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DEFINITIONS

Words used in multiple sections of this docuiment are defined below and other words are
defined in Sections 3, 14, 13, 18, 20 and 21. Certair/rsles regarding the usage of words used

in this document are also provided in Section 16.

(A) ~Security Instrument’ means this document, which is dted AUGUST 27, 2002 .
together with all Riders 10 this document.

(B8) »Borrower” 1S
GEORGE MANNING AND BARBARA MANNING, HUSBAND AND Wirc

Borrower is the mortgagor under this Security Instrument.
(C)  ender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is @ Corporation

organized and existing under the 1aws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 101

SiLo1 Rev 11/04/00
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5‘: Lender’s address is

™ P. 0. Box 5137, DES MOINES. A 50306.5137

(op Lender is the mortgagee under this Security Instrument.

o (D) “"Note means the Promissory note signed by Borrower and dateqd AUGUST 27 2002

oy The Note states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND AND

N NOs1 Dollars
(US.$ . 17000000 ) plus interest Borrower hag Promised to pay this deby in regular

Periodic Mayments ang to pay the debt in full not Jater than SEPTEMBER 1, 2032

(E) “Prapaity” Mmeans the Property that s described below under the heading “Transfer of
Rights in ihr Froperty,”

(F) "Loan” means the debi evidenced by the Note, plus interest, any prepayment charges
and late Charges gus under the Note, and ajy Sums due under this Security lnstrument, plus
interest. : :

{G) “Riders” means al' Riders 1o this Security Instrument that are executed by Borrower,
The following Riders are 1c bz sxecuted by Borrower [check box as applicable]:

m Adjustable Rate Rider EJ Concominium Rider D Second Home Rider
Balloon Riger Plarned Unit Development Rider L_ﬂ 1-4 Family Rider
VA Rider Biwee(qy Payment Rider Other(s) [specify)

(H) “Applicable Law” means all controlling apicable federal, state and local statutes,
regulations, ordinances ang administrative rules ard nrders (that have the effect of faw) as
well as a)| applicabie final, non-appealable judiciaf Opiticns.

(n "Community Association Dues, Fees, and Assessmants” means g dues, fees,

assessments ang other charges that are imposed o Bor:ower or the Property by a
condominium association, homeowners association or similar Qrgaiization,

(M) "Mortgage Insurance” means insurance Protecting Lender against the nonpayment of,
or defauft on, the Loan.

(N) "Periodic Payment~ means the regularly schedyfeq amount due for {i} principal and
interest under the Note, plys (i) any amounts ungder Section 3 of this Security Instrument.
(0) "RESPA~ Means the Real Estate Settlement Procedures Act (12 U.s.C. Section 2601 et
seq.) and its implementing regulation, Regulation x (24 CF.R. Papt 3500}, as they might pe
amended from time to time, or any additional or successor legislation or regulation that
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Lot 42 in Bagwen's and Stex.3-1's Subdivision of the West part of Block 20 in the Canal Trustes's Subdivision of part of Section 5,
Township 39 North, Range 14 Lact of the Third Principal Meridian, in Cook County, Himois.

Permauent Index No.: 17-05-308-052
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers 1o all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this

Security Instrument.

TRANSFER G5 RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i} the repayment of the Loan. and all renewals,
extensions and mraifications of the Note: and (ii) the performance of Borrower’'s convenants
and agreements unter this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage; grant and convey {o Lender and Lender’s successors and assigns,
the following described pronerty located in the

County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction):

LEGAL DESCRIPTION 18 ATTACHEL PZRETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

which curferily has the address of

Parce! ID Number:
1548 CORTEZ [Street]
CHICAGO [City] , Illinois 60622 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or nereafter erected on the propztly, and
all easements, appurtenances, and fixtures now or hereafter a part of the provetty. All
replacements and additions shall also be covered by this Security instrument. All‘of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

SIL03  Rev 11/08/00 Page 3 of 18 lnilialsM FORM 3014  1/01
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UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any Prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. Currency. However, if any check or other
instrument received by Lender as Payment under the Note or this Security Instrument is
return<d 1o Lender unpaid, Lender may require that any or ajl subsequent payments due
under the nNote and this Securily Instrument be made in one or more of the following forms,
as selected by 4 ender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or ceshigr’s check, provided any such check is drawn upon an institution whose
deposits are insures by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemrd received by Lender when received at the location designated in
the Note or at such othe oration as may be designated by Lender in accordance with the
notice provisions in Section 172 Lender may return any payment or partial payment if the
Payment or partial payments ars izufficient to bring the Loan current. Lender may accept
any payment or pariial pPayment insufiivient io bring the Loan current, without waiver of any
rights hereunder or prejudice to jts rgris-io refuse syuch Payment or partial payments in the
future, but Lender js not obligated to apply’such payments at the time such payments are
accepted. If each Periodic Payment is appiied-as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lairer may hold such unapplied furnds unti]
Borrower makes payment to bring the Loan curreri If Borrower does not do 50 within a
reasonable period of time, Lender shall either apply $uck funds or return them to Borrower.
If not applied earlier, such funds will be applied to the Jutstanding principal balance under
the Note immediately prior to foreclosure. No offset or cliim which Borrower might have
ROW or in the future against Lender shall relieve Borrower from; riaking payments due under
the Note and this Security Instrument or performing the covenanis dl'y agreements secured
by this Security Instrument. '

