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MORTGAGE ,0014108849

DEFINITIONS

Words used in multiple sections of this documett arc defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is (at.d October 1, 2002

together with all Riders to this document.

(B) "Borrower" is
MICHAEL DE LIPKAU and

DANIELLE MOSTERT DE LIPKAU Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lender is a corporation

organized and existing under the laws of ~ the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Crol [Name of Recording Jurisdiction]:

SEE ATTACHED FOR LEGAL

PIN #10-13-316-059, 10-16-316-065, 10-16-316-067

Parcel ID Number: 10-16-316-055 which currently has the address of
5221 SUFFIELD TERRACE [Street]
SKOKIE {Cityl, Illinois 60076 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 4n ‘e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in toir Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heicoy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuimered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pruperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds »: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde¢ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriat’s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stall'be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Len<er, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 2pply the Funds to pay the Escrow Items no later than the tme specified under
RESPA. Lender shall not cliarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to :nakz such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-te Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lcrder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withomt charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in excrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with F.ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 27 required by RESPA, and Borrawer shall pay to
Lender the amount necessary to make up the shortage iu ascrrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held iri escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-iender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 nonth!y payments.

Upon payment in full of all sums secured by this Security Instraraent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A sessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Yastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mat net 2cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gona- faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
10t to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or this Gecurity Instrument, whether or not then due.

6. Occupaiicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai- residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which sonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Biriower’s control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residin2 in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrzasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no ecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, thz T'roperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeit or in a series of progress payments as the work is
completed. If the insurance or condemnation proceed: «te not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cor<pi<tion of such repair or restoration.

Lender or its agent may make reasonable entries upor. 2nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection snecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f, dring the Loan application process,
Borrower ot any persons or entities acting at the direction of Borrower -Or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or starements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secucity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumept, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeimre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inctude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraion-of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siiall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event Oi.4 total taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds
shall be applied to the siuns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums ‘secur=d by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borvower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducee” by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount v @s sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar¥et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be rid to Borrower.

In the event of a partial taking, destructio:, or loss in value of the Property in which the fair market
value of the Property immediately before the partial vaking, destruction, or loss in value is less than the
amount of the sums secured immediately before Ui /partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Fsccllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums.arz then due.

If the Property is abandoned by Borrower, or if, after 10z by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seuile 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Pzoperty of to the sums secured by this
Security Instrument, whether or not then due. *Opposing Party” means- the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of aciion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢ criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiimen' of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaulr and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e Jismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materisl impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any wzrd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made py, thg original Borrower or

Tnitials;

@611 o Page 9 of 15 Form 3014 1/01

21093887




g

UNOFFICIAL CC

T0/T piog wicg S1J0 gt Beg

"\an!ur

W/

{IEYS 1IJUOd yons ‘meT ayqesnddy qum s1dyuos sjoN @ 1o uswnnsuy A
Awe ye 1waA9 2 vl "wenuod £q juswasiSe IsureSe uomqmyord e se pann
Inq “wiaQts 2q Y8 11 1o 19eMUOY Aq 2018k 01 sanred a1 mofre Aprondun 1o
"M s|qeonddy jo suoneinuy pue siwawaimbar Ak o1 199lqns are U3
suonesijqo pue s [Ty -paredo[ ST faderd sg yomys m uonapsunf s
PAUIAA0F 3q [Teys JmAWmMnsu] Anmaag sy uopInIsue) Jo seny ‘Aypqers
WAUMASU] JUN29§ Snp Japu
AJsues [a rswannbar meq sqeonddy o ‘me ajqeonddy Iopun pannbaa
£q pammbai aoou Awe “I9pUT Aq PIAIaal A[[emoe [mun IapuaT 03 UdAIZ ua
swmnsuy A2asag S QIM UOHIIUTOS Ul aonou AUy “Iamoriog 0} 2onou £q

PY

{0100 (’11)9-% :

