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Prepared and Mail to: Look County Recarder 32,50
CoVest Banc, National Association INII”""'"I"'"MI“M
0021085364

770 W. Dundee Rd
Arlington Heights, IL 60004
: Marina Reznik iﬁb

WITNESSETH:

MODIFICATION TO MORTGAGE AND NOTE

and between, Renee Booker and-Arde.l Booker {"Borrower") and CoVest Bane, National

This Modification to Morigage and Note entered into this 21% day of August, 2002, by
Association ("Mortgagee").

WHEREAS, Borrower made, executed and delivered that certain Note dated July 21, 2000
in the principal amount of One Hunclred Toirty Six Thousand and 00/100 Dollars
(236,000.00) which Note is gecured by a“#irtgage dated July 21 2000, which was recorded
on July 28, 2000 as Document Number 00572514 in the Office of the Recorder of Deeds,
Cook County, Illineis, and also an Assignmerc ol Rents dated July 21, 2000, which was
recorded on July 28, 2000 as Document Number s0577216, and also an Hazardous Substances
Certificate and Indemnity Agreement dated July 212000, which was recorded on July 28,
2000 as Document Number 00572215 in the Office of ~n% Recorder of Deeds, Cook County,
Illincis (see Exhibit "A" attached for legal descriptici}; and

WHEREAS, the principal amount of $134,377.80 remaitis unpuid on the Note ae of the E:!zg
date hereof; and )
s
WHEREAS, Borrower has requested Mortgagee to modify the loan“{"Loan") evidenced by E-L;J
the Mortgage and Note; and rL—
E;::n

WHEREAS, Borrower hag reguested and Mortgagee has agreed to modify the Mortgage and
Note on the terms and conditions set forth herein; and

WHEREAS, Borrower recognizes and affirms that the lien of the aforesaid doltgage held E;lnﬁ

by Mortgagee is a valid and existing lien on the real property located in Cook Zounty, -
State of Illinois, legally described in Exhibit "A" attached hereto and incorpurated by ﬁ:iﬁg
reference herein ("Premises"}. o

NOW, THEREFPORE, in consideration of the premises and of the mutuval covenants and
promises contained herein, the parties hereto agree as follows:

1. The foregoing recitals are incorporated by this reference as if fully set forth
herein.

2. Borrower hereby covenants, promises and agrees to perform each and all of the
covenants, agreements and obligations contained in the Mortgage and Note to be performed
by Borrower therein at such time anél in such manner in all regpects as provided therein
and to be bound by all the terms anc provisions of said Mortgage and Note as modified
hereby.
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3. The Mortgage and Note shall be modified to provide as follows:
(i} The Principal amount of the Note shall be 138,832.91.
(ii) The Interest rate shall be 7.00%.

(1ii) Subject to any payment changes resulting from changes in the
tndex, Borrower will pay this loap in accordance with the
following payment schedule:

Borrower will pay this loan in accordance with the following
zayment schedule: 35 monthly consecutive principal and
irterest payments in the initial amount of § 953.82 each,
bryinning September 2., 2002, with interest calculated on the
unaid principal balance at an initial interest rate of
7.000% ner annum; 59 monthly consecutive principal and
intérea’ payments in the initial amount of $§ 910.80 each,
beginning Zngust 21, 2005, with interest calculated on the
unpaid prircipal balance at an interest rate based on the
Weekly Averajc Yield om U.S. Treasury Securities to a
Constant Maturity of (5) Five Year (currently 3.290%), plus a
margin of 3.25(%, tesilting in an initial interest rate of
6.540%; and one principal and interest payment of $
122,146.05 on July 11, 2010, with interest calculated on the
unpaid principal balaure at an interest rate baged on the
weekly Average Yield on.iU.l. Treasury Securities Adjusted to
a Congtant Maturity of (L) Five Year (currently 3.290%), plus
a margin of 3.250%, resultirg in an initial interest rate of
€.540%. This estimated final pryment is based on the
assumption that all payments w.11 be made exactly as
gcheduled and that the index does nnt change; the actual
final payment will be for all principsl and accrued interest
not yet paid, together with any othel snoaid amounts under
this Note. Unless otherwise agreed or rariired by applicable
law, payments will be applied first to wcrried unpaid
interest, then to principal, and any renaininc-amount to any
unpaid collection costs and late charges.

