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DEFINITIONS EIRST AMERICAY, TiTLE order ;}é‘ 7/ AYlY %ﬁp 5

Words used in multiple sections of this document are defined below und other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words user! in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated July 9, 20U7; together with all Riders to this
document.

(B) “Borrower" is Nikola Tanev and Latina B Tanev, married to each other. Borrcwer is the mortgagor under
this Security Instrument.

(C) ‘"Lender" is Oak Bank. Lender is a lllinois Banking Corporation organized and existir; under the laws of
llinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the merigagee under this
Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated July 9, 2002. The Noi¢ states that
Borrower owes Lender Seventy Thousand & 00/100 Dollars (U.S. $70,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2007.
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:
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rovered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
IIProper..ty n

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lende: may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one o more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, ‘reasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received bv'L2nder when received at the location designated in the Note or at such
other location as may be designated by l.ender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if th2 payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or pasial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights *o refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at iie time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Le:iger need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. |f Borrower does not
do so within a reasonable period of time, Lender shall either 2prily such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding priricipal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Secur'ty instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority. f2) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payrisits shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts sta!l be applied first to late
charges, second to any other amounts due under this Security Instrument, and then t5-reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inziedes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment aric th2 late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Ecorrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 _

Page 3 of 13 initiats:_ALG” -1




WNOFFICIAL COPY

—) g .i{ sjeniu| £} jo t efieg
- LOIl VLOE UJ-“'-':I ANIWNHLSNI WHOLINN 2Bl 2IppaJdee stuued-Aluey eBus-SIONITI