2. Application of Payments or Proceeds, Except as otherwise describad in this Section 2,
all payments accepted and applied by Lender shall be applied in the fcilowing order of

under Section 3. Such payments shall be applied to each Periodic Payment in ibs order in
which it became dye. Any remaining amounts shall be applied first o late charges; s=cond
to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied 1o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 1o the extent that, each Payment can be paid in full. To the extent that any
excess exists after the Payment is applied to the fuyll Payment of one or more Periodic
Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

SILO4  Rev 11/04/00 Page 4 of 18 Initialiyié)fz FORM 3014 1/mn
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Any application of payments, insurance proceeds, OF Miscellaneous Proceeds 10
principal due under the Note shall not extend or postpone the due date, of change the
amount, of the Periodic payments.

4. Funds for Escrow {tems. Borrower shall pay 10 Lender on the day Periodic pPayments
are due under ihe Note, until the Note is paid in full, a sum (the *Fynds”) t0 provide for
payment of amounts due for: (a) laxes and assessments and other items which can attain
priority oOver this Security instrument as 3 lien or encumbrance OR the Property; (b)
leasehold payments or ground rents on the property, if any; (c) premiums for any and all
insurance requircd by Lender under Seclion 5; and (d) Mortgage jnsurance premiums, if
any, or any sums payable py Borrower o Lender in lieu of the paymem of Morigage
insurance premiums i1 accordance with the provisions of Section 10. These items are called
“Escrow tiems.” At originzion of at any time during the term of the Loan, Lender may
require that Community Aszcciation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, feen and agsessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all neices of amounts 10 be paid under this gection. Borrower
shall pay Lender ihe Funds for Escrow 'lems unless Lender waives Borrower’s obligation 10
pay the Funds for any or all Escrow tpms. Lender may waive Borrower’s obligation to pay
{o Lender funds for any of all Escrow-4oms at any time. Any such waiver may only be in
writing. In the event of such waiver, Borvower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, ghall furnish © Lander receipis evidencing such payment
within such fime period as Lender may require, Borrower’s obligation to make such
payments and 1o provide receipts shail for all purpJsss be deemed o pe a covenant and
agreement contained in this Security {nstrument, as {'ie phrase ncovenant and agreement"
is used in gection 9. If Borrower is obligated to pay Eqcrow liems directly, pursuant to a
waiver, and Borrower fails 10 pay the amount due for an Zscrow llem, Lender may exercise
its rights under gection 8 and pay such amount and Borrowei shall then be obligated under
gection 9 o repay to Lender any guch amount. Lender may reva¥s the waiver as fo any or
all Escrow ltems at any time by 2 notice given in accordance with Serlion 15 and, upon such
revocation, Borrower shall pay 1o Lender all Funds, and in such shaouws, that are then
required under this gection 3.

Lender may., at any time, collect and hoid Funds in an amount {(a) suficieat 1o permit
Lender {0 apply the Funds at the time specified under RESPA, and (b) nct 1¢ exceed the
maximum amount a lender can require under RESPA. Lender shall estimate e amount of
Funds due on the basis of current data and reasonable estimates of expenditurcs of future
Escrow ltems OF otherwise in accordance with Applicable Law.

