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MORTGAGE

Loan #: C0208734

DEFINITIONS

Words used in multiple sections of this documeit ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarciig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"means this document, which is dates ¢ eptember 25th, 2002
together with all Riders to this document.
(B) "Borrower" is SHELLEY M. BROWNE, Married and SCOTT D. AUSTENSEN,

Borrower is the mertgagor under this Security Instrument.
(C) "Lender" is HEARTLAND MORTGAGE COMPANY

Lender is a Corporation
organized and existing under the laws of  the State of Illinois
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Lender's addressis 1401 Branding Lane, Ste. 300, Downers Grove, IL 60515

Lender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and dated September 25, 2002

The Note states that Borrower owes Lendet Two Hundred Ei ghty Thousand and no/100.
Dollars

(US.$ 280,000.00 ) plusi interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than october 01, 2007 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

- due underthe Note, and all sums due vnder this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to te rx=cuted by Borrower [check box as applicable]:

Balloon Rider [] Planned Unit Development Rider [ ]1-4 Family Rider
VA Rider C Biweekly Payment Rider S@ther(s) [specify] aQD-

2t

(H) "Applicable Law" means all Contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable finai,
non-appealable judicial opinions.

() "Community Association Dues, Fees, ad Assessments"means all dues, fees, assessments and other
charges that are imposed on Borrower or the [toperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transtei’ of funds, other than a transaction originated by

L] Adjustable Rat: Rider [_] Condominium Rider (=] Second Home Rider W

check, draft, or similar paper instrument, which is initizted through an electronic terminal, telephonic &
mstrument, computer, or magnetic tape so as to order, instruct.-or authorize a financial institution to debit *:.
or credit an account. Such term includes, but is not limited +c| point-of-sale transfers, automated teller :-
machine transactions, transfers initiated by telephone, wire trarsfere, .and automated clearinghouse
transfers. 9'2
(K) "Escrow Items" means those itetns that are described in Section 3. E

(L) "Miscellaneous Proceeds" means any compensation, settlement, award 47 dzinages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describ=d in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all ot any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmissions as to, the
value and/or condition of the Propenty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢r cefault on,
the Loan.

(N) "Periodic Payment" means the re3ularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successer legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
lean”" under RESPA.
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(P) "Successor in Interest of Borrevier"means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of COQK [Name of Recording Jurisdiction]:

SEE LEGALT, DESCRIPTICN ATTACHED HERETO AND MADE APART HERECE.

o™
b
o
e
bt
Lo
u
o

Parcel ID Number: 17-10-202-083-1055 which currently has the address of

690 NORTH LAKESHORE DR UNIT 1120 [Street]

Chicago (Cty], J1)inois 60611 [Zip Code]

("Property Address"):

TOGETHER WITH alt the improvements now or hereafter erected on-the property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the property. \All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-ieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

| property.

| UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

| 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘ Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
| prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
‘ pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
|

Initialsm
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) monzy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depesits are insured by a
federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or part.al payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may acczpt any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments i ths future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli~d-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thetis %2 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimeator performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi_Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th: Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Gther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-u delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni'may, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig; j.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2oe. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Bonower shall pay to Lender on the day Penudic Pevments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymcut o. 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/ipsiment as a
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ir any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgape Tasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comimunity
Association Dues, Fees, and Assessmeuts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iltems. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lItem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shill then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required uncler this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <« tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirhaf:s of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shal be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (izc'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz pa)d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower snd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give4¢ Bomower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow;-ag-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali rotify Borrower as wiouived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov’;as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linde. the amount necessary to make
up the deftciency in accordance with RESPA, but in no more than 12 mon*i'y. payments.

Upon payment in full of all sums secured by this Security Instrumen.,. Loizder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fiacs, and impositions
attributable to the Property which can altain priority over this Security Instrument, leas-iioid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeiii« if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrutrien: unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner ajceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain ‘priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, Zertification and tracking, services; or (b} a one-time charge for flood zone determination
and certificatior. srrvices and subsequent charges each time remappings or similar changes occur which
reasonably might <ffrct such determination or certification. Borrower shall also be responsible for the
payment of any fees'itzpased by the Federal Emergency Management Agency in connection with the
review of any flood zone deiemination resulting from an objection by Borrower.

