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NATIONAL CITY MORTGAGE CO.
 p%BOX 809068
pflas, TX 75380-9068

0001436773

FHA Case No.

State of Illinois MORTGAGE 1371918512- 703

A THIS MORTGAGE ("Security Instrun=nt”) is given on ~ September 18, 2002
N\ The Mortgagor is

S S S
PEDRO VARGAS MarriedT\ £ [viva Uirgad

#4457

LE INSURANGE

("Borrower"). This Security Instrument is given to
ACAPULCO ENTERPRISES

which is organized and existing under the laws of THE STATE OF ILLINOIS , and

whose address is 1904 S CICERO, CICERO IL 60804
("Lender"). Borrower owes Lender th< principal sum of

ONE HUNDRED NINETY FIVE THOUSAND FIVE HUNDRED NINETY EIGHT & 00/10C
Dollars (U.S. $ 195,/5¢8.00 ).

ower’s note dated the same date as this Security Instrument ("Note™), which
Octocber 1

LICOR M

This debt is evidenced by Borr
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

@@-4R(IL) {0109).01
Ay /7743 H“H“ m “UI‘ ”“ﬂ "“ “H N‘

Page10i8 Initials:

E V.




UNOFFICIAL COPY
AT
W ‘spep g 10 7 8By 10'6010) (1|)uv?@

“wnnrard sauensu sfeFriow
Ol 10} NP SNOUIE U0 P3SEQ 3q J0U AW NUNOIIE AU} U J[GR[IEAR e SIAWARd 5, JamoIlog 3y 21050q SIIBWAISINGSIp 10
SjuwWasINgsp paredionueun 10§ viSAY Aq panmuued 2413831 10 uomysnd 21 Jey dsoxa (.VdSay.) sum oy sum woly
popuate aq Aew Lo se ‘00sE Wed WD 7 ‘suonemSa1 Sunuswaidun pue bas 12 [09Z UON33§ 'S N 71 ‘b6l Jo
1OV $9INP300L] WALIRISS SIEISH [23y S JSPUN JUNCIIE MOIS3 §,JIMOLIOY 10§ pasmbar aq Awur Jey) junowe WITX BT
1 Pa30X3 0} 10U UNOWE 31eF21TFe e Ul SWAI] MOIIST 10j SIUNOWE PO PUE 193[[0d ‘oum Aue je ‘Kewr Ipuyy
. SPUN MOIDSH, Pal[ed are Iapua] 01 pred swms ap
pue , SWA] MOIDSH,, PAI[Ed 518 SUIAN 2831 ‘ATRIaIag i Aq 98reys Appuow oy 1oy 1daoxy "AIe1on0as oy £q potmumIniep
3q 01 Junowre 3[qeuoseal e ur ‘ArelaIdog AP Aq pay ST UAMMISH] Aumoag ST 1 womweld douensw oFeSiiow e jo
peaisu 2Breyo Auows e (11) 10 ‘18191998 U1 03 Jopua Aq pred aq 03 wmruaid soueinsw afeirow [enuwe sy 10y wms e
(1) 3oy apnioin sie [reys Juswiked Apuour yoes ‘usumnsuy Kmoag AN PIAY [[NS I9pUY Ji paanbal Uasq JABY pmom
ummnuad yons goigm m 1eak fue w 1o “(, A1219195, ) leawdofaaaq ueqn pue Sursnoy jo Are1s109 A o wnrmard
aouensul 9FeSUOWw P A 10w JpUIT S YoM ur Jeak Aue up ‘4 ydes3ered tapun pennbar souernsu 10y summard
(9) pue *Airadorg sy wosrzax punozd 10 sjuswAed proyases) (q) ‘Airadorq s 1suree poraa] 9q 01 I0 PATAI] SIISWSSHSSE
Teroads pue soxel (g) 10§ wus 2 ‘safIeds ave[ AUe pur Jj0N I W (Ioy 1S SE 1so1onw pue Jedrounad o yua 1oyesoy
“lsuried ATqIUOUI oS T APT(OUL [TRYS 1amoLIog *sadaey) Y30 pue duBINSU] ‘saxe], jo juswded AQpuop ‘7
"SION 9 13pun 3np saFIeYd N[ PUR AION P Aq PISUSPIAS 1G3P ) ‘U0
153153t pue ‘Jo [ediound ap snp wewr Zad [eys tomoxrog raSiey) ajey pue 152 ‘redpurg jo juawded °|