The Funds ghall be held in an institution whose deposits aré insured by a federal
agency, instrumentality, OF entity (including Lender, if Lender is an institution whose
deposits are S0 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no jater than the fime specified under RESPA. Lender shall nol
charge Borrower for holding and applying the Funds, annually analyzing the eScrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such 2 charge. Unless an agreemeni is made
in writing or Applicable Law requires interest to be paid on {he Funds, Lender shall not be

Sios  Rev 11/04/00 page 5 of 18 mma%/f FORM 3014 101

e



T

UNOFREICIAL COPY

21033149
w
b=
[o)
-
[

[ <
(*]
=1
X
g |
[=%
o
* pon |
b4
z
5
A
&5
=
[wad
g
5
=
(s}
3
Q
e
=
o
=
—
| %]
3
S
=
=
-
(V]
-~
3
D
S
w
':‘
=
1]
o
»
[+}]

subordinating the lien to this Security Instrument. If Lender getermines that any part of the
Property is Subject to 3 lien which can attajn priority over this Serurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of (e date on which that
notice g given, Borrower shall satisfy the (jen or take one gr more of tre actions set forth
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or certification. Borrower shall also be responsibie for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or ‘the contents of the Property, against any risk, hazard or liability and might
provide greater o” 1egser coverage than was previously in effect, Borrower acknowledges
that the cost of i isgurance coverage SO obtained might significantly exceed the cost of
insurance that Borrewss could have obtained. Any amounis disbursed by Lender under
this Section 5 shall becor.e additional debt of Borrower secured by this Security Instrument.
These amounis shall bear(incerest at the Note rate from the date of disbursement and shall
be payable, with such interest, unon notice from Lender io Borrower requesting payment.

All insurance policies requircowy Lender and renewals of such policies shall be subject
io Lender’s right 10 disapprove such solicies, shall include a standard mortgage clause, and
shall name Lender as mortgagee aid/or as an additional loss payee. Lender shall have the
right 10 hold the policies and renewa’ certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of oz premiums and renewal notices. If Borrower
obtains any form of insurance coverage, no! otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shll include a standard morigage clause and
shall name Lender as morigagee and/or as an agciional joss payee.

In the event of loss, Borrower shall give prompt Jotice to the insurance carrier and
Lender. Lender may make proof of l0ss if not made promptly by Borrower. Unless Lender
and Borrowel otherwise agree in writing, any insurané proceeds, whether or not the
underlying insurance was required by Lender, shall be appied 1o restoration or repair of the
Property, if the restoration or repair is economically feasiblelana | ender’s security is not
lessened. During such repair and restoration period, Lender sha'i-have the right to hold
such insurance proceeds until Lender has had an opportunity 1o insgert such Property o
ensure the work has been completed 1o Lender's satisfaction, provided izt such inspection
shall be undertaken promptly. Lender may disburse proceeds for. the repairs and
restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to pay Barruwer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be tnz cole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be jessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether of not then due, with the excess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. in

SILOT  Rev 03/29/00 page 7 of 18 |n1tia|sM FORM 3012 101
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Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable 1o the ctoverage of the Property. Lender may use the insurance broceeds ejther
1o repair or restore the Property or to Pay amounts unpaig under the Note or this Security
Instrysnent, whether or not then due.

b.‘Mecupancy. Borrower shalr Occupy, establish, and yse the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument ang shall
continue o ovcupy the Property as Borrower’s Principal residence for at least ope year after
the date of G-ctpancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s controi.

7. Preservation, Nairtenance and Protection of the Property: Inspections, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Progerty, Whether or not Borrower s residing in the Property,
Borrower shaj| maintain the Prcperty in order 1o prevent the Property from deteriorating or
decreasing in value due to its conditinii. Unless it is determined Pursuant to Section § that

<1093149

Proceeds are paid in connection with damage 1o, or the taking of the Property, Borrower
shall be responsible for repairing or restoring nn Property only if Lender has released
Proceeds for such pPurposes. Lender may disburse #rorveeds for the repairs and restoration
in a single Payment or in a series of Progress payinsnis as the work is completed. | the
insurance or tondemnation proceeds are not sufficient 15 repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the ~cmpletion of such repair or

inspection specifying such reasonable cayse,

8. Borrower’s Loan Application, Borrower shall be in default if during the Loan
application process, Borrower or any persons or entitieg acting at the direction of Barower
or with Borrower’s knowiedge or consent gave materially faise, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with materia| information)
in connection with the Loan, Material representations include, but are not limited 1o,

representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

SILo8  Rev 08/20/00 Page B of 18 Initialsm FORM 314 10
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under ihis Security Instrument, including its secured position in a
bankruptcy pioczeding. Securing the Property includes, but is not limited to, entering the
Property to ma'e repairs, change locks, replace or board up doors and windows, drain
water from pipeg, fliminate building or other code violations or dangerous conditions, and
have utilities turncd. on of off. Although Lender may take action under this Section 9,
Lender does not have 1< do so and is not under any duty or obligation 10 do so. It is agreed
that Lender incurs no liabiiy for not taking any of all actions authorized under this Section