If Borrower fails to mzintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard 3emower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in'the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Awy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall-be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats #i" such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgnge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have t":cright to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lend<r ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie¢and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower-atherwise agree
in writing, any insurance proceeds, whetaer or not the undertying insurance was required bv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy .casible and
Lender's security is not lessened. During such repair and restoration period, Lender shali have«be vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Bomrower's rights (otaer than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameonts unpaid under the Note cr this Security Instrument, whether or not then due.

6. Occvyancy. Bomrower shall cccupy, establish, and use the Property as Borrower's principal
residence within £0.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borreiver s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which itz beyond Bormower's control,

7. Preservation, Maiienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowzr is_sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1ipa'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cornectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceed: for the repairs 2nd restoration in a single payment or in a series of
progress payments as the work is comgleted. If the inswarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea <t Somower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if.during the Loan application
process, Borrower or any persens or cntitics acting at the direction of Borlewer or with Borrower's
knowledge or consent gave matenally false, misleading, or inaccurate information Oy, statements to Lender
(or failed to provide Lender with material information) in connection witi tho-Loan. Matenal
tepresentations include, but are not liraited to, representations concerning Borrower's oc.unancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Lisirivment.If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit «b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {(c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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atterneys' fees to protect its interest in *he Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. T.aese amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wirh such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrzes fo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall say the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided vich insurance and Borrower was required to make scparately designated payments
toward the premiums- [~ Mortgage Insurance, Bomrower shall pay the premiums required to obtain
coverage substantially eqravalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to-Dorrower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by _endw. If substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall continueo pay.1o Lender the amount of the separately designated payments that
were due when the insurance coveraje ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve)in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci tidt thie Loan is ultimately paid in full, and Lender shali not be
required to pay Borrower any interest or eamtigson such loss reserve. Lender can no longer require loss*
reserve payments if Mortgage Insurance coverage (ir-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ‘becomes available, is obtained, and Lender requires
separately designated payments toward the premiums 1o] Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomover was required to make scparately designated
payments toward the premiums for Mcrtgage Insurance, Geirower shall pay the premiums required to
maintain Mortgage Insurance in effeci, or to provide a nenrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any r7itten agreement between Borrower and
Lender providing for such termination or until termination is required by £ pplicable Law. Nothing in this
Section 10 affects Borrower's obligation "o pay interest at the rate provided. ia the Note.

Mortgage Insurance reimburses Leader (or any entity that purchases \h: Note) for certain losses it
may incur if Botrower does not repay the Loan as agreed. Bomrower is pot 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tinie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ‘T nese agreements
are on terms and conditions that are satis factory to the mortgage insurer and the other party (¢ parties) to
these agreements. These agreements may require the mortgage insurer to make payments UsIbz Algy source
of funds that the mortgage insurer may have available (which may include funds obtained fre.p nortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized ¢s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lniliais.@! ;
g'-‘ g : Form 3014 1/01

@ -6(IL) w010} Page 8 of 15
®

-
Cs

;DTGOT

,") L

ET6GOT

»

143




UNOFFICIAL COPY

{b) Any such agreements will nct affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sati={action, provided that such inspection shall be undertaken promptty. Lender may pay for the
repairs ana vestoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Itocezds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Preceeas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc:liznzous Proceeds: shall be applied to the sums secured by this Security Instrument,
whether or not then due; wiin the excess, if any, paid to Boriower. Such Miscellanecus Proceeds shall be
applied in the order proviged fer in Section 2.

In the event of a towal taking, dastruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately belcrs ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, urless DGoirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ledvsed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 'amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property

immediately before the partial taking, destruction, or loss 1 vz lue Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss inwaluc of the Property in which the fair market

value of the Property immediately before the partial taking, destivction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; destruction, or loss in value, uniess
Borrower and Lender otherwise agree ir. writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ‘.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarate/setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (2 Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ mezzs.the third party
that owes Borrower Miscellaneous Proczeds or the party against whom Borrower has (1 rigat.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Degon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul: aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; sud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorzmodations with regarc. to the terms of this Security Instrument or the Note without the
co-signer's consar,

Subject to Abe provisions of Section 18, amy Successor in Interest of Borrower whe assumes
Borrower's obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and "2Uility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successnis and assigns of Lender. ™~

14. Loan Charges. Lender maj ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a preil bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ipstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he ellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choese to rialle this refund by reducing the principal
owed under the Note or by making  direct payment to Berrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action B¢ rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiln this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrin ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower ol promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Brutowet's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nclice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Iniuals:él E
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bor: twer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfzr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not timited
to, those beneficiz! iitercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ol the Property oI any Interest in the Property is sokd or transferred (or if Botrower
is not a natural person and-a beneficial .nterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma;-iequire inmediate payment in full of all sums secured by this Secunty
Instrument. However, this optign shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jetider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums -ecured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of vhis 0eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dei aud on Borrower.

