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THIS IS A JUNIOR mDRTGAGE
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE Is made tiz 6TH ~ dayof SEPTEMBER . 2002

between the MOMGAgOr, KEwNETS ALLAN ED’LSCN AND SUSAN R EDELSON Trsiecs f the KENNETH ALLAN SDELSON AND THE SUSAN R EDELSON TRUST
DATED SEPTEMBER '3, 1953

(i:rein "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prisieipal sum of ONE HUNDRED TWENTY FIVE
THOUSAND AND NO/100 ) Doliars,
which indebtedness is evidenced by Borrower's Equity Agreement =ad Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebteaness, if not sooner paid, due and payable on
SEPTEMBER 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidences by the Note, with interest thereon, the
payment of ail other sums, with interest thereon, advanced in accordance “wvewiith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Bormrower ierein coniained, Borrower does

_ hereby mortgage, grant and convey to Lender the following described property locaied i the County of oo
State of lllinais: ' ‘

LOT 20214 IN WEATHERFIELD UNIT 20, BEINWG A SUBDIVISION IN THE SQUIF )/2 OF SECTION
21, TOWNSHIP 41 NORTH, RANGE 10 BAST OF THE THIRD PRICNIPAL MERIDIAN, JLCCORDING TO
THE PLAT THEREOF RECORDED TN THE OFFICE OF THE RECORDER OF DEEDS OF COOX COUNTY,
ILLINOIS, ON DECEMBER 12, 1972 AS DOCUMENT 22154944, IN COOK COUNTY, ILLINOIS,

P.I.N. #: 07-21-418-005-D000
which has the address of 704 KEMAH LANE, SCHAUMBURG, IL 60133

(herein “Property Address™,
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Together with all improvements now or nereafter erected on the propery, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the prapenty, all of which, including replacements and additions thereof, shall
be deemed to be and remain a part of the property covered by this Mortgags; and all of the foregoing, together with
said property (or the |easehold estate if this Mortgage s on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of .the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Praperty is unencumbered, except for

and that Bomower will warrant and defend generally the titie to the property against alt other claims and_deman_ds,
subject to any dutarations, easements OF restrictions listed in @ schedule of exceptions to coverage in any title
insurance policy insuring Lenders interest in the Property.

Borrower and Lender <rsenant and agree as follows:

1. Payment of Princip= and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by fne Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. e bormower must pay to the Bank at \east the minimum payment due in each
billing cycle. Payment of more thar the minimum payment in any billing cycie will not relieve the borrower from
paying the minimum payment in any oter blling cycle.

Payments received will be applied in e idllowing order when posted — (1) accrued interest, if any: (2) late
charges, if any; (3) annual service fee and/or utirr charges, if any; and (4) principal reduction.

The CashLine requires interest, \ate fees {if am)) ard annual service fee (f applicable) as monthly payments.
Any additional monies sent will immediately reduce the outstanding balance by that amount. Interest only payments
cannot be paid in advance. Principal reduction payments cannot be made until all accrued interest, late charges,
and annual service fees are satisfied.

3. Charges: Liens. Borrower shall pay all taxes, assessrmients and other charges, fines and impositions

attributable to the Property which may attain a priority over this Mortr,age, and leasehold payments or ground rents if

any, by Borrower making payment, when due, directly to the payee tharecf. Borrower shall promptly furnish to
Lender all notices of amounts due under this Paragraph and in the even: Borrower shall make payment directly,
Boarrower shall promptly fumish to Lender receipts svidencing such paymen's. Borrower shall promptly discharge
any such lien which has priority over this Mortgage: provided, that Borrower shall nat be required to discharge any
such lien so iong as Borrower shall agree in writing to the payment of the gbfigation secured by such lien in &
manner acceptable to Lender, or shall in goed faith contest such lien by, or defenu enforcement of the lien of
forfeiture of the Property or any part thereof, :

4 Hazard Insurance. Bomower shall keep the improvements now existing or” herzafter ‘erected on the
Property insured against loss by fire, hazards included within the temn vextended covarage”, ant! such other hazards
as Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage.

The Insurance Carmier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be pald by
Borrower making payment, when due, directly ta the insurance carrier.

All insurance polices and renewals theraof shall be in form acceptable to Lender and shall include a standard
morgage clause in favor of and in form acceptable to Lender. Lender shall have the fight to hold the policies and
renewals thereof, and Borrower shall promptly fumish to Lender all renewal notices and all receipts of said
premiums. in the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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Uniess Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thersby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance procseds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandaned by Borrower, or it Borrower fails to respond to
Lender within 30 days from the date notice is malled by L ender to Borrower that the insurance carrier offers to settle
a claim for insurance bensfits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
gither to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procseds to principal shall not
exceed or pastpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, ail right, title and interest of
Bomrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property

prior to the sale or acquisition shall pass o Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale u¢ acquisition.