038 st Jo asnera Jo uorsiaoad
00 3q J0U [[BYS IIUIIS Yons
1ordxs 3 me spqearddy
SU] QUN03G STp Ur paureiuod
0 ME[ I puR MP[ [RISP3] £q
3§ mer] Jumssen ‘9f

ramarmbar Supuodsarios ap
PSTe ST JUatmnsu] AjIn2ag snp
PQ 9ABY 0} PAWIIP 3q 10U [eYs
S83IpPE JAoue pareusisap sey

TOPU] SS3[UN TIIT PAeIS SSIPPE §,19PUY] 0 [TeW SSB[O 1819 Aq 31 Fnprew
ITEYS 13pua] 01 290U Ay *summ 2uo Aue je Jusumnsu] AILINDSG STy I3pun $sa
3q Aewr 10y, *ampazid payrads e Y3nonp ssaIppe Jo adueyo e 11odax
Jo a3uweyd s 13mo110g Funis
Amou Apduroxd [reys semoring
Ssaqun ssaIppy Auadoxrd Sy a0 jreys ssaIppe sonou i
SSI[UN SISMOLIOG [[e 01 MOU LIr4NLa0d [[eqs Iomolog suo Aue o) 20moN -
S0U0U 5, IIMOII0F 01 PAISAIRP ATferds uogm 1o [few SSE|2 151y Aq pajrewr

£q 30 11 Buuoaap £q uaard ag
PPE 310U pareugisap suc Ao

ATUo [TeUs 1amoLiog usy ‘ssaippe
<21 10J 3imp3oo1d e saytoods Iapuary Jy “ssarppe J 93ueyo s 1amorrog Jo Iopua|
"19pUYT 01 30MOU Aq SSAIPPE 30MOU AMUSqNS

© PANEUSISIP sey Jamoliog

"IsimIomo sanmbar Afssaxdxs me apqeonddy

AU IO £q U3 1 SSaIppe
UM JIMOII0F 0] UIAIT uaaq

2AEL Ol PIWa3p 3q J[eys JUIUMISU] A,IN03Q ST L4 TONOAUTO3 UL 13mo110] 03 30HOU Auy “Sunum ur aq

1S JUIWNNSU] AINDIG SRYL M UONIORUCY W1 ISPUS] 10 Iamoniog Aq uaard
*33XeY2I9A0 YINS JO 100 Fuisire adeu AISTUN 19M0110g UONYE JO JYSL

Tamortog o1 usurded 10anp Aq apew pungar yons Ame Jo aoueidasde s romollog
§T 93reyd juowiedaid e

SIONOU [Ty *S3MON *§
AUe 3o JoATem & 9INISIOD [Im
"(310N 1 Iopun 10] papraoid

Jou 10 1amoqm) sfreys wawAvdard Aue momim idowAedaid [eured & se pyesn

2q 1w uononpax ag ‘Tediomiad saonpal punjar € Jf wmsviog o) juomAed 108.Ip © Bunyew £q 10 910N S

1apun pamo Tedisurrd oy Suronpax Aq punjes ST e w4500y Aeur Jopusr|
syun| panrmiad papadoxe yomm Iamorrog wel pagdaf[oo Lrepme sums A
9310y A1 99npal 01 AIRSSDSU TUROUTE ay Aq paonpas aq [[eys 9F.en) ueo[ yons
Y} P239X3 WEOT] M I UONIAUUOD UI PAloafjod 2q 0] 10 PRI (P BEEY5 )1 1 )
0s paerdrolur Afremy st mep jeqy pue ‘sagreyd URO] WINUITXEBW 5195 (IIa m] ©

"] Aqeanddy £q 1o Juomnysuy Auno:g STA
$23) a3Teys 10U Aewr Ispuay -29) yons jo 3uireys s uo woniqrjoxd e se Tor

‘IOMOI10g 01 Papunyal aq [[Im
q) pue i panmuad ap o3
Aue (g) :uoy ‘sumy) panmuwad

Te0[ JII0 10 1S3INUL A 18T

01 193(qns st weor] At Jy
q panqro1d A[ssardxa a1e ter

14SU03 3q 10U [[eys JamoLiog o]

