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DEFINITIONS
Words used in multiple sections of this doupiont are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of writs used in this document are also provided in Section 16.

(A) "Security Jpstrument" means this documes.t, which is dated ....... 2 A = LB D22 D , together
with all Riders to this document,

(B) "Borrower" is PAUL T BAIEN.. ..o oo
.................................................................................................................................................... Bor

rower is the mortgagor under this Security Instrument.
(C) lchnderll is % ARTER ONE BAN%, N-A-

Lender is a corporation organized and existing under the laws of the Ugitd States of America.
Lender's address is:

CHARTER ONE BANK, N.A. 1215 Superior Avenue EV950 Cieveland; OH 44114

Lender is the mortgagee under this Security Instrument.

1 : : -[3- n 1
(D) "Note" means the promissory note signed by, r angd dated . %7 o ’ DT s . The Note
states that Pog;?% %es Lender .................. M oeyen 1o ousandlght Hunw‘w 5‘.’.’! PR@@ ................... Dollars
(U.s. .00 St ASEI ) plus interest. Borrower has promised to pay this debt in regilar Periodic Payments and 1o pay

the debt in full not Jater than A89.. months from the date of disbursement.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late vud”ges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ridezs are to be
executed by Borrower [check box as applicable):

0 Adjustable Rate Rider L] Condominium Rider £ Second Hotoe Rider
Ul Balloon Rider O planced Unit Development Rider (U other(s) (specify] vvonvverere oo,
1-4 Family Ridex -4 Biweekly Payment Rider

() "Applicable Law" means all controlling applicable fedetal, state and local statutes, regulations, ordinances and
administrative rules and orders (that bave the effect of law) as well as ali applicable final, non-appealable judicial opinions.
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imposed on Borrower or the Property by a condominium association, homeowners association or similar organjzation.

(J) "Electronic Funds Transfer" means any transfer of fonds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term inchudes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers injtiated by telephone, wire transfers, and automated
clearinghouse transfers.

(R) "Escrow Items" means those items that are described in Section 3. '

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (i) condemnation or other taking of all or any pact of the Property; (iif) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insuramce” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or suecessor legislation
or regulation that govims the same subject mattex, As used in this Security Instrument, "RESPA” refers to all requitements
and restrictions that aic_imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortzagz-loan” under RESPA.

(®) "Successor in Intexest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligaious under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE TROPERTY

This Securiry Instrument secures to Lend<r: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Bortuv:r's covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, zrait and convey to Lender and Lender's successors and assigns, with power
of sale, the following described property located.in fhe

County of ...COOK

...........................................................................

................................................................................................

CHICAGO. e, , Minots..... 60643 "Proverty Address”):

TOGETHER WITH all the imptovements now or hereafter erected on the properiy.-and all easerents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions sheil 2150 be covered by this Security
Inserument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby coivey:d and has the right to
mortgage, grant and convey the Property and that the Property is unepcumbered, except foi-er.urmbrances of record.

Borrower warrants and will defend geserally the title to the Property against all claims and desnzads, subject to any
encumbrances of record.
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limited variations by jurisdiction to constinte a unjform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest o, the debt evidenced by the Note and any prepayment chatges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymeants due under the Not= and
this Security Tastrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is renumed to Lender unpaid, Lender may require that any or ali
subsequent payments due upder the Note and this Security Instrument be made m one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bamk check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed recejved by Lender when received at the location designated in the Note of at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment of partial payment if the payment or partial payments axe insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejud:ce to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ote accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need nat pay
interest om unapplied fruds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied e-litx, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No oits<t or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making paymep’s due under the Notc and this Security Ipstrument or performing the covenants and
agreements secured by this Secunity Tistrument.

2. Application of Payments or Proceeds, Bxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the fcDewing order of priority: (a) interest due under the Note; (b) principal due under
the Note; (¢) amounts due under Section 3.-Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall bz applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the princip=! balance of the Note.

