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Words used in multiple sections of this documer: ure defined pelow and other words aré defined
d in this

in Sections o 1, 13 20 and 21. Certain mles regarding the usage of words use

document are also provided in Section 16.

DEFlNlTIONS

{A) ~ggcurity Instrument“ means this document, which 1§ drted geptember 97, 2002 .
together with alt Riders 10 this document.
) "Borrower is _LEN TELESH B gINGLE MAN o~

o

as :pciation

and axisting under the laws
Lend3r's address is

L ender is the mortgagee Y

oY Note" means the promissory note signe by Borrower P 1, .
The Note states that Borrower owes Lender One pundred geven Thous 5

pollars u.s. ¢ 107, . ) plus interest. Borrower has promised to pa

a
regular periodic payments and to pay the debt in full not |ater than octoper 1 2032 .
{E) "Propertv" means the property that is described below under the neading "Transfer of Rights

in the PrOpert\,r."
3] Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this gecurity instrurment plus interest.
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Q) {G) Riders Means g)) Riders to thig Securrty lnstrument that are executed by Borrower The
) oHowmg Riders are to be executad by Borrower {check box ag applicable]

9? @ Adjustable Rate Rider @ Condominr'um Rider X714 Famiiy Rider

gt Graduated Payment Rider D Planneq Unit Deve!opment Rider D Biweekly Payment Rider
5 Balloon Rider (] Rate lmprovement Rider [ Secong Homg Rider

D Other(s) Ispecify]

(H) "Applicable Law" Means z)j Controlling applicable federal, State ang local Statutes, fegulationg,
ordinances ang administratrve rules ang Orders {tha
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successors and assigns, with power of sale, the following described property located in
County, llinois:

Cook

ATTACH LEGAL

which currently has the address of _233 E ERIE UNIT 2404 '
[Street]

("Property Address"):

CHICAGO £ - o lllinois 60611
[City] [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all
easements, appurtenances, and fixturas now or hereafter a part of the property. All replacements
and additions shall also be covered by s Security Instrument. All of the foregoing is referred to

in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed
and has the right 10 grant and convey the Properiv/and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants ‘and will defend generally the title to the Property
against all claims and demands, subject to any encuntbrances of record.

THIS SECURITY INSTRUMENT combines uniieim covenants for national use and
non-uniform covenants with limited variations by jurisdicoon, 10 constitute @ uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agize as follows:
1. Payment of Principal, Interest, Escrow items, Prepaymen: Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt videnced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow items pursuant 10 gection 3. Payments due under the Note and this S=curity Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note of this Security Instrument is returned to Lender unpaid, \.ender may
require that any of all subsequent payments due under the Note and this Security meament be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) moncy srder; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency. instrumentelivy, of
entity; or (d) Electronic Funds Transfer.

Payments are deemned received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment of
partial payments are insufficient 10 bring the Loan current. Lender may accept any payment of
partial payment insufficient 10 bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment Of partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic
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may apply any paymer.t -e-aived from Borrower to the repayment of the Periodic Payments if, and
1o the extent that, each Payriert can be paid in full. To the extent that any excess exists after the
payment is applied to the Uil pavment of one or meore Periodic Payments, such excess may be

applied to any late charges due, Yoluntary Prepayments shall be applied first to any prepayment
charges and then as described in tiia Hote,

Security Instrument as a lien or éncumbrance of the Prg Jerty> {b) leasehold Payments or ground
fents on the Property, if any; (c) premiums for any and al" iisurance required by Lender under
Section 5; ang {d) Mortgage Insurance premiums, if any, or dr'y _sums payable by Borrower 1o
Lender in lieu of the RPayment of Mortgage Insurance Premiums in’iiccordance with the provisiong
of Section 10. These items are called "Escrow ltems." At originaticn, or at any time during the
term of the Loan, Lender may fequire that Community Association Dues, reel, and Assessments,
if any, be escrowed by Borrower, and such dues, fees angd assessments shiall pran Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid‘uirar this Section,
Borrower shali Pay Lender the Funds for Escrow Items unless Lender waives Borrewar!s obligation
to pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation to pay to

for all purposes be deemed to pe a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement" is used in Section 9. |f Borrower s obligated to pay
Escrow Items directly, pursuant t0 a waiver, ang Borrower fails to pay the amount due for an

ILLINGIS
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than te time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fuids, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrswer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shail not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can'agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower( without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess fundds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RFSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lende/ the amount necessary to make up the shortage in
accordance with RESPA, but in no more than tw/elve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA,-tender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the anwuiit necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve moeninly payments.

