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03-2341-060136620-6
DEFINITIONS
Words used in multiple sections of this docunent are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rulos regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument™ means this document, whichi i gated Auqust 30, 2002 -
together with ali Riders to this document. KYUN (9

{B) "Borrower" is _RYUNG YUL PARK m%oog PRk, 22 HO WI
is

———

Borrower is the mortgagor under this Security Instrument.

{C) "Lender"” is Washington Mutual Bank, ¥A, a federal assozlaticn .
Lender is a Bank organized and existing under the law
of United States of hmerica . Lenler’s - address is

400 Bast Main Street Stockton, CA 95280
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated __ August 30, 2.03
The Note states that Borrower owes Lender one Hundred Ninety-Five Thougand &

go/100
Dollars (U.S. § 195, 000.00 ) plus interest. Borrower has promised to pay this debt in
reqular Periodic Payments and to pay the debt in full not later than September 7. 2017 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007994518 PK

STREET ADDRESS: 1388 SHIRE CIRCLE

CITY: INVERNESS COUNTY: COOK
TAX NUMBER: 02-28-300-060-1023

LEGAL DESCRIPTION:

UNIT NUMBER 19 IN SHIRES OF INVERNESS TOWNHOME CONDOMINIUM V CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
THE SHIRES OF INVERNESS UNIT FIVE AND SEVEN BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF THE SOUTHW=S%: 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERI*iAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMLINIUM RECORDED AS DOCUMENT NUMBER 85175539 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE /INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

ILLINOIS

LEGALD

21078740




UNOFFICIAL COPY



Aug=30-02

16:10 Fron-WASHINGTON MUTUAL +630 437 B& YT-331 P.026/027  F-581
UNOFFICIAL COP

03-2341-060136620-6

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable];

(] Adjustable Rate Rider (X] Condominium Rider [] 1-4 Family Rider
[_] Graduated Payment Rider [T] Planned unit Dovelopment Rider (] Biweekly Payment Rider
[] Balloon Rider [ Rate Improvement Rider (] Second Home Rider

[ Other(s} [specify]

{H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative fules and orders (that have the effect of law) as well as all
applicable firtal, non-appealable judicial opinions.

{I} "Communic;. Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charres that are imposed on Borrower or the Property by a condominium association,
homeowners assedation or similar organization,

J) "Electronic Fund: Transfer” means any transfer of funds, other than a transaction originated
by ¢check, draft, or si:jli Paper instrument, which is initiated through an electronic terminal,
telephonic instrument, Comizuter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit n aceount. Such term includes, but is not limited to, point-of-sale
transfers, automated tellgr mackine transactions, transfers initiated by telephone, wire trangfers,
and automated clearinghouse transfers,

(K} "Escrow tems" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” meazns £y compensation, settlement, award of darmages, or
proceeds, whether by way of judgment, saitiement or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of eondemnation; or (jv) misrépresentations of, or omissions as 10, the
value and/or condition of the Property,

(M) "Mortgage Insurance™ means insurance protecting ‘conder against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amount' due for (i} principal and interest
under the Note, plus (ji) any amounts under Section 3 of this Security instrument.

(0) "RESPA" means the Real Estate Semiement Procedures Act (12 8¢ Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), ac -Aey might be amended
from time to time, or any additional or successor legislation or regulation that governs the same

subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and -

restrictions that are imposed in regard to & "federally related mortgage loan” ever.i#1'& Loan does
not qualify as a "federally related mortgage loan” under RESPA,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (j} the repayment of the Loan, and all renawals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (ili) the performance of ail
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and Gonvey 1o Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cogk County, lllinols:
SEE ATTACHED

which currently las the address of 1388 SETRE cTRELE .
[Streat]
—~— — INVERNEEs  _ _ , Ninois 60087 ("Property Address"):
ICity; [Zip Code]

TOGETHER WITH ali che improvements now or hereafter erected on the property, and all
easements, appurtenances, a\v fixtures how or hereafter a part of the property. All replacements
and additions shall also be coverag by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Sorrower is lawfully seised of the estate hereby conveyed
and has the right 1o grant and convey the Froparty and that the Property is unencumbered, except
for encumbrances of record. Borrower warranzs and will defend generally the title to the Property
against all claims and demands, subject to any encumirances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national yse and
non-uniform covenants with fimited variations by jurisdicucn to constitute a uniform security
instrument covering real property.,