If Lendér receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied o the delinquent payment and the late charge. If more thar one
Periodic Payment is outstanding, Lender may apply any payment received from Botrower to the repayment of the Penodic
Payments if, and to the extent that, each payment can be paid w full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment churges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscciazecus Proceeds 1o principal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic }avments.

3. Funds for Escrow Items. Borrower shall pay to Lender on tiie 'd-y Periodic Payments are due under the Note, unti)
the Note is paid in full, a sum (the "Funds") to provide for payment of arzounts due for: (a) taxes and assessments and other
itens which can awain priogity over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (¢} premiums for any and o' irsurance requited by Lender under Setion
5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowrer to Lender in lieu of the payment of
Mortgage Insurance premjums in accordance with the provisions of Section 10. Tuese iems are called "Escrow lems.” At
origination or at any time during the term of the Loan, Lender may require that Counmuuity Association Dues, Fees. and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be en Escrow [tem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shellpay Lender the Funds for
Escrow Iteros unless Lender waives Borrower's obligation to pay the Funds for any or all Esc.-ow .tems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow liems at any time. Any suci vv2iver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amourice due for any Escrow
Items for which payment of Fupds has been waived by Lender and, if Lender requires, shall furnish to Lender recsipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and
10 provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security Instrument, as
the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Bscrow Items at any time by a notice given in accordance with Section 15 and,
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Punds a1
the time specified under RESPA, and (b) not to exceed the maximum amount & Jender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incleding Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank. Lendet
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrowet for holding and applying the Funds, anmuatly analyzing the escrow account, of verifying the Escrow Items, unless
Lender pays Borrower interest on the Punds and Applicable Law permits Lender to make such 2 charge. Unless ap
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to
pay Borrower any interest or earnings on the Punds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an anmial accounting of the Funds as required by
RESPA.

If there is 2 surplas of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lander
shall notify Borrowe: as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance rwith RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds beld in
escrow, as defined under RBSPA, Lender shall notify Borrower as required by RESPA, aod Borrower shall pay to Lender
the amount necessary 10 izakc up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in {0 2ll sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Punds held by Lender.

4. Charges; Liens. Borrosve' shall pay all taxes, assessments, charges, fines, and impositions artributable 1o the
Property which can attain priority ovcr this Secarity Instrument, leasehold payments or ground renss on the Property, if any.
and Community Association Dues, Fees apd Assessmems, if any. To the extent that these items are Escrow Items, Bortower
shall pay them in the manner provided in section 3.