Upon payment in full of all sums secured by tnis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, &ssetsments, charges, fines, and
impositions attributable to the Property which can attain priority oxer this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Cormunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Eseiow-ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Scourity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured. oy the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suck’ zgreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those prcs2edings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINQIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking

g services; o/ (b} a one-time charge for flood zone determination and certification services and
m subsequent crarges each time remappings or similar changes occur which reasonably might affect
o) such determinzution or certification. Borrower shall also be responsible for the payment of any fees
a& imposed by the federal Emergency Management Agency in connection with the review of any
& flood zone determination resulting from an objection by Borrower.

e If Borrower fails to maintain any of the coverages described above, Lender may obtain
[} insurance coverage, at Lurder’s option and Borrower’s expense. Lender is under no obligation to

purchase any particular type-ur amount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and jigrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverags siiall cover Lender, hut might or might not protect Borrower,
Borrower’s equity in the Property, o tiie contents of the Property, against any risk, hazard or
liability and might provide greater or lsszer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the
cost of insurance that Borrower could have ob*ained. Any amounts disbursed by Lender under this
Section b shall become additional debt of Borrowsr secured by this Security Instrument. These
amounts shall bear interest at the Note rate from tae rdate of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower r<auesting payment.

All insurance policies required by Lender and rene)vais of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a s*andard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtaiis. any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructioriof, the Property, such
policy shall include a standard mortgage clause and shall name Lender as inortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borruwar’s right, title
and interest in and to all proceeds from any insurance policy (whether or not the insdirance policy
was required by Lender) that are due, paid or payable with respect to any damiaga to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’'s
rights to receive any and ali proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (¢} any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINOQIS
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’'s security is not lessened. During such repair and
restoration period; lander shall have the right to hold such insurance proceeds until Lender has
had an opportunity toainspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that. such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 2i1d restoration in a single payment or in a series of progress payments as
the work is completed. Utiiess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance precreds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees- for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair s _rot economically feasible or Lender’'s security would be
lessened, the insurance proceeds shal he” applied to the sums secured by this Security
instrument, whether or not then due, with'the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does 1ot respond within 30 days to a notice from
Lender that the insurance carrier has offered to settiea claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, of if
Lender acquires the Property under Section 22 or otherwics, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount N0t 10 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Burrawer’s rights (other than the
right to any refund of unearned premiums paid by Barrower) under ai /nsurance policies covering
the Property, insofar as such rights are applicable to the coverage of ¢=a_ Property. Lender may
use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 2s Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one yzar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent siyail) not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate of commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section & that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasorable cause, Lender may inspect the interior of the improvements on the Property,
Lender snall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasoiakia cause. Lender does not make any warranty or representation regarding, and
assumes no resrunsibility for, the work done on the Property, and Borrower shall not have any
right to rely in &y way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible fe: clatermining that the work is done in a good, thorough, efficient and
workmanlike manner ir. 2crordance with all applicable laws.

Borrower shall {a) arpear in and defend any action or proceeding purporting to affect the
security hereof, the Property-o: the rights or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lender’s Intorest, any claims, demands, or causes of action of any kind,
and any award, court judgement, r.proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower row has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owrierchip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause i action. Without limiting the foregoing, any such
claim, demand or cause of action arising ouv.nf.ar relating to any interest in the acquisition or
ownership of the Property may include (i) any 3uch injury or damage to the Property inciuding
without limit injury or damage to any structure or wwprovement situatad thereon, (i) or any claim
or cause of action in favor of Borrower which arises ou? the transaction financed in whole or in
part by the making of the loan secured hereby, (i) anyCiaim or cause of action in favor of
Borrower {except for bodily injury) which arises as a result) of any negligent or improper
construction, installation or repair of the Property includiriy without limit, any surface or
subsurface thereof, or of any building or structure thereon or (v} 2ny proceeds of insurance,
whether or not required by Lender payable as a result of any damage o sr otherwise relating to
the Property or any interest therein. Lender may apply, use or release siith monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurerice.

8. Borrower’s Loan Application. Borrower shall be in default if, during the'l.can application
process, Borrower or any persons or entities acting at the direction of Borower or with
Borrower’s knowledge or consent gave materially false, misieading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connectior with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s interest in the Property and Rights Under this Security Instrument.
If (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
actions can include, but aré not limited 10: (a) paying any suUMS secured by @ lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property 10 make repairs, change locks, replace Of poard up doors and windows:
drain water from pipes, gliminate huilding or other code violations o©f dangerous conditions, and
have utilities turned on Of off. Although Lender may take action under this Section 9, Lender does
not have 10 do so and is not under any duty of obligation 10 do so. It is agreed that Lender incurs
no liability for nat taking any of all actions authorized under this Section 9.

Any ariounts disbursed by Lender under this Section g shall become additional debt of
Borrowefl secured Y this Security Instrument. These amounts shall bear interest at the Note rate
from the date of Jishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security insrument isona jeasehold, Borrowel shall comply with all the provisions
of the lease. If Borrower sequires fee title to the property, the jeasehold and the fee title shall not
merge unless Lender agrees 1% the merger in writing.

