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DEFINITIONS

Words used in multiple sections of this document are d fined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated £ TEMBER 24,2002 ,
together with all Riders to this document.

(B) "Borrower" is

RICHARD P PANZER AND JOANNE M PANZER , HUSBAND AND VLIE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.S. BANK N.A.

Lenderisa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

G s oo

Page 10115 lnitia!%
VMP MORTGAGE FORMS - (800)521*

BOX 333-CTl




21093445

UNOFFICIAL COPY ]
LO/L pi0g wioy dd Ong'sw 51 1oz ateg ""m'iaa')“(ii)?;':'@

'VdSdy fopun
«UIBO] 25eF1I0w pateal Afferapa), © se Aprenb 1ou s30p uBo O JT UdAS JUEO] 2fefuow parejer Afesopay,

® 0] preda1 wr pasodun am jey) suonomsel pue suswenmbal (B OF S10J31 |, VASHY., quomnnsuy ANmaag
SIJ) Ut pasn Sy “Joewr 190fqns owres oyl suraA0f ey uomengar o UOMR[SI3a] JOSSI0NS JO [BUOMIPPE Aue o
‘WM 01 QWM WOIJ Ppusure aq S Koy st “(00SE 1ed "W'AD $7) X uone[ndsy ‘vonemsar Funuowerdun
St pue (bos 19 109z wonoag ‘5§ 1) 10V sampasoly Juswemag ASY [e2Y P sveaw |, VIS, (Q)
TUUINISU] AILNJ3G SIY) JO € UONIOE IOPUN STUNOWR Aire (1) snid ‘goN

A 2pensara pue fedound (1) 105 onp junoure PaInpayos Aprengar oup sueow |, Judswieg apoing,, (N)
vy =i}

‘U0 JMegap 1o Juswileduou ap JsureSe pus] Funonoid couemsur suesw wIURINSU] d3ednIoN, (W)
*Kiadolg oy 3o uomipuos

10/pue onfeA Ay o) LSUOISSIWO 1O “Jo suoneuasaIdalsiu (Ar) JO ‘uonBUWSPUOD Jo nAY ur 90ueA2AU0D (1)
“Kadosd o 3o wred A o qre Jo Suryey 90 10 uoneuwapuod () Auadold sy ‘Jo uoKINASIP 10 03 23ewep
(1) 110} (G uOMIOg WPAQUOSAP SIFRIA0D oy 1opun pred spasooxd sowemsuy wey yo) Lued poy Aue
4q pred spaasoad 1o ‘safeun:n 4o dreme ‘Juswames ‘uonesuaduiod Aue suedw uSPID0IJ snoduerRISA, (T)
¢ UOHOag U POQUIDSAP 2T8 JBYy) SWIT 350U SUBW |, SWd)] M08y, ()

"S197SUe] ASTOYSULII[S DSIPIOINE PUE ‘SIojSURI) anm ‘ouoydefal £q patemur s1djsuen ‘suonIesIEn

SUIYIBW 1A][31 PABWOINE ‘SIJSURT) opes Jo-rod ‘o) panuny j0u S1 g ‘Sepnpur W) yong UNoose
UE P13 10 11GSp OF UOIMINSUI [BIDUBLY) 2 9ZOYINE 10 “901s ‘19pIc 0 se 0s der oneuSew 1o “reindwion
“uswmzsur sruoydejd) ‘[PUILIs] Suonso ' ydronn porentur st yomm Juswinasur oded Jeqrurs 10 “yeIp
A2ys Aq pareurduo uonsesuen e uey 19410 *Spuny Jo rejsuen Aue sueowl | Jajsued], spuny suon9y,, (f)
"UONeZIUBI0 R[S IO UONRINOSSE

SIUMOWIOY ‘UONBIDOSSE wnTutwopuod € Aq Auedoi @M 10 1omouog uo pesodun o e seSreyo
90 PUB SIUSWISSISSL ‘$92) ‘SANP [[@ SUBOW |, SJUSTSSISS 7 12 ‘saq ‘san(] uonEIOSSY Apunmuwo), §f]
suoturdo [erorpnl ajqereadde-uou

‘Teuy s[qeandde e se [am se (me| Jo 100350 S dAeY 1BD) SIOPIO PUL SI|NJ QATIENSIUIWPE Pie SIOUBUIPIO
‘SUOTE[NGa) ‘SAMEIS [BI0] PUB e Texopa) oqeondde Suronues e sueowr | mery Jyqeonddy,, ()