Borrower shall promptly discharge an lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiea scured by the lien in a manner acceptable to Lender, but only so loag as
Borrower is performing such agreement; (b) contests e lien in good faith by, or defends against enforcement of the lien in.
legal proceedings which in Lender's opinion operais-«n prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concludes; or (c) secures from the holder of the lien an agreement satisfaztory
to Lender subordinating the lien to this Security Instrurvent. ff Linder determines that any part of the Property is subjec: to a
lien which can attain priority over this Security Instrument, Lepder may give Borrower a notice identifying the lien. Within
10 days of the date on which that potice is given, Borrower shaj} sutisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real =tate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements mow <xiiting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, bt not
limjted to, earthquakes and floods, for which Lender requires insurance. This irwZaice shall be maintined in the amounts
(including deductible levels) and for the periods that Lender requires. What Leudcc requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the iisirzace shall be chosen by Bormwer
subject to Lender's right to djsapprove Borrower's choice, which right shall not be exerdissd unreasonably. Lender way
require Borrower to pay, in connmection with this Loan, either: (2) a ope-time charge for-Good zone determination,
certification and tracking services; or (b) a ohe-time charge for flood zome determination and rerification services and
subsequent charges each time remappings or similar changes occur which reasomably might affrct sich determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal firie: gency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraace coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
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All insurance policies requur® ndef an aAfI_ﬂch %P ¥ubject w0 Lender's right t©
disapprove such policies, shall include a standard ortgage clause, and ¢ e Lendér as mortgagee and/or as an
additional loss payee. Lender chall have the Tight 10 hold the policies and renewal certificates. If Lender requires, Bormower
shall promptly give to Lender all receipts of paid premiums and renewal motices. If BOtrOwer obtains any form of insurance
coverage, not otherwise required by Lender, for damage 10, Of destruction of, (e Property, such policy shall include 2
standard morigage clause and shall name Lendes as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree n writing, any insurance proceeds,
whether of not the underlying insurance was required by Lender, shall be applied 10 sestoration or repair of the Property, if
the festoration. of repair is sconomically feasible and Lender's security 15 not Jessened. During such tepair and resto-ation
period, Lender shall have the right to hold such insurance proceeds until Lendex has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such jnspection shall be undertaken
promptly. Lender may disburse eeds for the repairs and restoration in a single payment O in a series of progress
payments as the work is completed. Unless an agrecment is made in writing of Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest of eatnings on such proceeds. Fees for
public adjusters, o other third parties, retained by Borrower shall not be paid out of the insarance proceeds and shall be the
sole obligation of Botrower. If the restoration of repair is not ecopomically feasible ot Lender's security would be lessened,
the insuragee processs shall be applied to the sums secured by this ity Instrument, whether or not then due, with the
excess, if any, paid t Borrower. Such insurance proceeds shall be applied in the order pro ided for in Section 2.

If Borrower ataplons the Property, Lender may file, pegotiate and gettle any available insurance claim and related
matters. If Borrower does 1t respond within 30 days to a notice from Lender that the insurance carrier has offered to settle 2
claim, then Lender may pertinte and settle the claim. The 30-day period will begin when the notice is given. Tn either event,
or if Lender acquires the Prupeits under Section 22 of otherwise, Borrower hereby assigns to Lender (8) Borrower's rights 1©
any insurance proceads in an awaoant mot 1o exceed the amounis unpaid under thie Note or this Security Instrument, and ®)
any other of Borrower's righte vuel than the right o any refund of upearned premiums paid by Borrower) under all
insuzance policies covering the Propsily, insofar as such rights are applicable 1o the coverage of the Property. Lender may
use the insurance proceeds either 10 tcpta OF festore the Property of 0 pay amounts unpaid under the Note or this Security
Instrument, whether or 1ot then due.

6. Occupancy. Borrowet chall occany, establish, and use the Propetty as Borrower's principal residence within 60
days after the"execution of this Security Initmaent and shall continue to 0ccupy the Property as Bofrower's principal
regidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unxeasonably withheld, or unless extenuating iy ESances exist which are beyond Borrower's controt.

7. Preservation, Maintenance and Protectiun of the Property; Ingpections, Borrowes ghall not destroy, damage ot
impair the Property, allow the Property to deteriorate 0. commit wasie on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property i vidor to prevent the Property from. deteriorating or decreasing in
value due to its condition. Unless It is determined pursuant W Section 5 that repair of restoration is not economically feasible,
Borrower shall proxaptly repair the Property if damaged iy uvoid further deterioration of damage. If insurance of
condemnation proceeds are paid in connection with damage (o, oF = taking of, the Property, Borrower shall be responsible
for repairing of restoring the Property only if Lender has released proce=ds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single payment of in a series of progEss payments as the work is completed. 1f the
insurance or condemnation proceeds are not sufficient to repair ot jesto.e the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair of resioration.

Lender or its agent may make reasonable entries upon and inspecticny of the Property. If it has reasonable cause,
Lender may inspect the interior of fe improvements 00 the Property. Lender shzil give Borrower potice at the time of or
prior to such an interior inspection specifying such reasonable cause. .