5. Preservatior and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Boirovice shall keep the Property in good repair and shall not commit waste or permit impalrment
or deterioration of the Proretty and shalt comply with the provisions of any lease if this Mortgage Is on a leasehold.
If this Morigage is on a uri-in a condominium or a planned unit developmant, Borrower shall perform all of
Borrower's obligations under th¢ declaration or covenants creating or governing the condominium or planned unit
development, ihe by-laws an< regulations of the condominium or planned unit development, and constituent
documents. IF a condeminium or (plznred unit development rider is executed by Borrower and recorded together
with this Morlgage the covenants ard apreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreeme:its of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. |7 Suower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding = commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent drmain, insolvency, code enforcement, of arrangements or
proceedings invoiving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such qchion as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable altorney's tecs and entsy upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by.evary term, covenant and condition of any superior
mortgage cr mortgages presently encumbering the Property. A Zerault or definquency under any superior martgage
or mortgages shall automatically and immediately constitute a defzult urder this Mortgage. Lender is expressly
" authorized at its option to advance all sums necessary to keep any sunerior mortgage or mortgages in good
standing, and all sums 50 advanced, together with interest shall be subjeci t2.the provisions of this Paragraph & of
ihis Mortgage. Borrawer agrees not to make any agreement with the holder 2f any superior mortgage that in any
way shait modify, change, alter or extend any of the terms or conditiens of that sup«rior morigage nor shall Bomower
request or accept any future advances under that superior mortgage, without the e.press writien consent of Lender.

Any amounts disbursed by Lender pursuant fo this Paragraph 8, with interest thererii, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree i0 Jther terms of payment,
such amounts shall be payable upon notice from Lender to Bomower requesting paymenm thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding prineipal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 8 shail require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation of other taking of the Property, of part thereof, or for conveyance in lieu of condemnation
are hereby assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrawer. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such gropnmpn of
the proceeds as is equal to that proportion which the amount of the sums secured by this Morigage mm_eduately
prior ta the date of taking bears 10 the fair market value of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award <r s:ttle a claim for damages, Borrower fails to raspond to Lender within 30 days after the date such
notice is malled, Lrader is authorized to collect and apply the proceeds at Lender’s aption, either to restoration or
repair of the Property o’ to the sums secured by this Mortgage.

Unless Lender and Baormwe: otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due ¢atz af the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments.

9. Borrower Not Released. Extansion of the time for payment or modification of payment of the sums
secured by this Mortgage granted by Lender t) any successor in interest of Borrawer shall not operate to release, in
any manner, the Tability of the original Borrower ard Bomower's SUccessars in interest. Lender shall not be required
to commence proceedings against such succcsaur OF refuse to exiend time for payment or otherwise maodify
payment of sums secured by this Morigage by reasor: of any demand made by the originat Borrower and Bomower's
successors In interest.

10. Forbearance by Lender Not a Waiver. Any forues.ence by Lender in exercising any right or remedy
hereunder, or atherwise afforded by apglicable law, shall not be waiver of or preclude the exercise of any such right
or remedy. The procurement of insurance or the payment of 1axes or n~ther liens or charges by Lender shall not be 2
waiver of Lender's right to accelerate the maturity of the indsbtednes: sersed by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage arc distinet and cumulative to any other

right or remedy under this Mortgage or afforded by law or equity, and may be axeroised concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. - The covenants and
agreements herein contained shall bind, snd the rights hereunder shall insure to, the respetiive SUCCessSors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenai's and agreements of
Borrower shall be joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience
only and &re not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Bormrower provided for in this Morigage shall be given by mailing such notice by certified mail addressed
\o Borrower at the Praperty Address or at such other address as Borrower may designate by netice 1o
Lender as provided herein, and (b} any notice to Lender shali be given by cenified mail, retumn receipt
requested, to Lender's address stated nerein or to such other address as Lender may designate by nofice to
Borrower as provided herein. Any notice provided for in this Mornigage shall be deemed to have been given
to Borrower or Lender when glven in this manner designated.
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for national use and nen-uniform covenants with limited variations by jurisdiction to constilute a uniform security
instrument covering real property. This Mortgage shall be govemed by the law of the Jurisdiction in which the
Property is located. in the event that any provision or ¢lause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borower shall be turnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Bormower without Lander's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of @ purchase money security interest for househeld appliances, {t)a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any jeasehold
interest of three years or less not containing an optien to purchase, Lender may at Lenders option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate i, prior teche sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to arcelerae if, prior to the sale or transfer, Lender and the person to whom the Froperty is to be
sold or transferred reach @p eement in writing that the credit of such person is satisfactory to Lender and Bomrower
or such other person pays <l :xpenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall con'inue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's su.aessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall releas~ Borrower from all obligations under this Martgage and Note.

If Lender exercises such option to acze'vrate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice snall pravide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Bomower fails to pay such sums prior to the
expiration of such period, Lender may, withoat Jurther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provicad Rarrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Eoutty Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Morigayge, l.ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Sorrower up'to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 1€ hereof, upon Borrower's breach of any
. covenant or agreement of Borrower in this Mortgage, including the covenants.c pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borower a5 wrovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, iia* less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) thet failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the suii secuced by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Barower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existercr of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or befar: the date specified
in the notice, Lender at Lender’s option may declare 2ll of the sums secured by this Mortgage fo L2 immediately due
and payable without further demand and may foreclose this Morlgage by Judicial proceeding. Lender shall be
entitled to coliect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reporis.