10. Mortgage Insurance i Lender required Mortgage Insurance as condition of making
the Loan, Borrower gshall pay the pierniums required t0 maintain the Mortgage insurance in effect.
If, for any reason, the Mortgage Ingiirance coverage required by Lender ceases to be available
from the mortgage insurer that previouts‘w provided such insurance and Borrower was required 10
make separately designated payments toward the premiums tor Mortgage Insurance, Borrower
shall pay the premiums required 10 obtan coverage substantially equivalent to the Mortgage

Insurance previous!y in effect, at @ cost sukstal tially equivalent to the cost 10 Borrower of the

Mortgage Insurance previouslv in eftect, from al® alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage insurance coveipge is not available, Borrower shall continue 10
pay to Lender the amount of the separately deiosated payments that were due when the
insurance coverage ceased to be in effect. Lender will ancept, use and retain these payments as a
non-refundable loss reserve in tieu of Mortgage Ir curance. Such loss reserve shall be
non—refundab\e, nowithstanding the fact that the Loan is ulimately paid in full, and Lender shall
not be required 10 Pay Borrower any interest of earnings Lo olch loss reserve. Lender can NO
longer require 1088 reserve payments if Mortgage \nsurance coverage tin the amount and for the
period that Lender requires) provided by an insurer selected by Leride: again hecomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of maling the Loan and Borrower
was required 10 make separately designated payments toward the p/emiums for Mortgage
insurance, Borrower shall pay the premiums required 10 maintain Mortgage lr/girance in effect, Of
to provide @ non-refundable loss reserve, until Lender's requirement for Morigug®? insurance ends
in accordance with any written agreement petween Borrower and Lendef providing for such
termination of until termination is required by Applicable Law. Nothing in this Sectian 10 affects
Borrower’s obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain
s it may incur if Borrower does not repay the Loan as agreed. Borfower is not a party 10 the

losse

Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time,

and may enter into agreements with other parties that ghare Of modify their rigk, or reduce losses.

ts are on terms and conditions that are satisfactory 10 the mortgage insurer and

These agreemen
ire the mortgage

the other party {or parties) 10 these agreements. These agreements may reau
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(b} Any £ 4¢)) agreements wijl not affect the rights Borrower has - if any - with respect to
the Mortgage Insurinze under the Homeownerg Protection Act of 199g Or any other |aw. These
rights may include the rght to receive certain disclosures, to request ang obtain cancellation of
the Mortgage Insurance_ (o have the Mortgage Insurance terminated automatically, and/or to
receive a refynd of any Mor 97.9% Insurancgg Premiums that were unearned at the time of such
¢ancellation o termination.

11. Assignment of Miscel\anerug Proceeds: Forfeiture, All Miscellaneoys Proceeds are
hereby assigned to and shall be paid ¢ Lender.

If the Property is damaged, such :‘.‘:a?.:nllaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repairis economically feasible ang Lender’s Security js

writing or Applicable Layw fequires interegt o be paid on Such Misea”aneous Proceeds, Lender
shall not be required to Pay Borrower any interest or earnings on such fliscellaneous Proceeds, If
the restoration or repair is not 8conomically feasible or Lender’s Security would be lessened, the
Misce”eneous Proceeds shall be applied to the Sums secuyred by this Security Instrument, whether
07 not then dye, with the éxcess, if any, paid to Borrower. Such Miscellaneo:-s Proceeds shall be
applied in the order provideq for in Section 2.

In the event of a totg) taking, destruction, or loss in value of the Pregerty, the
Miscellaneous Proceeds shall be applied to the Sums securaqd by this Security Instrumer Whether
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less than the amount of the sums secured immediately before the partial taking, destruction, of
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, 07 if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the Miscelianeous Proceeds either 1o restoration or repair
of the Property or t0 the sums secured by this Security Instrument, whether or not then due.
"QOpposing Part;" means the third party that owes Borrowet Miscellaneous Proceeds or the party
against whom Boirower has a right of action in regard 10 Miscellaneous Proceeds.

Baorrowei shiall be in default if any action of proceeding, whether civil or criminal, is begun
that, in Lender’s judoement, could resutt in forfeiture of the Property or other material impairment
of Lender’s interest o <A Property of rights under this Security Instrument. Borrower can cure
such a default and, if acocieration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 10 /0P dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property Of other material impairment of Lender’s interest in the Property of rights
under this Security Instrument... (7€ proceeds of any award or claim for damages that are
attributable to the impairment of Len ~'s interest in the Property aré hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds thal @ e not applied to restoration or repair of the Property
shall be applied in the order provided for ir. Suction 2.