Inq “JapuaT o) e|qeidese Jeuuew e Ul usl 8yl Aq panaas uonebigo ayy jo JuswAed ey o} Bunum ul sesibe (e)
:10M04J0g SSB|UN juatunisu| Alunaes sy 1eao Alloud sey yaym uay Aue abreyosip Apdwoud |eys semosiog
"£ UOND9S Ul papIn0ld Jauuew sy} ul wey) Aed [leys Jomouiog ‘Sl MoiosT ale swall
asay) 1Byl JueX® eyl 01 ‘AUe Ji ‘SJUBWISSASSY pUB ‘se8d ‘sang UONeIo0ssy Ayunwwo) pue ‘Aue ) ‘Ausdold
8y} uo sjual punoib 10 sjuswAed pjoyases| ‘uswnIisu| AUndeg syl Joao Aloud wene ued yoium Auadold ay) o
ajgeInguye suolsodun pue ‘seuly ‘sebieyd ‘suswssesse ‘saxel (e Aed jjeys Jemouog ‘sudlT isabieyd ‘¢
"1epuen Aq piay spung Aue Jamouiog
0} punyel Apdwoid ueys Jepusn ‘uewnisu] Aundeg syl Aq paindes swns e jo inj Ui juewded uodn
‘sluawAed AjYiuow Z| Uel) 210 ouU Ul INQ 'YdSIY ulim
8OUBPIO0TE Ul ASusliljcy 54l dn ayew o) Alesseosu JUNoWE 8y} JspusT 0} Aed |leys Jemouog pue ‘vdS3Yy Aq
painba. e JemoLog AJISU {E!S 18puaT ‘VdS3Y Jepun paulep se ‘Moiase Ul pjay spund jo Adusioyep e st aiay)
JI ‘siawded Ajyiuow Z| uejq/210W OU Ul NG ‘YdSIY Uim aoueplodde ul afenoys 8yl dn axyeuwr o} Alessedsu
unowe ay) Japue o) Aed [jeys Jamouog pue ‘v4S3H Aq pelinbal se Jamolog Aylou (leys Jepus ‘vdS3H
18pun paulep Se ‘M0i9se Ul pjay Snuhi4 jo abepoys e st essy) j| 'YdSIH YiM SOUBPIOIDE Ul SpUn) SS8dXe ay)
10} 18MO.I0g 0] JUNODJ. [|ByS J8puaT ‘Y.45TH Jepun paulap Se ‘mM010sa Ul pjay spund Jo snidins e s| a1eyl }
"‘¥dS3H Aq peunbai se spun4 sy} jo Buiunoase [enuue ue ‘ebieyd Jnoyum “lemoliog o}
onb |leys Jepus ‘spund ay) uo pred eq \rus-1salaul eyl ‘1enemoy ‘Buitim ul eaibe ueo J18pua pue Jemoliog
‘spun4 ay) uo sbuiuiea Jo jsesajul Aue Jemcroy Aed o) pasnbas aq 10U |lBYS JepusT ‘spund sy} uo pred 8q
0} 1s0Jajul seinbal me e|qeaddy 10 Bugum ur apeur.s; usweelbe ue ssejun ebieyo e yons ayew o} JepusT
sywied meq ejqeanddy pue spund ey} uo jsaisiu; semonog shed JepusT ssejun ‘swel moios3 eyl Buifjuea
10 ‘unoage moiase ay) Buizkleue Ajrenuue ‘spund ey} Hufidde pue Buipjoy 1o} ;amoliog ebreyo jou |eys Jepuan
‘YdS3y Jepun paioads awi ey} UBY) 18je| OU swe) mcuosa ay) Aed o) spund ay) Adde jleys .epueq “jueg
UBOT BWIOH [B40pa4 AUB Ul JO (Peinsul OS ale SESOdap SSOYM USINISUI Ue S| JapueT i ‘Jepuen Buipnjou} Aus
10 ‘Ayreluswnnsul ‘Aousbe [eiepe; B Aq peinsu| ale sisodap asoLM. LONNISUl UB Ul piay eq ||eys spund ey
‘me ajgeanddy UIM e3UBpIOdO. Ul 8SIMIBLI0 10 SWe); mAIOST 8imny Jo sanjipuadxe Jo sejew)ise
a|qeuosea; pue BJEP JUSMIND JO SISBQ 8Y) U0 8np Spund JO JUNOWE. 8Y) 9jeWisd [[eys Jepusl "vYdS3Y Jepun
aanba) Ued JOPUS| B JUNOLWE LUNLWIXEW 8U) Padxe 0} jou (q) pue ‘Y4534 Jepun paijoads awn syl Je spund
ay) Adde o} Jepue nuuad o) WBOYNS (B) JUNOWE UB Ul SPUn4 PIOY PUB40F(00 ‘ewi) Aue Je ‘Aew Jepuen
'€ uonoses siy)
Jepun peJinbas Uay) eie Jey) ‘SJUNOWE LyaNs Ul pue ‘spund [[e Jepue 0} Aed |[eys Jamollog ‘UoledAsl yons uodn
‘DUB G| UOIIDBS YIM 80UBPIODoR Ul usAlb eonjou e AQ awi) Aue | swa) M0JosT (8 JC AUE O} SE JOAIBM 8L} 8)oAsl
Aew Jepue ‘unowe yosns Aue JepusT o} Aedel o}  U0N0aS Jopun pajefiqo aq uayl |eys 43mo1I0g PUe Junowe
yons Aed pue g uonoeg Jepun siUbU sil 8si0Iexa ABW Jepus ‘ws)| MOIIST Ue o) enp unicwe ey Aed o) siej
J8Mo110g pue ‘Jaalem B 0} juensind ‘Ajosiip swa) moiosg Aed o) perebiiqo s1 Jemolog §| 5 Lo08S Ul pasn s|
Juswaeaibe pue JueusA0d, aseiyd ay) SB ‘Juswnlisu] AINJeS SIYl Ul PaUIRU0D JUsLWealbe pue JUBUSAOD B 8Q 0}
pewsap aq sasodind (e Joj |eys sidiaoas epiaoid 0} pue sjuewded yons sxew o) uonebiqo sJemoucg "eanbal
Aew Jepue se pouad ewn yons uiyum juswded yons Burouspiae sidieoss Jopue o) ysiuing |eys ‘saiinbal
J19pua ) ‘pue opus AQ peAlem uesq Sey spund jo juawded ydiym Joj SWI) MOIIS] Aue JO} enp sjunowe
ay) ‘ejqeked alsym pue usuym ‘Apoelp Aed [eys Jemoliog ‘IOAIBM Yans Jo JusAa ey u| Bunum ul ag Aluo Aew
JOAIBM Uons Auy  awl Aue 1B Swa) moI0s3 (B Jo Aue 1o} spund Jepust 0} Aed 0} uonefiigo sJemoliog aalem
Aew Jepua ‘Swe)| moios3 |8 Jo Aue Joj spund ay) Aed o) uonebiqo sJemoliog SeAlem JBpuaT Ssejun Swisy
MOJIST 20} SpUN4 eu} Jepue Aed |eys jemouog 'uoi0eS SIY) Jepun pred 8q 0} SIUNOWeE 0 S8JOU |[B Jepue
0} ysiuiny Apdwoid |[eys Jemouog ‘We) Moi0S3 UE 9q [[BYS SIUBLISSSSSE PUB S8ej ‘Senp yodns pue ‘iemollog
Aq pemolose ag ‘Aue Ji ‘'SJUBLLISSESSY PUE ‘s884 ‘san@ UOoNBIn0sSy AJunwiuos Jey alinbal Aew JspusT ‘Uo7 au)
10 wJs) 8y} Buunp swy Aue e 10 uoneuibuo 1y |, "SWa) MOIDST, PO|[ed aJe SWall 8sayl ‘0| U0 JO SuoIsIA0d
3y} yum aouepiosoe ur swniwald eoueinsu| ebebuol Jo wewded ay) jo neyl ul JepuaT 0} jemoliog Ag e|geded
swns Aue Jo ‘Aue p ‘swniwaid aoueinsu| ebebuop (p) pue S uonodes Jepun Jepus AQ pannbels adueinsul
e pue Aue 1op swniwaid (9) ‘Aue y ‘Ausdoid ayy uo sjus. punoib Jo sjueswAed pioysses| (q) ‘Ausdoid eyi
UO @9UBIQLINDUS JO USY| B SB Judtunisu| Aunoag siyy Jeao Auioud ulelie UBO Yoiym Su9)l 1aUJo pue sjualussesse
pue saxe) (e) 10} 8Np sjunowe Jo juswAed Joj apmmd 01 (,spun4y, 8y wns e ‘|n} ul pred st 8jON 8Y} |1UN ‘810N