Any amounts disbursea by l.ender under this Section 8 shall become additional debt of
Borrower secured by this Securiyf Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the tease, If Borrower acquires fee title 1o the Property, the leasehold and the
fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. if Lender required Mongage Insurance as a condition of
making the Loan, Borrower shall pay the premuuris required 1o maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage ‘(nsurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments joward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent 1o the Mortgage Insurance previausky in effect, at a cost
sybstantially equivalent to the cost 1o Borrower of the Morigag: Iasurance previously in
effect, from an alternate mortgage insurer selected by Lender. it ~ubstantially equivalent
Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the
amount of the separalely designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these puymznis as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rescive ehall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, zar Lender
shall not be required to pay Borrower any interest or earnings on such loss (reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage \in'the
amount and far the period that Lender reguires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage insurance. If Lender required Mortgage insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments foward the premiums for Morigage insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement beiween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

g|Lo2  Rev 11/13/00 Page 9 of 18 |mua|sw,)’/7 FORM 3014 101
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
Certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance, -

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortpage insurer and the other party (or parties) to these agreements. These agreements
may .require the mortgage insurer to make Payments using any source of funds that the
mortgrge. insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As &'resvit of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer,-any ather entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from {or might be characterized as) a portion of
Borrower’s paymenis f55 Morigage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risK; or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the ins\irer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is Ufien termeg “captive reinsurance.” Further: .

(a) Any such agreements wil’ nit affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any othe: ierms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgige Insurance, and they will not entitle Borrower to
any refund,

(b) Any such agreements will not affeci ¢+e rights Borrower has - i any - with respect
to the Mortgage Insurance under the Homeowne:s Arotection Act of 1998 or any other law.

<1093149

cancellation of the Mortgage Insurance, to have the “ilortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgase Insurance premiums that were
unearned at the time of suych cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All'Mi=callaneoys Proceeds are
hereby assigned to ang shall be paid to Lender.

if the Property is damaged, such Miscellqneous Proceeds shall be apziied to

SIL1ID  Rev 09/29/00 - Page 10 of 18 lniiialsm FORM 3014 1/m
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In the event of a total taking, destruction, oT loss in value of the Property, ihe
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

in the event of a partial {aking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immeaately pefore the partial 1aking, destruction, or loss in value, unless
Borrower and Lercer otherwise agree in writing, the sums secured DY this Security
instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: UL total amount of the sums secured immediately pefore the partial
taking, destruction, Of logs in value divided by (b) the fair market value of the Property
immediately pefore the partial taking, gestruction, oOr joss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking destruction, o7 |oss in value of the Property in which
the fair market value of the Properny immediately pefore the partial taking, destruction, or
loss in value is less than the amoun ov the sums secured immediately before the partial
taking, destruction, or loss in value, uttacs Borrowey and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be arplied 10 the sums secured by this Security
instrument whether or not ihe sums are then rue.

if the Property is abandoned by Borrower, Of i¢_afier notice by Lender 10 Borrower that
the Opposing Parly {as defined in the next sentence) offers 1o make an award to settle 2
claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and apolv-the Miscellaneous Proceeds either
to restoration or repair of the Property of {o the sums secarad by this Security Instrument,
whether of not then due. "Opposing party” means the (hird party that owes Borrower
Miscelianeous proceeds or the party against whom Borrower has-a right of action in regard
to Miscellaneous proceeds.

Borrower shall be in default if any action or proceeding, whetiee wivil o criminal, is
pegun that, in Lender’s judgment, could result in forfeiture of the prupéity or other material
impairment of Lender’s interest in the Property OrF rights under this security Instrument.
Borrower can curé such a default and, if acceleration has occurred, reinstaie’ as provided in
gection 19, by causing the action or proceeding io be dismissed with 2 rgitng that, in
Lender’s iudgmem, preciudes forfeiture of the Properly OF other material ymrairment of
Lender's interest in the Property Or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 10 the impairment of Lender’s ‘atzrest
in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to resioration Or repair of ihe Property
shall be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security {nstrument
granied by Lender to Borrower or any Successor in Interest of Borrower shall not operate (8]
release the liability of Borrower or any Successors in Interest of Borrower. ender shall not
be reguired 10 commence proceedings against any guccessor in Interest of Borrower or to
refuse 10 extend time for payment or otherwise modify amortization of the sums secured by
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{a "co-signer”): {a) is Co-signing this Security instrument only to Mortgage, grant and convey
the co-signerg interest in 1he-Property under the terms of this Security lnstrument; (b) is not
Personallir obligated 1o Pay the sums Secured by this Security lnstrument; and (c) agreeg
that Lencer and any other Borrower can agree g extend, Mmodify, forbear Or make any
accommodatic;e with regarg 1o the terms of this Security Instrument or the Note without the
Co-signer’s conszn’,