UNIFORM COVENANTS, Borrower and Lender covenant an( ag.es as follows:

1. Payment of Principal, Interest, Escrow items, - Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cviderced by the Note and
any prepayment charges and late charges due under the Note. Borrower $n3ll also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Nate and this Sacurity Instrument
shall be made in U.S, currency. However, if any cheek or other instrument received by Lender as
payment under the Note or this Secutity Instrument is returned to Lender unpaid, 1 inder may
require that any or all subsequent payments due under the Note and this Security Instninent be
made in one of more of the following forms, as selected by Lender: (a} cash; (b) money crder: (c)
certified check, bank check, treasurer’s check or ecashier's cheek, provided any such chork ig
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received st the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
Prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such Payments at the time such payments are accepted, If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. if Borrower does not do $0 within a reasonable peried of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due urder the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first 10 late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives A payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amcur? to pay any late charge due, the payment may be applied to the
delinquent payment and the [“tc charge. If more than one Periedic Payment is outstanding, Lender
may apply any payment received trom Borrower to the repayment of the Periodic Payments if, and-
1o the extent that, each payment ¢z be paid in full. To the extent that any excess exists after the
payment is applied to the full paymeit of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluniary prepayments shall be applied first to any prepayment
charges and then as described in the Note:

Any application of payments, insuraiics-oroceeds, or Miscelianeous Proceeds to principal
due under the Note shall not extend or posipone-ite due date, or change the amount, of the
Periodic Payments.

3. Funds for Eserow Items. Borrower shall pa tu Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a surx f¢h2 "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other iterms which can attain priority over this
Security Instrument as a lien or encumbrance of the Propeny: i) leasehoid payments or ground
rents on the Property, if any; (¢} premiums for any and all insuranue required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any suris payable by Berrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accoreance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination ¢r #( any time during the
term of the Loan, Lender may require that Community Association Dues, Foes.-and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shali be an Escrow Item.

Borrower shall promptly furnish to Lender all notices of amounts to be paid unier his Section. .

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s chligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligatiop 12 pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in veriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amourn*s due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payrments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Saction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Eserow hem, Lender may exercise its rights under Section 9 and pay such amount and Barrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender
o apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum

basis of current data ang reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in zn institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in zny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jtems
no later thar tie time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrowar interast on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresmient is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall :ipt he fequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can iree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, Without charge, an annuaj aceounting of the Funds as required by
RESPA,

If there is a surplus of Funis feld in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess turds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under AESPA, Lender shal| notify Borrower as required by
RESPA, and Borrawer shall pay to Lender *i= amount necessary to make up the shortage in
accordance with RESPA, but in no more than twe've monthly payments. If there is a deficiency of
Funds held in éscrow, as defined under RESPA, L zider shall notify Borrower as required by
RESPA, and Borrower shall pay 10 Lender the amouiir necessary 1o make up the deficiency in
accordance with RESPA, but in no more than twelve morithiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority ove: this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Conimranity Association Dues,
Fess, and Assessments, i any. To the extent that these items are Escrow Items, Borrower shall
Pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seclritv Instrument
uniess borrower: (a) agrees in writing to the payment of the obligation secured uy 2 lien in &
manner acceptable to Lender, but only so long as Borrower is performing such agreeipent; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal procerdings
which in Lender’s opinion operate to prevent the enforcement of the lien while those procesdings

this Security Instrument, Lender may give Borrower a notice identifying the lisn. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to Pay & one-time charge for a real estate tax verification
and/or reporting service ysed by Lender in connection with this Lean.
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5. Property Ingurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended-
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shali not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {(a} a one-time charge for flood zone determination, certification and tracking
services; or (b} a one-time charge for flood zone determination and certification services and
subsequent cha/ges each time remappings or similar changes o¢cur which reasonably might affect
such determinatiup. or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fraeral Emergency Management Agency in connection with the review of any
flood zone determinatiob resulting from an objection by Borrower.

If Borrower fails ta maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lerdei’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or-amount of coverage. Lender may purchase such insurance from
or through any company accepteliv to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and &gorees that Lender’s affiliate may receive consideration for such

purchase. Therefore, such coverage shall zover Lender, but might or might not protect Borrower, .