19. Borrower's Right to Reinstate After scecleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sate of the Fraperty pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law migkt specify for the termination of Borrower's night
to reinstate; or {c) entry of a judgment enforcing this Securiiv. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vid’r this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any-~lier covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys'
fees, property inspection and valuation “ees, and other fees incuired forth< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) (als such action as Lender may
reasonably require to assure that Lender's interest in the Property and mznts under this Security
Instrument, and Borrower's obligation t pay the sums secured by this Security [nsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expenses in one Or More of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstrincentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ipsorzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. hiowsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer anrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
other party hereto a rteasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be acemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppottunity to curs 2iven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: i Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this-Szction 20.

31. Hazardous Subctauces. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or hazerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, K<resenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbhestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai-'arvs.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pidtection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as di%aed in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, comrbute to, or otherwise trigger an Environmental
Cleanup.

Bomower shall not cause or permit the presence, Lse disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, saor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (aXthat is in violation of any Environmental
Law, (b) which creates an Environmenta Condition, or {c) whick, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Piuperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to numal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer produgcts).

Borrower shall promptly give Lender written notice of (a) any investigation, c'aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tte Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o= threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or vehiase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemnmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the naotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or befere the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further drorand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to crdect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit¢Jd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payaaent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower faali zay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under # pplicable Law,

24. Waiver of Homestead. In accordarce wih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis homestead exemption laws.

25. Placement of Collateral Protection Insuraics. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenicp with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inierests in Borrevier's rellateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender” rurchases may not pay any claim that
Bommower makes or any claim that is made against Borrower in.connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after froviding Lender with evidence that
Borrower has obtained insurance as required by Borrowert's and Lender's <greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that (nzurance, including interest
and any other charges Lender may impose in connection with the placement 47 thz insurance, until the
effective date of the cancellation or expiiation of the insurance. The costs of the insu‘ance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be mor< ihat the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

g@&q Wg“’w’e/ (Seal)

SHELLEY . BROWNE -Borrower

-
v WW (seal

SCOTT D. AUSTENSEN -Bomrower
_. Scal) (Seal)
-Eotr wer -Borrower
LA
ot
(Seal) a (Seal) b
-Bomrower -Borrower -
S
i
Iy
&
(Seal) 4 (Seal)
-Bomrower -Borrower

@@-suu {0010) Page 14 of 15 Form 3014 1/01




£

UNOFFICIAL COPY
coms: 721/50/]

, @ Notary Public in and for said county and

STATE OF ILLINOIS,

ls
state do hereby certify that
SHELLEY M. BROWNE, Married and SCCTT D. AUSTENSEN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givei urder my hand and official seal, this  25th

My Commission xzires: Q _agi - Dmé)

day of September, 2002

A

AL
ic

s r

= o

e 0/
otary 0

X LT,
N T i,
SR L2
":’ \Ay ot d/'¢/o"}l
o - Py
IR =~ m Tel *
Eof > = EZ Y
=rew La A e bt ':'_
57T 2 - o IoE N CLAUDETFTEMA.ROBINSON
X P I A wmnagk:s%un%%mh
285 T gxd February 27, 2008
NP IR -
e s SR & N
(o < ot
ey - G —
v’
+ -y
et
L]
“
L
L

v 4

@.suu 0010}
®

Page 150f 15 Form 3014 1/01



UNOFFICIAL COPY

UL

S
Jo&_..mmmnwm m:

‘.-U ;M.\. »? *,

1£/)
21,
.
S

Ay :
B p.,
1o _.;? _
.
. 7/ 3
;u,_\s I ::.::v ’ \(.n..a.wt..
Ny

...\\\\ A M b )
7, A\
\_c..:::.::sc...

et




hl

UNOFFICIAL COPY

The following described Real Estate situated in the County of Cook in the State of (llinois, to wit:

PARCEL 1:

Unit No. 1120 in 680 Tower Residence Conclominium as delineated on the survey of the following: Lot 2, in
Paul's Subdivision of the land, property and space in part of Lots 5 and 6 and the tract marked "Alley” lying
between said Lots 5 and 6 of County Clerk's Division of the unsubdivided accretions lying East of and adjoining
the subdivided parts of Blocks 43, 44 and 54. with other lands in Kinzie's Addition to Chicago, llinois in the North
v, of Section 10, Township 39, North, Range: 14, East of the Third Principal Meridian:

Excepting from said Lot 2 that part thereof, being the property and space at the second floor level of said
building lying between a horizontal plane having an elevation of 35.52 feet above Chicago City Datum (and
being at the upper surface of the floor at said second floon) and a horizontal plane having an elevation of 50.501
feet above Chicago City Datum (and being at the upper surface of the floor at the third floor in said building) and
lying within the boundaiies, projected vertically, of that part of said Lot 2 bounded and described as follows:

Beginning at a point on tive Zast line of said Lot 2 which is 70.33 feet North from the North line of East Erie
Street, and 0.33 of a foot Eastirom the range line, hereinafter described, and running thence along lines parallel
with the East line of North McCiurg Court, and along lines perpendicular to said East line, respectively, the
following courses and distance. West 35.21 feet; North 40.63 feet; East 12.49 feet; North 12.05 feet; West 4.38
feet: North 16.16 feet; East 6.45 feet: Morth 17.91 feet; East 20.59 feet to a point 157.08 feet North from said
North line of East Erie Street and 0.33 of a.foot East from said range line; thence South parallel with said range
line 86.75 feet to the point of beginning; also excepting from said Lot 2 that part thereof being the property and
space at the third floor level of said building ine between a horizontal plane having an elevation of 50.50 feet
above Chicago City Datum (and being at the ugpe’ surface of the floor at said third floor) and a horizontal plane
having an elevation of 62.52 feet above Chicago %ty Datum (and being at the upper surface of the floor at:the
fourth floor of said building) and lying with the boundariés; projected vertically, of the part of said Lot 2 bounded
and described as follows:

Beginning at a point on the East line of saicl Lot 2 which is 70.24.feet North from the North line of East Erie
Street Street and 0.33 of a foot East from the range line, hereinafie: described, and running thence along lines
parallel with the East line of North McClurg Court and along lines‘pé roendicular to said East line, respectively,
the following courses and distances; West 25.17 feet; North 11.31 Teet; Last 10,04 feet; Nortth 29.32 feet; East
12.49 feet; North 12.05 feet; West 4.38 feel; North 15.76 feet: East 6.45 feet; north 18.31 feet; East 20.59 feet to
a point 157.08 feet North from said North line of East Erie Street and 0.32°¢{ g foot East from said range ling,
thence South parallel with said range line 86.75 feet to the point of beginning; 4ise comprised of Lot 9 and 23,
and those portions of between a horizontal plane having an elevation of 86.52 fe:t above Chicago City Datum
(and being at the upper surface of the floor at said 6th floor of said building) and a hoiizontal plane having an
elevation of 110.53 feet above Chicage City Datum (and being at the upper surface of t=efloor at the 8th floor of
said building) an lying within the boundaries, projected vertically, of that part of said Lo 7 haunded and
described as follows:

£6EIGOTS

Beginning at a corner of said Lot 7 which is 70.33 feet North from the North line of East Erie Suect and 0.33
East from the range line, hereinafter described and running thence along paratlel with the East line of North
McClurg Court, and along lines perpendicular to said East line, respectively, the following courses and distances:
West 35.21 feet: North 40.63 feet; East 12.49 feet; North 12.05 feet: West 4.38 feet; North 16.16 feet; East 6.45
feet; North 17.91 feet; East 20.59 feet fo a point 157.08 feet North from said North line of East Erie Street and
0.33 of a foot East from said Range line; thence South parallel with said range line 86.75 feet to the point of
beginning; said range line herein mentioned being a fine which is perpendicutar to the North line of East Erie
Street and which intersects said North line at a point 83.95 feet East from the Northeast corner of East Erie
Street and North McClurg Court, in Cook County lllinois; which survey is attached to Declaration of
Condominium recorded in the Office of the: Recorder of Deeds of Cook County, lllinois as Document No.
26912811 and as amended by Document 39520936; together with their undivided percentage interest in the
common elements.
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PARCEL 2:

Unit 7.79 in 680 Private Garage Condominium as delineated on a survey of the following described real estate:

Parts of Lots 6, 7 and 12 in Paul's Subdivision of the land, property and space in part of Lots 5 and 6 of County
Clerk's Division of the unsubdivided accreticns lying East of and adjoining the subdivided parts of Blocks 43, 44
and 54 with other lands in Kinzie's Addition to Chicago in the North %z of Section 10, Township 39 North, Range
14, East of the Third Principal Meridian, which survey is attached as Exhibit "A" to the Declaration of
Condominium recorded as Document 26827872, which was amended and restated as Document 88389820,
together with its undivided percentage interest in the common elements, in Cook County, lllinois.