12. Borrower Not Released; Forbearan::e By Lender Not a Waiver. This Security Instrument
cannot be changed of modified excepl as otherwise provided herein of by agreement in writing
signed by Borrower, or any Successof in interest-in 3orrower and Lender. Extension of the time
for payment of modification of amortization of ths sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in interest of Borrower shall not operate to
release the liability of Borrower or any Successor in Interast of Borrower. Lender shall not be
required to commence proceedings against any Successor.ir-interest of Borrower or to refuse 10
extend time for payment or otherwise modify amortization of thie sums secured by this Security
Instrument by reason of any demand made by the original Borrovwar ar any Successors in Interest
of Borrower, Any forbearance by Lender in exercising any right @i remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities «r. Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waier of or preciude the
exercise of any right or remedy. No waiver by Lender of any right under tis Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted t Le sder under this
Security Instrument Of of any provision of this Security instrument as fo any wransaction or
occurrence shall not be deemed a waiver as to any future transaction or OCCUITence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Sprrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. however,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer'): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear of make any
accommodations with regard to the 1erms of this Security instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any guccessor in Interest of Borrower who
assumes Borrowet’s obligations under this Security Instrument in writing, and is approved by

ILLINOIS
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower
shall not be released from Borrower's obligations and liability under thig Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bing {except as provided in Section 20) and benefit the successors and assigns of

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
I~ with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall Pay such other charges as Lender may deem reasonable for
services rendered by Lender angd furnished at the request of Borrower, any Successor in interest
to Borrowir or any agent of Borrower. In regard to any other fees, the absence of express

authority ir, this Security Instrument to charge a specific fee to Borrower shall not be construed as

91( 8680

prohibited by (hi, Security Instrument or by Applicable Law.
It the Loan'is subject to a law which sets maximum loan charges, and that law is finally

to make this refund by reducing the 2rincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces prircipal, the reduction will be treated as a partial pPrepayment
without any Prepayment charge (whettie! ar not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such.-refung made by direct Payment to Borrower wil
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowarin connection with this Security Instrument
shall be deemed to have been given to Borrower wher riziled by first class mail or when actually
delivered to Borrower’s notice address if sent by other r'zans. Notice to any one Borrower shalj
constitute notice to all Borrowers unless Applicable Law eXpiessy. requires otherwise. The notige
address shall be the Property Address unless Borrower has desighzted a substitute notice address
by notice to Lender, Borrower shall Promptly notify Lender of Borrower's change of address. |f
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may ha only one designated
notice address under this Security Instrument at any one time. Any notice to "_ender shail be given
by delivering it or mailing it by first class mail to Lender’s address stated herein-Uriess Lender has

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or jt might be silent, but such silence shall not be Construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security

iLLINOIS
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conflicting provision.
in this Security Instrument: (a) words of the masculine gender shall mean and

As used 1
include corresponding neuter words of words of the feminine gender; {b) words in the singular

shall mean and include the plural and vice vers# and (c) the word "may” gives sole discretion

without any obligation 10 take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security

Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. AS used in this Section
18, "Interest in the Property” means any jegal of peneficial interest in the Property. including, but
not limited 11088 beneficial interests transferred In 2 pond for deed, contract for deed,
instaliment sales” contract or escrow agreement, the intent of which is the transfer of titie by
Borrower at 8 future date to @ purchaser.

1f all or any @'t of the Property or any Interest in the Property is sold or transferred {or if
Borrower 1S not a na.uidl. person and a beneficial interest in Borrower is sold of rransferred)
without Lendet’s priof writren consent, Lender may require immediate payment in full of all sUMS
secured by this Security jns rument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicuoie Law.

If Lender exercises this eption, Lender shall give Borrower notice of acoeleration. The
notice shal! provide @ period of net 1388 than 30 days from the date the notice iS given in
accordance with Section 156 within which Borrower must pay al sums secured by this Security
instrument. if Borrower fails to pay thees Sums prior 10 the expiration of this period. Lender may
invoke any remedies permitted by this Sanurity Instrument without further notice of demand on
Borrower.

19. Borrower’s Right to Reinstate After Acc aleration. If Borrower meets certain conditions,
Borrower ghall have the right t0 have gnfarcement ot this Security Instrument discontinued at any
time prior 10 the earliest of: (a} five days before saig o1 the Property pursuant to any power of sale
contained N this Security instrument; {b) such other psilod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; of (¢} entry ot a judgement enforcing this Security
Instrument. Those conditions aré that Borrower: {a) pays Lander all sums which then would be
due under this Security instrument and the Note as if no acceleration had occurred; {b) cures any
default of any other covenants Of agreements; {c) pays all expeases incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attcranys’ fees, property inspection
and valuation fees, and other fees incurred fof the purpose of protsctig Lender’s interest in the
Property and rights under this Security instrument; and (d) 1akes cuch action as Lender may
reasonably require t0 agsure that Lender’'s interest in the Property and Trights under this Security
Instrument, and Borrower's obligation 10 pay the sums secured by this Secnty instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstziement sums and
expenses in one or moreé of the following forms, as selected by Lender: (a) casi’ b} money order;
(c) certified check, bank check, treasuter’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by 8 federal agency: instr.imentaiiw of
entity; of {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security (nstrument

and obligations secured hereby shall remai [

n fully effective as if no acceleration had occurred.

