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DEFINITIONS

Words used in multiple sections of this documet aie défined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dite  AUGUST 27TH, 2002 ,
together with all Riders to this document.
(B) "Borrower” is

DANNY COLLINS, AN WIEﬁm UIJUGIE\\\:}D

Botrower is the mortgagor under this Securiry Instrument.

© " " is Mortgage Electronic Registration Systems,:Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's Successors and assigas. MERS is the mortgagee
vider this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, te]. (888) 679-MERS.
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(D) "Lendex"is HOMBCOMINGS FINANGIAL NETWORK, INC.

Lenderisa CORPORATION
organized and existing under the laws of DELAWARE
Lender's address is 27725 STANSBURY BLVD, SUITE 375
FARMINGTON HILLS, MI 48334 : -
(E) "Note" means the promissory note signed by Borrower dnd dated AUGUST 277%, 2002

The Note states that Borrower owes Lender |ONE HUNDRED PORTY TWO THOUSAND AND

NO/100 , , Dollars
(US.$ 142,000.00 ) plus interegt. Borrower has promised to pay this debt in regular Periodic
Paymeanrs and 1o pay the debt in full not larer thi SEPTEMBER 1ST, 2032 .

(F) "Propety" means the property thar is escribed below mouder the heading "Transfer of Rights in the
Property.”

(G) "Loan" mari the debt evidenced by thz!Nfote, Plus interest, apy prepayment charges and late charges
due under the No:2, “nd all sums die under th .Security Instrument, plus integest.

() "Ridexs" mesns ! Riders 10 this Securify: Instrument that are executed by Borrower, The following
Riders are 10 be executed by Borrower [check |qu 4s applicable]:

B Adjustable Rate Rid="{_] Condominiuga Rider [ Second Home Rider
Balloon Rider [ Fleaned Uni Development. Rider | x] 14 Family Rider
VA Rider Tiweelly Payment Rider ] Other(s) [specify)

(O "Applicable Law" means all conttollnd spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have W, effect of law) as well ag all applicable final,
non-appealable judicial opinions. '

() "Community Association Dues, Fees, anil Assessients! means all dues, feés, assessments and other
charges that are imposed on Borrower or the Propeitr by a condominium association, homeowners
association or similar organizarion. 2 /

(K) "Electronic Funds Transfer' means any wansfer of fwads, other than a wransastion originated by
check, draft, or similar paper {ustrument, which is initiated fhrugh an electronic terminal, telephonic
instrumént, computer, or magnetic tape so a5 to order, instruct, or auriornive a financial institution to debit
or credit an account. Such term includes, but is not limited. to, poini-afisale transfers, automated teller
machine trapsactions, wansfers infriated by telephone, wire transfers, wid arromared clearinghouse
transfers. '

(L) "Escrow Items" means tose items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, secdement, sward of dataages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir Sec'ion 3) for: (i)
damage to, or destruction of, the Propeny; (i')i condemnation or other taking of all 6wy »art of the
Property; (iif) conveyance in lieu of con ion; or (iv) misrepresentations of, or omissizgs as to, the
value aud/or condition of the Property. '

™ I:'i\dortgage Insurance" mezns insurance p;oiecting Lender against the nonpayment of, or defauls on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for ({) principal and mterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrament,

(F) "RESPA" means the Real Estaie Sertlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
Implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation o regulation that governs the sime subject maner. As used
wu this Security Instrument, "RESPA" refers to ali requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" eves if the Loan does not qualify as a "federally related mongage

loan” under RESPA. :
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" LEGAL DESCRIPTION FOR 2114 W, 119™ PLACE, BLUE ISLAND, IL:

LOT 79 AND LOT-80 IN FRANK C. RATHJE’S HILLSIDE SUBDIVISION
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE EAST LINE
OF WESTERN AVENUE 131.92 FEET SOUTH OF THE NORTH LINE OF
SECTION 30, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND 33 FEET EAST OF THE WEST LINE OF SAID
SECTION RUNNING THENCE SOUTH ALONG THE EAST LINE OF
WESTERN AVENUE 197.84 FEET TO A POINT 33 FEET EAST OF SAID WEST
LINE OF SAID SECTION: THENCE EAST ON A LINE 329.76 FEET SOUTH OF
AND PARALLEL TO THE NORTH LINE OF SAID SECTION TO THE WEST
LINE O CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD RIGHT OF
WAY; THZMCE NORTHEAST ALONG THE SAID RAILROAD RIGHT OF
WAY TO TH# SOUTH LINE OF 119™ STREET; THENCE WEST ON THE
SOUTH LINE 0% 119™ STREET, 33 FEET SOUTH OF AND PARALLEL TO
NORTH LINE OF 541D SECTION TO A POINT 158.4 FEET EAST OF WEST
LINE OF SAID SECT{ON THENCE SOUTH 98.92 FEET, THENCE WEST
PARALLEL TO THE NORTd LINE OF SAID SECTION 124.7 FEET TO THE
PLACE OF BEGINNING, IN £CO0K COUNTY, ILLINOIS.

