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THIS IS A JUNIOR MTRTGAGE
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 27TH dayof  AUGUST , 2002

hetween the Mortgagor, JEFFREY SCCYT ,TACKSON AND KIMBERLY M JACKSON, AKA KIMBERLY M
CONNELLY, HUSBAND AND WIFE

(herin "Borrower”), and the Mortgagee, Mid America Bank, fsh,
(herein “Lender’).

WHEREAS, Borrower is indebted to Lender in the principsl sum of  PWENTY THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement 2a< Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtedress, if not sooner paid, due and payable on
AUGUST 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced Uy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance heizwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower Herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property Jocated inihe County of ~goK .
State of lllinois:

UNIT NUMBER 8018 31ST STREET IN THE EDGEWATER COURT CONDOMINIUM,AS DLLINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 16 AND 17 IN MARE'S3 AND
WHITE'S MAPLEWOOD SUBDIVISION NUMBER 2,A SUBDIVISION OF THE SOUTH 1/2 OF ZECTION

26, TOWNSHIP 39 NORTH,RANGE 12,EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,
ILLINOIS.WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 99853246 ; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

p.I.N. #: 15-26-419-006-1005
which has the address of 8018 W 31ST ST UNIT 8018, NORTH RIVERSIDE, IL 60546

(herein “Property Address”);
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Unless Lender and Bo r ISe agree"in"writlng, MSUTancd proceeds shall be appiied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. if under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaact and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Beirowsr shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Piogerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
if this Mortgage is on‘a-urii,in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations undei-the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and‘rrqulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ar.d dyreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements 57 this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Ro:rower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is‘commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lerder at Lenders option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actici A5 is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney’s fees znd-entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by eve:y term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property, A defauit or Aalinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default inder this Mortgage. Lender is expressly
authorized at its option to advance ail sums necessary to keep any superier mortgage or meortgages in good
standing, and all sums so advanced, together with interest shall be subject tc-th-provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of iy superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express viiiian consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, snzii become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereci and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable aw, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunger.
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for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be govered by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mertgage or the Note conflicts with applicable
law, such conflict shail not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (C) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by ‘niz Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacn agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays ail expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall sontinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's surcessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelcrate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice saall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. |f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcdt fusther notice or demand on gorrower, invoke any remedies
permitied by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provicer: Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Fouity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requestec by Borrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16" hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenanic (7 pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shail mail notice to Borrower &> provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach: (3) a date, niot less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) tha*-{ailure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sura secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further infor=i Sorrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existzrce of a default or any
other defense of Barrower to acceleration and foreclosure. If the Breach is not cured on or perers the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to ua immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees:;

1860CL Page 5 of 6 3/02




Slout]l| o sjig “diqng AsejoN

|

TIZNOW 118
uIVIS VD40
20/e 9 Jo 9 efieg 100031 o
s B .?“ oligng
TEPH 7L,

/00
pazZed v 24LY

"4H04 19s ulsiay) sasodind pue sasn a

PlEs ay) pasaAljep pue paubis Ao 4
"juawnuisy) BuieBaio) ayj o) paquasqns aue/si

Ui 10} ‘108 AJBJUN|OA pUE 9a1)

47TM 0NV ONVESOH ' ATTINNOD W ATHE

LLODS RFUALE?  yeuy Apeo Aqasay op aieys pue Aunoy pies Jo} pu

Jamouog

NOSYOVL W NTIHEAWIN

lamollog

-abebuopy siyy pajnosya sey

|

‘Auadold suy ui uondwaxa pesisawioy Jo 1ybis ||g sanlem fgalay 13m0l
"Aue J1 ‘uonepiodal Jo sjsoo Ite Aed jjeys Jomowiog *

d usaq Bujaey swing 2 Y3Im 8jep anp [eul ay) 0] g
onesdx3 auy uo abeBuopy siy; Aq painoss swns |je

Sly) esesfal [|eys Jopua (pie
uodn Jo ‘ajoN 8y} jo ajeq u

8sou} 1o} Ajuo Junoaoe o) ajgey aq [|eys JoAlaal ay) pue Japua -abeBuopy s
599} s,faLioNe o|qeuoskal pue spuoq S19Al80a) U0 swniwald 'saa) SJaAI908)
uonasf|oo pue Auadord ay} jo Juswabeuew 40 S]1S00 3y} Jo 1onPdy00 pue Auad