- Ay

889&801z'



UNOFFEICIAL CRYP7$88

only so Iong as Borrower is performing such agreement (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrisr providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with ini3 Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b). a one-time charge for flood zone determination and certification services and
subsequent charges each titie remappings or similar changes occur which reasonably might affect such
determination or certification. Eorrcwer shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management AJziicy in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of ir2 coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contenis ot the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previou ly in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exczed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under thiz.Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall'kear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noizeirom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such rulicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, ar< shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptiy give to Lender all receipts of paid premiuins_ and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, fcr.u2mage to, or destruction of, the
Property, such policy shalt include a standard mortgage clause and shall name L<nder as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and-Lander. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise. agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lenaer's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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‘utilitieé turned on or off. Although Lender may take action under this
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, ihe leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Msdgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgags-Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalentMr.rtgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separateiy resignated payments that were due when the insurance coverage ceased to be in
offect. Lender will accept, use & retain these payments as a non-refundable loss reserve in fieu of Mortgage
insurance. Such loss reserve shial' te non-refundable, notwithstanding the fact that the Loan is ultimately paid

in full, and Lender shall not be requzd 1o pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payrients if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requites separately designated payinen.s toward the premiums for Morigage Insurance. If Lender
required Mortgage Insurance as a condition of niaring the Loan and Borrower was required to make separately
designated payments toward the premiums for Mor'gage Insurance, Borrower shail pay the premiums required to
maintain Mortgage Insurance in effect, or t0 provide ¢ non-refundable ioss reserve, until Lender's requirement

for Mortgage Insurance ends in accordance with any writtzn agreement between Borrower and Lender providing
for such termination or until termination is required by ‘Aprlicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the-Hdte.