35- 30~ 103-"020 ¥ a3/




g

| _ NO. 212 P
vt S SNOFFICIAL CORYas1es

(Q) "Successor in Interest of Borrower" means any party! thar has taken title to the Property, wheiber or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Lnstrument secures 1 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the pexformance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose,: Borrower does hereby mortgage, grant and
convey to MERS (solely a3 nomimee for Lender shd Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY . [Type of Recording Jurisdictios]
of COOK . [Name of Recording Jutisdiction]:
Legal eesription attached hereto and made a part hereof

Parcel ID Number: 25-30-103-9020 which ¢wrrently has the address of
2114 WEST 115TH PLACE , ' [Streq]
BLUE ISLAND , (Cir3, Iinois 60643  [Zip Code]
{"Property Address™): !

| TOGETHER WITH ail the improvements mow of hereafter er:rd op the property, and all
easements, appurienances, and fixtures now or hereafier 2 part of the propecty. All replacements and
additions shall also be covered by this Security Instrument: All of the foregoine is referred w in this
Sectrity Instrument as the *Propesty,” Borrower understands|and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conoly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the tght. to exercise any
or all of those interests, including, but not limited to, the right w foreclose and sell the Zrpery; and
Iﬁe any attion required of Lender including, but noi limited to, releasing and canceling (hiz Sectuity
trument.
BORROWER COVENANTS that Borrower is lawfully:seised of the estate hereby conveyed und has
the right to morigage, grant and convey the Property and that the Property is vnencumbered, except for
encumbrances of record. Borrower warrants and will defend, generally the title to the Property against all
claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdietion to constitute a vniform security instrument covering real
pr0pelfjt:"l\rIF(:)RM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowet sball pay when due the principal of, and interest on, the debt evidenced by the Nete and any
prepayment charges and late charges due under the Note. Borrower shall gpay funds for Escrow Items

MFIL7770 (12/00) / 041-460292-0 mitiaike/ N C
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pursuant to Section 3. Payments due under the Note and this Security Insorument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument js retwrned o Lender wnpaid, Lender msy require that any or all subsequent payments
due under the Note and this Sccurity Instrument be medg in one or more of the following forms, as
selected by Lender: (s) cash; (b) money order; (2} certified check, bank check, treasurer’s check or
cashier’s check, provided amy such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (J) Electronic Fands Transfer.

Payments are deemed received by Letnder when received ar the location designated in the Note or &t
such other location as may be designated by Leader in accozdance with the notice provisions in Section 15.
Lender may retum any payment or partial paymenr if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or, partial payment insufficient to bring the Loan
current, wilhout waiver of any rights hereunder or prejudice 1o its rights to refuse sueh payment or partial
payments 1:-he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘essh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapptied funds. Lender may hold such ynapplied funds until Borrowet makes payment to bring
the Loan cwrrent. ¥ Sorrower does not do so within a reasonable period of time, Lender shall ejther apply
such funds or return cheiz to Borrower. If not applied earlier, such funds will be applied to the ourstanding
principal balance uader b Note immediately prior to foretlosure. No offset or claim which Borrower
might have now or in the uture against Lender shall relieve Borrower from making payments due under
the Note apd this Security Insiruraes: or performing the covenants and agreetnents secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otberwise described in this Section 2, ail
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) imerest
due under the Note; (b) principal due unter thé Note; (¢) amouats due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first 1o late chiarges, second to any ou.er atiounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 délinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment insy be applied 1o the delinquent payment and
the laie charge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymems if, 2.t to the extenr thar, each payment can be
paid in full. To the extent that any excess exists after the payment i\ apglied to the full payment of one ot
more Periodic Payments, such excess may be applied to any Jate charges due. Voluntary prepayments shall
be applied first ©o any prepayment charges and then as described in the Nots.

Any spplication of payments, insurance proceeds, or Miscelaneous Ptra wds to printipal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the Piriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period’c Dayments are due
under the Note, until the Note is paid in full, a sum (the "Funids™) 0 provide for paymer. ££ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fasuument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rewts on the Propecty, °f any; (¢)
premiums for any and all insurance required by Leader under Section S; and (d) Morgage insurance
premiums, if any, or any surgs payable by Borrower to Lepder in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems.” A1 origination o at any rime during the term of the-Loan, Lender may require that Commmuniry
Assoclationh Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmems shall be an Escrow Item, Borrower shall promply furnish to Lender all notices of amoums 10
be paid under this Section. Borrower shall pay Lender the Fiinds for Escrow Yems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Irems. Lender may waive Bomower’s
obligation to pay to Lender Funds for any or all Escrow Items at agy time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay difectly, when and,where payable, the amounts

”51 Zéz l (
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due for agy Escrow Items for which paymenr of Funds bas been waived by Lender and, if Lender requires,
shall furnish 19 Lender receipts evidencing such payment within such time period as Lendet may require.
Borrower’s obligation to make such paymenrs nd to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Securiry Instrusment, as the phrase "covenant and agreement
is used in Section 9. If Borrower is obligated to pay Escrow Items dizettly, pursuais to a waiver, and
Borrower fails to pay the amount due for an Escraw Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Irems at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, tha are then required vnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds u ‘he time specified under RESPA, aud (b) not To exceed the maximum amount a leader can
require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomzble estimur: of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law' .