However, this right 10 reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Changé of Loan Servicer: Notice of Grievance. 1he Note of @ partial
interest in the Note (together with this Security instrument} can pe sold one Of more times
without priof notice 10 Borrower. A sale might result in @ change in the entity {known 88 the
"Loan gervicer") that collects periodic pPayments due under the Note and this Security Instrument

and performs other mortgageé loan servicing obligations under the NOté, this Security Instrument,

ILLINOIS
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for purposes of this raragraph, The Notice of acceleration ang Opportunity to Cure given to
Borrower Pursuant to Sectior, 72 and the Notice of acceleration given to Borrower pursuant 1o
Section 18 shall be deemeq’ to satisfy the notice ang Opportunity 1g take Corrective actipn
Provisions of this Section 20.

21. Hazardous Substances, A5 used in this Section 21: {a) "Hazardousg Substanceg" are
those Substanceg defined ag toxic g hazardoys substances, pollutants, of Wastes by
Envlronmental Law and the following Substarges: gasoline, kerosene, other flammable of toxic
betroleym products, toxic Pesticides ang harbizideg, volatile solvents, Materialg Containing

environmental Protection; (c) "Environmental Cleanup" ‘ctudes any response action, remedial
action, or removal action, ag defined in Envlronmental Law, and ) an "Envlronmental Condition"

Borrower shall not do, nor allow anyone else tg do, anything affectlng the ."roperty (a) that is jp
violation of any Envlronmental Law, {b} which Creates gn Envlronmental Cc:ldlr‘:n, or (¢) which,
due to the Presence, uge, or release of 4 Hazardous Substance, Creates g conditiop that adversely
affects the value of the Property. The Preceding two Sentences shayl not apply te't1e Presence,
use, or Storage on the Property of Small quantitieg of Hazardoys Substances that arg Yenerally
recognized to pe appropriate to normal residentia| uses and tg Maintenance of the Froperty

Property is Necessary, Borrower shall Promptly take ajf necessary reémedial actiong in accordange

with Envfronmental Law. Nothing herein  shajl Create any obligation on Lender for an
Envlronmental Cleanup.

ILLINOIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice t0 Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under gection 18 unless Applicable Law provides otherwise). The notice shall
specify: (a} the default; (b} the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given t0 Borrower, by which the default must be cured: and (d)
that failure to cure the default on of pefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of th« droperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and +he right to bring 8 court action 10 assert the non-existence of a default or any
other defense ot Foriower o acceleration and foreclosure. If the default is not cured on or before
the date specified I <2 notice, Lender at its option may require immediate payment in fuft of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial procueding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies providaed n this Section 22, including, but not limited to. reasonable
attorneys’ fees and costs of titlz avidence. |f Borrower or any successor in interest to Borrower
files {or has filed against Borrowss st any successor in interest to Borrower) a bankruptcy petition
under Title Ii or any successor title 5i"the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shall be paid to

Lender on post-petition arrears.
23. Release. Upon payment of all'surps secured by this gecurity Instrument, Lender shall

release this gecurity Instrument. Borrower shall pay any recordation cOS1S. Lender may charge
Borrower a fee for releasing this Security Inst/umant, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance Wil Hlinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois nomnestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees . the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

ILLINOIS
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LEN TELESH

— (Space Below This Line Fg, ’«uknowfedgment) T

State of IMinois, K Zounty gg:

| , a

r " " - —_— -—-_-_‘__—‘—-—____l__-__—
Notary  Pubiic N and for gajg coumty  and state, = _Jo hereby certify  that

Jen Tilah

personally known to me to be the same person(s) whose name(s) subscribef't,p he foregoing

instrument, appeared before me thig day in perso , and acknow!edged that o
signed and delivered the saig instrument as E'] A é) free and voluntary-2:t, for the

uses and purposes therein set forth.
Given under my hand and official seal, this 27 day of &M&g—m
My Commission expires: ((z [Q [ 0(!

Notary Pyuilic

OFFICIAL SEAL
LISA WOSS

TARY PUBLIC, STATE OF (LLINOIS
:3 COMMISSION EXPIRES: 06/19/08 4
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LEGAL DESCRIPTION - X
parcel 1 Unit No. 2404 in Streeterv'r\\e Center Condominium as delineal qurvey of certain 10 parts
thereof in the qubdivision of the West 394 eet of glock 3210 Kinzies ddition 10 Chicago in section 10 Township
39 North, range 14, gt of the Third principal Meridian, which Survey isa o the Declaration O
Condorminium ownership and gasements, rictions and By-Laws for Streeterv‘rl\e Center Condominium
Agsociation record Doc No. 26017 g97 and any amendments therelo, together with its und'w'rded
percentage interest i he comm jements N k County THinois
parcel 21 Easements appurtenant to and for the benefit of parcel 1 to maintain party wall recorded as Document
No. 1715549
nefit of parc 1 as setf rth and defined in the declaration of
Kk County, inois.