393 oyraads e a8reyd o) Jusumnsuy Aunosg snp wr Ajuone ssaxdys JO QUL <539 1a10 Aue 0) pregal

Ul "S53} uonenfea pue uondadsut Aadoxd “sea) ,s{ourone ‘op paRuI] 10U NG ¢

Ty Gl Juamnansuy Ajmaag

S zopun siy3u pue Ausdord oy ur isaranm §.2apuay Sunomoad jo asodmd ap 135 Jnejap s ramoLiog

P Uonduuod it pamuroyrad $30IAISS 10] $23) lamollog J8reys Aew 19p
"JOPUFT Jo suSisse pue
uonsag ul papiaoid se 1daoxa) puiq Jregs jusumsu} ALmd3g s Jo sjustaal
UL 9583[al 1oNs 0] 30182 Iapua SSIMUN JUAWMISU] AIINDSG s Japun A1qiqe
Woly posed[al aq 10U [eYS IsmoLIog ITAMISU Aunoag smp Ispun )
30 [[e UIeqo [feys “ropua] Aq poaoidde s1 pue ‘Sunum ul Rownnsuy A
§,JOMOLI0 SIUMSSE OUM JIMOLIOF JO ISIIAU] U JOSS2I9NG Aure ‘g1 uondag Jo

Y] “SeLIBUS. UBOT b

$10§53000.! 3 )1 pue (O7
B PUR SITEUA 50 S, “Tumim
[ pue suonediye ©ramoirog
PUaq pue sYBuL < Ivwoog
03§ smp Iopun suoneSiqo
suoisiaold s 01 1valgng

“TUASUOD

§,10US1$-00 91 INOYIM AON 2 10 TUSMMNSU] £LINJ3G SIYE JO SULIS) 3Y) 0) PIBRa s SUONEPOUINIOIIE At

SYEW 10 TBIQI0] “AJIPOW ‘puaixa 01 2215e wed 13M0110¢ 1310 AUe pUE Japua] 3

Pyl s9215e (9) pue ‘uswmnsuy

Aungag s Aq paoas sums o Aed o) paeBiiqo Ajjeuossad jou st (q) USUIMIISY] A11IN29g SHp JO SWLLY)

ap 13pun Auadord a1 i 1sa100ur 5, JouF1s-00 Ap 4sauod pue mel3 ‘ofefirow

01 Ao Juownnsy] ANnoag

snp  Jutusis-03 St (v) :(,I19US1s-03, ®) JON AP 2ANda¥s jou §90p g JUSWAMSU} ALND3G ST suds-0o
O4M Iamo110g AUe ‘IoASMOH ‘[eI9A2s pue jurof og leys Anpger] pue suoneBiqo s, Jomoliog e soaade
PUE SIUEUA0D IamO1I0f ‘punog suSissy pue $10S5309NG (SIUBIS-0D) {AN[IqEI] [BI9A9G pue juiof ¢y

*Apawal 10 WU Aue Jo astaroxs

[ 3pnj2a1d 10 Jo IoAlem B 3 10U [[EYS ‘20D Uy JuUnouR o[ Uet) SS3[ SIUNOUIE UI 10 JaMOLIOQ JO 153137u]

Ul $10S$3030¢ 10 SaNHU2 ‘suosiad

pItp unioy sawded jo oomerdanoe s 10puay
Apawar 10 W8u Aue

Buisiozaxs W 1apury £q Joueseaqlo] Auy -lamonog

‘uoneuy nemim ‘Jurpnjou
D 18213)u] Ul $I0SSadong Ale




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may " gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemst, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o¢-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pe son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lends¢ riay. require immediate payment in full of all sums secured by this Security Instrument.
However, this optioi shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not/icss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus? péy all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o{ this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice o' deriand on Borrower.