The Funds shall %c held in an instnumion whose deposits are insured by a federal agency,
instrumentality, or entityircluding Lender, if Lender is an mstitution whose deposits are so jnsured) or in
any Federal Home Loau Dank. Lender shall apply the Funds to pay the Escrow Iems no later than the time
specified under RESPA. Lendit 2b=U not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiag the Escrow Iterns; unless Lender pays Borrower intecest on the
Funds and Applicable Law permits Lader to make such a charge. Unless an agreément js made in writing
or Applicable Law requires interest to b puid on the Funds, Lender shall got be required to pay Borrower
any interest of ezrnings on the Funds. Boirowr: and Lender can agree in writing, however, that imerest
shall be paid on the Funds. Lender shall give io Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in escrow, s defined under RESPA, Leader shall account to
Borrower for the excess funds in accordance with RESFA. J€ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bomawer as riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accériarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held iu escrciw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to '.encer the amount ne2egsary to make
up the deficiency in accordance with RESPA, but in no more than 12 moufizly payments.

Upon paymenr in full of all sums secured by this Security Instrumest, Lepder shall promptly refund
w Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmeqts, charges, fues, and impositions
anributible to the Property which can atiain priority over this Security Instrument, lesseiold payments or
grouad rents on the Property, if any, and Communiry Association Dues, Fees, and Asseserarais, if any. To
the extent thar these items are Escrow Trems, Borrower shall pay them in the manner provides in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instmiguat unless
Borrower: (a) agrees in writing ro the payment of the obligation secured by the lien in a manner sovpiable
10 Lender, but only $o long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opimion operate to
prevent the enforcement of the Lien while those proceedings are pending, but only unril such proceedings
are concluded; or (c) secures from the halder of the lien an agreemen: satisfactory 1o Lender subordmating
the tien to this Security Instrutnent. If Lender determines that any part of the Property is subject to 2 lien
which can attain prioxity over this Security Inscrument, Lender may give Borrower a notice identifying the
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liea. Within 10 days of the date on which that aotice is given, Borrower shall sarisfy the lien or take one or
more of the actions set forth above jn this Section 4. .

Lender may require Borrdwer 1o pay a ane-time charge for 2 real estate tax verification and/or
reporting seivice used by Lender in connection with this Loxg.

5. Property Insurance. Borrower shall keep the jmprovements now existing or hereafter erectsd on
the Property insured against Joss by fire, hazards Included within the term "extended coverage,* and any
ather hazards imcluding, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuanr to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insuragce shall be chosen by Borrower subject tq Lender’s
right to disapprove Borrower's choice, which right shall ‘not be exercised unreasonably. Lender may
require Brorower 1o pay, in comection with this Loan, cither: (a) 2 one-time charge for flood zome
determinatiop, cemification and tracking services; or (b) a one-time charge for flood zone determination
and certificatica rervices and subsequent charges each timeé remappings or similar changes occur which
reasonably migh* affect such determination of certificarion. Borrower shall also be responsibie for the
payment of any feel Lwposed by the Federal Emerpency Managemenr Agegey in congection with the
review of any flood zone Setormination resulting from an objection by Borrower.

If Borrower fails te.ziantain any of the coverages déscribed above, Lender may obrain insurance
coverage, at Lender's option (wd Porrower’s expensé, Lender is under no obligation to purchase agy
particular type or amount of covecage - Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bommower’s equity in the Property, or the contents of the Property, againgr any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuragey cuvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this' Secuirity, Instrurnent, These amounts shall bear interest
at the Note rate from the date of disbursement and siw'i e payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewais of svch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard, medtsage clause, and shall name Lender as
mortgagee and/or as ag additiona) loss payee. Lender shall have ‘e righe to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly pive'to Lender ali seceipts of paid premiums and
Tenewal notices. If Borrower obtains any form, of insurance coverage, not wherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy &hall include a-srandard morigage clause agd
shall name Lender as mortgagee and/or as an additional Joss payee. C

In the évemr of loss, Borrower shall give prompt notite to the insurance carrle; and Lender. Lender
may make proof of loss if aot made promptly by Borrower. Unless Lender and Borrowsr o herwise agree
in writing, any insurance procesds, whether or not the underlying insurance was requirec by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f.asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had ag opporwpity to inspect such Property to enmie the
work has been completed to Lender's satisfaction, provided that such inepection shall be undertaken
promptly. Lender may disburse proceeds for the Tepairs and sestoration in a single payment or in a series
of progress paymenrs as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings oo such proceeds. Fees for public adjusters, or other third paries, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Bomrower. If
the restorarion or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, aegotiate and serle any available insurance
claim and related marters. If Borrower does not respond within 30 days to a notice from Lender thar the
Insurance carrier has offered to senle a claim, then Lender-may negotiate and settle the claits, The 30-day
period will begin when the notice is given. In either evenr, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lepder (a) Borrower’s right¢ to any imsurance
proceeds in an amourt not 1o exceed the amounts wapaid wider the Note or this Security Instrument, and
(b) a0y other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies coverlng the Property, insofar a8 such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ar.ousis vnpaid under the Note or this Security Instrument, whether or ot then due,