Borrower’s equity in the Property, or the-contents of the Property, against any risk, hazard or
liability and might provide greater or lescercoverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-¢/varage so obtained might significantly exceed the
cost of insurance that Borrower could have obtziner;-Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the dut=2 of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renews!s af such polices shall be subject to
Lender’s right to disapprove such policies, shall include a stendard mertgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lenzer shall have the right to hold
the policies and renewal certificates, If Lender requires, Borrower shall wromptly give to Lender all
receipts of paid premiums and renewal notices. I¥ Borrower obtain: any form of insurance
coverage, not otherwise required by Lender, for damage 10, or destructica of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as moartcagee and/or as an
additional logs payee.

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrover's right, title
and interest in and to all proceeds from any insurance policy (whether or not the insurarca policy
was required by Lender) that are due, paid or payable with respect 10 any damage *o such

property, regardless of whether the insurance policy is established before, on or after the-dais of

this Security instrument. By absolutely and irravocably assigning 1o Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, 10 the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absoiute or
contingent, (b) any and all causes of action, {¢) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (g) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econcinically feasible and Lender’s security is not lessened. Dwing such repair and
restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity t= _inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providea izt such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs g7« restoration in a single payment or in a series of progress payments as
the work is completed. Url(ss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance prozeads, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Feec for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is rot economically feasible or Lender’s security would be
lessened, the insurance proceeds shall e applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender inay file, negotiate and settle any available
insurance claim and related matters. If Borrower doés vt respond within 30 days to a notice from
Lender that the insurance carrier has offered 10 settle 4 olaim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the actice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwize, Borrawer hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount rot tu exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Beirawer’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under & insicance policies covering
the Property, insofar as such rights are applicable to the coverage of (re Froperty. Lender may
use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpald under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property: z: Borrower’s
principal residence within sixty days after the execution of this Security Instrumzn’ and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal rot be
unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in goed condition and repair in order 10 prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

21078740
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. M Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released

single payment or in a serigs of progress payments as the work is completed. if the insurance or
candemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall sive Borrower notice at the time of or prior to such an interior ingpection specifying
such reasunzble cause. Lender does not make any warranty or representation regarding, and
assumes no reszaonsibility for, the work done on the Property, and Borrower shall not have any
right to rely in 2oy way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsibiejr¢ determining that the work is done in a good, thorough, efficient and
workmanlike manner in-ac2ordance with all applicable laws.

Borrower shall () 4rpear in and defend any action or proceeding purporting to affect the
security hereof, the Property £y the rights or powers of Lender; (b) at Lendsr’s option, assign to
Lender, to the extent of Lendsr's interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ¢/ pioceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowar "3w has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owsership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or causr of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of-or relating to any interest in the acquisition or
ownership of the Property may in¢lude (i) any such injury or damage 1o the Property including
without limit injury or damage to any structure or morovement situated thereon, {ii) or any ¢laim
or cause of action in favor of Borrower which arises ¢ut'rf the transaction financed in whole or in
part by the making of the loan secured hereby, {iii) any Ulaim or cause of action in favor of
Borrower (except for bodily injury) which arises as a racult of any negligent or improper
construction, installation or repair of the Property including” without limit, any surface or
subsurface thereof, or of any building or structure thereon or v} any proceeds of insurance,
whether or not required by Lender payable as & result of any damage tn or otherwise relating to
the Property or any interest therein. Lender may apply, use or release <i:sh monies so received
by it In the same manner as provided in Paragraph 5 for the proceeds of irsurance.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Lasan applieation
pracess, Borrower of any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaecurate in*ormation or
statements to Lender (or failed to provide Lender with material information) in connecticii with the

Loan. Material representations include, but are not [imited to, representations co/isirning -

Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly atfect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation of forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and Pay for whatever is reasonable Or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but gre not limited to: (a) paying any sums secured by a lien which has
priority over this Security tnstrument; (b) appearing in court; and (¢} paying reasonable attorneys’
fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not fimited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utifities turned on or off. Although Lender may take action under this Section 8, Lender does
not have 10 do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no lisbility for not taking any or all actions authorized under this Section 9.

Any zinounts disbursed by Lender under this Section 9 shali become additional debt of
Borrower secures vv this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesiag nayment.