8. Borrower's Loan Application. Boxrower shall be in default if, durieg the ) can application process, Borrower or
any persons of entities acting at the direction of Borrower oI with Borrower's knowledg~ o consent gave materially false,
misieading, or inaccurate information or statements 10 Lender (o5 failed to provide Lende: with material information) i

connection with the Loan. Material reprcsgntgtions igclude. but are not limited to, represenlsuns concerning Barrower's

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumext, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as 2 proceeding in
bankruptcy, probate, for condemnation or forfeirre, for enforcement of a lien which may attain priority ovex this Security
fnstrament ot to enforce faws ot regulations), ox (c) Borrower has ahandoned the Property, then Leader may do and pay for
whatever is reasonable of appropriate 10 protect Lender's interest in the Property and rights under this Security Instruraent,

inclnding protecting end/or assessing
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liability for not taking amy or all actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable
with such interest, upon notice from Lender to Borrower requesting payment.

Jf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower

premiums required ro obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, a a cost
substantially equivaier: to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mor.gage
insurer selected by Leuder. Jf substantially equjvalent Mortgage lusurance coverage is not available, Borrower shall cortinue
o pay to Lender the amovr of the separately designated payments that were due when the insurance coverage ceased to be in
cffect. Lender will accept, vie and retain these payments as a pog-refundable Joss reserve in lien of Mortgage Insurance.
Such loss reserve shall be no-r.fandable, notwithstanding the fact that the Loan is ultimately paid jn full, and Lender shall
not be required to pay Borrower auy interest of earnings on such loss reserve, Lender can no longer require loss reserve
payments if Mortgage Insurance vovezage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lepder again becomes availavle, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lezdry required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated PFymsats toward the premjums for Mortgage Insurance, Botrower shall pay the
premiwms required to maintain Mortgage Insarance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in acco;dzyce with any written agreement between Borrower and Lender providing
for such termination or until termination is requir:d v Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Notz,

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses it may incur if
Borrower does niot repay the Loan as agreed. Borrower is noi2 sasty to the Motigage Insurance.

Mortgage insurers evaluate their total risk on all such insuzgrice in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or redi:éeiosses. These agreements are on terms agd conditions
that are satisfactory to the morigage insurer atd the other party (or partice; fo these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds the* the Tmortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther ‘asurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis <ot derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mottgage insurer's risk, or Teducing losses. If such agreement provides that an affiliate ¢f Leuder takes 2 share of insurer's
Tisk in exchange for a share of the premiums paid to the insurer, the arrangement is often terited "captive reinsurance. *
Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mor'geoe Insurance, or any
other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortpugs losurance, and tiey
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any--with respect to the Mortgagr fnsurance wader
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cenzin disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurauce terminated automarically,
and/or 10 receive a refund of any Mortgage Insurance premiums that were unearmed at the tirge of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds age hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if

the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
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such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in 2

such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of = total taking, destruction, or loss in vaiue of the Propenty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vajue of the
Property immediately before the partial taking, destruction, or loss in value is equal (o or greater than the amount of the
sums secyred by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secuged by this Securiry Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vaue divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immedjately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before d, partial waking, destruction, or loss in value, unless Borrower and Lender otherwise agTee in writing,
the Miscellaneous Proc:+ds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property 1 randoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) oifers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the dare ¢ uotice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
fo restoration or repair of the Piorerty or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third ity that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has
a tight of action in regard to Miscellane ous Proceeds.