6. Qcrupancy. Borrower shall occupy, establish, and wse the Property 23 Borrower’s principal
residence within @ days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriowrer’s principal residence for at ieast one year after the dare of occupanty, unless Lender
otherwise agrées in writing, which consemt shall not be unreascnably withheld, or unless extenuating
circumsrances exist whicls #re beyond Borrower’s control.

7. Preservation, Mamtepance and Proteciion of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Puwpery, allow the Property to detriorae or commit waste og the
Property. Whether or not Borrower 3;-residing in the Property, Borrower shall maintain the Propexty in
order to prevent the Property from Adeteriorating or decreasing in valve due to its conditjon. Unless it is
determined pursuant to Section § thal cerait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged r3-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage: 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hag released proceeds for such
puxposes. Lender may disburse proceeds for the répair; aad reéstoration in a single payment or i a series of
progress payments as the work is completed. If the insuraure or condemnation proceeds are not sufficient
to repair or restore the Propesty, Borrower is not relieveu 1 Borrower's obligation for the completion of
such repair or restoration.

+ Lender or its agent may make reasonable entries upon-24d inepections of the Property. If it has
reasonable cause, Lénder may inspect the interior of the improvemeits 6o the Property. Lender shall give
Borroweér natice at the time of or prior to such an interior inspection spe%ifiing such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Burcower or with Borrower's
knowledge or consemt gave materially false, misleading, or inaccurate informarion v statements to Lender
(or falled to provide Lender with msterjal informatios) in coomection with e Loan. Material
representations include, but are not limited 1o, representations coucerning Borrower's scrapancy of the
Property as Borrower's principal residence. .

9. Protection of Lender’s Interest in the Property and. Rights Under this Security tntrument, If
(a) Borrower fails 1 perform the covenants and agreements contained in this Security Instrument| ) there
is a legal proceeding that might significantly affect Lender’s. interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy; probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regularions), of (c) Borrower hes abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but ate not limited to: (a) paying any swms secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (cy paying reasonable
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attorneys’ fees to protect its interest in the Property and/or kights under this Security Instrument, including
its setured position in a bankupicy proceeding, Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminare building or other code violations or tangerous conditions, 4nd have vtilities Turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs po liability for not teking any or all
actions authorized under this Section 9. .

Any smounws disbursed by Lender under this Section.9 shall become additional debt of Borrower
secured by this Security Instrument. Thess amounts shall bear interest ar e Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brivower acquires fee title to the Property, the Jeaschold and the fee title shall not merge wnless
Lender agru=u to the merger in writing.

10. Mectsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loar,
Borrower shal. ruv-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Irswrioee coverage required by Lender ceases to be available from the mortgage insurer thar
previously provided scch insurance and Bommower was required to make separately designated payments
toward the premiums  fe. Mortgage Insurance, Borrower shall pay the premiums required to obrain
coverage substantially equ'vaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borzovrer of the Mongage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage »eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact ttar b Loan is ultimately paid in full, and Lepder shall not be
required to pay Borrower any interest or earcia gs on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in he amount and for the period thar Lender requires)
provided by an insurer selected by Leénder agaiv hecnmest available, is obrained, and Lender requires
separately designated payinents toward the premiums {ar vViortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr(wr.c was required to make separately designated
payments toward the premiums for Mortgage Insurance, Zovsover shall pay the premiums required to
maintain Mortgage Insurasce in effect, or to provide & num-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in atcordance with asy written agreement bérween Borrower and
Lender providing for such termination or vntil texmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest ar the raie providzd.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases J'2 Nots) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Bofrower is nc: a party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force frovo time 1o time, and may
enter into agreements with other parties thar share or modify their risk, or reduce Josses. These agreements
are on terms and copditions that are satisfactory to the mortgage insurer and the other pazov(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usfiag any source
of funds that the movtgage insurer may have available (which may include funds obtained fioia Mortgage
Tosurance premioms).