HmES&meMmemwonaMmmmmBmmwmsﬂﬂmmdymmanmemwmmﬁ
of the lease. If Borrower arquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees o the merger in writing.

10. Mortgage Insurance. 1! |.onder required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Incurarice coverage required by Lender ceases 1o be available
fram the mortgage insurer that previously nrovided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain ‘coverage substantally equivalent to the Mortgage
Insurance previously in effect, at @ cost substantially equivalent to the cost to Borrower of the
Mortgage fnsurance previously in effect, from an aize:iate mortgage insurer selected by Lender. If
substantially equivalent Mortgage insurance coverage 1% not available, Borrower shall continue to -
pay to Lender the amount of the separately designsweu payments that were due when the
insurance coverage ceased to be in effect. Lender will accep?, use and retain these payments as a
non-refundable loss reserve in liew of Mortgage Insura:ce. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimatzly paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sucil icss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurante coverage.ip-the amount and for the
period that Lender requires) provided by ah insurer selected by Lender agin-bacomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loaiyv. and Borrower
was required to make separately designated payments toward the premiuras . Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance.iri effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insdrance ends
in accordance with any written agreement between Borrower and Lender providing ‘ur such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force from 1ime to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
Thesa agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements. These agreements may require the mortgage
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insurer to make payments using any souree of funds that the mortgage insurer may have available
{which may include funds obtained froem Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any.
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’'s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk In exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [rsurance, or any other terms of the Loan. Such agreements will not increase the
amount Boncwer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any si:ch agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuig.ic» under the Homeowners Protection Act of 1998 or any athet law. These
rights may include the 'ncht to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurancc, /tr have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortzage Insurance premiums that were uneamed at the time of such
cancefiation or termination.

T1. Assignment of Miscelanvous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid 1o Lender.

If the Property is damaged, such iscellaneous Proceeds shall be applied to restoration or

repair of the Property, if the restoration o ranalr is economically feasible and Lender’s security is
not lessened. During such repair and restoratior period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had un opportunity te inspect such Property to ensure
the work has been completed to Lender's satislaction, provided that such inspection shall be
undertaken promptly, Lender may pay for the repairg 214 restoration in a single disbursement or
in & series of progress payments as the work is coinp'etzd, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings ¢:i such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender'z security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Szeurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value vt the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security lnistrt ment, whether
or not then due, with the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property io-which the
fair market value of the Property immediately before the partial taking, destruction, or i2$~in value

is equal to or greater than the amount of the sums secured by this Security Instrument -

immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the Miscellaneous Proceeds either 10 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against wham.“sorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower hall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judcement, could result in forfeiture of the Property or other material impairment
of Lender’s interest.in..he Property or rights under this Security Instrument. Borrower can cure
such a default and, if aeuelaration has oceurred, reinstate as provided in Section 19, by ¢ausing
the action or proceeding tr ke dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or.<:fer material impairment of Lender’s interest in the Property or tights

under this Security Instrument. The proceeds of any award or claim for damages that are

attributable to the impairment of Leader’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that @re not applied to restoration or repair of the Property
shall be applied in the order provided for in Gertivn 2.

12, Borrower Not Released; Forbearanie By Lender Not a Waiver. This Security Ihstrument
cannot be changed or modified except &s otherw'se provided herein or by agresment in writing
signed by Borrower, or any Successor in interest tu Sorrower and Lender. Extension of the time
for payment or modification of amortization of the si:ne secured by this Security Instrument
granted by Lender to Borrower or any Successor in lnie/est of Borrower shall not operate to
release the liability of Borrower or any Successor in Interent >f Borrower. Lender shall not be
required to commence proceedings against any Successor in-liiterest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sune secured by this Security
Instrument by reason of any demand rmade by the original Borrower cr ary Successors in interest
of Borrower. Any forbearance by Lendsr in exercising any right or reriedy including, without
limitation, Lender’s acceptance of payments from third persons, entities o !juccessors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Seeurity Instrument

shall be effective unless in writing. Waiver by Lender of any right granted to Lender tinder this -

