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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN Y0P, SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY TPAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Twentieth day of August, 2902, by Countrywide

Home Loans, Inc. (“Subordinated Lienholder™), with a place of business at 4500 PARK GRANADA,
CALABASAS, CA 91302-1613.

WHEREAS, Barton Vander Velde and Kimberly Vander Velde executed and
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $51300.00 dated 03/08/2002 , and recorded in Book Volume n/a, Page_n/a, as
Instrument No. 0020297758, in the records of Cook County, State of IL, as security for a loan (the “Existing and
Continuing I <an”), which Existing and Continuing Security Instrument is a valid and existing lien on the real
property located 2:-1639 North Qakley Unit D2, Chicago, IL 60647 and further described on Exhibit "A."
attached.

WHEREAS, Ba ter, Vander Velde and Kimberly Vander Velde (“Borrower”) executed and delivered to
ABN Amro Mortgage Group, Juc., (“Lender”), a deed of trust/mortgage in the sum of $405000.00, which deed of
trust/mortgage (the “New Secuity Instrument”) is intended to be recorded herewith in the records of Cook
County, State of IL. as security for a loan (the “New Loan”™);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all timeg =-lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continging T.oan; and

WHEREAS, Lender is willing to make said loar arovided the lien securing the New Loan is a lien or
charge upon the described property prior and superict to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and wiconaditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shal';-when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the licn sconring the Fxisting and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to’ L parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknovledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed a3 follows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shall unconditionally be
and remain at all times a lien or charge on the property therein described, prior and superior 17 the Existing
and Continuing Security Instrument,

(2) That Lender would not make the New Loan without this subordination agreement.
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3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shail supersede and
cancel, but enly insofar as would affect the priority between the security instruments hereinbefore
specifically” deeribed, any prior agreements as to such subordination including, but not limited to, those
provisions, if 20v,contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the suhordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares; agreas and acknowledges that

() It consents to and approves £} all provision of the note and New Security Instrument in favor of
Lender above referred to, and 'Gi) i agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lencer Sor the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuart.fo-any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the sptication of such proceeds by the person or persons to
whom Lender disburses such proceeds and any apy lication or use of such proceeds for purposes other than
those provided for in such agreement or agreements shail not defeat the subordination herein made in
whole or in part; and

() It intentionally and unconditionally waives, relinquishes ard subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or charge uron said land of the New Security
Instrument and understands that in reliance upon, and in consideration of this waiver, relinquish and
subordinate specific loans and advances are being and will be made ‘and, s part and parcel thereof,
specific monetary and other obligations are being and will be entered into wiiich would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordinatisn:

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PCRTION OF
WHICH MAY BE EXPENDED OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,

Coun

de Hople , Inc.

Lorexa {astill \km’ Asg isﬂﬁuétﬁtary
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) SS.
COUNTY OF VENTURA )

On this ZO day of 0/“%“64’ , 2002, before me, J. Leonard, Notary Public,

personally appeared Lorena Castillo-Ruiz, personally known to me to be the person whose
name is subscribed to the within instrument and acknowledged to me that he/she executed the
same in his’her authorized capacity, and that by his/her signature on the instrument the person, or
entity upon behali of which the person acted, executed the instrument.

WITNESS my hanc ard official seal.

J. LEONARD
N\ Commission #1343583 1
Pa L) Notary Public — Califomia £

Ventura County

Notary Public - Commission No. 1343593
Commission Expires: Feb 17, 2006
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e 1, Exhibit "A”

UNIT NUMBER D-2 IN THE 1639 NORLH CAKLEY CONDOMINTUM, AS DELINPATED ON A SURVEY
OF THE POLLOWING DESCRIBED TRACT O¢ LAND:

LOT 31 IN BLOCK 1 IN JOHNSON’S SUBDIVIITON OF THAT PART OF LOT 5 AND THE SOUTH 33
FEET OF LOT 3 LYING BETWEEN OAKLEY ANL LsSAVITT STREETS IN THE ASSESSOR’S DIVISION
OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF GECTION 31, TOWNSHIP 40 NORTH, RANGE 14
BAST OF THE THIRD PRIMNCIPAL MBRIDIAN, IN JO0O¥ COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS BXHIBIT "D" TO Wi DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMBNT NUMBER 006063939; TOGETHE: WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELBMENTS IN COOK COUNTY LTLTHOIS.

PARCEL Z:
EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-3 AND STCRBSE BPACE 8-3 AS

DRLINEATED ON THE AFORESAID DECLARATION