As a resulr of these agreements, Lender, any purchaser. of the Note, another insurer, any icinsurer,
amy other entity, or any affiliste of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insusance, in
exchange for sharing or modifying the morigage insurer’s wsk, or reducing losses. If such agreegaent
provides that an affiliate of Lender takes a share of the insuwrer’s risk in exchange for & share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will mot affect the rights AEé;arra;wn:r has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includé the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terininated antomatically, and/or to receive a

refund of any Mortgage Insurance premiums that were uiearned at the time of such cancellation or

. termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if (e restoration or repair is econduiically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed 10
Lender's szuisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and resioration in a single disbursement or in a series of progress paymenis as the work is
completed. Unlrss aa agreement is made in writing or Applicable Law requires mierest to be paid on such
Miscellaneous Fiorceds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proccers. If the restoration or repair is not economically feasible or Lender’s security would
be Jessened, the Miscellaucous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, 7vir's the excess, if any, paid to Borrower. Such Miseellaneous Proceeds shall be
tpplied in the order provid=. ror in Seetion 2.

the event of a roml wkirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds. shall be applied to the s0zas secured by this Securify Instrument, whether or got then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, c»strection, or loss in value of the Property in which the fair marker
value of the Property immediately before rle partial taking; .destruction, or loss in value is equal to or
greater than the amount of the sums secured Yy this Security Instrument immediately before the parrial
taking, destruction, or loss in value, unless Eo Tower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Protesds
multiplied by the following fraction: (a) the total smemne of the sums secured immediately before the
partial taking, destruction, or loss in value dividec kg {b) the fair marker value of the Property
immediately before the partial taking, desrruction, or loss in a'ue. Any balance shal] bg})aid to Borrower.

In the event of a partial taking, destruction, or loss in valv2 »f the Property in which the fair market
value of the Property immediately before the partial taking, gestriction, or loss in value is less than the
amouqt of the sums secured immediately before the partial wldig, destruction, or loss in value, unless
‘Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or got the sums are then duc:

‘ If the Property is abandomed by Borrower, or if, after notice by Lender to Borrower thar the
Opposing Party (zs defined in the next sentence) offérs to make an award w s2ale a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
w collect and apply the Miscellaneous Proceeds either to restoration or repair of Tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-=ight of acrion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i$ bépun that, in
Lender’s judgment, could result in forfeimre of the Propeny or other material impairment of Yarder's
interest in the Property or rights upder this Security Instrument. Borrower can cure such a defanh-and, if
acceleration has occurred, reinstaie as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
imparment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
apy award or claim for damages that are atributable to the impairment of Lender's interest in the Property
are hereb){wa_ssieglned and shall be paid to Lender.

All Miscellaneous Proc that are ot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by thie Security Instrument granted by Lender
Al
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to Borrower or any Successor in Interest of Borrower shall 5ot operate to release the liability of Borrowet
or any Successors in Interest of Borrower. Lender shall got! e required (o commence proceedings against
aoy Successor in Interest of Borrower or 10 refose to extend time for payment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Limitation, Lender's acceptance' of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than thé amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Yoint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees thar Borrower’s obligations aud liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does aot execute the! Note (2 "co-signer’): (a) is co-signing this
Securiry Insrument oxly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of th's Security Instrument; (b) is not personally obligared to pay the sums secured by this Security
Tostrument; ane (c) agrees thar Lepder and any other Boxrower can agree to extend, modify, forbear or
make any accoramodarions with regard to the terms of this Securiry Instrument or the Note without the
¢o-signer’s conscist: '

Subject 1o ‘ths zaovisions of Section 18, any Successor in Imterest of Borrower who assumes
Barower's obligations vzder this Security Instrument in wrifing, and is spproved by Lender, shall obrain
all of Bogrower’s rights #ud benefirs under this Security Insmument. Borrower shall not be released from
Borrower's obligarions anr! Ziability under this Security Instroment unless Lender agrees 1o such release in
writing. The covenams and asresoents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigos of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in compection with
Borrower's default, for the purpose of protecting Lender’s juterest in the Property and rights under this
Security Instrument, including, but not lu=irsd 1o, atorneys” fees, prapery inspection and valuation fees.
In regard to any other fees, the absence of expaels anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pro’bition on the charging of suth fee. Lender may not charge
fees thar are expressly prohibited by this Security Irstrmuent or by Applicable Law.

If the Loan is subject 1o a law which sets maxiazoy loan, charges, and thar law is finally interpreted so
that the interest or other loan charges collected or to L= Zollected in connection with the Loan exceed the
permined limits, then: (2) any such loan charge shall b redueed by the amount necessary Io reduce the
charge to the permiried limir; aod (b) any sums already collected “om Borrower which exteeded parmimed
Jimits will be refunded to Borrower. Lender may choose to 1aa'e this refund by reducing the principal
owed under the Note or by making a direct payment to Boiiower, X a refund reduces principa, the
reduction will be treated 25 a partial prepayment withour any pripay.pant charge (whether or not a
prepayment charge is provided for under the Note). Borrowex’s accepviics of any such refund made by
dircet payment to Borrower will constimte a waiver of any right of action Recrower might have arising out
of such avercharge.