19. Borrower’s Right to Keiusiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforvement of this Security Instrument discontinued at any time prior
10 the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mignt srecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defauli of any other covenart or agreements, (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Vimied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for tie przpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bozdower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. (a).cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sich check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity, or /d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations sconured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sn2if not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai-itterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszre, proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesare, If the default is not cured on or before the date specified in the notice, Lender at its
option may (res,uire immediate payment in full of all sums secured by this Security Instrument without
further demard “nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al¥ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réassnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accoidzace with Illinois law, the Borrower hereby releases and waives
all rights under and by virte of the Illinois homes:cad exemption laws.

25. Placement of Collateral Protection Insiraiure. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrowet’s expense fo protect Lender’s interests in Borrowss’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with zvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. Ii iLender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; ircluding interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thin the cost of insurance
Borrower may be able to obtain on its own.

lnitials:Dl Ll> L—-—-
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00141088489
STATE OF ILLINOIS,  §COCK County ss:
I, , a Notary Public in and for said county and
state do hereby certify tha

MICHAEL DE LIPKAU
and
DANIELLE MOSTERT DE LIPKAU Husband and Wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and detivered the said
instrumerit as his/her/their free and voluntary act, for the uses and purposcs therein set forth,

Given »nder my hand and official seal, this 1st day of October, 2002
My Commission Eprres: k % /
Notary Public I

bl
wine: PYI DT
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)
0014108849

TH’S TIXED/ADJUSTABLE RATE RIDER is made this 1st dayof October, 2002 ,
and is incorverated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees (e "Security Instrument”) of the same date given by the undersigned (“Borrower") to secure
Borrower's Fixed/Adjustable Rate Note (the " Note") 10

CHARTER ONE BMNK, N.A.

("Lender") of the same d4z and covering the property described in the Security Instrument and located at:
5221 SUFFIELD TFRKACE, SKOKIE, Illinois 60076

[Property Address]

THE NOTE PROVIDES -~ fOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ASMUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONU_7IME AND THE MAXIMUM RATE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢oyenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us ‘ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial fixed interest rate of 5.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, a® foVows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest iate on the first day of

October, 2007 , and the adjustable interest rate I wilip2y iay change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chaugs o an adjustable
interest rate, and each date on which my adjustable interest raie could change, is called a "Ching: Date. "

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

@D, 18R (0108) Form 3187 6/01
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days befrie each Change Date is called the "Current Index."

Ii tic Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie iuformation. The Note Holder will give me notice of this choice.

(C) Caxcvlaiion of Changes

Before ‘eacp Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ThRFE-FOURTHS percentage points
( 2.750.-%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amowar will be my new interest rate until the next Change Date.

The Note Holder will then driermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I ata 2xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pavments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pav a. the first Change Date will not be greater than

7.250 % or less than 3.250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12'meaths. My interest rate will never be greater than

11.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my ‘nitial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the eifective date of any
change. The notice will include the amount of my monthly payment, any information-zeqctrad by law to be
given to me and also the fitle and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials: -
@D;168R (0108) Page 2 of 4 Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Porrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withoui- Lender’s prior written consent, Lender may require immediate payment in full of all sums
secures by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise 1o/ piohibited by Applicable Law.

If Lenan( exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide 2 peziod of not less than 30 days from the date the notice is given in accordance with
Section 15 witnir’ which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to 12y thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s il fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unitorm-Tovenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, an§ the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property vr» Reneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any.logal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trarsterred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any int.rest in the Property is sold or transferred (or if
Borrower is not a namral person and a beneficial -interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may rcgire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender aise chall mot exercise this option ift (a)
Borrower causes to be submitted to Lender informadon reguired by Lender to evaluate the
intended transferee as if a new loan were being made to the transieree; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loap-gssumption and that the risk of a
breach of any covenant or agreement in this Security Instrament is aceertable to Lender.

