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MORTGA<E

MAXIMUM LIEN. At no time shall the principal amount of /Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $565,000.00.

THIS MORTGAGE dated August 27, 2002, is made and executed b=uwveen Daniel J. Reid and Meredith

Reid, His Wife, whose address is 1057 Forest Avenue, River Foresi, - 60305 (referred to below as
“Grantor"} and BankChicago, w ,address is P.O. Box 63, 8601 W. Ogden Ave,, Lyons, IL 60534-0063
(referred to below, s "Lender"), 4 i

GR&NLOF MORT®&AGE. For valuable consideration, Grantor mortgages, warrantsard sonveys to Lender all
of Grantor's right, title, and interest in and to the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, righte-of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reat property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property")-located in Cook County, State of
llinois:

LOT 10 IN ALBERT F. KEENEY’S SUBDIVISION OF THAT PART OF LOT 3 LYING EAST OF THATCHER
ROAD IN OWNER'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 1057 Forest Avenue, River Forest, IL 60305. The
Real Property tax identification number is 15-01-103-011-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
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representations and warranties contained herein are based on Grantors due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any Use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisiaon of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste o7 or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor Wi not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal/ CI?y, scoria, soil, gravet or rock products without Lender's prior written consent.

Removal of Improvements..-Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written corsent.. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangemnents satisfactory to Lender to replace such improvements  with

improvements of at least equal value.

Lender’s Right to Enter. Lender and Lendzre agents and representatives may enter upon the Real Property
at all reasonable times 1o attend to Lender's irierests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. fyrentor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, inctuding appropriate appzals, S0 long as Grantor has notified Lender in
writing prior to doing SO and so long as, in Lender's sole opinio’ + ender’s interests in the Property aré not
jeopardized. Lender may require Grantor 10 post adequate security or g surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Granior agrees neither to abandon or leave unattenaed e Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which ficm the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare i meciately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written conizent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer’ means the conveyance of

Real Property or any right, titie or interest in the Real Property; whether legal, beneficial or couiable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding titie to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by tederal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:
payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of

Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
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Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to.1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes ard ‘nsurance premiums become definquent. Grantor shall further pay a monthly pro-rata
share of ali assessmenie-ard other charges which may accrue against the Property. All such payments shall be
carried in an interest-free resanve account with Lender, provided that if this Mortgage is executed in connection
with the granting of a mortgags non a single-family owner-occupied residential property, Grantor, in lieu of
establishing such reserve accourit, may pledge an interest-bearing savings account with Lender to secure the
payment of estimated taxes, insuiance nremiums, assessments, and other charges. Lender shall have the right
to draw upon the reserve (or pledge) anrceunt to pay such items, and Lender shall not be required to determine
the validity or accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring
Lender to advance other monies for such purnosas, and Lender shall not incur any liability for anything it may do
or omit to do with respect to the reserve account. -Subject to any limitations set by applicable law, if the amount
so estimated and paid shall prove to be insufficior{ 20 pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon the occurrence of an Even' of Default as described below.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the FProperty free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurznse on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing.!naebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not reniirad to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incuried or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement froww the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part O the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Crudit Agreement and be
apportioned among and be payable with any installment payments to become due during eiinzr (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C). be treated as a
balloon payment which will be due and payable at the Credit Agreement’s maturity. The Wongage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in additior t> any other
rights or any remedies to which Lender may be entitied on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
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Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upo~: request by Lender, Grantor shall execute financing statements and take whatever
other action is requested hy Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization (1rom  Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemeitt. “Grantor shall reimburse Lender for all expenses incurred in pertecting or
continuing this security interest.  lupon default, Grantor shall not remove, sevel or detach the Personal
Property from the Property. Upon detzutt, Grantor shall assemble any Personal Property not affixed to the
Property in & manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of virtian demand from Lender to the extent permitted by applicable

law,

Addresses. The mailing addresses of Grantor (Jetiter) and Lender (secured party) from which information
concerning the security interest granted by this Mortgiige may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this wWoitgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folloviiny_provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. Atany time, and from time to time, upon regusst of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed of delivered, to Lendet or to Lender's designee, and when

requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded  as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and-al’such mortgages, deeds of trust,

gecurity deeds, security agreements, financing statements, continuation state.nents, instruments of further

assurance, certificates, and other documents as may, in the sole opinion” of | ender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantes’s obfigations under the

Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hareafter acquired

by Grantor. Unless prohibited by law of Lender agrees to the contrary in writing, Grante: shall reimburse

Lender for all costs and expenses incurred in connection with the matters referred to in this peragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lo’ \der may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs ail the obligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor @ suitable satistaction of this Mortgage and suitable statements of termination of any financing

staternent on file evidencing Lender's security interest in the Rents and the Parsonal Property. Grantor will pay,

if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereatter Lender is forced to remit the amount of
that payment (A} 1o Grantor's trustee in bankruptcy or to any similar person under any federal or state