15, Notices. All motices given by Borrower or Lender in connection with thic Security Instrument
must be in writing., Any notice to Borrower in congection with this Security Instruzent shall be deemed to
have been given to Borrower when mailed by first class mail or when acrually deliverec 1o Borrower's
notice address if sent by other means. Notice to any one Borrwer shall constitute notice to 2! Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall bé the Propeiry Address
woless Borrower has designared a substitute notice address by notice to Lender. Borrower snll prompily
notify Lender of Borrower’s change of address. If Lender specifics 4 procedure for reporting Bnrower’s
chanpe of address, then Borrower shall only Teport a change of zddress through that specified procedure.
There may be only one designated notice address under this Security Instrument a1 any ope time, Any
notice to Lender shall be given by delivering it or by muiling it by first clas§ mail to Lender’s address
stared herein unless Lender has  designated amother address by notice to Borrower, Any notice in
congection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security nstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Consw‘mtion. This Security Inswument shall be
govemed by federal law and the law of the jurisdiction in Mvhich the Property i$ located. All rights and
obligations conrained in this Security Instrumens are subjéct to any requirements and limitations of
Applicable Law. Appliceble Law might explicitly or implicidy allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a;prohibition against agreement by contract. In
the evemt thar any provision or clause of this Security Inswumenr or the Note conflicts with Applicable
Law, such conflicr shall mot affect other provisions of this Stcuriry Instrument or the Not¢ which can be
given effect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meas and
include the plural and vice versa; and (c) the word "may” gives sole discretion withour any obligation to
take any action.

17. Bzerower’s Copy. Bomower shall be given one copy. of the Note and of this Secuxity Instrumsent.

. 18. Trarufer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Priperty” means apy legal or beneficial interest in the Property, including, but not limited
1o, those beneficia! itterests tapsferred in a bond for deed, centract for deed, installment sales contract or
escrow agreement, i wieat of which is the transfer of ttle by Borrower at a furure date to a purchaser.

If ] or any pari-af e Property or any Interest in the Property is sold or wransferred (or if Borrower
is ot a nawaral person and 7. beneficial interest in Borrower is sold or rransfetted) without Lendes’s prior
writen consent, Lender =y require immediste paymem in full of all sums secured by this Security
Tostrument. However, this opitor. *tall pot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 gay5 izom the date the notice is given in accordance with Section 15
withjo which Borrower must pay all swac sccured by this Security Instrument. If Borrower fails to pay
these sums prior wo the expiration of this poriod, Lender may invoke any remedies pexmirted by this
Security Instrument without further notice or dejnand on Borrower,

19. Borrower's Right to Reinstate After ‘Accoleration. If Borrower meets certair, conditions,
Borrower shall have the right 10 have enforcemeat of ibis Security Instrument discontinped at any Time
prior to the excliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut arcify for the termination of Borrower's right
1o seinstate; or (c) emtry of a judgment enforcing this Setviity Instrument. Those conditions are that
Borrower: (4) pays Lender all sums which then would be due uovier this Security Mstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~ovenants or agreements, (c) pays all
expenses incwred in enforcing this Securiry [nstrument, including, bur oot \imited 1o, reasonable atorneys’
fees, property inspection and valuation fees, a0d other fees incurred for <07 purpose of protecting Lender’s
interest i the Property and rights under this Security Instrument; and {d) wa¥%s sach aciion as Lender may
reasonably require to assure that Lender's intetest in the Property and Zghrs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jncicument, shall continue
vochanged unless 25 otherwise provided wnder Applicable Law. Lender may reguire that Borzower pay
such reinsiatement sums and expenses in one or more of the following forms, as selcoed by Lender: (2)
cash; (b) money arder; (c) certified check, bank check, weasurer's check or cashier’s clieck, rrovided any
such check is drawn upon an instiration whose deposits are insured by a federal agency, inecoriaentality of
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Securiry Intument and
obligarions secured hereby shall remain fully effective as if no acceleration had occumred, Howeirr, this
right to reinstate shall not apply in the case of acceleration vader Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of. Grievance, The Note or 4 partial imierest in
the Note (together wita this Security Instrument) can be sold one or more times without prior potice to
Borrower. A sale might result in a change in the emtity (known es the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insmrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informarion RESPA
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requires in connection with & notice of transfer of serviciag. i the Note is sold and thereafter the Loan is
servited by a Loan Servicer other than the purchaser of the b'!ote, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transfeqred t0 a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individusl litigant or the member of a class) tiat arises from the other pamy’s actions pursuant to this
Securiry fnstaument or that alleges that the ether party has breached any provision of, or any dury owed by
reason of, thi$ Secuity Instrament, until such Borrower ox Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice w0 1ake corrective action, If
Applicable Lew provides a time period which must elapse hefore certaip action ¢an be taken, that time
period will be dzemed o be reasonable for purposes of this. paragraph. The noticz of acceleration and
opporwnity to cure’ given 1o Borrower pursuant 1o Section 22 and the notice of acceleration givén to
Borrower pursuant to sestion 18 shall be deemed to sitisfy the norice and oppornumiry to take COrrectve
action provisions of this Section 20.