Subject 10 tie provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s ohiigations under thig Security Instrument in writing, and is approved
by Lender, sha; obtain ail 4 Borrower’s rights and benefits under thijs Security Instrument,
Borrower shall not pe released from Borrower's obligationg and liability under this Secun‘ty
Instrument Unless Lender agrecs io)sich release in writing. The Covenants and agreements
of this Security Instrument shall bisz {except as Provided in Section 20) and benefit the
Successors angd assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services Performed in

<1093149
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be reduceg by the amount necessary o reduce the charge to the Permivcd iirsit; ang (b)
any sums already coliected from Borrower which exceeded Permitted limjtg wiit be refundeg
to Bprrower. Lender may choose g make this refungd by reducing the principal owe 5 under

Instrument must be jpn writing. Any notice 1o Borrower in Connection with this Security
Instrument shall be deemeg to have been Qiven to Borrower when maijleq by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shal| Constitute notjce to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address ghall be the Property Address uniess Borrower has
designated 2 substituie notice address by notice to Lender. Borrower shall promptly notify
tender of Borrower's change of address. if Lender gpecifies 2 procedure for reporting
Borrower’s change of address, then Borrower shall only report @ change of address through
\hat specified procedure. There may be only one designated notice address under this
Security instrument at any one time. Any notice 10 Lender shall be given by delivering it of
by mailing py first class mail 10 Lender’s address slated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security {nstrumrenit shall not be geemed 1o have peen given 10 Lender until actually
received by Lenosi. If any notice required by this Security Instrument is also required
under Applicable LY. the Applicable Law requirement will satisfy the corresponding
requirement under this serurity Instrument.

16. Governing Law; g ;verability; Rules of Construction. This Security instrument shall
be governed by federal law ard the law of the jurisdiction in which the Propetty is jocated.
All rights and obligations coniained in this Security Instrument are subject to any
requirements and limitations of Apriicable Law. Applicable Law might explicitly of implicitly
allow the parties 10 agree by coniract or it might be silent, but such silence shall not be
construed as a prohibition against agre’;ment by contract. In the event that any provision of
clause of this Security instrument oOrF the tNote conflicts with Applicable Law, such conflict
shall not affect other provisions of this Seturity instrument of the Note which can be given
effect without ihe conflicling provision.

As used in this Security Instrument: (a) words i*he masculine gender shall mean and
include corresponding neuter words orf words of (e feminine gender; (b) words in the
singular shall mean and inciude the piural and vice versa, and {(c) the word “may” gives
sole discretion without any obligation 10 take any action

17. Borrower’s Copy. Borrower shall be given one Lopy of the Note and of this
Security instrument.

48. Transfer of the Property or @ Beneficial Interest in Borrowar. As used in this
Section 18, "interest in the property” means any legal or peneficial :ntarest in the Property.
including, but not limited 1o, those peneficial interests transferreq in- @ pond for deed,
contract for deed, instaliment sales contract of eSCrow agreement, the irtent of which is the
transfer of title by Borrower at a future date to a purchasef.

If all or any part of the property or any interest in the property is sold ar 1. ansferred (OF
if Borrower is not a natural person and a beneficial interest in Borrower i§ sold of
iransferred) without Lender’s prior written consent, Lender may require immediatz payment
in full of all sums secured by this Security Instrument. However, this option shal not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 40 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permit‘ied by this Security Instrumemnt without

further notice or demand on Borrower.

SIL13  Rev 11/03/00 page 13 of 18 imuaivM éﬂ? FoRM 3014 101
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agrezments; (c} pays ali €xpenses incyrreq in enforcing this Security lnstrument, including,
but not imited to, reasonable attorneys’ fees, Property inspection and valyation fees, ang
other fees Windrred for the purpose of Protecting Lender's interest in the Property ang rights
under this Sect i lnstrument; and (d) takes such action g Lender May reasonably require
o assure that Lenides interest in the Property ang rights under this Security lnslrument,
and Borrower's obiinziton 1o Pay the sums Secured by thig Security Instrument, shall
Continue unchanged, Lerder May require that Borrower Pay such reinstatement sums anpgd
expenses in one or more of the llowing forms, as Selected by Lender: (@) cash; (b) money
order; (c) certified check, ban,- theck, treasurer’g check or Cashier’s check, proviged any

<1093149

this Security Instrument and obligationg Secuvad hereby shaj remain fully effective as jf no
acceleration hag occurred. However, this right 1o reinstate shal not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Noiira nf Grievance, The Note or a partial
interest in the Note {logether with this Security Instrupiety can be sold one Or more times
without prior Notice to Borrower. A sale might result jin-g changa in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due unger the Note and thjg Security

SIL1Y Rey 12/27/00 Page 14 of 13 Inilialsw FORM 3014 1M
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The notice of acceleration and opportunity to cure given to Borrower pursuant 10 Section 22
and the notice of acceleration given 10 Borrower pursuant 10 Section 18 shall be deemed 10
satisfy the notice and opporiunity to take corrective action provisions of this Section 20.