Security Instrument or of any provision of this Security Instrument as to any trarisaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower‘s obligations and ligbility shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (=
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower can agree o eoxtend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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unless Lender agrees 1o such release in writing. The covenants and agreemants of this Security
Instrument shall bind {except as provided in Section 20) and benefit the Successors and assigns of
Lender,

under this Security Instrument, including, byt not limited o, attorneys’ fees, Property inspection
and valuation fees. Borrower shall Pay such other charges as Lender may deem reasonabla for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
10 Borrower or Ny agent of Borrower, In regard to any other fees, the absence of express
authority in<ni3 Security instrument to charge a specific fee to Borrower shall not be construeqd as
@ prohibition rni the charging of such fee. Lender May not charge fees thar are expressly
prohibited by this Security Instrument or by Appilicable Law.

If the Loar is subject to a law which sets maximym loan charges, ang that law is finally
interpreted so that the interest or other ioan charges collected or 1o be eollected in connection
with the Loan exceed the purmirted limits, then: (a) any such lpan charge shal] be reduced by the
amount necessary to raducs the charge to the permitteq limit; and (b) any sums already coliected
from Borrower which exceede( resnitted limits wil] be refunded 1o Borrower, Lender may choose
0 make this refund by reducing (he rvincipal owed under the Note or by making a direct payment
to Borrower. If g refund reduces ptincipal, the reduction will be treated as s partig prepayment
without any Prepayment charge (whether or ot a prepayment charge is provided for under the

Note). Borrower’s acceptance of any siok ‘&fund made by direct Payment to Borrower will -

constitute a waiver of any right of action Borrower might have arising out of such overcharge,
16. Notices. All notices given by Borroiver or lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument

constitute notice to al| Borrowers ynless Applicable Law exproscly requires otherwise, The notice
address shall pe the Property Address unless Borrower hag desighated a substitute hotice address
by notice to Lender. Borrower shg)| Promptly notify Lender of Burrowver’s change of address. If
Lender specifies a procedure for feporting Borrower’s change of addre 8, then Borrower shafl onty
réport a change of address through that specified procedure, Thera May bea only one designated
notice address under this Security Instrument at any one time. Any notice 19 Laonder shall be given
by delivering it or mailing it by first class mail 10 Lender’s address stated hereir unlzog Lender has
designated another address by notice 1o Borrower. Any notice in connsction w th ‘his Security
Instrument shail not be deemed to have been given to Lenger until actually receiveq 4y vender. If
any notice requireqd by this Security Instrument is also required under Applicable lavi, the
Applicable [aw requirerment will satisfy the corrésponding requirement under this Sactrity

16. Governing Law: Severahility; Ruies of Construction. This Security instrument ghall be
governed by federal law ang the law of the jurisdiction in which the Property is iocated. All rights
and obligations ¢ontained in this Security Instrument are subject to any requirements and
limitations of Applicable Law, Applicable Law might explicitly or implicitly sllow the parties to
agree by contract or jt might be silent, byt such silence shall not pe construed as a prohibition
against agreement by contract, In the event thar any provision or clauge of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect other
provisions of thig Security Instrument or the Note which can be given effect without the
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¢conflicting provision,

without any abligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower, As used in this Section
18, "interest in the Property” means any legal or beneficial interest in the Property, including, but
nat limited to, those benefigial interests transferred in a bond for deed, contract for deed,
installment sajss contract or escrow agreement, the intent of which is the tranisfer of title by
Borrower at & future date to a purchaser,

If all or any, part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is mot a-raiural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security 1isr ument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appl.esble Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of rot less than 30 days from the date the notice is given in
accordance with Section 15 within w nict. Borrower must Pay all sums secured by this Security
Instrument. If Borrower falls to pay thesr sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security ‘nstrument without further notice or demand on

Borrower.

