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MORTGAGE Vo

THE TERMS OF THIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON E
PAYMENT AT MATURITL.

DEFINITIONS

Words used in multiple scctions of this document ‘are defined below and other words are defined in
Sections 3. 11. 13. 18. 20 and 21. Certain rules regardidig)the usage of words used in this document ar¢

also provided in Section 16.

(A) "Security Instrument” means this document. which is dated feptember 18, 2002

together with all Riders to this document.
(B) "Borrower" is Stacy E. Singer, an Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
{(C) "Lender” is WOODFIELD PLANNING CORPORATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, ILLINOIS 60008

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated September 18, 2002

The Note states that Borrower owes Lender One Hundred Ninety-Six Thousand Seven
Hundred and 00/100 Dollars
(U.8.$196,700.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pav the debt in full not later than October 1, 2009 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under theNote. and all sums due under this Security Instrument. plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be ekecated by Borrower [check box as applicable]:

[ ] Adjustable Rate Ride: . x| Condominium Rider [ ] Second Home Rider
[x ] Balloon Rider r_l Planned Unit Development Rider []1-4 Family Rider
[_J VA Rider [ Biweekly Payment Rider [] Other(s) [specifv]

(H) "Applicable Law" means all corirolling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opimons.

(I} "Community Association Dues, Fees, and A sessments” means all dues. fecs. assessments and other
charges that are imposed on Borrower or the Progerty by a condominium association. homeowners
association or sinilar organization,

(J) "Electronic Funds Transfer" means any transfer of 1unds. other than a transaction originated by
check. draft. or similar paper instrument, which is initiateg_timough an electronic terminal. telephonic
instrument. computer. or magnetic tape so as to order. instruct. op-avthorize a financial institution to deb1t
or credit an account. Such term includes. but is not limited to..raint-of-sale transfers. automated teller
machine transactions. transfers initiated by telephone. wire transfers. and automated clearinghouse
transfers.

(K) "Escrow Items" mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation. settlement. award of damagss. or proceeds paid
by anv third party (other than insurance proceeds paid under the coverages describedan Section 5) for: (i}
damage to. or destruction of. the Property: (ii) condemnation or other taking of ail or-any part of the
Property: (iii) convevance in lieu of condemnation: or (iv) misrepresentations of. or on.issiuns.as to. the
value and/or condition of the Property.

(M) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of. or‘duranlt on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) anv amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time 10
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers to all requircments and restrictions that are imposcd in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means anyv party that has taken title to the Property. whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of Coock [Name of Recording Jurisdiction]:

Unit 3707-P2 in 914 Waveland Condominium as delineated on a Surxvey of the
following des~ribed real estate: Lot 13 of Block 6 in Brickingham's
Second Additicn to Lakeview in the Northeast 1/4 of Section 20, Tewnship
40 North, Range 14 EZast of the Third Principal Meridian, in Cook County,
Illinois, which Survey is attacjed as Exhibit "A" to the Declaration of
Condominium recorded as Document 25766173 together with its undivided
percentage interest in ‘thelcommon elements, in Cook County, Illineis.

Parcel 1D Number: 14-20-221-041-1014 which currentlv has the address of
3707 North Wilton Avenue #2 {Street]
Chicago [City,. Illipois 60613 [Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on e property. and all
casements. appurtenances. and fixtures now or hereafter a part of the property. Ail replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is riieived 1o in this
Security Instniment as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage. grant and convey the Property and that the Property is unencumbered. (excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agant all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pav when duc the principal of. and interest on. the dobt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Pavments due under the Note and this Security Instmmené shall be made in U.S.
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Securitv Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash. (b) money order. (¢} certified check. bank check. treasurer's check or
cashier's check. provided anv such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as mav be designated by Lender in accordance with the notice provisions in Section [5.
Lender may return any paviment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments inhe future, but Lender is not obligated to apply such pavinents at the time such pavments arc
accepted. If easit Periodic Payment is applied as of its scheduled due date. then Lender nced not pay
interest on unapplies funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current. i Berrawer does not do so within a reasonable period of time. Lender shall either apply
such funds or return themi 1z Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the fuidre against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrutient 5 performing the covenants and agreements secured by this Securnity
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2. all
payvments accepted and applied by Lender(sh-ll be applied in the following order of priority: (a) inferest
due under the Note: (b) principal due under the Mote: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any ciher'amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for & ¢clinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment ra2y be applied (o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding ‘L 2nder may apply any pay ment received
from Borrower to the repayment of the Periodic Payments if. andw0 the extent that. each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full pavment of one or
more Periodic Payments. such excess may be applicd to any late charges dueVYoluntary prepayments shall
be applied first to any prepavment charges and then as described in the Note.