CaPY

CPIL-99509 1TI 'FTITIANALYN -
ZY¥TE X0d "0 ‘4

ATOYID INIOJ FAINAD £Z8T
"qs3 "MNYE WOINEWY QIW

‘0L NANLEY aICI0I=Y NEHM

~ /1 :seudxe uoissiurusos AN

Jo Aep 7% C (? Sy} |ess ferdnyo pue puey Aw Japun UaAID)

ITay7 SE Juawn.su

ley} pabipaimousoe pue ‘uosiad ul Aep siy) sw alojaq paseadde
(s)awreu asoym (s)uosiad awes 9} 8q 0} 8L 0} umouy Ajjeuossad

HWIN DY ‘NOBMOVL W ATUIEWIN PU® NOSYIYL

Ui atignd Alejon e ‘paubissspun ayr ‘|

(D 40 ALNNOD

88 (

{  SIONITII 40 3LVis

18M01I0g "JOZYIHA SSINLIM NI

40 _"peslsalioH jo 19AIBMy 22

Jomo.tug o1.8beyo Jnoyum abebuop

ud §1) Jan 0l g 10 1sanbay uayum ap
J0 Juawhes Lodsy -aseajay 12

‘ParieuRl Ajenyoe sjual
Ui Aq panaas stuns ay) o} uatj} pue
D} pajiwn] Jou Ing ‘Buipnpous ‘sjuay Jo
Did 8yt jo juswabeuew Jo sjs0o ayy

jo awAed o} ysny paidde aq jleys J3A13031 83U} 10 Japua Aq pajoay(oo sjual ||y

' 'anp jsed asoyy Buipnjour Auadoiy

ML e

BUBLW pUE JO UOISSasSod aye) ‘uoéﬂn J8jua 0} papua aq Jleys ‘Jaaaoa)

| pal jo pouad Aue jo uonesndxe
0 juswuopuege Jo joasay g| LideJBeJed Japun uoness(aooe uodn

‘g
‘Auadoid ayj jo Justiucpueqe 10 ;oaJé
‘Auadolrd ayy jo spar 8y} Jopua 01 §
‘UoISSassod Ul Japua lJaatesay jo juaunurodd

eAed pue anp autooaq Koy} se sjual
Y 81 ydesBesed Japun uoiessjazoe
ubisse Aqauay Jemollog ‘Japunalay
vV isuay Jo juswubrssy gz

yons ulejas pue 109109 03 WU ay) sAey
0} Jold ‘[jeys Jemosiog jey) papiroid
Awinzes |euomppe sy

'P3LIN00 peY UONEIAIBIIE OU )1 SB 198)48 pUE 8014
suonefiiqo ayy pue abebuoy sy ‘1amoliog Aq aino pue swAed Yans uodn
iy} Ag paunoas swins ay) Aed o} uonebiigo sJomoslog pue Auadoiq ayy u
usl| ayj yey) ainsse o} annbal Ajqeuoseal Kew 1apugT se sesuadxs jie sfed pue

4 N} Ul Ulewal jjeys AgeJtay painoas
"pasiedwiun anunuod jleys afebuow
ISa1eul sJapuaT ‘sbebuop siy) Jo
uonoe yons saye) Jamouog (q) pue

I2GLROT3




o e

S UNOFFICIAL COPY

21087526

[Space Above This Line For Recording Data]

CONDOMINIUM RIDER

THIS CONDOMINIUY R'DER is made this 27TH day of AUGUST , 2002
and is incorporated into anc s'2ll be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument)of the same date given by the undersigned (the "Borrower") 1o secure Borrower's
Note to MID AMERICA BANK, FSB.

(the " ender’) of

the same date and covering the Propeit Gescribed in the Security Instrument and located at:
8018 W 31ST ST UNIT 8018, NORTH RIVERSIDE, IL 60546
{Property Address]
The Property includes a unit in, together with.un undivided interest in the common elements of, a condominium

project known as: /
EDGEWATS < COURT CONDO

[Name of Coracminium Project]
(the sCondominium Project”). If the owners association. of other entity which acts for the Condominium Project (the
»owners Association”) holds title to property for the benefit o use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and tre uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants 2id agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of B(rrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents® are tnz.{) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (ii) code of regulations, and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed purs.ant to the Constituent Documents.

B. Hazard Insurance. go long as the Owners Association maintains, with 2’ generally accepted insurance
carrier, a "master” or nblanket” policy on the Condominium Project which is satisfaciary 1o Lender and which
provides insurance coverage in the amounts, far the periods, and against the hazards Lendsy requires, including fire
and hazards included within the term rextended coverage," then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to L<nider of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to
Borrower.
c. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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