3 Eacements app'r enant 10 and for
ment number 26017894 for ingress @

parcel
recorded as delu

easements
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ADJUSTABLE RATE RIDER
(12-MTA Index - payment and Rate Caps)

03-522'7-00'733'7421-—'7

THIS ADJUSTABLE RATE ]IDER is made this 27¢th day of geptember 2002 '
and is incorporated into anf shall be deemed 10 amend and supplement the Mortgageé, Deed of

Trust, OF Security Deed (the 1 Cacurity lnstrument“) of the same date given by the undersigned

(the nBorrower”) {0 Secu.e Botrower's Adiustable Rate Note {the "Note"} 10
1/ Bank, (the v ender”) of the samé date and

Washing FA
overing the property described in e enurity Instrument and located ali

C
233 E ERLE ONIT-%
{(Propearty Address}
THIS RIDER CONTAINS PROV!S!ONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONT HLY PAYMENT. Ny FONTHLY PAYMENT INCREASES WiILL
HAVE LIMITS WHICH CoOuULD RESULT IN THE PRINCIPAL AMOUNT ! MUST REPAY
BEING LARGER THAN THE AMOUNT 1 ORIGi,‘EPL'.Y BORROWED, guUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT DR $ 134,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LiMIT gTATED IN THE NOTE AND
RIDER. A BALLOON pPAYMENT MAY BE DUE AT MAT;JFtiTY.

ADD\TIONAL COVENANTS. In addition 10 the covenants and agreemen’s made in the Security
jnstrument, Borrowefl and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal unti! the full amount of Principal hrs-heen paid.
Up until the first day of the calendar month that immediately precedes the first pevil pt due date
get forth in gection 3 of the Note. 1 will pay interest at @ yearly rate of 5.568 Yo Thereafter
until the first Change Date (as defined in gection 4 of the Note) | will pay interest at @ yratly rate
of 3.350 9. The interest rate i will pay will thereafter change in accordance with Sgeiion 4

of the Note.
Section 4 of the Noté provides for changes in the interest rate and monthly payment as

follows:

32843 (11-01) page 1 of 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | wi Pay  may change on  the ist day of
— A November, 2002 » @nd on that day every month thereafter, Each such day
isCallyd g "Change Date”,

(£} The Index

On cach Change Date, my interest rate will pe based on an Index. The "Index" g the
Twelve~Mon'.n Average, determined as set forth below, of the annya yields on actively traded
United States Treasury Securitieg adjusted to 8 constant Maturity of one year ag published by the
Federal Reserve Bezd in the Federal Reserve Statistical Release entitleg "Selecteq Interest Rates
(H.15)" (the "Monthly Yialelgn), The Twelve-Month Average ig determined by adding together the
Monthiy Yields for the myst raeently available twelve months ang dividing by 12,

he most recent Index figure available as of the date 15 days before each Change Date ig
called the "Current Index",

If the Index is no longer availabie the Note Holder will choose 4 new index which s based
Upon compargpje fnformation. The Nete Foider wif give me notice of thig choice,

Interest Rate Change
Before each Change Date, the Note Halre: will calculate my new interest rate by adding
5

Twe & Nine-Tentp oY Percentage pointg 2.900 %
{"Margin" Index The Note Holder wif; *EN roung the resylt of this addition 1¢ the

3
o
—
o 2]
@ AT,
o
g-_-
-1
o T
'80
]
=)
2 3
>
o
=4
<

last date the Index Wwas available PWs tho Margin on the last date
the old Index wag available ang the average of the New Index for 12 mast recent three year
period which ends on that date (or jf NOt available for such three yeéar perigy, e such time ag itis

(D) Intergst Rate Limit
My interest rate w

P S
Effective every year commencing November 1, 2003 + and on the Same
date each twelfth month thereafter ("Payment Change Date"), the Note Holdar will determine the

32843 (1191, Page 2 ot 5
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amount of the monthly payment that would be sufficient 10 repay the proiected principal palance !
i ty date at the interest

am expected 1o cwe as of the payment Change Daté in full on the maturi
nt Change Date in substantielly equal payments. The
subject 10 Section A{F)

ake payments in the new amount until the next payment change Date unless
my payments are chanosd earlier under Section 4{H) of the Note.