Any application of pavments. insurance procecds. or Miscellaneous Procecds io principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Tavments are due
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for paviment . amounts duc
for: (a) taxcs and asscssments and other items which can attain priority over this Security fnsiorment as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property. af env. (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Irsurance
premiums. if any. or any sums pavable by Borrower to Lender in licu of the paviment of Morigage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues. Fees. and Assessments. if any. be escrowed by Borrower. and such ducs. fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where pavable. the amounts
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due for any Escrow Items for which payment of F unds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant 1o a waiver. and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pav such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount, Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Scction 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts. that are then required under this Section 3.

Lender mav. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
{he Funds atthe time specified under RESPA. and (b) not to exceed the maximum amount 2 lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘h¢ Acld in an institution whose deposits arc insured by a federal agency.
instrumentality. or entity (inctvding Lender. if Lender is an institution whose deposits are so insured) or in
anv Federal Home Loan Bant:“Lender shali apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <hall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account. or venfying the Escrow Items. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in wriling
or Applicable Law requires interest to be pid on the Funds, Lender shall not be required to pav Borrower
any interest or earnings on the Funds. Borrower ard Lender can agrec in writing. however. that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow. a5 2ofined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA- 17 there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrewer as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordupze with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow ‘as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lejider the amount necessary to make
up the deficicncy in accordance with RESPA. but in no more than 12 monibly payments.

Upon payment in full of all sums secured by this Security Instrument. Lcpder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes. assessmenis. charges. fites. and impositions
atiributable to the Property which can attain priority over this Security Instrument. leasehold payments or
ground rents on the Property. if any. and Comununity Association Dues. Fees. and Asscssmer.ls. if any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruznzin untcss
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manncr acreplable
to Lender. but only so long as Borrower is performing such agreement. {b) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proccedings which in Lender's opinion opcrate 10
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a licn
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 davs of the date on which that notice is given. Borrower shall satisfy the licn or take one or
meorc of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccled on
the Property insured against loss by fire. hazards included within the tern "extended coverage.” and any
other hazards including. but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borréwer to pav. in connection with this Loan. either: (a) a one-time charge for flood zone
determination. clrtification and tracking services: or (b) a one-time charge for flood zone determination
and certification (services and subsequent charges each time remappings or similar changes occur which
reasonably might zifes. such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of anv flood zone detcrrination resulting from an objection by Borrower.

If Borrower fails to mauiiain any of the coverages described above. Lender mav obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular tvpe or amount of coverage. Therefore. such coverage shall cover Lender. but might or migit
not protect Borrower, Borrower's equit in \he Property. or the contents of the Property. against any risk.
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Awy amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail Ue pavable. with such interest. upon notice from
Lender to Borrower rcquesting pavment.

All insurance policics required by Lender and rencwals o such policies shall be subject 10 Lender's
right to disapprove such policics. shall include a standard morigage clause. and shail name Lender as
morigagee and/or as an additional loss pavee. Lender shall have thenight to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lende” all receipts of patd premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not/otherwise required by Lender.
for damage 1o, or destruction of, the Propertv. such policy shall include a ctardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mayv make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: oiherwise agree
in writing. any insurance procecds. whether or not the underlving insurance was requireo by Lcader. shall
be applied to restoration or repair of the Property. if the restoration or repair is economicaliy. {easible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pav Borrower any
interest or earnings on such procceds. Fees for public adjusters. or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesseted. the insurance
procceds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
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the excess. if anv. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim. then Lender may negotiate and settle the claim. The 30-dav
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouri(s.napaid under the Note or this Security Instrument. whether or not then duc.

6. Occupzacy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within c0Jzxs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei's rrincipal residence for at least one year after the date of occupancy. unless Lender
otherwisc agrees in writing which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which aré bevond Borrower's control.

7 Preservation. Maiiicnance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Propeity. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that repair.or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged to ~void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi'h damage to. or the taking of. the Property. Berrower
shall be responsible for repairing or restoring the Property only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repairs ard vestoration in a single pavment or in a scrics of
progress pavments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borower's obligation for the completion of
such repair or restoration.