Borrower shall be in default if ey action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Projerty or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cvrc such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding -4+ dismissed with a ruling that, in Lender's judgment, precludes forfeiture
of the Propetty or other material impairment of Leaer’s interest in the Property or rights under this Security Instrument.
The proceeds of any award or claim for damages that a'e arvibutabie 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 10 tesiesation or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mo!-a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security irstrument granted by Lender to Borrower of any
Successor in Interest of Borrower shall pot operate to release the liadility of Borrower or any Successors in Interest of
Borrower. Lender shall not be requited to commence proceedings against any Suncessor in Interest of Borower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured Uy this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Brirower. Any forbearagce by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance f pryments from third persons, enrities or
Successors in Interest of Borrower or in amounts less than the amount then due, sha'l 2ot be a wajver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co- signt this Security Instrument
but does not execute the Note (2 “co-signer®): (a) is co-signing this Security Instrument only to wmorg2se, grant and convey
the co~signer's interest in the Property under the terms of this Security Instrument; (b) is not persopul; obligated to pay the
sums secured by this Security Instrument; and (c) agrees thar Lender apd any other Borrower cag agree w extend, modify.
forbear or make any accommodations with regard to the tertns of this Security Instrument or the Note Withow the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bortower’s obligations
under this Security Instrument in writing, and is approved by Lender, shel! obtzin all of Borrower's rights and benefits under
this Security Instrument. Bomower shall not be released from Borrower's obligations and Lability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) aud benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in commection with Borrower's defaulr,
for the purpose of protecting Lender’s interest in the Property and rights under this Security
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the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument
or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayrent
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice address
shall be the Praperty Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify LenZcr of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's changs of
address, then Boriower shall enly report a change of address through that specified procedure. There may be only one
designated notice add-ess-wader this Security Instrument at any one time. Any notice to Lender shall be given by delivering
it or by mailing it by fir:t cJuss mail to Lender’s address stated herein unless Lender has designated another address by nctice
to Borrower. Any notice it cynnection with this Security Instrument shall not be deemed to have been given to Lender unul
actually received by Lender. T ary notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law tequirement wili s2ui+fy the corresponding requirement under this Security Instrument.

16. Governing Law; Severa!»ity; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in whicn the Propetty is located. All rights and obligations contained in this Security
Instrument are subject to any requiremexis «ud limitations of Applicable Law, Applicable Law mighe explicitly or implicitly
allow the parties to agree by contract or it mght be silent, but such silence shall not be construed as a prohibition against
‘agreement by contract. In the evept that any. nrevision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect otjer rrovisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words Of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the sfuguiar shall mean and include the plural and vice versa; and (c)
the word "may" gives sole discretion without any obligation i tzXz any action.

17. Borrower's Copy. Borrower shall be given one copy ~¢ the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Lisrrower., As used jn this Section 18, "Interest in the
Property” means any legal or bepeficial interest in the Property, inclaling, but mot limited o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales conizart ar escrow agreement, the imtent of which is the
transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tzasferred (ox if Borrower is not a natural
person and a beneficial intexest in Borrower is sold or transferred) without LeuAir's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrwinsit:- Powever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tiie fiotice shall provide a period
of not Jess than 30 days from the date the notice is given in accordance with Section 15 wiiyn which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exp'raticn of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand vy Eassawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions - Rorrower shall have
the right 1o have enforcement of this Security Insorument discontinued at any time prior {0 the earliest of- (a).five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable _sw might specify

as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lendet's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
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pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certified check, bank check, weasurer's check or cashier's check, provided any such check is drawn upon an
instimution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Loan Segvicer") that collects Periodic Payments due under the Note and this Sesurity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Appl.cable
Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a charge of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a2 Loan Servicer other then the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer o be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
ot the member of a'class) that arises from the other party's actions pursuant 1o this Security Instrument or that alleges that the
other party has breachcd =y provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the oliex party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and affordcd o= other party hereto a reasonable period afier the giving of such potice 1 take corrective
action. If Applicable Law proviles a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for puposes of this paragraph. The notice of acceleration and oppormumity to cure given to
Borrower pursvant to Section 22 and % notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances, As use< 1n this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or bazardous substances, pollutants, or waste: by Environmental Law and the following substances: gasoline, kercsene,
other flammablg or toxic petroleum products, 1avie-pesticides and herbicides, volatle solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Lin jronmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety cr 2pvronmental protection; (c} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as u¢ fined in Environmental Law; and (d) an "Environmental Condition”
means a condidon that can cause, contribute to, or otherwise aigper an Environmental Cleannp.