[Ap10ads] s}y ] 1apry wauikeq Apyoomig ] 1P1Y VA
3Oy Aqrure,d p-1 [ Jepry juewdofoaaq Iy poute] ] Japry uoo[[eq
IOPY JWOY puosag D JOPIY WNTUIWOPUO,) [] pniaryaqesnlpy l_—_l

‘[s1qed1dde se xoq yooyo] semoniog £q parnsoxs 74 ) 2re s1pry

Juimorioy ay, ‘1emonog £q pondaxs are Teyl yuawnnsuy LjUnasg Sip 01 SIAPLY [[B Sueswu WA, (D)

1sa1e1ur snjd yuewngsuy Anmaog sty zopun S0P SWNS e pue ‘910N siy J3pun anp

S98IBYd a1 pue sodreyd Twowdedard Aue Isa1anur snjd “NoN 2y £q pesuapias 1gop A suedw |, uvoy,, (4)

o Knedoig

P w SErY jo sojsuery, Surpesy o sopun MOq paquosep st jey Kuedoxd o sweow | Ayadoay, @

' 6002 "1 IIOLDO WLl 298] 10U [0y uT 1q3p o) Ked 07 pue Suswkeq

QPO rendar ut 1gep sup Aed o pastword sey 1monog saza snyd ( 00°0S6°6ZT  §$'SN)
srefoq 00T/ON QNY XIJTd QIHQNOH

ININ JNVSAOHI HANIN AZINEMI AZJANOH HNO 19pUT $3MO0 I3mOLI0g 18 Sa1eIs Q10N 941

2002 ‘%2 YAEWALAAS PeJep pue smonog Aq pousdis ajou Arosstword 2 sueour WI0N, (@)

awnnsup A1uN3ag sip xpun %3edow o ST I3pUST

TOEZy AN ‘OUOGSNEMO 'IAFULS VOIUHAFNA TO8H SISSAIPPE S Jopusr



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the

PUBLIC RECORDS [Type of Recording Jurisdiction]
of COOK COW.ITY {[Name of Recording Jurisdiction]:

LOT 537 IN WOSOVIEW MANOR, UNIT NUMBER 4, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF 7THT THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

Parcel ID Number: 03-24-410-023-0000 which cuarrently has the address of
2015 WOODVIEW DRIVE [Street]
MOUNT PROSPECT [City], Kinois 60056 [Zip Code]

("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the piorcrty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securiy Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyct-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; eacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials;
22 -6(IL) 10010)__ Page 30 15 % ﬁf’ Form 3014 1/01
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shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lendsr requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds k=2 5e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendéz if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying \be Fscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mab zuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leidsr can agree in writing, however, that inierest shall be paid on the
Funds. Lender shall give to Borrower, witaout Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, is defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aclorlance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lerdar the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor.thly payments.

Upon payment in full of all sums secured by this Security Instrumeat; Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lient in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good yai by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:
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excess, if any, paid 1o Borrower. Such insurance precceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carrier has offered (0 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to Tepair or restore the Property or to pay amounis unpaid under the
Note or this S=curity Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day! afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princina! s=sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brrrawer’s control.

7. Preservation, Mzutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “ropady, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-iie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deceasin g in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecourmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment cr i a series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds ar: rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complezor of such Tepair or restoration.

Lender or its agent may make reasonable entrics upon an.J_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oi the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dur'ng'the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Rorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Eorrewer's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-ument, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0¥ there s
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of s:ch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or42pair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, zaif! to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a 10 taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sulis secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial Laxing, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hetore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secures by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insirument shall be reduced by-the. amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the eums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market vané of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pzid to Borrower.

In the event of a partial taking, destruction, or Ir/ss 1 value of the Property in which the fair market
value of the Property immediately before the partial wiing, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial iaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel2uenus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ihex fae.

If the Property is abandoned by Borrower, or if, after notice by, Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers (o make an award to seitle a laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, (Lencer is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or 0 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third narty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i+ regard 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirvinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismiseed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impzirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awart 6 ¢laim
for damages that are attributable 10 the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, theintent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or auy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pessez and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender niay require immediate payment in full of all sums secured by this Security Instrument.
However, this option snal not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tius-option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay »-sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of his period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demund pn Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforce:psat of this Security Instrument discontinued at any lime prior
to the carliest of: (a) five days before sale of the'fzoperty pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insttument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Sec arity. Instrument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other covenants Or upreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiied- 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose.of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assurc that Lender’s interest in the Property and rights under «his Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; ¢i:ail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {¢j Eloctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuier haeby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations

under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proreeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requice immediate payment in full of all sums secured by this Security Instrument without
further demand ara may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expénses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorabt: attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower st pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance «Ath Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest2ad exemption laws.