Lender or its agent mav make rcasonable entries upon and inspections of the Property. If it has
rcasonable cause. Lender mav inspect the interior of the improvements on tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityirg such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. dusing the Loan application
process. Borrower or any persons or entitics acting at the dircction of Borroyer/or with Borrower's
knowledge or consent gave materially false. mislcading. or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Lean. Material
representations include, but are not limited to. representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9 Protection of Lender's Interest in the Property and Rights Under this Security Inscrament. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument. () taere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for
cnforcement of a lien which may attain priority over this Security Instrument or (0 enforce laws or
regulations). or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paving any sums securcd by a lien
which has priority over this Security Instrument: (b} appearing in court: and (c) paving reasonable
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attornevs' fees 10 protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing (he Property includes. but is not limited to.
entering the Property 1o make repairs. change Jocks. replace of board up doors and windows. drain water
from pipes. climinate puilding or other code violations of dangerous conditions. and have utititics turned
on or off. Although Lender may lake action under this Section 9. Lender does not have (0 do so and is not
under any duty or obligation to do sO. 1t is agreed that Lender incurs 0o liability for not taking any or all

actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowet
secured by (his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice from Lender 10 Borrower requesting

payment.

Lender agrecs 1o the Mmerget in writing.

10. Mortgage Insurance. [f Lender required Mortgage [nsurance as a condition of making the Loan.
Borrower shail pay the promiums required t0 maintain the Mortgage Insurance in effect. If. for amy 1€ason.

the Mongage Insurance coveiage required by Lender ceascs to be available from (he mortgage insurct that

previously provided such insuraiice and Borrowed was required to make separately designated payments
toward the premiums for Mor'gazse Insurance. Borrower shall pay the premiums required 10 obtain
coverage substantially equivalent’© the Mortgage [nsurance previously in effect. at a cost substantially
equivalent to the cost to Borrower ot ihe. Mortgage lnsurance previously in effect. from an aliernat¢
mortgage insuter selected by Lender. 1; substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to L&l der the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accepl. usc and retain these
pavments as 2 non-refundable loss Teserve i lisn_of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact {hat the "Loan/s ultimately paid in full. and Lender shall not be
required 1o pay Rorrower any interest of earnings oit such loss reserve, Lender can 1o longer require loss

reserve pavments if Mortgage Insurance coverage (in the 4iount and for the period that Lender requires)
provided by an insurer selected by Lender again becownes available. is obtained. and Lender requires
separately designated payments toward the premiums for Moriguge Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower vas required 10 make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required
maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve. until Lender's

requirement for Mortgage Insurance ends in accordance with any writte agreement between Borrower and

Lender providing for such termination 0T until termination 18 required by pplicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest at the rate provideain the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain 108ses it
may incur if Borrower docs not rcpay the Loan as agreed. Borrower is not  prty to the Mortgage

Tnsurance.

Morlgage nsurers cvaluate their total Tisk on all such insurance in force from lLimé to ime. and may
enter into agrecments with other parties that share or modify thetr risk. or reduce losses: Theec agrecinents
are on terms and conditions thatl are satisfactory to the mortgage insurer and the other party (o1 partics) 10
these agrecments. These agreements may require the morngage insurer to make payments WS A, source

of funds that the moTtBage insurer may have available (which may include funds obtained from Mortgage

[surance premiums).

As a result of these agreements. Lender. anv purchaser of the Note. another ipsurer. any TeiseEtT.
any other entity. or any affiliate of any of the foregoing. may receive (directly of indirectly) amou
derive from (of might be characterized as) a portion of Borrower' $ paymenis for Mortgage [nsurance. n

exchange for sharing or modifving the mortgage insurer's risk. or reducing losscs. If such agreemcnt
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the

prenuums paid to the insurer. the arrangement is often termed " captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o7 any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

600420537
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby

assigned to and shall be paid to Lender.
If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satiefaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resloration in a single disbursement or in a series of progress pavments as the work is
completed. Urlese an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Froreads. Lender shall not be required to pay Borrower any interest or earmings on such
Miscellancous Proczeris If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscclizneous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due/win the excess. if any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided/fsr in Section 2.