Borrower shall not cause or permit the presence, use, djsposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Provirty. Borrower shall not do, nor allow anyone else t do,
apything affecting the Property (a) that is in violation of any Lnvironmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazurfous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not £ppuy to the presence, use, or storage on the Preperty
of small quantities of Hazardous Substances that are generally recognized 1 be.appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanc(s in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigatico,-claim, demand, lawsuit or other zction
by any governmental or regulatory agency or private party involving the Preoedy. and any Hazardous Substance or
Environmenta} Law of which Borrower has actual knowledge, (b) any Environmental Ceadition, including but not limited 1o,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and-(¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of thé Vroperty. If Borrower learns, or
is notified by any governmental or regulatory authority, or any private party, that any remova’ or vther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nuecssurv remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Eavircamental Cleanu).

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedijes. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of apy covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applizable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failcre to

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Ipstrument,
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after acceleration and the right to assert in the foreclosure rocecding the non-existence of a default or any other defense of
Borrower-to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable atorneys’ fees and costs of title
evidence,

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

PP 24. Walver of Bomestead. Iy accordance with Dlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25, Flacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Eender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect BorTower's interests, The toverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrewer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obiained insurance as required by Botrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Leader
may impose in connecticz v/ith the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the-ipwurance may be added to Borrower's total ocutstanding balance or obligation, The costs of the
insurance may be more than te= ‘esct of insurance Botrower may be able to obtain on its own,

BY SIGNING BELOW, Ror:gwer accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower an¢ recorded with it.

Witnesses: PA‘JL.T@B‘/;%

2' Y -Borrower
..... Mf"’ .
.......................................................... Berrower
b} 1
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, BQAAJMJ e A A ALAA
""""" SH Y 1. BAIL# ¢ YKECUTES' THIS MORTGAGR|ONLY FOR o rrower
THE PURPOSE OF KCUASING HER RIGHTOF STEAD IN
-Borrowerc
{Space Below This Line For Acknowledgmon,}
...................... &07) L, County ss
W[ ..... A— ............ 7 ................................ » @ Notay» £uulic in and for said
..................... PAUL. T.BAILEY...........oovvveeeceeenn 0
............................................................... SHIRLH.IBAI.LH
personally known to me 1o be the same person(s) whose name(s)ﬁfef ''''''''''''

»appeared before me this day in person, and acknowledged that he/she/dey/signed and
delivered the instrument as his/ber/heir and voluniary act, for the uses and purposes therein set fosth.

Given under my band and official seal, this
My Commission expires:

OFFICIAL SEAL
MARK A HENRY

MOTARY PUBLIC, STATE OF ILLINOIS
SN ~. 8 ¥
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D. LEGALDESCRIPTION: .
LOTS 33 AND 34 IN BLOCK 66 OF THE RESUBDIVISION BY THE BLUE ISLAND LAND AND
BUILDING COMPANY XNOWN AS WASHINGTON HEIGHTS, BEING A RESUBDIVISION OF LOTS 1 AND 2
TN BLOCK 13, ALL OF BLOCK 14, LOTS 7 TO 63 INCLUSIVE IN BLOCK 20, LOTS 1, 2 AND 3
IN BLOCK 21 AND ALL OF BLOCKS 24, 25, 28 AND 29, ALL IN SECTIONS 18 AND 19, ALSO A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20 AND THAT PORTION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 189, EAST OF PROSPECT AVENUE, ALL IN
TOWNGHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 00K COUNTY,
ILLINOIS, AF ENR PLAT RECORDED JUNE 27, 1872, AS DOCUMENT NUMBER 39778, IN BOOK 2
OF PLATS, PAGEG- 45, 46 AND 47, IN COOK COUNTY, ILLIFOIS.

CTIC ORDERNO.: 1408 H22040668 HE

PERMANENT INDEX NUMBER:
AND 25-13-212-032

BORROWER'S NAME: BATLEY
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