19. Borrower’s Right to Reinstate After Acreleiation. !f Borrower meets certain conditions,
Borrower shall have the right to have enforcement £ 4 Security Instrument discontinued at any
time prior to the earliest of; (a) five days before sale ov-{ra Property pursuant to any power of sale
contained in this Security Instrument; (b) sueh other periou #9 Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {2} pays Lenuer al' sums which then would be
due under this Security Instrument and the Note as if no accelsratisn hod occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses ‘nourred n enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fr.es, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lendeér's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights undar this Security
Instcument, and Borrower’s obligation to Pay the sums secured by this Security Insy vinzat, shall
continue unchanged. Lender may require that Borrower Pay such reinstatement sumc and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {(b) mone, cider;
(c) certified check, bank check, treasurer’s chack or cashigr’s check, provided any such check is

drawn upon an institution whose deposits are insured by a federal agency, instrumentality or ,

entity; or {d) Electronic Funds Transfer, Upen reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accsleration under Section 18,

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) ean be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINGIS
73218 (9502 Page 13 of 16

21078740




UNOFFICIAL COPY



Aug=30-02

16:08 Fron=HASHINGTON MUTUAL 630 437 8378 ?381 P.020/027  F-581
UNOFFICIAL COP
'

L]

03-2341-060136620-6

and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informatiorr RESPA requires In connection with a notice

other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will-
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender Mmay commence, join, or be joined to any judicial action (as
either an individual litigant or the member of 2 class) that arises from the other party’s actions
pursuant to iiis Security Instrument or that dlleges that the other party has breached any
provision oY, or .any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifiza the other party (with such notice given in compliance with the requirements of
Section 15) of such g'leged breach and afforded the other party hereto a reasonable period after
the giving of such notius 1o take corrective action. If Applicable Law provides a time period which
must elapse before certuin action can be taken, that time period will be deemed to be reasonable
for purposes of this paracraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 42 =nd the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As Usid in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or tazardous substances, poliutants, or wastes by
Environmental Law and the following substarces: gasoline, kerossne, other flammable or toxic

petroleum products, toxic pesticides and herticides, volatile solvents, materials containing -

ashestos or formaldehyde, and radioactive materiais; <i;) "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is ionated that relate to health, safety or
environmental protection; (c) "Environmental Cleanup™ ’aciudes any response action, remedigj
action, or removal action, as defined in Environmental Law: an4 (d) an "Environmental Condition"
means @ condition that can cause, contribute to, or otherwise riggeran Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substarses, on or in the Property.
Borrower shall not do, nor allow anyone eise 1o do, anything affecting e croperty (a) that is in
violation of any Environmental Law, {b) which creates an Environmental Chngition, or (c) which,
due to the presence, use, or release of a Hazardous Substanee, creates a coridition that adversely
affects the value of the Property, The preceding two sentences shall not apply 1o tie presence,
use, or storage on the Property of small quantities of Hazardous Substances thay zie generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not fimited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, denand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of relesse of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of & Hazardous Substance which adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Mazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remadial actions in accordance

with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceloration; Remedies. Lender shall give natice to Borrower prior 1o acceleration
following Borrower's breach of a

and sale of the Property. The notice shaf further inform Borrower of the right to reinstate after
acceleration und the right to bring & court action to assert the non-existence of a defauft or any
other defenise of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifird |

Instrument by judici;) Woceeding. Lender shall be ehtitled to collect 3|j expenses incurred in
pursuing the remedies Pravided in this Section 22, including, but not limited to, reasonable
attomeys’ fees and costs % ttle evidence. |f Borrower or any Successor in interest to Borrawer
files (or has filed against Borrower ~r any successor in interest to Borrower) a bankruptey petition
under Title || or any successor tide of the United States Code which provides for the curing of

Prepetition default due on the Note, interest at 4 rate determined by the Court shall be pard to
lender on post-petition arrears,

23. Release, Upon payment of all SU.PG secured by this Security Instrument, Lender shall

release this Security Instrument, Borrower stz nay any recordation costs, Lender may charge
Borrower a feg for releasing this Security Instr iment, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with! IXinois taw, the Borrower hereby release
and waives gl rights under and by virtue of the Hlinois hemzsiead exemption laws,
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——— {(Space Below This Line For Ackmwledgment) -_—_—
State of llinois, Lool ( Couriy' ss:

Notary Public in and for sad county and state, ur hereby certify  thar

BY N o PARL Ay KY VNG Soor “[ope b

instrument, appeared before me this day in person, and acknowledged that /X
signed and delivered the sald instrument as free and voluntary ari #sr the
uses and purposes therein set forth.