In the cvent of a total taking. destruction. or loss in valuc of the Property. the Miscellancous
Proceeds shall be applied to the e:ms secured by this Sccurity Instrument. whether or not then due. with
the excess. if any. paid to Borrower,

In the event of a partial taking. d:struction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction. or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument imumnediately before the partial
taking, destruction. or loss in value. unless HBoirower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduscd by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided by .(b) the fair market value of the Property
immediately before the partial taking. destruction. or loss i:( vaine. Anv balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in vziue of the Property in which the fair market
value of the Property immediately before the partial taking. desirvction. or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Procecds shall be applied to the sums
sccured by tlus Security Instrument whether or not the sums are (hen due:

If the Property is abandoned by Borrower. or if. after notice by(L<nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/sefite a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of tliz' Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party" mesns the third party
that owes Borrower Miscellaneous Procceds or the party against whom Borrower has a sigibf action in
regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begin that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment orL<nider's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claum for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwisc modifv
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of pavinents from third persons. cnlitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer®): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Zecurity Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument”ane. (c) agrees that Lender and any other Borrower can agree to extend. modifyv, forbear or
make any accedunodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscnt,

Subject to the_provisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligation: usder this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights and venefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li2kiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrzements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument. including. but not linvitzd-to, attorneys' fees. property inspection and valuation fees.
In regard to any other fees. the absence of express-uthority in this Securitv Instrument (o charge a specilic
fee to Borrower shall not be construed as a prohib;tion on the charging of such fee. Lender may nol charge
fees that arc expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'san charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be cui'¢cted in connection with the Loan exceed the
permitted himits. then: (a) any such loan charge shall be redarad by the amount necessary to reduce the
charge 10 the permitted limit. and (b) any sums already collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. Y2 refund reduces principal. the
reduction will be treated as a partial prepavment without any prepavmerd charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance oS any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Bosrower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument shailbe decmed to
have been given to Borrower when mailed by first class mail or when actually deliveied o Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to.4ll'Scrrowers
unlcss Applicable Law expressly requires otherwise. The notice address shall be the Properiy-Address
unless Borrowcer has designated a substitute notice address by notice to Lender. Borrower shall sreanplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Anv
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address bv notice to Borrower, Anv notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfv the corresponding requirement under this Security
Instrument.

600420537
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a protubition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securitv Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transter of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property. including. but not limited
to. those beneficial “prerests transferred in a bond for deed. contract for deed. installment sales contract ot
escrow agreement. e nfent of which is the transfer of title by Borrower at a future date 1o a purchaser.

if all or any part G tae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 'veneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent. Lender mav require immediate pavment in full of all sums secured bv this Security
Instrument. However. this optiori-chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option. Leader shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 da s from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericds Lender mayv invoke any remedies permitted by this
Security Instrument without further notice or deriaid on Borrower.

19, Borrower's Right to Reinstate After A<celvration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f.this Security Instrument discontinued at anv time
prior to the carliest of: (a) five davs before sale of the Prorerty pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law might spccify for the termination of Borrower's right
to reinstate. or (¢) entry of a judgment enforcing this Securit: J‘nstrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due unler this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of anv otier coyenants or agreements: (c) pavs all
expenses incurred in enforcing this Security Instrument. including. but rot liirited to. reasonable attorneys'
fees. property inspection and valuation fees. and other fees incurred for the/pamaose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument: and (d) tawes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Instruinent, shall continue
unchanged unless as othetwise provided under Applicable Law. Lender may require that Borrower pav
such reinstatement sums and expenses in one or more of the following forms. as selectd by Lender: (a)
cash. (b) money order: (¢} certified check. bank check. treasurer's check or cashicr's check: miowided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrumzntality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. tlus Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeverthis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which paviments should be made and anyv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence. join. or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable ' provides a iime period which must clapse before certain action can be taken. (hat time
period will be <eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure eiven (o Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuant’to.dection 18 shall be deemed to satisfv the notice and opportunity 1o take corrective
action provisions of thiz-Seétion 20,

21. Hazardous Subceaices. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. kerosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. materjals containing asbestos or formaldehyde. and radioactive materials:
(b) "Environmental Law" means federal Tay's and laws of the jurisdiction where the Propenty is located (hat
relate to health. safety or environmentai profection: (¢) "Environmental Cleanup" includes any response
action. remedial action. or removal action. as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause. contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use. dizposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. ¢n ot the Property. Borrower shall not do.
nor allow anyone else to do. anything affecting the Property (a) that.is in violation of anv Environmental
Law, (b) which creates an Environmental Cendition. or (c) which. due %0 the presence. use, or release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Pioperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normaresidential uses and (o
maintenance of the Property (including. but not limited to. hazardous substances in cofsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation. claim /deémand. lawsuit
or other action by any governmental or regulatory agency or private party involving the rropiax and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze” (b) any
Environmental Condition. including but not limited to. any spilling. leaking. discharge. release ov-threat of
release of anv Hazardous Substance. and (c¢) any condition caused by the presence. use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns. or is notificd
by any governmental or regulatory authority. or any private partv. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create anv obligation on
Lender for an Environmental Cleanup.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further de.nand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t5 coulect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paviient of all sums secured by this Security Instrument. Lender shall relcase (his
Security Instrument. Borrower ¢hali may any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitied under £ oplicable Law.

