %
%/ (Sent)
B n

O'Luyer -Borrower

1Seal)
-Botrower

{Seal)
-Borrower

{Seal)
~Borrower

LOAN NO: 533776302
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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CONDOMINIUM RIDER

1918 CONDOMINIUM RIDER is made this 16th day of September ,
2002 _and is incorporated into and shall be deerned to amend and supplement the
Mortgags, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the underaipned (the "Borrower”) to secure Bormower’s Note 1o

GMAC Mortgage Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1252 W Byron
Chicago, IL 60613
[Property Addrass]

The Property includes a unit in, togetaer ¥ {th an undivided interest in the common elements of,
a condominium project known as:

Lake View Neighborhood
[Name of Condominin Project

(the "Condomimium Project”). If the ownets associadon or other emtity which acts for the
Condominium Project (the "Owners Association") holds tile to property for the benefit or use
of its members or sharcholders, the Property also includes orrower's interest iu the Qwners
Association aad the uses, proceeds and benefits of Borrower’s in eres..

CONDOMINIUM COVENANTS. In addition to the covenzns apd agreements made in
the Security Instrument, Borrower and Lender further covenant and agree = follows:

A. Condominium Obligations. Borrower shall perform all of Bomrowsr's obligations
under the Condomivium Project’s Constituent Documents. The "Constitueni Docurents” are
the: (i) Declaration or any other document which creates the Condominium Projec.: (i) by-laws;
(ifi) code of regulations; and (iv} other equivalent documents. Borrower shall prompti npay,
when due, all dues and assessments imposed pursuant to the Constiruent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a genaraliy
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (inchuding
dedoctible levels), for the periods, and against loss by fire, hazards included within the term
vextended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 533776502
MULTISTATE CONDOMINIUM RIDER - Single Famity -
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| (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the

| yearly premium installments for property insurance on the Property; and

| (ii) Borrower's obligation under Section § to maintain property insurance coverage on

| the Property is deemed satisfied to the extent that the required coverage is provided by the
Cwaes Association policy.

v/ 0 Lender requires as a condition of this waiver can change during the term of the lpan.

Borroveat shall give Lender prompt motice of any lapse in required property insurance
coverage proviasd by the master or blanket policy. .

In the eveni < » distribution of property insurance proceeds in lieu of restoration or repair
following & loss 20 ‘e Propeny, whether to the unit or 0 common elements, amy proceeds
payable to Borrowzi are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Irit-ament, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association .naintains a public liability insurance policy acceptable in
form, amount, and extent of coverag! to Linder.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower jn connictiol with any condemnation or other taking of all
or any part of the Property, whether of the an't or of the common elements, or for any
conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured Sy the Security Instrument as provided
in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ¢acept afrer notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condorpwinm Project, except for
abandonment or termination required by law in the case of substanusi-dzstruction by fire or
other casualty ot in the case of a taking by condemnation or eminent dora a,

(ii) any amendment to any provision of the Constituent Documenrs i the provision is
for the express benefit of Lender;

(iji) termination of professional management and assumption of self-mat.ageipent of the
Owners Association; or

(iv) any action which would have the etfect of rendering the public liability incurance
coverage maintained by the Owners Association upacceptable to Lender. ‘

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and "
Lender agree to other terms of payment, these amounts shall bear interest from the date of :
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

‘ LCAN NO: 533776902
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]

RY SIGNING BELOW, Borrower accepts and agrees 1 the terms and provisions contained in this

Condominium Rider.
///d (Seal)

Brian O'Dwyer . -Borrower

{Seal)

-Borrowrr

(Seal)

-Borrower

{Seal)

=Borrower

LOAN NO: $33776902
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