21. Hazardous Substizces. As used in this Section 21: (a) "Hazardous Substances" are those
substances défined as toxic or hazasdous substances, pollutants, or wastes Dy Eovironmental Law and the
following substances: gasoline, Xeiosepe. other flammable or toxic petrolenm prodacts, tXic pesticides
and hetbicides, volatile solvents, mate ials conraining ashestoy or formaldehyde, and ratliogerive materials;
(b) "Environmentzl Law" means federal 1:ws'and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestiun; () *Environmental Cleagup” includes 2py response
action, remedial action, or removal action, as & fined in Environmental Law; and (d) an "Environmental '
Condition” means a condition that can cause, Cimtrijute 1o, OF otherwise trigger an Exvironmental
Cleanup.

Barrower shall not canse or permit the presence, use, dsoosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, op ¢~ in the Property. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Property (a; t1ar is in violation of any Buvironmental
Law, (b) which creates an Eavironmental Condition, or () which, due o the presence, use, Or release ofa
Hazardous Substance, creates a contition that adversely affects the vahte Of the Property. The preceding
two sentences shall not apply to the presemce, usé, or SWorage ol the @icperty of small quantities of
Hazardous Substances that are generally recogrized to be agpropriate to norral residential uses and to
maintenance of the Property (including, but not limired to, hazardous substances in consumer products).

Borrower shall promptly give Leader writen fotice of (a) any invesrigation, uainr; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving we Pronerty and any
Hazardous Subsiance or BEnvironmemal Law of which Borrower has actual knowiedpe, (b) any
Environmental Condition, including but not limited to, oy spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relzare of a
Yiazardous Substance which adversely affects the value of the Property. If Borrower Jearns, of is notified
by any governmenial or regulatory authorlry, or any private party, thar any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Leailer fuxther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Boxrower prior to acceleration following
Borrower’s breach of amy covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law proyides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice way resnit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial Proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acteleration
and forerioswre. Xf the default is not cired on or before the date specified in the notice, Lender at fts
option may zequire fmmediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not wited to, reasonable attorncys’ Fees and costs of title evidence.

23, Release. Upon rzyment of all surs secured by this Security Instrament, Lender shall release this
Security Instrumeat. Borrowe . ghall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumenr, but only if the fee is paid 1o a third pasty for services rendered and the
charging of the fee is permirted unde Applicable Law.

' 24. Waiver of Homestead, In accorcany . with Iiinois, law, the Borrower hereby relesses and waives
all rights under and by virme of the Illinois houstead exexption laws,

25. Placement of Collateral Protection Insurawce, Unless Borrower provides Lender with evidénce
. of the insurance coverage required by Bofrower's agresapant with Lender, Lender may purchase insurance
a Borrower’s expense to protect Lender’s interests in Bor:ovver's collateral. This insurance may, but need
Dot, protect Borrower's interests. The coverage that Lehder numchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coppection with the collateral. Bomower
may later caucel any insurence purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenaer’s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for‘the costs of thar &1surance, including interest
and any other charges Lender may impose in conpection with the placemer. i ‘e insurance, until the
effective date of the cancellation o expiration of the insurance. The costs of the Inswance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be yure than the cost of
insurance Borrower may be able to obrain on its own.

\
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BY SIGNING BELOW, Borrower accepts and agreb$ to the terms and covenamts contained in this
Security Instrument and in any Rider execured by qumwer and recorded with it.

Witnesses:
WW@ %/ﬂ/”w"”?( M (Seal)
mmw corfns
C (Sea)
-Borrower
—— . (SeaD ! (Seal)
ZANTIOWer -Borrower
(Seal) _ o (Seal)
-Borrower ' ~Borrower
(Seal) ' S (Seal)

-Borrower ' -Borrower
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STATE OF XLLINOIS, ‘ o County ss: A

1, ... »aNotagy Public in and for said county and
state do hereby cenify that DANNY COLLINS, AN UMMARRIED MAN

|

i Vo y
personally known to me to be the same person(s) whbse mm\subscnbed 1o the foregoing instrureen:,

appeared befg this day in persom, and acknowledged! ﬂgshe{they signed and delivered the said
instrument r/their free and voluntary act, for the us¢s and purposes therein set forth.
Givaz vader my hand and official seal, this /7 dayof (L(,ﬁ . 2002 .
My Commission Supses: (p/Jjé ‘7/ ; /j{m{)
| . _ .
PRARANAAAAN 715 Ry i il “ W
"OFFICTALGEAL™ Nouwry Public [

Jeanne Mcliosa
Notary Public, State of [iinois '
4 My Comenission Exp. (0723720 lﬂ
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14 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this ~ 27TH day of AUGUST, 2002 ,
and is incorporated into and shall be deemed 1o amend and 'supplement the Mortgage, Deed of Trust, or
Security Dzod the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o
securs Borrowr.c's Note to '
HOMECOMINGS FINANCIAL NETWORK, INC.