PARCEL 3:

Easement for ingress and egress for the ber efit of Parcel 1 as set forth in Declaration of Easements recorded as
Document 26320245 and re-recorded as Dozument 26407240, as created by Deed from LaSalle National Bank,

a National Banking /Association, as Trustee under Trust Agreement dated December 21, 1987 and known as
Trust Number 112942

Subject to covenants, cora*icns, and restrictions of record; public utility easements; existing leases and

tenancies; special governmentai taxes or assessments for improvements not yet completed; unconfirmed
special governmental taxes or nsgessments,

Parcel Nos.: 17-10-202-083-1055 aid.« 7+10-202-085-1170

c16013
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BALLOON RIDER roan #: c0208734
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  25th day of

and is incorprrated into and shall be decmed to amend an

September 2002
Deed to Secuze

7

d supplement the Mortgage, Deed of Trust, or
Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to'sezure the Borrower's Note to

HEART.AND MORTGAGE COMPANY

(the "Lender") of the sam date and covering the property described in the Security Instrument and located
at:

680 NORTH LAKEIHOFx DR UNIT 11, Chicago, ILLINOIS
{Property Address]

The interest rate stated on the No.e is called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Iasturdient and this Rider by transfer and who Is entitled to
receive payments under the Note is called the "N)te Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary. |
contained in the Security Instrument or the Note): i
1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security [nstrument (the "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of October lst, 2032
(the "New Maturity Date") and with an interest rate equ

al to th? "New Loan Rate" determined in
accordance with Section 3 below if al. the conditions provi

ded in Sections 2 and 5 below are met (the
nConditional Refinance Option"). If those conditions are not met, 1 und

ersiond that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Notc

Bate or extend the Note
Maturity Date, and that I will have to epay the Note from my own resources ot fixd a lender willing to
lend me the money to repay the Note.
2. CONDITIONS TO OPTION
If 1 want to exercise the Conditioral Refinance

Option, certain conditions must be mzt 7 of the Note
Maturity Date. These conditions are: () T must still be the owner and occupant of the prope:
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the Security Instrument (the "Property"); (b) I must be curreat in my monthly payments and cannot have
been more than 30 days late on any of “he 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or other adverse

matters affecting title to the Property (except for taxes and special assessments not yet due and payable)
arising after the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5

percentage po'nts above the Note Rate; and (e) | must make a written request to the Note Holder as
provided in Seztion 5 below.

3. CALCULAYTNG THE NEW LOAN RATE

The New Lzan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's require et yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery
commitment, plus one-pa’ of one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the "New Loan Faie"). The required net yield shall be the applicable net yield in effect on the
date and time of day that the/Nite-Eolder receives notice of my election to exercise the Conditional

Refinance Option. If this required <tef vield is not available, the Note Holder will determine the New Loan
Rate by using comparable informatior.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as czlculiter iu Section 3 above is not greater than 5 percentage points ¢
above the Note Rate and all other condirions requited in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that /il be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid nterest, plus=(=y-all other sums I will owe under the Note and
Security Instrument on the Note Maturity Date (assusurg my monthly payments then are current, as
required under Section 2 above), over the term of the New §.6an at the New Loan Rate in equal monthly

payments. The result of this calculation will be the new amount =1 ‘ny principal and interest payment every
month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me af least 60 calendar days in advanse of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sume 1 4 expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise 1 Conditional Refinance
Optien if the conditions in Section 2 above are met. The Note Holder will providz 'my payment record
information, together with the name, title and address of the person tepresenting the Mote, Holder that 1
must notify in order to exercise the Conditional Refinance Option. If T meet the conditicis wf Section 2
above, | may exercise the Conditional Fefinance Option by notifying the Note Holder no“esxrl'ar than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Folder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's appii able
published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 abave. 1 will then have 30 calendar days to provide the Note Holder
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with acceptable proof of my requirec. ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
cost of updatiag the title insurance policy.

the costs associated with the exercise of the Conditional Refinance Option, including but not limited to the