Q021079768

Pue @10 2 Jemod ay) Uim “Auadosd sy 1o ued Aue Jo jie
9ABY 0} Jo uoissessod uy gebebuow se Pedeld aq o} b ay; e

PELVELEY
Aew Japus eslia puewap e oy Spunoib sadoid Aue

P@1291102 ate sjuey auyy 8pusT o1 Adeuip ses) esn 1o jus) jo
10 Jueus) Aue siinbas few 18puey

8AOQEe pue JsAo ‘spessoid jeu 8yl fiac'e pue ‘predun pue anp |
pue Auadoid ay; jo uoissessod ay

pue sybu sy; je 9AByY Jleys Jspua ‘Auadoly [eui0siadg ay) }

Aue o) uogippe Ut ‘seipawa. pue sjybu Bumoyjo; ey} 40 siow 1o aug /e
Yeaisy) ewy Aue je pue INejaq Jo JusA3 ue jo aduaN0 8y uodn _y

10 85N 8Y) 1o ‘uay sayioue jo 18P0y 8 Ag aunsojoalo; ‘uoissiwiad s

j0 uones.s ‘Bujjiemp ey jo
‘Builamp ay) jo asn 8ANOnISap Jo ajsem ‘@oueINSUl pasnbay ureure
‘[BJ8)elI00 8y ur syybu Sdepue Jo teisie00 8y} s198yje flesionpe u
HpaiD 8y} o swie) JuswAeda, U} 198W Jou seop Jojueiy (q)
Aue J0 ‘solliiqel ‘sjesse
WpaId eyl yum uonosuuod ul swn Aue 1e uoyejueseida;

(v) :ueddey Bumoiio; ey jo Aue ) ebebuop sy lspun jnejep

asiuoidwon 1o iuswaes ‘epio ‘saioap awbpn| Aue Aq pu
AlleuiBuo usaq pey saneu junowe Jey; i se Jueixe swes ay; 0} pa
I Auedolg ay) pue $saupaigepu| sy) Burouspine uswes.be |
SIUY} JO uone|eaues Aue Burpueysyumiou ‘aq Aew ases ay) s ‘po
abebuow sy pue abeBuop sy jo WsLadioue jo asodind ay)

‘(10juein uonBIwWI Jnoyum Burpnjour) uBwrep Aue ypm Japua
Aue Jo uoses; Ag

UNOFFICIAL COPY

Uotoss siy) ul papiaoid syyby ayl
P sseupaigepy ey u Buiurewsy
‘Juawbpnp Kausrdyeqg

‘Auedoid e

J0 ped Aue Jo e u) 1$8l8) s Jojueln) Buisojoeio, 88.108p [efopn] & uieiqo Aew 19pus? “ainsofosioy rejoipnp

lanaoe) e
se Buies woyy uossad e Ajrenbsip jou feys sspusn Aq wawihoidwg yunowe [enuBisqns e Aq §seupelgapu)

8L} spesoxe Auadoidg 8yl jo enjea ussedde 84l Jou Jo Jaylaym jsixe leys sanigoas e jo Jusuwiuiodde
8yl 0} Wbu sJspus ‘Me| Ag peniwied Jl puoq Jnoyum smnes Aew 1BA13%81 Jo uoissassod aabefiuow oy
'Ssaupsiqepu) ey 1surebe ‘diysienaos, 841 4O 1500 8y} eroqe pue Jeno ‘spesooud ey} Adde pue Auadoiq ay;
WwoJ} suay ay) jos)j00 0} pue ‘sjes Jo 8Ins0j2a10} Buipaseid Auadouy ey ejeiado 0) ‘Auadoig sy anissaid

J0 Uoissassod aye; o) pajuodde lansos) e
BY Jleys Japusy "uo|ssassog uy debebliop

I foie ydesBeledgns SIW Jepun syybu sy esioiexs
10U Jo Jayleym ‘spew ere spswAed Yl yoym Joy

B ybnouy; 10 usbe Ag ‘uossad u

suonebiqo sy Ajspes IE4S puewiep stepus o) ssuodss;

SiuswAed axew o) Ausdoid ey) jo sesn Jayio
[ Bu sy jo 8ouBlayuny yj 'SSeupeigapu) ey jsuiebe ‘sjson SJepue

sed sjunowe Buipnjou) ‘sjuey 8y 199|100
ybi ey eey lleys Japust ‘sjuay LETTT o)
"BPOZRIDIBLIWI0Y Lwiiojun ay; 1epun Aped peinoes e 10 salpawsa)