To the extent permitted by Applicable Law, Lender may cliarse a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also ma;" reauire the transferce to
sign an assumption agreement that is acceptable to Lender and that obligatzs tie transferee 1o keep
all the promises and agreements made in the Note and in this Security Instrumeii., Borrower will
continue to be obligated under the Note and this Security Instrument unless I'ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mus: pry all

Wit

Initials: W
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

MICHAEL DE LIPKAU / _Borrower

-Borrower

/) Jlssts o g

DANIELLE MOSTERT DE LIPKAU /

-Borrower -Borrower
(Scal) (Seal)
-Bormower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
%16311 (0108) Page 4 of 4 Form 3187 6/01
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' CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001912078 CE
STREET ADDRESS: 5221 SUFFIELD TERRACE

CITY: SKOKIE COUNTY: COCOK

TAX NUMBER: 10-16-316-055-0000 10-16-316-059 10-16-316-065 10-16-316-067
LEGAL DESCRIPTION:

PARCEL 1:

THE EAST 15 FEFL OF THE EAST 45 FEET OF THE WEST 350 FEET OF LOT 24 IN BLOCK 1
IN A. A. DEMPSTER /[FRMINAL RIDGE SUBDIVISION FIRST ADDITION IN THE SOUTHWEST 1/4
OF SECTION 16, TOWNSATIP 41 NORTH, RANGE 13 AS PER PLAT RECORDED ON MARCH 6, 1926
AS DOCUMENT 9198845

PARCEL 2:

THAT PART OF THE NORTH 1/2 OF LOT. 20 IN COUNTY CLERK’'S DIVISION OF SECTION 16,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL, MERIDIAN, DESCRIBED AS
FOLLOWS:

LYING SOUTH OF THE SOUTH LINE OF SUFFL:uD TERRACE AS SAID STREET WAS LAID OUT IN
SUFFIELD COURT, BEING A SUBDIVISION OF THE TORTH 1/2 OF SAID LOT 20 IN COUNTY
CLERK'S DIVISION; AND

LYING NORTH OF THE NORTH LINE, EAST OF THE WEST LINE EXTENDED NORTH TO SUFFIELD
TERRACE, AND WEST OF THE EAST LINE EXTENDED NORTH TQ SUFFIELD TERRACE, QF THE
FOLLOWING PARCEL: THE EAST 15 FEET OF THE EAST 45 F2ET OF THE WEST 350 FEET OF
LOT 24 IN BLOCK 1 IN A. A. DEMPSTER TERMINAL RIDGE SUBDIVISION FIRST ADDITION IN
THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANJIE 13 ,AS5 PER PLAT
RECORDED ON MARCH 6, 1926, AS DOCUMENT 9198845.

PARCEL 3:

LOT 24 (EXCEPT THE WEST 350 FEET AND EXCEPT THE EAST 65.5% FEET) IN BLOCK 1 IN
A. A. LEWIS DEMPSTER TERMINAL RIDGE SUBDIVISION FIRST ADDITION IN TiF SOQUTHWEST
1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, AS PER PLAT RECORDED A% \MARCH 6,
1926, AS DOCUMENT 92198845

PARCEL 4:

THAT PART OF THE NORTH 1/2 OF LOT 20 IN COUNTY CLERK'S DIVISION OF SECTION 16,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THEIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS :

LYING SOUTH OF THE SOUTH LINE OF SUFFIELD TERRACE AS SAID STREET WAS LAID OUT IN
SUFFTELD COURT, BEING A SUBDIVISION OF THE NORTH 1/2 OF SAID LOT 20 IN COUNTY

CLERK’S DIVISION; AND 21093887
LYING NORTH OF THE NORTH LINE, EAST OF THE WEST LINE EXTENDED NCRTH TO SUFFIELD

TERRACE, AND WEST OF THE EAST LINE EXTENDED NORTH TO SUFFIELD TERRACE, OF THE
FOLLOWING PARCEL: LOT 24 (EXCEPT THE WEST 350 FEET AND EXCEPT THE EAST 65.53

FEET) IN BLOCK 1 IN A. A. LEWIS DEMPSTER TERMINAL RIDGE SUBDIVISION FIRST
ADDITION IN THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13 AS PER
PLAT RECORDED ON MARCH 6, 1926 AS DOCUMENT 9198845. '