(F} wMonthly paymer.t jmitations
Unless Section a(H) and +1)) below apply: the amount of my new monthly payment, peginning

with a payment Change Date. il be limited 10 7 1/2% more or less than the amount | have been
paying. This payment cap applies anly to the principal payment and does not apply 10 any escrow

ayments Lender may require uncer the gecurity instrument.
{G) Changes in My Unpaid Principal Lue to Negative Amortization Of Accelerated Amortization

since MY payment amount chaliges- 1ess frequently than the interest rateé and since the
monthly payment is subject 1© the payment limitations described i Section 4{F), MY monthly
payment could be 1ess ot greater than the arnmunt of the interest portion of the monthly payment

that would be sufficient to repay the unpaid principal | owe at the monthly payment date in full o0

the maturity date in substantially equal paymen.s- ror each month that

less than the interest portion: the Note Holder wiii-santract the monthly payrnent from the amount

of the interest portion and will add the difference 1o ™Y unpaid principal, and interest will accrue

.« difference at the current interestiate. For each month that the monthly

payment is greater than the interest portion; the Note Arider will apply the excess towards 8

{H) Limit on My Unpaid principal; increased nMonthly pPaymerit

My unpaid principal can never exceed 8 maximum amount anum 10 125% of the pr‘tncipa\

amount original porrowed. in the event my unpaid principal would otherwise exceed that
{imitation, ! will begin paying 28 new monthly payment unit fae next payment Changeé

Date notw;thstanding the 7 112% annual payment increase imitation. [1NC new monthly payment

will be an amount which would be sufficient 10 repay My then unpaid princ‘tpal in full on the

maturity date at my interest rate in effect the raonth priof to the payment due-ucte in substantiaﬂy

equal payments.
n Required Full Monthly payment
On the FIFTH anniversary of the due date of the first monthly payment, ai

_FiFSE -
day every FIFTH yearl thereafter, the monthly payment will be ad]usted without rapard 10 the

payment cap mitation in Section 4{F).
{J) Notice of Changes
The Note Holder will deliver of ma

~-on that same

il to me a notice of any changes in the amount of my

37843 11101 Page 3 of &
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monthiy Payment beforg the effective date of any change, The notice
law to be

will incluge information
fequired by given me and also the title ang telephone Number of 4 berson who will
e

answer any Questiong | Mmay hay régarding the notice,

(K) Failyre to Make Adjustments

Ifror ANy reason Note Holder fails to Make an adjustment to the interest fate gr
amount g Jescribed in thig Note, régardless of any notice fequirement, | agree that Note

B. TRANSFER OF THE PROCER™; OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security ] 'Strument jg amended tq read as follows:
Transfer of tha Property or 2 33i;eficiai Interest in Borrower. As useg in this Section 18,
"Interest in the Property" means aay legal or beneficia) interest in the Property, including,
but not limited to, those beneficia, in‘erests transferreq in a bong for deed, Contract for
deed, installment sales Contract or escrowy adreement |, the intent of whieh is the transfer of
title by Borrower at a future date to 3 Purcpaser, all or any part of the Property or any
interest in the Property is sold or transfarreg (neif 5 beneficial interest in Borrower is sold
O transferreq and Borrower is not g natural” ja son) without Lender’s prior Written

32843 11199, Page 4 of &
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transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Security
Instrumeri unless Lender has entered into @ written assumption agreement with transferee
and formaliy releases Borrower.

1f Lender .ercises this option, Lender shall give Borrower notice of acceleration. The
notice shall pre Jide a period of not less than 30 days from the date the notice is given in
accordance with ‘section 15 within which Borrower must pay all sums secured by this
Security instrument: Barrower fails to P&y these sums prior t0 the expiration of this
period, Lender may :nyoke any remedies permitted by this Security Instrument without

further notice of demand or Borrower.

BY SIGNING BELOW, Borrower acsonts and agrees 10 the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement 10 accurately reflect the terms ~f the Agreement between Borrower and Beneficiary oOf
it the original Note. Trust Deed of other docurent is lost, mutilated or destroyed.

Lo e

1LEN TELESH

32843 (1101} Page 5 of &
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THIS CONDOMINIUM RIDER is made this 27th day of _september 2002, and is
incorporated into and s1a) be deemed 10 amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the nggeurity Instrument”) of the same date given by the undersigned {the
ashington Mutual Bank, FA

"Borrower") to Secure Borrower's Note 10 W g
(the "Lender”) of the same date and covering the Property described in the Security Instrument

and located at:
UNST 2404 ,_CHICAGO, IL 60611

{“roperty Address)

The Property includes @ uRit in, together witp an undivided interest in the common elements of, a
condominium project known as: STRFGTERVILLE CENTER CONDOMINIUM
{the "Condominium Project").

If the owners association of other entity which acts 0” the Condominium Project {the "Owners
Association”) holds title to property for the benefit or usz ~f its members of shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and

benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants i agreements made in the
Security Instrument, Borrower and Lender further covenant and agree @ icilows:

A. Condominium Obligations. Borrower shall perform all of Borrowe s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dostraents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) Oy-laws; (iil) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant 10 the Constituent Documents.

