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THIS MORTGAGE is made t'is
Debra J laconi, as sole owner
and the Mortgagee, Mortgage Network Inc

a corporation organized and existing under the Jaws ef Itnois

975 E Nerge Rd Ste W 11, Roselle, lllinois 60172

WHEREAS, Borrower is in

sooner paid, due and payable o
TO SECURE to Lender t
all other sums, with interest th

See Exhibit A.

which has the address of

Chicago
[City]

ILLINOIS SECOND MORTGAGE
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ITEM 4613L1 {0167) AP# 0295037220

debted to Lender in the principal sum of U.S. $26,000.00
indebtedness is evidenced by Borrower’s note dated September 20, 2002
thercof (herein “Note™), providing for monthly installments of principa: and interest, with the balance of indebtedness, if not

n October 01, 2017
he repayment of the indebtedness evidenced by e Note, with intercst thereon; the payment of

ereon, advanced in accordance herewith to proiect’the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Boricwer does hereby mortgage, grait and
convey to Lender the following described property located in the County of Cook

[Space Above This Line For Recording Data]

MORTGAGE

20th day of September 2002 , between the Mortgagor,
(herein “Borrower™),

, whose address is’
(herein “Lender”).

, which

and cxtensions and renewals

, State of Hlinois:

(-\N0ISle
Qoy>

<ot 5 ZRiCAN TITLE order #

2300 West Wabansia Avenue, Unit 226
[Street]

60647
[Zip Code]

, llinois (herein “Property Address”).
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TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents al) of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the Jeaschold estate if this Mortgage is on a lcasehold) are hereinafter referred to as
the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally ihe title to the Property against ail claims and demands, subject to encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day ioathly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds™) equal o one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly prennui ‘nstallments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reason2bty cstimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Bommowsr shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the balder of a prior morlgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender; the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (icluding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessmonts, insurance premimme-and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and coinpiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to maks siuch a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funcs sh2ll be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender saall it be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an arnuil accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit 1o the Funds was made-The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fuire monthly installments of Funds payable prior to the
due d-tes of taxes, assessments, insurance premiums and ground reriss, shal-exceed the amount required to pay said taxes,
Assessments, insurance premiums and ground rents as they fall due, such exczss shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. I %t amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as fliev fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender 1izy require.

Upon payment in full of all sums securcd by this Mortgage, Lender shall promptly terind to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
1o later than immediately prior to the sale of the Property or its acquisition by Lender, any Funde awid by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and lcasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvernents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shal! have the right
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to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of tryst or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

6.  Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Uni¢ Developments.
Borrower shall keep the Property in pood repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium e planned unit development, and constituent documents,

7. Protectiin of Lender’s Security. If Borrower fajls to perform the covenants and agreenents contained in thijs
Mortgage, or if any(action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, upan rotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such actionf ay in.necessary (o protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shal] pay the premiums required to maintain such insurance in effect until
such time as the requirement for'such insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or
applicable law.,

Any amounts disbursed by Lendér pusseant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice fram 1 ender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender 1o incur any expensé or take any action hereunder.

8. Inspection. Lender may make or cause to bi: made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or clain; foi Aamages, direct or cousequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for eor ‘eyance in liey of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed Hf4rust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Wajver, Lxtedision of the time for payinent or modification
of amortization of the sums secured by this Mortgage granted by Lender to Ny sucressor in interest of Borrower shall not
Operate to release, in any manner, the liability of the original Borrower and Borrower’s tucoessors in interest. Lender shal] not
be required to commence proceedings against such sticcessor or refuse to extend time Fo- payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the origiial Borrower and Borrower’s
Successors in interest. Any forbearance by Lender in exercising any right or remedy hereurder, <t otherwise afforded by
applicable law, shal not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants AllG_sgreements hereip
contained shal] bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and severa]. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder "ay agree to extend, modify,

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice 1o Lender shall be given by certified maj] to Lender’s address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable (o this Mortgage shall be the laws of the jurisdiction

in which the Property is located, The foregoing sentence shail not limit the applicability of Federal law to this Mortgage. In the
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event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and “attorneys’
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morlgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvenent, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a formn acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to
the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred.(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option-shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromin< Cate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthisr aotice or demand on Borrower.