24. Hazardous Substances. As used in this Section 21: (3) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wasles by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic peirolevm products, foxic pesticides and herbicides, yolatile solvents, materials
containing asucstos of formaldehyde, and radioactive materials; {b) *Environmental Law”
means federal 1@< and laws of the jurisdiction where the Property is located that relate to
health, safely OF ¢nvironmental protection; {c) “Environmental Cleanup” includes any
response action, remieuial action, or removal action, as defined in Environmental Law; and
(d) an *Environmentai condition” means a condition that can cause, contribute to, or
otherwise trigger an Envivorment Cleanup-

Borrower shall not cause 07 permit the presence, use, disposal, storage, of release of
any Hazardous Substances, oitireaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, Jiot allow anyone eise to do, anything affecting the
Property (a) that is in violation of _any Environmental Law, (b) which creates an
Environmental Condition, or (c) which,.due to the presence, use, or release of a Hazardous
Substance, creales a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that (are generally recognized 1o be appropriate o
normal residential uses and tc maintenance ot e Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promplly give Lender written notice r.i.fa) any investigation, claim,
demand, lawsuit or other action by any governmental or‘regulatory agency or private party
involving the Property and any Hazardous Substance Of Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
1o, any spilling, leaking, discharge, release or threat of release of 2uy Hazardous Substance,
and (c) any condition caused by the presence, use of release of 2 Tizzardous Substance
which adversely affecis the value of the Property. f Borrower learns, or 4s notified by any
governmental or regulatory authority, or any private party, that any ;emoval or other
remediation of any Hazardous Substance affecting the Property is necessary, “orrower shall
promptly take all necessary remedial actions in accordance with Envircnmeatal Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

foltlows:

29, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security \nstrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {(c) a date,
not less than 30 days from the date the nofice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on of before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

gIL15  Rev 09/29/00 Ppage 15 of 18 Initiahwn FORM 3014 101
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25. Placement of Collater=! Protection Insurance,
with evidence of the insuranie Coverage required by
Lender Mmay purchase insurance 2{_Borrower’s expen
Borrower’s collateral, This insurance rdy, but need n
coverage that Lender Purchases may not Pav any claij

wer’s total outstanding
balance or obligation. The costs of the insurance may be more inan_the cost of insurance
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agrees to the lerms and covenants contained in

BY SIGNING BELOW, Borrower accepts and
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/—W (Seal)

GEORGZ MANNING < Borrower

) A
- Seal)
SARBARA MANNING orrower

Page 17 of 18 1niﬁalym/” 5}77 FORM 3014 101
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STATE OF ILLINOIS, Coal_ County ss:

I, Davip Gr 4Rot4 , a Notary Public in and
for said county and state do hereby certify that
GEORGE MANNING AND BARBARA MANNING, HUSBAND AND WIFE

<1193149

personally known ‘tc, _me fo be the same person
foregoing instrument, evLeared before me this ¢
he/she/they signed and ue'ivered the said instrumen
for the uses and Purposes therein set forth.

Given under my hand ang oiticial seal, this prq_day of M “‘d_ &odk

My Commisssion Expires:

{s) whose name(s) subscribed to the
ay in person,' and acknowledged that
t as his/her/their free and voluntary act,

DAVID G. GABOREK
NOTARY PUBLIC - STATE OF ILLINOIS
¢ Y 301 iSSON EXPIRES JULY 16, 2075

(- P et e s P ot s A e P

OFFICIAL SEAL g
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this _27th day,of AUGUST, 2002, .........o..ccnr, 81D 35 incorporated
into and shall be-Jeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instruriert”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's

.........................................

0122970163

...................................................................................................................

N . A dae and coveg i Fropery descrved in ihe Sceuny Insrumen! 217
located at: 1518 CCKTEZ

............................

............................................................................................................................

....................................................