75. Placement of Collateral Protection Insurance. Vnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen. with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borrower’s caliteral. This insurance may, but need not,
protect Borrower’s interesls. The coverage that Lender purchases raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collarziz!. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cviderce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendri purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, un il e effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be morc than the cost of insurance
Borrower may be able to obtain on its own.

tnitials’
22 -6(1L) co10) Page 130115 % 20 Form 3014 1/01




UNOFFICIAL COPY

LO/L $1OE Wioy §1J0 7| efieg '""“(a'i‘ﬁa')"ﬁng;”@
JSMO.I.IOH- .IQMD.LIOH-
(Tes) y, (reas)
JQMO.UO&- lOmCl.LlOH-
{1eas) (reas)
2
<
ay
™
N
-
g Jamorog- JamoLog-
(Teas) (fog) —— =~
tamotiof: p IZNVE W INNYO
(1eas) /‘\/m&,t -
o4 vy,
samoliog- YHZNVA d QUVHOTY
(1eas)

A

BISSIUN A

LA PIPIOSI PUB IamoLIoy £q painsoxa Jopry Aue ur pue Juownnsuy Ammaog
SIN W POUIBILOD SIUBUDAOD

PU Suua alp 01 s3a1de pue sdacoe Jomouog ‘MO TIE ONINDIS AS



R
UNOFFICIAL COPY

M Countyss: .:.' ¢

STATE OF ILLINOIS,
. a Notary Public in and for said county and

[ THE 7NDERSIGNED
JOANNE M PANZER , HUSBAND-AND-WEFE

state do hereby certify that

se name(s) subscribed to the foregoing instrument,
ged that he/she/they signed and delivered the said
their free and voluntary act, for the uses and purposes therein set forth.

day of SEPTEMBER 2002

al seal, this 24TH

personally known 1o me to be the same person(s) who:
appeared before me this day in person, and acknowled:

instrument as ‘ushet/
Given undermy hand and offici

/
My Commission Expires: ? al{ .O")

Notary Public

PR e it s I T
"OFFICIAL SEAL"
JENNIFZ T MAmTZ
NOTARY PLSLC <iaTc CF LLNOIS

WY €O 1S5 0 L AES §142005 8

TRV N L

<£1083445
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LOAN: 7892055042

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)}

THIS BALLOON RIDER is made this ~ 24TH day of SEPTEMBER 2002
and is incorpordid into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
1o Secure Débt {the "Security Instrument") of the same date given by the undersigned (the "Borrower”) 10
secure the Borrowz:  Note to
U.S. BANK N.A.

(the "Lender") of the same.Jate and covering the property described in the Security Instrument and located at:
2015 WOODVIEW DRIVE, MOUNT PROSPECT, ILLINOIS 60056

[Property Address]

The interest rate stated on the Note i called the "Note Rate.” The date of the Note is called the "Note
Date." T understand the Lender may transferno Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instruméni and this Rider by transter and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition ‘o wie covenants and agreements in the Security
[nstrument, Borrower and Lender further covenant and 4gree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (ths "Note Maturity Date™), { will be able to
obtain a new loan ("New Loan") with a new Maturity Date of OCTUBER .2, 2032
(the "New Maturity Date") and with an interest rate equal to the "New Loan Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and 5 briow are met (the "Conditional
Refinance Option”). If those conditions are not met, I understand that the Note PGIicr is under no obligation
10 refinance the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that 1
will have to repay the Note from my own resources or find a lender willing to lend me Lt e money to repay the
Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinance Option, certain conditions must be met a5 of the Note

Maturity Date. These conditions are: (a) I must till be the owner and occupant of the property suniect 10

21093445

MULTISTATE BALLOON RIDER {Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

(2% :876R(0008) . Form 31911/01
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which [ must appear 10 sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditional kefinance Option, including but not Jimited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

X (Seal) ) (Seal)
RICHARD P B
-borrower

-Borrower b&ﬁ“ M ’00 /9‘

{Seal) al’ N (Seal)
Bowewer ANNE M PANZER 0 B
GHEWE orrower
(Seal) (L (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
iSign Original Only]
-876R (0008) Page 3 of 3 Esra 3191 1/01
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