¥ (the
"Lender”) of the same narand covering the Property described in the Secority Instrument apd Jocated ar:
2114 WEST 11S5TH PLCH
BLUE ISLAND, IL €03
[Property Address)

14 FAMILY COVENANTS. L1 addition to the covenanis and agreements made in. the Securiry
Instrument, Borrower aud Lender further covenant and agree a8 follows:

A. ADDITIONAL PROPERTY SUBJEC' TO THE SECURITY INSTRUMENT. In addition to
the Propenty described in the Security Jnserument, (he rollowing items now or hexeafter attached 1o the
Property 1o the extent they are fixures are added to0 e ¥yoperty description, aud shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every natre
whatsoever now or hereafter located in, om, or used, or iwended to be used in conmection with the
Property, including, but mot lipited to, those for the puzposss of supplying or diswibuting heating,
cooling, electricity, gas, water, air and light, fire prevemion azd extinouishing apparatus, security and
access conirol apparams, plumbing, bath mbs, water heaters, waer cJosets, sinks, ramges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wiziows, Storm doors, screens,
blinds, shades, curtains and curiain rods, ettached mirrors, cabinets, paveling 274 raached floor coverings,
all of which, including replacements and addivions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instruient (or the leasehold estate if the Security Instrumen is on a leasehold) dre referred to
in this 1-4 Family Rider and the Security Instrumegt a5 the "Property.”
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Borrower agress that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, el Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but nat limited to, amommey's fees, receiver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premjurns, taxes, assessmemts and
other charges on the Property, and then ro the sums secured by the Security Instrument; (v) Lender,
Lender’s ager:s or any judicially appointed receiver shall be liable to account for only those Rents actually
rectived; and (vi> 1.eader shall be entitled to have a receiver appointed to take possession of and manage
the Property and coliect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Proncrry as security.

If the Rexs of the Prorerty are not sufficient to cover the costs of taking control of and managing the
Property aud of collecting the Rents any funds expended by Lender for such purposes shall become
indebredness of Borrower to Leadir secured by the Security Instrumenr pursuznt to Section 9.

Borrower represents and wa:rants thar Borrower has not execuied any prior assignment of the Rents
and has not performed, and will not erfonn, any act that would prevent Lender fron exercising its rights
under this paragraph.

Lender, or Lender’s agems or a judicial'y appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befoie or after giving notce of default to Barrower. However,
Lender, or Lender's agems or a judicially appointe? reciiver, may do so ar any time whea a default occurs.
Any application of Rents shall nort cure or waive asy default or invalidare any other right or remedy of
Lender. This assigmment of Rents of the Property shall iziwiibarte when all the sums secured by the Security
Instrument are paid in full. :

I. CROSS-DEFAULT PROVISION, Borrower’s defdult-<. breach under any note or agreement in

which Legder has an interest shall be a breach under the Security Instz amewr and Lender may iavoke any of
the remedies permitted by the Security Instrument.
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B. USE OF PROPERTY; COMPLIANCE WITE LAW. Borrower shall gof seek, agree t0 or take
a change in the use of the Propenty or its zoning tlassification, unless Lender has agreed in writing to the
change, Bomrower shall comply with all laws, ordindnces, regulations and requirements of any
governmental body applicable to the Properry. :

©. FURORDINATE LIENS. Except as permitted by foderal Law, Borrower shall not allow any Jien
infetior to T2 Security Instument to be perfected against the Property without Lepder's prior written
permission.

D. RENT LCSS INSURANCE. Borrower shall mafitain insurance against rent loss in addicion w0
the other hazards for whisa insurance is requireéd by Section 5,

E. "BORROWER'’S RIDT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing,
Section 6 concerning Borrower’s occupaicy of the Property is delered. :

G, ASSIGNMENT OF LEASES. Upur Lender’s request after defanlt, Borrower shall assign to
Lender all leases of the Property and ali Security ¢eporits made in connectioh with leases of the Property.
Upox the assignment, Lender shall have the right w2udify, extend or terminate the existing leases and ro
execute new leases, in Lender’s sole discretion. As used % his Dparagraph G, the word "lease” shall mesn
“sublease” if the Security Instrument is on a lesschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF PXCEIVYR; LENDER IN POSSESSION.
Borrower absolutely and vaconditionally assigns and transfers ! Lendsr all the rents and revenues
("Rents") of the Property, regardless of (o whom the Rents of the P.operty are payable, Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that cacl \euant of the Property shall
pay te Remts to Lender or Lender’s agents. However, Bortewer shall receive ‘he ‘Rents ugtil: (i) Lender
has piven Berrower notice of default pursuznt to Section 22 of the Security Instrurieny, and (il) Lender hag
given notice to the tenanr(s) that the Rents are to be paid 10 Lender or Lender's agent. thu: assignmenr of
Rents constitutes an absolute assignment and not an assignmept for additional security ouly,

If Lender gives notice of defanlt to Borrower: (i) all Rents received by Borrower shil be held by
Borrower as trustes for the bemefit of Lender only, to be =applied to the sums secured by tae Repurity
Tostrument; (ii) Lender shall be entitled 1o collect and receive all of the Rents of the Property; (iif)
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BY SIGNING BELQOW, Bomower atcepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
DANNY COL" “Borrower -Bormrower

(Seal) (Seal)
-Borrower ~Bomrower
{Seul) : (Seal)
-Borrowar -Borrower
(Seal) ' = (Sea)
-Borrower K =Bomaower
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