Mortgage Insurance reimburses Lender (or any entity that puichioses the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in “zice from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satistactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using.any source of funds that the
mortgage insurer may have available (which may include funds obtained from Martg2ge Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurc, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arrounts. that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in uxchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an xiiliate of Lender
takes a share of the insurers risk in exchange for a share of the premiums paid to the insurer, e arrangement
is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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of Borrower or to refuse to extend time for payment or otherwise modify amortization ofx sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who c0-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits urder this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lencer may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecing Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attornav:*iees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Ajiplicable Law.

If the Loan is subject to a law which sets iaximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to % ¢ollscted in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reducec-by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected frori Rorrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund.by reducing the principal owed under the Note or
by making a direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a-prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct pavrient to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection v/ith this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument-shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Berrower's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers ur!2ss Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Bcrrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Barrower's change of
address. It Lender specifies a procedure for reporting Borrower's change of address, than Forrower shall only
report a change of address through that specified procedure. There may be only one designuted notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering i or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another adursss by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's'actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 10 Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, matarials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws-and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environinental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause cf reormit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release 2~y Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Conditior; or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely ai‘ects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in-censumer products).

Borrower shall promptly give Lender written notice of-(a), any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private-narty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actusi knowledge, {b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, iZiease or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or (alease of a Hazardous Substance which
adversely affects the value of the Property. if Borrower learns, or is 2aiitied by any governmental or regulatory
authority, or any private party, that any removal or other remediation of zay i{azardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remsdial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Crvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prio- to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but noi prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall speetfy: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date 2n~ notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
specified in the notice may result in acceleration of the sums secured by this Securily Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF vﬂm"‘“’b )
Lok -
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Nikola Tanev and Latina B Tanev,
married to each other, to me known to be the individuals described in and who executed the Purchase Money
Mortgage, and acknowledged that they signed the Mortgage as their free and vpluntary act and deed, for the

uses and purposes therei iongd. %
Given ungder my hand and, official seal this Gf day of , 20 QZ i,
] .O
By _ A L;/A,C/\/\—MJ\ Residing at
4 ’
Gotary Public in arfd for the Staic of \¢>49</ N
My commission expires /O / 3 of/ D4 AVA%F;%‘I‘?II\-HSEERII\R%RA
Notary Public, State of iinols
My Commission Expires 10-30-X)0
LASER PRO Landing, Ver. 5.15.00.08 Copr Harland Financial Schrions, Ina. 1997, 2002. ﬁ“T_WMNIﬂ TIL ENGFALPINGD4 FC TR-291 PR-23
ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Pareel 1

Lot 159 (except the Northwesterly 147656 feet thereof) and the Northwesterly 5.643 feet of Lot 160 (excepting
trom said Lots 159 and 160, the Southwesterly 50 feet thereof) in the Subdivision of Block 6 in Sheffield’s
Addition to Chicago, in Section 32, Towriship 10 North, Range 14, East of the Third Principal Meridian, n
Cook County, Illinois.

Parcel 2.

An easement for access, Ingress and egress across the Sothwesterly 50 feet of Lots 135 10 141, 14510 155 and
157 10 160, in the Subdivision of Block 6 of Sheffield's Addition. to Chicago in Section 32, Township 40 North,
Range !4, East ofthe Third Principal Menidian, in Cook County, /linois as described in the Declaration of
Covenants, Conditions, Restrictions, Easemerts and Party Wall Righis dated September 3, 1987 and recorded
September 13, 1987 as Document §7511039, and registered Decemnber 11987 as Document LR3671188, i
Cook County, THlinois.
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