19. Bowrower's Right to Reinstate. Notwithstanding Lender's acceteration of the sums secured by this
Mortgage. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Morigage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other cavenanis or agreements of Borrower contained in this Mortgage; (c) Borower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attomey's
fees;
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and (b) Borrower takes such action and pa all expense. Tt ay veas requirs to assure that the lien

of this Merigage, Lenders interest in the Properly and Borower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Bomrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Bomower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right 1o coflect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
recelver, shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, byt 1ot limited to receiver's fees, premiums on receiver's bonds and reasonable attomey's fees
and then to the sums serured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

21. Release. Upon paynieim of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower {if wrior to the final due date with all sums having been paid) Lender shall release this
~Mortgage without charge to Borrowsr, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrowar ! ie:eby waives all right of homestead exemption in the Property.

IN WITNESSWHEREOF. Barrowar has exrr: sterd this Mnrinana -
- . KENNETH ALLAN EDELSON AS TRUSTEE OF KENN'.TH EDELSON % AND SUSAN R EDELSON AS TRUSTEE OF

.‘ SUSAN REDELSON TRUST SEPTEMBER 23, 19%:
3 “sa Allg o N5
R 7 mEaa @m@mm% 21087554

" BY SIGNING BELOW, the undersigned setfors of the KENNETS ALLAN EDESCN AND
B , _ N AND SUSAN R EDELSO
nstruments dated SEPTEMBER 23, 1993 or the bencit of-KENNETH ALLAN EUFLSINAND SUSAN R Ebmgg?cfpmiwly

W Seal
ETH ALLAN EDELSON

"oy JRUSTEE . .. TRUSTEE .

) S8
COUNTY OF )

I, the undersigned, a Notary Public in and for said County and State ¢0 hRrahy martf. dhad

KENNETH ALLAN EDELSON AND SUSAN R EDELSON Trustees of the KENNETH ALLAN EDELSON

TRUST AND THE SUSAN R EDELSON TRUST DATED SEPTEMBER 23. 1993

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregaing imsqument,
appeared before me this day In person, and acknawledged that t hey signed and delivered the sald
instrument as their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal this MM day of J‘WM M/(/ )

My commission expires:

— -
[-/ /
S <
WHEN RECORDED RETURN TO: ,<Q o W" / 7" et pegesaisan
MID AMERICA BANK, £8b. __ \M ~WW
1623 CENTRE POINT CIRCLEa .~ e T,
P. 0. BOX 3142 o ( "OFFICIAL SEAL®
NAPERVILLE, IL 60566-7142 J. GOMOLL

Notary Public, State of llinols

ion Expires 2-25-2004
My Commition Brires 1252004
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REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS FICER

{A) “Revocable Trust.” The KENNETH EDELSON TRUST AND SUSAN R EDHIgDY TRUST
Trust created under trust ipstrument dated ~ SEPTEMBER 23, 1993 , for the benefit of
KEN EDELSON AND SUE EDELSON,

(B) “Revocable Trust Trustees." [E. EDELSON AND SUE EDELSON
trustee(s) of the Revocable Trust.

(C)  “Revocable Trust Seftior(s).”  kEN EDFLION AND SUE EDELSON
settlor(s) of the Revocable Trust signing Lelow.

(D) “Lender.” MidAmerica Bank, fsb.

{E) “Security Instrument.” The Deed of Trust and any ridars thereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Property
(as defined below).

{F) “Property.” The property described in the Security Instrument and located at:

704 KEMAH LANE, SCHAUMBURG, IL 60133
(Property Address)

THIS REVOCABLE TRUST RIDER is made SEPTEMBER 6TH, 2002 , and is incorpo/ated into and shall be
deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Securily Instrument, the
Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and the Lender further covenant and agree as follows:

ADDITIONAL BORROWER(S)

The term “Borrower” when used in the Security instrument shall refer to the Revocable Trust Trustee(s), the
Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each party signing this Rider below
(whether by accepting and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as “Borrower” on the first page of the Security Instrument, each covenant and agreement and
undertaking of the “Borrower” in the Security Instrument shall be such parly’s covenant and agreement and
undertaking as “Borrower” and shall be enforceable by the Lender as if such party were named as “Borrower” in the

Security Instrument.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees tc
contained in this Revocable Trust Rider.

KEN EDELSON, Trustee of the

PY o0s7554-

the terms and covenants

KENNETH EDELSON TRUST AND SUSAN R EDELSON TRUST LIVING TRUST

under trust instrument dated

SEPTEMBER 23, 19593
for the benefit of:

oéfé;/ - Seal

orrower

SUE EDELSON, Trustee of the

KENNETH EDELSON [X%UST AND SUSAN R EDELSON TRUST LIVING TRUST

under trust instrument daca

Borrower /<7

BY SIGNING BELOW, the undersigned Revocabie Trust Settlor(s) acknowledges all of the terms and

covenants contained in this Revocable Trust Rider anc¢ agrees to be bound he

I % - Seal

evocafle Trust Settlor

Revocable Trust Seftlor

reby,