BY SIGNING BELOW, BORRO'WER accepts and agrees to the terms and covenants contained in this
Balloon Rider!
(SZ&&qm/ yeaper (Seal) W%%_ Seal
SHELLEY . BROWNE -Borrower SCOTT D. AUSTENSEN -Borrower
{Seal) (Seal)
-Forrower -Borrower
6 .
(Seal) — 7 (Seal) s
-Borrower -Borrower »
o
:.:
v
“
(Seal) {Seal) -
-Borrower -Bomower
[Sign Original Only]
@éiHBR (0008} Page 3 of 3
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CONDOMINIUM RIDER

Loan # C0208734
THIS CONDOMINIUM RIDER is made this 25th day of September, 2002

and is incorporated into and shall be ceemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borower's Note to

HEARTLAND MORTGAGE COMPANY

{the
"Lender”) of the sam: date and covericg the Property described in the Security Instrument and located at:

©80 NORU'HVIAKESHORE OR UNIT e Chicago, LINOIS 60611
190 goty o |

[Property Address)

The Property includes a unit (in. teacther with an undivided interest in the common elements of, a
condominium project known as:

[Fam’ of Condominium Project]
{the "Condominium Project”). If the owners a‘seciation or other entity which acts for the Condominium
Project (the "Owners Association”) helds tit'e to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢rvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as filfows:

A. Condominium Obligatiens. Bormower shall perform-zii of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Do uments” are the: (i) Declaration or
any other document which creates the Zondominium Project; (ii) by-law's:{iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due/“all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibi=ierels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," aud any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires (nsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provisior. in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and {ii} Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a conditicn of this waiver can change during the term of the loan.

Bormswer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event.of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propert; ~whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shail ¢ paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrewer.

C. Public Liability Msurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaips . public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemmation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wita :ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnou siements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lendir. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Scctien 11.

E. Lender's Prior Consent. Borrower shall ot except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the”Pioperty or consent to: {i) the abandonment or
termination of the Condominium Project, except for abaredament or termination required by law in the
case of substantial destruction by fire or other casualty or {ohe case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Corsituent Documents if the provision is for
the express benefit of Lender; (iii) termination of profession: management and assumption of
self-management of the Owners Association; or (iv) any action whici wonld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associalion vnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessm:nts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree‘o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Ncte rite and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

‘SZ‘Q‘;"? /"”3‘“"“‘& (Seal) W W (Seal)
¢
SHELLEY M. RROWNE

-Borrower SCOTT D, AUSTENSEN -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bomower .
oy
(Seal) , (Seal) >
-Borrower -Bomrower by
L
-
(9%
w
@D, &R 10008) Page 3 of 3
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SECOND HOME RIDER

Loan # C0208734
THIS SECOND HOME RIDER is made this 25th

day of September, 2002
and is incorporated into and shall be deemed to amend and supplement th,

¢ Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the

"Borrower” whether there are one or more persons undersigned) to secure Borrower's Note to
HEARTLAND MORTGAGE COMPANY

(the "Lender") of the same date and covering the Property described in the Security Instrument (the
"Property"), which is'located at:

680 NORTH LAKESHORE DR UNIT 11320
Chicago, ILLINOIS

60611 gmiD”
[Property Address]

In addition to the covenants anc agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 5 aid 8 of the Securit

y Instrument are deleted and are replaced by
the following:

-
rd

6. Occupancy. Borrower shall octupy, and shall nly use, the Property as Borrower's second
home. Borrower shall keep the Property availabic for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property to ary timesharing or other shared ownership

¥

arrangement or to any rental pool or agreement tia! requires Borrower either to rent the P:

Property or give a management firm or any other person‘auy control over the occupancy or use E’:

of the Property. >

“

8. Borrawer's Loan Application. Borrower shall be in default it, Zveing the Loan application %_:
process, Borrower or any persoms or entitics acting at the direction of Bomower or with

Borrower's knowledge or consent gave materially faise, misleading, or inatcurzie information or
statements to Lender (or failed to provide Lender with material information) if. connection with

the Loan. Material representations include, but are not limited to, representatiors concerning
Bortower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUN ENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

S% %gwmq'__. (Seal) % %

(Seal)
- Borrower - Borrower
SHELLEY M. 2ROWNE SCOTT D. AUSTENSEN
Aa (Seal) (Seal)
- Bomrower - Borrower
(822) (Seal)
- Bonover - Borrower
(Seal) / (Seal) "
- Borrower - Bormrower Y
-
-
(o
=
%
t:
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