24. Waiver of Homestead. In accordanze widh Illinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homesicad exemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemept with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsi” sicollateral. This insurance mav. but need
not. protect Borrower's interests. The coverage that Lender pwchases mav not pay any claim that
Borrower makes or any claim that is made against Borrower in‘connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after ploviaing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender'sasiesment. If Lender purchases
insurance for the collateral. Borrower wiil be responsible for the costs of that 17surance. including intcrest
and any other charges Lender may impose in connection with the placement 1 the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurznce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mo:¢ than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the tcrms and covenants contained in this
Sceurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

/ {Seal)
“at / /
ac . S:Lnger -Borrower

(Scal)
-Borrower
_ (Seal) (Seal)
-Borrewver -Borrower
(Seal) Vo {Scal)
-Borrower -Borrower
(Seal) O {Scal)
-Borrower -Borrower
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o,
y @ County ss:

a Notarv Public in and for said county and

STATE OF ILLINOIS,
I

slate do hereby cetfify that Stacy E. Singer

personally known to me to be the same person(s) whose names) subscribed to the foregoing instrument,
appeared beforc me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act. for the uses and purposes therein set forth.

Givenunder my hand and offictal seal. this 18th day of September, 2002

L Y A

-~ Notary Public

21087861
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18th day of September, 2002
and is incorperated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Desit Ohe "Security Instrument”) of the same date given by the undersigned {"Borrower") to
sccure Borrower's Not¢ to WOODFIELD PLANNING CORPORATION

("Lender") of the same dace‘and covering the property described in the Security [nstrument and located at:
3707 North Wilton Avenue #2, Chicago, ILLINOIS 60613

[Property Address|

The interest rate stated on the Note iz-called the "Note Rate." The date of the Note is called the "Note
Date." T understand Lender may transfe: the Note. Security Instrument. and this Rider. Lender or anvone
who takes the Note. the Security Instrum¢nt and this Rider by transfer and who is entitled 10 receive
pavments under the Note is called the "Note Halder™

ADDITIONAL COVENANTS. In addition to_the covenants and agreements in the Sccurity
Instrument. Borrower and Lender further covenant ard agree as follows {(despite anything to the conirary
contained in the Security Instrument or the Note):
1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumest {the "Maturity Date"). T will be able to
obtain a new loan ("New Loan"} with a new Maturity Date of Octorer 1, 2032
and with an interest rate equal to the "New Note Rate" determined’ in acsardance with Section 3 below 1f
all the conditions provided in Section 2 and 5 below are met (the "Coaditional Refinancing Option"). If
those conditions arc not met. | understand that the Note Holder is under 70 obligation to refinance or
modify the Note. or to extend the Maturity Date. and that I will have to rcpay tiic Nole from my own
resources or find a lender willing to lend me the monev to repav the Note.
2. CONDITIONS TO OPTION

IT T want to exercise the Conditional Refinancing Option at maturity. certain conditons must be met
as of the Marity Date. These conditions are: (a) I must still be the owner of the properi-siviect to the
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Security Instrument (the "Property”). (b) 1 must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date: (¢) the New Note Rate cannot be more than five percentage points above the Note Rate: and (d) I
must make a written request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The Néw-Mote Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for
30-year fixed-ratemortgages subject (o a 60-day mandatory delivery commitment. plus one-half of one
percentage point (¢-3%6). rounded to the nearest one-eighth of one percentage point (0.125%) (the "New
Note Rate"). The fequir<d net vield shall be the applicable net vield in effect on the date and time of day
that the Note Holder receizes niotice of my clection to exercise the Conditional Refinancing Option. If this
required net vield is not available. the Note Holder will determine the New Note Rate by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as caicelated in Section 3 above is nol greater than five percentage
points above the Note Rate and all other conditions required in Section 2 above arc satisfied. the Note
Holder will determine the amount of the raozthly pavment that will be sufficient to repay in full (a) the
ummMpﬂmmm.mm(MamnwdmummmdM%ma.mm(ﬂahomusmmI“ﬂhmeumwrchMCmm
Security Instrument on the Maturity Date (assuming v monthly payments then are current. as required
under Section 2 above). over the tern of the New Ncte at the New Note Rate in equal monthly pavments.
The result of this calculation will be the amount of my new principal and interest payment cvery month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING GPYION