B. Property lnsurance. So long as the Qwners Association maintains, with/a generally
accepted insurance carrier, a "master" of "planket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
jevels), for the periods, and against loss by fire, hazards included within the term "extended
coverage," and any other hazards, including, put not limited to, earthquakes and floods, from

which the Lender requires insurance, then:

1537 102-01) page 1 of 3
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

Froperty is deemed satisfied 10 the extent that the required coverage is provided by the
Owrisrs Association policy.

What Lenger requires as a condition of thig waiver can change during the term of the loan,

Borrower gchyl! give Lender Prompt notice of any lapse in required property insurance coverage
provided by the raaster or blanket policy.

In the event of « fistribution of property insurance proceeds in lieu of restoration or repair
following a loss to ihe Prooerty, whether to the unit or to common elements, any proceeds
payable to Borrower are herehy assigned and shall be paid to Lender for application to the sums
secured by the Security Instrurient, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borinveer shall take such actions as may be reasonable to insure
that the Owners Association maintaiie = public fiability insurance policy acceptable in form,
amount, and extent of coverage to Lende. .

D. Condemnation. The proceeds of any award or claim for damages, direct Or consequential,
payable to Borrower in connection with any condirination or other taking of all or any part of the
Property, whether of the unit or of the commoselements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid-tr }.ender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumeni-as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except aftar notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property o/ zansent to:

{i) the abandonment or termination of the Condominium Project; axcept for abandonment or
termination required by law in the case of substantial destruction oy fire or other casualty
or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents i/ tha provision is for
the express benefit of Lender:

{iii) termination of professional management and assumption of self-mariagement of the
Owners Association; or

Coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not Pay condominium dues and assessments when due, then
Lender may Pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secureg by the Security Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paym~at.

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

Lop ek

LEN TELESH
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1-4 FAMILY RIDER
Assignment of Rents

03-5227-007337421—7

THIS 1-4 EAIILY RIDER is made this __27th day of _geptember 2002 ,and is
incorporated into ard-shall be deemed to amend and supplement the Mortgage, Deed of Trust, Of
Security Deed (the™“Gecurity Instrument™) of the same date given by the undersigned (the
"Borrower") 1o secure gorrower’s Note 10 Washington Mutual Bank, FA

(the "Lender") of the sams uate and covering the Property described in the Security Instrument
and located at:

233 E ERIR UNIT 2404, CHICAGO, IL 60611 .

T
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now and hereafter attached to
the Property to the extent they are fixtures added to the Property description, and shall also
constitute the Property covered by the gecurity insrument: puilding materials, appliances and
goods of every nature whatsoever NOW or hereafter i5cated in, on, OF used, or intended to be
used in connection with the Property, including, but 70t imited to, those for the purposes of
supplying or distributing heating, cooling, electricity, 9as, maver, air and light, fire prevention and
extinguishing apparatus, security and access control apnuratus, plumbing, bath tubs, water
heaters, water closets, Sinks, ranges, Stoves, refrigerators, dishvrashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shares, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverirgz, . all of which, including
replacements and additions thereto, shall be deemed 1o be and remair a part of the Property
covered by the gecurity Instrument. Ali of the foregoing together with tne Droperty described in
the Security Instrument (or the leasehold estate if the Security instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, aciee to or make
a change in the use of the Property of its zoning classifications, unless Lender nus agreed in
writing to the change. Borrower shall comply with ail laws, ordinances, regulaiions and
requirements of any governmental body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument 10 be perfected against the Property without Lender’s prior

written permission.
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Property. Upor tha assignment, Lender shall have the right to modify, extend or terminate the
existing leases ang wexecute new leases, in Lender’s sole discretion. As used in thjs Paragraph
G, the word "leage” skall. mean "sublease" if the Security Instrument is on a leasehoid.

Borrowers absolutely ane unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are payable,
Borrower authorizes Lender or Lengder’s agents to collect the Rents, ang agrees that each tenant
of the Property shall pay the Rents. 9 Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i} Lender has oivin Borrower notice of default Pursuant to Section 22 of
the Security Instrument and {ii) Lender ns given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This ass'gnnient of Rents consitutes an absolute assignment
and not an assignment for additional security oriy,

5 fees, premiums on recsiver’s bonds, repair and
Mmaintenance costs, insurance premiums, taxes, assessments and other cirarges on the Property,
and then to the Sums secured by the Security Instrument: {viLender, Lenier's agents or any
judicially appointed receiver shal be liable to account for only those Rents acto! f received; and
(vi} Lender shall be entitled to have g receiver appointed to take possession of 21! manage the
Property and collect the Rents and profits derived from the Property without any s'iowing as to
the inadequacy of the Property as security.,
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