0 ped Aue Jo jje 0} joedsa; YIM salpaway oo

B} 0} J3W2)9) 0} 8a1j0U Jnoyum 4

‘Aed o} painbey
89 pInom Jojuesny yoiym Aeusd juswiAedsid Aue Buipriodi el
Sy} sieoep o} Jojuely) o) 830U 1noyum uondo sy je wbu &

qeded pue enp Aereipawuy sseupalqgspu| aujus
Uy aAeY Jleys JapusT 'Ssaupa1qepu; sjeisjeody

:Me| Aq papiaosd Seipawai o sybu Jeyo
aslo1axe Aew ‘uoydo S.8pus e ‘Japuen
10¥43Q NO S3193n3y aNV SLHDIY

$8socund-naygyold oy Bullemp ey; Jo spun)
J9puaTatoynm Bulemp sy uo us|| Jojuas e
[es 10 s} Jo Joysues) Junoage oYl uo siqey| suossad e 1> Wieap ‘saxe} Aed o} aunjie;
W 03 ainjiey “eriuvzxs Jo) ‘8pnjour ued sy

0ljoBUI J0 UooR Sutiurin (n) ‘Juewisalby
"UoIpUoY [ejouRuY S Giney j0 syedse Jayo
‘BWOd S JojuBI) NOGE Juswalels esiey e ‘aidwexe 104 ‘apnjaul ves sy ‘Juslues.by
SIW |eusiew e seyew Jo PNBY SHWWoo Jojueig

Ul eq fiim iojueln ‘LINV43a 40 SIN3A3

‘abeBuopw siy1 03 10 SSeupaiqeput ay) o) Buyejas
Nog 8q |leys Jojuelsy pue "JepueT Aq peniegal
18A038) 10 pledas unowe sy sinoas 0} 8NUUOY
0 jswnisul Jaylo 1o ejou Aue 10 10 sBebuopy
JEIsUIel aq |leys 0 sAnoeyo 8q 0} anuiuod Jjeys
104 predun pasepisuod aq Ifeys sseupaigepu; ay)
Aq epew wrep Aue {0 as|woidwod 1o Uewalpes

()

(penunuoy) 696705 :ON upoy
JOVOLHONW




UNOFEICIAL COPY

_—_ MORTGAGE
Loan No: 504969 (Continued) v0? 107 9768 Page 9

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. 1n exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispssition.  Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies ~All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by l.arder to choose any one remedy will not bar Lender from using any other remedy.
if Lender decides to spend mzney of to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that aerision by Lender will not aftect Lender's right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. if Lender.institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to resover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whe'ne: or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforce:nant of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Crecit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits

under applicable law, Lender's attorneys’ fees and Leriders legal expenses, whether or not there is a

lawsuit, including attorneys’ fees and expenses for bankruptuy proceedings (inciuding efforts to modify or

vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the

cost of searching records, obtaining title reports (including forcclosure reports), surveyors’ reports, and

appraisal fees and title insurance, to the extent permitted by applicable 1aw. Grantor also will pay any court

costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including withsutlimitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when ac.uaily delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited wrh a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, cortified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgaye- *ii.copies of notices
of foreclosure from the hoider of any lien which has priority over this Mortgage shall be sent t \zender's address,
as shown near the beginning of this Mortgage. Any person may change his of her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpoze of the notice
is to change the person’s address. For notice purposes, Grantor agrees 1o keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given 10 all Grantors, It will be Grantors
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mongage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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amended, 42 U.S.C. Section 9601, et seq. ("CERCL ", the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default' mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word 'GGrantor” means Daniel J. Reid and Meredith Reid.

Hazardous Subs’ances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or phyeical, chemica! or infectious characteristics, may cause or pose a present of potential

hazard to human healir e the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported o7 ntherwise handled. The words “Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials of waste
as defined by or listed undei the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petroleum and petrolzum by-products or any fraction thereof and asbestos.

improvements. The word "Improveme:its’ means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Propesty;-facilities, additions, replacements and other construction on the

Real Property.

indebtedness. The word "Indebtedness” means ail principal, interest, and other amounts, COSIS and
expenses payable under the Credit Agreement r Qelated Documents, together with all renewals of,
extensions of, modifications of, consolidations of anc-substitutions for the Credit Agreement or Related
Documents and any amounts expended or advances Uy Lender 1o discharge Grantor's obiigations of
expenses incurred by Lender to enforce Grantor's obligatiups-under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word “Lender" means BankChicago, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantcr 2nd Lender.

Personal Property. The words "Personal Property’ mean all equipmen., fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now of hereafter atached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of; and all substitutions for,
any of such property; and together with all proceeds (including without limitation ail.ins'ance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Prepedy.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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