1-4 FAMILY COVENANTS. la .ddition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender Dither covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described m the Security lusirument, the following items are now or hereafter attached 10
the Property description, and shall also corsiitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafier located in, on, of
used, or intended to be used in connection with the Property, inchuding, but not limited to, those for
the purposes of supplying or distributing heating, ccoling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, SIOVes, refngeralors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, SCreens, blinds, “shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings, =il of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property descrived. in the Security Instrument {or
the leasehold estate if the Security Instrument is on a leasehold) are referced to in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW. Borrowr lall not seek, agree to ofr
make a change in the use of the Property or its zoning classification, un.ess Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaons and requremenis
of any governmental body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior writlen
permission.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01 {Fuge 3 of 3)
FNMA/FHLMC Unitorm instrument ECOZ4L Rev. 11/13/00
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 3.
E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWEPR'S OCCUPANCY. Unless Lender and Borrower otherwise agree in Writing, Section
6 concerning Borrover's occupancy of the Property 18 deleted.

G. ASSIGNMENT (0¥ LEASES. Upon Lender’s request after default, Borrower shall assign 1o
Lender all leases of the droperty and all security deposits made in connection with leases of the
Property. Upon the assiquraent, Lender shall have the nght to modify, extend or terminate the
existing leases and to executs pw Jeases, in Lender’s sole discretion. As used in this paragraph G, the
word “lease” shall mean rsubleas:” if the Security Instrument is on a leasehold.

H.* ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditicniuy assigns and transfers to Lender all the rents and revenues
(“Rents”) of the Property, regardless of «0~whom the Rents of the Property are payable. Borrower
authorizes Lender or 1ender’s agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents 10 Lender or Lender’s igeats. However, Borrower shall receive the Rents until ®
Lender has given Borrower notice of default pursaant 10 Section 22 of the Secunty Instrument and (i)
Lender has given notice 10 the tenant(s) that thc Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (1) all Reats received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be anglied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (1)
Borrower agrees that each tenant of the Property shall pay A1 Flents due and unpaid 10 Lender or
Lender’s agents upon Lender’s written demand to the tenant; (iv) nnless applicable law provides
otherwise, all Rents collected by Lender or 1ender’s agents shall be {ppled first 1o the costs of taking
control of and managing the Property and collecting the Rents, ipemding, but not limited to,
attorney’s fees, receiver’s fees, premiums On receiver’s bonds, repair and ‘maintenance cOSis, insurance
premiums, taxes, assessments and other charges on the Property, and then 0 se sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed r:ceiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled 'to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as secutity

If the Rents of the Property are not sufficient to cover the costs of taking control of and 4nanaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall hecome
indebtedness of Borrower 10 Lender secured by the Security Instrument pursuant 10 Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its

rights under this paragraph.
MULTISTATE 1-4 EAMILY RIDER form 3170 1/01 (Page 2 of 3)
FNMA/FNLMC Uniferm \nstrument ECO24L Rev. 11/13/00
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Lender, or Lender’s agents or & judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before of after giving notice of default to Borrower. Howevef,
Lender, or Lender’s agents 01 a judicially appointed receiver, may do so at any time when a default
occurs. Any applization of Rents shall not cure of waive any default or invalidate any other right or
.. remedy of Lender. This assignment of Rents of the Property shall jerminate when ail the sums
secured by the Secunty Instrument are paid in full.
1. CROSS-DEFAULT R OVISION. Borrower’s default or breach under any note of agreement I
which Lender has an mnicr-st shall be a breach under the Security Instrument and 1ender may invoke
any of the remedies permitied oV the Security Instrument.

x Section H is deleted in its enticety if the Property is located in the State of Michigan.
BY SIGNING BELOV, Borrower arcepts and agrees 10 the terms and provisions contained in this

1-4 Family Rider. Q M
i e (Seal)
SEORGE MANNING -Borrower
77 <
vk -”uf,zwu— %Mvﬂ—’f/\ (Seal)
BARBA <A MANNING / JBorrower
MULTISTATE 1-4 FAMILY RIDER Forim 3170.1/01 {Page 3 of 3)

FNMA/FNLMC Uniform Instrument CCOZ4L Rev. 11/13/00
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FIXED/ADJUSTABLE RATE RIDER

7/4 YEAR FIXED/ARM 0122970163
{One Year Treasury Index - Rate Caps)
THIS FIXED/ADJ USTABLE RATE RIDER is made this .2,1!!!.4‘..3.!..91.&‘.49.‘.1.511.?.99.2. ................... , and

is incorporated into 7zd <hall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Secu rity Instrument”) of the same date given by the undersigned (“Borrower”) t0

secure Borrower's Fixed/Adjusiable Rate Note (the "Note") to
O O HOME MORTOACE.INC. ..o ey, (“Lender”)

.........................................................................................................................................

......................................................