The Note Holder will notify me at least 60 calendar days in‘acvance of the Maturity Date and advise
me of the principal. accrued but unpaid interest. and all other suitis | am-expected to owe on the Matunty
Date. The Note Holder also will advise me that 1 may exercise the Coaditioral Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my“pevment record information.
together with the name. title. and address of the person representing the Note Hoider that I must notify in
order to exercise the Conditional Refinancing Option. If I meet the conditions vf Section 2 above. 1 may
exercise the Conditional Refinancing Option by notifving the Note Holder no lateritvan 43 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon Fannie
Mag's applicable published required net yield in effect on the date and time of day notifieatioil is received
by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days (o provide the
Note Holder with acceptable proof of my required ownership. Before the Maturity Date. the Note Holder
will advise me of the new interest rate (the New Note Rate). new monthly payment amount. and a-datc.
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time. and place at which I must appear to sign any documents required to complete the required

refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the cosis associated
with updating the title insurance policy. if any.

(Seal) (Scal)
. Singe{f / -Borrower -Borrower

= _(Seal) {Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
{Seal) = {Scal)
-Borrower -Borrower

[Sign Original Onh:]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of September, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Deed(the " Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boriowe.’ s Note to WOODFIELD PLANNING CORPORATION

(the
"Lender") of the samec date and covering the Property described in the Security Instrument and located at:
3707 North Wilton Avenue #2, Chicago, ILLINOIS 60613

[Property Address]
The Property includes a unit i tegether with an undivided interest in the common clements of. a
condominium project known as:
914 wWaveland Condominium
Yoam: of Condominium Project]

(the "Condominium Project”). If the owners aLsgciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds litie to property for the benefit or usc of its members or
shareholders. the Property also includes Borrowe! s interest in the Owners Association and the uscs.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Sceurity
[nstrument. Borrower and Lender further covenant and agree as fo)lows:

A. Condominium Obligations. Borrower shall perform. i of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docur ents" are the: (i) Declaration or
any other document which creates the Condominium Project. (ii) by-ians: (iii) code of regulations: and
(iv) other cquivalent documents. Borrower shall promptly pay. when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 30 long as the Owners Association maintains, wi'i a generally accepted
insurance carrier. a "master” or "blanket" policy on the Condominium Project which-is satisfactory 1o
Lender and which provides insurance COVCrage in the amounts (including deduct.ble ievels). for the
periods. and against loss by fire. hazards included within the term “extended coverage,” “ad any other
hazards. including. but not limited to. carthquakes and floods. from which Lender requizes insurance.
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then: (i) Lender waives the provision in Section 3 for the Periodic Pavment to Lender of the vearly
premium installments for property insurance on the Property: and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deecmed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrow:r chall give Lender prompt notice of anv lapse in required property insurance coverage
provided by the xaaster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properiy. wvhether to the unit or to common elements. any proceeds pavable (o Borrower arc
hereby assigned and shalie paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due. witl rhe excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaiiis 4 sublic liability insurance policy acceptable in form. amount. and
extent of coverage to Lender,

D. Condemnation. The proceed: of any award or claim for damages. direct or consequential.
pavable to Borrower in conncction with amy condemnation or other taking of all or any part of the
Property. whether of the unit or of the comman leinents. or for any convevance in lieu of condemnation,
are hercby assigned and shall be paid to Lendei. 'Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 1.

E. Lender's Prior Consent., Borrower shall noi. zXuzpt after nolice to Lender and with Lender's
prior written consent. either partition or subdivide the Froperty or consent to: (i) the abandonment or
termunation of the Condominium Project. except for abandonmict( or termination required by law in the
casc of substantial destruction by fire or other casualty or in 1he sase of a taking by condemnation or
eminent domain: (i) any amendment to anv provision of the Constiiuent Documents if the provision is for
the express benefit of Lender: (iii) termination of professional management and assumption of
sclf-management of the Owners Association; or (iv) anv action which wonid-have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unzéseptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessmen:s when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beceine additional debt of
Borrower securcd by the Security Instrument. Unless Borrower and Lender agree to”oiher terms of
pavment. these amounts shall bear interest from the date of disbursement at the Note 1ats’ 2 shall be
payable. with interest. upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

(Seal)

/ - s /
L= (Seal)
iuge:‘y / -Borrower -Borrower
(Seal) {Seal)
-Borrower ~Borrower
(Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
600420537
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