'SLNYNAAOD WAOJINN
‘SMO][0] S 22138 pUR JUEUIA0D IOPUY] PuUE Jomollog

“Auradoxd [ea1 FuLIsA00 JAITLisE AILNOSS WIOKUN € A)MSUC) 0 uondIpsun( £q suonerres papu
I SJUPUISACO WIORUN-UOU PUE 351 JRUONEY J0J SIUEUSL0D TUI0JIUN SSUIGUIOd I NAIWNYULSNI ALRINDAS SIH i

"PI022I JO SAOURIQUUNAUS
Aue 01 j05fqns “spuewap pue sunepd [z sureSe Auadorg ap @ (M 3y A[[eJSUST puUSJAp [ pUE SJUBLIEM IIMOIIOY
"PI0331 30 saoueIqUINIUS 10§ 3d30xa ‘pasequinouatn s1 Aradord «y et pue Kradoig ay Kaauod pue juerd ‘a3eSuow
0) W1 2y} seyq PUE PaKIAUOD KQIIAY 3JEISS S JO PAZIOs Afryme S Iupollog 1o SINVNEAQD JHMOTIOY

. Kuadorq,, o se Jwawnnsuy ALNoeg ST UL 0} parrajer ST Su odalor S JO IV "Juewnnsuy ANINdag STy Aq
P213A02 5q OSTE [[eys suonippe pue sjuawsde|der [y “Kadord au o wed v I3;es0y Jo mou sammxay pue saouenandde
‘sjuomases e pue ‘Ausdord o UO paldare IoYRAlAY IO MOU  SjUSWSACICL S0 ¢ HLIM JTHIAD0L

“(ussarppy Auradoyq,) [spo) diz) stoury ‘14D] FEINS
[aang? ODVYOIHD "IONAAY NILSOVY N 97p 10 SS2Ippe 1 SEY YOTgM

0000Sf09VELTET 4 qp [oo1Rg

TVYDET TAHOVILY IIS
-stoun(yy ‘Ajunoy) 1000
ur paredol Ausdord paquosop  Bwmoqoy o Iopuay Sy 0 Aduod pue juerd  ‘ofeSuowr  Aqausy
$30p Iamoriog ‘asodind siy 104 "IN S pue jusWnnsu] ALMAG STYY ISPUN SIUAMAAITE PUE SURUIA0D §. Jamollog Jo

24098875



UNOFFICIAL COPY

Borrower shall also be in default if Borrower, during the ioan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securitv-instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shali not extend or postpone the due date of the
monthly payments, wiuch are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount require< 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thareio

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charge*,{ines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity) which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s cequest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments ‘or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a praceeding i bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessaty to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance a:i other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapir snall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intersst from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority oves this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a minner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proczedings which in the Lender’s opinion
Operate to prevent the enforcement of the lien; or (c) secures from the holder of i# lira an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a fotice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days ¢f the giving of notice.

8. Fees, Lender may coliect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case-of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C.1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mor.zage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, r:arirs immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securicv-Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the frieqoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to'Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a rizht to be reinstated if Lender has required immediate payment in full because
of Borrowet’s failure to pay an amount ‘due znder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rcinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account Gur.ent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and ‘e2sciable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon r:instatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lerder had not required immediate payment in full. However,
Lender is not reguired to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately precedinz the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differer grounds in the future, or (jii) reinstatement will
adversely affect the prierity of the lien created by this Security Instrumet.

11. Borrower Not Released; Forbearance By Lender Not a ‘vvaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument graated by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrows: or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in intérest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insttwnent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Leader in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveraits' 2nd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any_Berrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releare. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hr ne.tead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Securify Instrument, the (ov:mants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)). -

Condominium Rider Ll Growing Equity Rider [_] oOther (specify]
Planned Unit Development Rider [ (Graduated Payment Rider

%4R(IL) (0109).01 Pags 7 of 8 Initials: ﬁ k 25_
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g WERER A CORY,

ORDER NO.: 2000 000487927 cH SCHEDULE A (CONTINUED)

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 15 IN W.H. ELDRED’S RESUBDIVISION OF LOTS 1 TO 5 INCLUSIVE AND 2226 INCLUSIVE
IN W.H. ELDRED’S BOULEVARD SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE i3,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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