THE NOTE PROVIDES FCR 'A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU¥ RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coyenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CRAMGES

The Note provides for an initial fixed interest rate of 3745, %. The Note also provides for a
change in the initial fixed interest rate 1o an adjustable interest 7atv, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEi{ CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable 1ieest rate on the first day of
SEPTEMBER, 2003 .., and the adjustable interest rate 1 will pay may change on that day every 12th

month thereafter. The date on which my initial fixed interest rate changes to an adjustable imnterest
rate, and each date on which my adjustable interest rate could change, is callea a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on-an-index. The
“Index” is the weekly average yield on United States Treasury securities adjusted ‘10 2. constant
matunity of one year, as made available by the Federal Reserve Board. The most r=cent Index
figure available as of the date 45 days before each Change Date s called the “Current Indelr.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY \NDEX Form 3182 /M EC113L Rev.11/21/00
Single Family - Fannie Mae Uniform Instrument {page 1 of 4 pages)
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(C) Calculation of Changes 0122970163
Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and three-quarters. ... percentage points (&l %) to the Curent Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be-1ny new interest rate until the next Change Date.

The Note Holder-will then determine the amount of the monthly payment that would be sufficient
to repay the unpaic vrincipal that 1 am expected to owe at the Change Date in full on the Matunity
Date at my new iuier.st 1ate in substantially equal payments. The result of this calculation will be
the new amount of m ionthly payment.

(D) Limits on Interest Rate v hanges

The interest rate 1 am required 1o pay at the first Change Date will not be greater than
Logrs % or less than /- el90.......%. Thereafter, my adjustable interest rate will never be
increased or decreased on any singue Change Date by more than 1wo percentage points from the
sate of interest 1 have been paymng 5 the preceding 12 months. My interest raie will never be
greater than ... 0.875 .. %.

(E) Effective Date of Changes

My new interest rate will become effective 0n vach Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Noftice of Changes

The Note Holder will deliver or mail to me 2 notice of ‘any changes in my initial fixed interest rate
1o an adjustable interest rate and of any changes in my adinstable interest rate before the effective
date of any change. The notice will include the amount of 7y monthly payment, any information
required by law to be given to me and also the title and ielephone number of a person who 3
answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i BURROWER

1. Until Borrower’s initial fixed interest raté changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumeit shall read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As ased in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including but
not himited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract of escrow agreement, the mntent of which is the (transfer of title by
Borrower at a future date o 2 purchaser.

I all or any part of the Property Or any Interest in the Property is sold or transierred (or if
Borrower is not a natural person and a beneficial interest Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in wl. of all
sums secured by this Security Instrument. Flowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev. 11/21/00
Single Family - Fannie Mae Uniferm Instrument (page 2 of 4 pages)
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: 0122970163
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice 1s given in accordance
with Section 15 within which Borrower must pay all sums secured by this Secunty Instrument.

If Borrewer fails 1o pay these sums prior to 1he expiration of this period, Lender may invoke

any remedss permitted by this Security Instrument without further notice OT demand on

Borrower. . .. . : :
2 When Borrowei’s ipitial fixed interest rate changes 1o an adjustable interest rate under the terms

stated in Section £\ P0OVE, Uniform Covenant 18 of the Security Instrument described in Section
B] above shall then  cease 10 be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrument sha®t b> amended to read as follows:

Transfer of the Proparty or Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property”/means any legal or beneficial interest in the Property, including, but
not limited to, those beneraal interests transferred n 2 bond for deed, contract for deed,
installment sales contract or e£.I0W agreement, the intent of which is the transfer of title by
Borrower at a future date t0 & purchaser.

If all or any part of the Property ci-any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and-a eneficial interest in Borrower is sold or transferred)

without Lender’s prior written conseni, Lender may require immediate payment m full o

) sums secured by this Security Instrument However, this option shall not be exercised by
Lender ff such exercise 15 prohibited by Apr lieable Law. Lender also shall not exercise this
option if: (a) Borrower causes 10 be submitted 15, Lender information required by Lender to
evaluate the intended transieree as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s secumy will not be impaired by the loan
assumption and that the risk of a breach of any cuvenant Of agreement in this Security

Instrument is acceptable 1o Lender.
To the extent permitted by Applicable Law, Lender may charge 2 reasonable fee as a

condition to Lender’s consent to the loan assumption. Lender 4lso may require the transferee
to sign an assumption agreement that is acceptable 10 Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and/m ihis Secunty Instrument.
Borrower will contmue 10 be obligated under the Note and this S:curity Instrument unless

Lender releases Borrower in writling.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 15
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrumint. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke aiy -omedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELZ/W, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Fader,
}"M" //0_ %m (Seal)

“GEORGE MANNING v -Borrower
oAasn )b -
LA A Apertt (Seal)
BARB iR\ MANNING O Borrower
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