NON-UNIFORM COVENANTS! Eorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excegi-as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any suins secured by
this Mortgage, Lender prior to acceleratior. shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action requirzd <o cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such'kreach must be cured; and {4) that failure to cure such breach on or
before the date specified in the notice may result in :icce) eration of the sums secured by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The noties shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach 157psi,cured on or before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by jidiciui proceeding. Lender shall be entitted to collect in
such proceeding all expenses of foreclosure, including, but not limfied to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleraiic of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings desim by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: () Barrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Berrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and i epforcing Lender’s remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys’ fees; and () Dorrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Preperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment anc.cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collections of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relcase this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages ! through 5 of this Mortgage.

/ / JM‘W“’ \ (Seal) (Seal)

Debra/.lf-ﬁc'oni V -Borrower -Borrower
g (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: T Witaess:
State of Hlinois

County of QODL
A
This instrument was acknowledged before me on %R-P\ UN\\GM ’b—o \ 9’50 I (date) by

OFFICIAL SEAL (name[s] of person[s]).

JULIA TORRE%F N
OTARY RUBLIC - STATE
':;v %QWISSW RAPIRES 080208

\J

»
sreee ‘ Notary Public
ILLINOIS SECOND MORTGAGE
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Legal Description: ~ N L

Unit 226 and parking unit P-88 together with its undivided percentage interest in the common elements in Clock
Tower Lofts Condominium as delineated and defined in the Declaration recorded as document number
96656883, in the North 1/2 of the South 1/2 of the Southwest 1/4 of Section 31, Township 40 North, Range 14,

East of the Third Principal Meridian, in Cook county, Illinois.
833

P 431-319-099 - 1061 Ve

31309 -004q (5001 Vel-SF 3T
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  day of September 2002 )
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to Mortgage Network Inc

(the “].ender”) of the same date and covering the Property described in the Security Instrument and located at:

2300 West Wabansia Avenue, Unit 226
Chicago, IL 60647

{Property Address]

The Property includes # unit in, together with an undivided interest in the common elements of, a condominium
project known as: Clock Trwer Lofts

[Name of Condominium Project]

(the “Condominium Project”). If the£»uners Association or other entity which acts for the Condominium
Project (the “Owners Association™) weids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrawer’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addifior to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard zgree as follows:

A. Condominium Obligations. Borrower shiall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents./ The “Constituent Documents” are the:
(i) Declaration or any other document which creates the Candominium Project; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documen's. Berrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituer: Documents.

B. Hazard Insurance. So long as the Owners Association muaintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Cor dominium Project which is
satisfactory to Lender and which provides insurance coverage in the amouns, for the perieds, and
against the hazards Lender requires, including fire and hazards included withia the term “extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the niomhly
payment to Lender of the yearly premium installments for hazard insuranc: op
the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, with any excess paid to Borrower.

MULTISTATE SECOND MORTGAGE CONDOMINIUM RIDER
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemmation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided 1n Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
T_etider’s prior written consent, either partition or subdivide the Property or consent 0.

(i) The abandonment oFf termination of the Condominium Project, except for
abandonment or termination required by law in the casc of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain;
(1) any amendment to any provision of the Constitnent Documents if the provision
is fof the express benefit of Lender;

(ifi) lermisation of professional management and assumption of self-management
of the Owneds Association; or

(iv) any actio which would have the effect of rendering the public liability
INSUrance Coverag- mzintained by the Owners Association unacceptable to Lender.

F. Remedies. If Boriowss does not pay condominium dues and assessments when due, then
Lender may pay them. Any sviennts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured ry the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these aMOUIS shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and zgrees 1o the terms and provisions contained in pages
1 and 2 of this Condominium Rider.

M /UL"___ (Seal)

(Seal)

-

-Borrower

D . laconi -Borrower

___________——————————-(Seﬂl) I S (Seal)
-Borrower -Borrower

- (Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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