Given under my hand and official seal, this EQ day of f ,_JL

My Commission expires: %Q
v /\

NG L,
‘OFFICIAL SEAL®

’ LINpac, PAZANIN
' Notary Publie, State of Mlinois
ty Co.rm'.i.-:s o Expires 11123102
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THIS CONDOMINIUM RIDER Is made this 30th  day of ay, £, 2002 _, and is
incorporated intg #id shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the Same date given by the undersigned (the
"Berrower") 1o secure” Butrower's Note to Washington Mutual Bank, Fa

{the "Lender®) of the $ames qate and covering the Property described in the Security Instrument
and located at:

1393_SHIRK_§;TRCLE¢_JM£ERNEHQ- 1L _£0067
(Property Address)

The Property includes a unit jn, together wiz) an undivided interest in the common elements of, a

condominium project known as: UNENOWN
(the "Condominium Project”).

If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title 10 property for the benefit or use 4 s members or shareholders, the

Property also includes Borrower’s interest in the Owners Assesiation and the yses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and 24reaments made in the
Security Instrument, Borrower and Lender further Ccovenant and agres as feiigws:

A. Condominiym Obligations, Borrower shali perform all of Borrower’s obligations under the
Condominium Froject’s Constituent Documents. The "Constituent Documents™ \are the: {i)
Declaration or any other document which creates the Condominium Project; i} by-lzpg: {iii) code
of regulations; and (jv) other equivalent documents. Borrower sha| promptly pay, wker, due, all

B. Property Insurance. sg long as the Owners Assaciation Mmaintains, with g genarally

accepted insurance carrier, a "master” or "blanket” policy on the Condeminium Project which is

satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended

Coverage," and any other hazards, including, but not hmited to, earthquakes and floods, from
which the Lender requires insurance, then:
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provided by the master of pliket policy-

following @ loss to the Property whether 10 the unit or 1o gomm
peyable 10 Borrower areé hereby assigned and shal
secured by the Secunty instrument, ykother OF not then due,

Borrower.

that the Qwners Association maintains a public liability insurance PO
amount, and extent of coverage 1o Lender.

payable 10 Borrower in connection with any sonderinaton of other taking of all or any P
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(i) Lender welves the provision in Section 3 for the Periodic Payme:t to Lender of the
n

yearly pret-'.'-um instaliments for property insurance o0 e property: @
o o rance Coverage on the

(i) Borrow‘er'; obligation under gection b 10 maintain property insuranct .
property 18 dozerned satisfied 10 the extent that the required coverage 18 prowded by the

owners ASSUCIEHEN poliey-
What Lender requires -2 condition of this walver can change during the te_rrn of the loan-
Borrower shall give Lenae prompt notice of any lapse in required property insurance coverage

tieu of restoration of repail
on elements any proceeds
| be paid 10 1 ender Tor applicat‘ton to the SUMS

In the event of & distribution of property jnsurance procaeds in

r

C. Public Liability Insurance. Borrowes spall take such actions as may be reasonable to insure
ficy acceptable in form.
T consequen'c‘lal,

D. Condemnation. The proceeds of any award ol claim for damages, direct 0
art of the

Property, whether of the unit of of the common gleriants, of for any conveyance in fieu of
sondemnation, are hereby assigned and shall bé paid ¢ L inder, Such proceeds ghall be applied
py Lender 10 the sums secured by the Security Instrument ¢s srovided in section 11.

€. Lender's Priot Consent. Borrower shall not, except after swtice 10 Lender and with Lendet’s

prior written consent, either partition or subdivide the Property of crnsent 10:

(i) the abandonrnent OF termination of the Condominium pProicct. except for abandonment Of
terfmnatmn required by 1aw in the case of substantial destracdior by fire or other casualty
o in the case of a taking by condemnation Of eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for
the express penefit of Lender:
{iii) termination of professional management and assumption of seh-mupagement of the
owners Assodciation; 0Of
(jv) any action which would have the effect i ic liariny i
on | of rendering the public liapany insurance
] ;ove;zge maintained by the owners Association unacceptable 10 Lender.
. Remedies. If Bor ini
orrower daes not pay condominiurmn dues and assessments when due, then

:Zr;?tgr mia\é p:\y them, Any amounts disbursed by Lender under this paragraph F shall become
itional debt of Borrower secured by the Security Instrument. Unless Borrower and Lendeg
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agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notlee from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiurn Rider:
7

BYUNG YUL PARK

=
X / T, -

KYUNG SOOK BARK
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