{iii) Under no circumstances will the interest rate on this lote be
legs than 5.500% per annum or more than the maximum izCe
allowed by applicable law.

(iv) The Modification fee thall be $4,455.11.

4. Borrower agrees that all references in the Note and in this document to-tle
"Mortgage", “Trust Deed” or wgecurity Instrument” shall be deemed to be references to
the Mortgage as modified hereby, and Borrower further agrees, recognizes and affirms
that the Mortgage is hereby supplemented and modified to secure the Note as modified
hereby.

5. Borrower agrees that all relerences in the Mortgage to the "Note! ghall be deemed
to be references to the Note as modified hereby.

6. Except as herein modified, the terms and covenants of the Mortgage and Note shall

remain in full force and effect.

7. Borrower represents and warrants to Mortgagee that there are no mortgages or
subsequent liens presently outstanding against the Premises other than the
aforementioned Mortgage.
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8. The Premises shall remain in all respects subject to the lien, charge and
encunbrance of the Mortgage and nothing done pursuant hereto shall affect or hinder the
conveyance affected by the Mortgage except as expressly provided herein; provided,
further, that the parties hereto expressly agree that the lien of the Mortgage is a
valid and existing lien on the Premises, and execute this Agreement ¢n the express
condition that the execution of this Modification to Mortgage and Note will not impair
the lien of said Mortgage, and that upon a breach of said condition, that this Agreement

will not take effect and shall be void.

9. This Modification to Mortgage and Note, together with the original Mortgage and
Note, shall constitute the terms and conditions of the Mortgage and the Note and shall
be binding upon Borrower and its successors and assigns.

10. This Modification and the terms contained herein shall become effective on
August 21, 20°2.

IN WITNESS WHEPLOF, the parties hereto have cauged these presents to be executed as of
the day and year first written above.

BORROWER (8) :

(Qm Sz

i«ef ar’ Booker

(ko Basben

Ardell Bookur

COVEST BANC

Kathleen M. Terry,
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STATE OF ILLINOIS)
) S8,
COUNTY OF COOK )

I, the undersigned, a Notary Public and for said County, in the State aforesaid, do
hereby certify that Renee Booker, personally known tc me to be the same persons who
subscribed to the foregoing instrument appeared before me this day in perscn and
acknowledged that he/she signed and delivered the said inatrument for the uses and
purposes set forth therein.

GIVEN under my hand and notarial seal this / 3day of . 2002.

N ‘ k]
Commission Expires: %, /3. =D,

HELGA V ROGERS
NOTARY PUBLIC STATE OF ILLING/S
MY COMMISSION EXP. AUG. 132005 |

STATE OF ILLINOIS)
) 88,
COUNTY OF COOK )

I, the undersigned, a Notary Public exA.for gaid County, in the State aforesaid, do
hereby certify that Ardell Booker, personallv-known to me to be the same persons who
subscribed to the foregoing instrunent appe:red before me this day in person and
acknowledged that he/she signed and delivered-tle said instrument for the uses and
purposes set forth therein.

GIVEN under my hand and notarialjeal this / { dey. of

_____._..—-—l—'_"—'— . - O d —
CiaL SEAL iNéj Public ,
HgngVROGERS y Commission Expires: % /'_?_ Mé

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. AUG. 13,2006

STATE OF ILLINOIS)
) 88.
COUNTY OF COOK )

I, the undersigned, a Notary Public and for said County, in the State aforescid, do
hereby certify that Kathleen M. Terry, personally known to me to be the same persons who
subscribed to the foregoing instrument as such Vice President, appeared before me this
day in person and acknowledged that he/she signed and delivered the said instrument for
the uses and purposes set forth therein.

GIVEN under my hand and notarial seal this I Z‘“Aday of &ME , 2002.

OFFICIAL SEAL - He
LAURA ANIKO COR Notanh,%uﬁ;: 7 =

My Commissions Expires:
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EXHIBIT “A”
LEGAL DESCRIPTION:
LOTS 374, 274 AND 376 IN WEDDELL AND COX’'S ADDITION TO ENGLEWOOD b///
SAID ADDITION, BEING A SUBDIVISION OF THE EAST HALF OF THE SOUTH

WEST QUARTER OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBE]:/

20-20-312-001
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