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DEFINITIONS

Words used in multiple sections of this document 27¢ defined below and other words are defined in Sections
3. 11, 13;'18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16, , - o ' e SR
(A) "Security Instrument" means this document, which is dateq ~ September 4, 2002
wogether with all Riders 1o this documment. S '

(B) "Borrower” is ; S

MARK A CARLSON and ELAINE D CARLSON Husband and Wife

Borrower is the mortgagor under this Security Instrument. S
(C) "Lender" is National City Mortgage Berwvices Co

corporation WA b

Lenderisa R
{ THE STATE® OF “MICHIGAN

organized and existing under the laws 0

o . :

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT Form 3014 1/01 .
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(P) "Successor in Interest of Borrower" means any party that has taken ttle to the Property, whether-or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extepsio"ns and -
modifications of the Note; and (i) the performance of Borrower's covenants and agreements _Qnd@i this.
Security Instrument and the Note. For this ‘purpose, Borrower does hereby morigage, grant and convey. ..
to Lender and Lender’s successors and assigns, the following described property located in the °

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]: '
SEE AT #CHED ' .
Parcel ID Number: 7 which currently has the address of
© 1180 CARBERRY CIR, _ [Street]
[Cisl [linols 60067 [Zip Code]

INVERNESS
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected oa tic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccricnis and additions shall also *
be covered by this Security Instrument. All of the foregoing is referred to in this: Security Instrument as the
"Property.” _ ' ‘ ‘ '

BORROWER COVENANT § that Borrower is lawfully seised of the estate herebyconveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbred, except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property’ against all
claims and demands, subject to any ‘encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covgriﬁg real
property. o _ o

UNIFORM 'CQV];NANT S. Borrower and Lender covenam_ and agree as follows: ;

1. Payment of Principal, Interest, Escrow Items, Prépayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢harges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.

lniliais:l/@ ‘
T — Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires;. shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and -
to provide receipts shall for'all purposes be deemed to be a covenant and agreement contained in this Security.
Instrument, as the phrase f'@oveﬁéﬁt and agreement” is used in Section 9. If Borrower is obligated to pay-
Escrow Items directly; pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be' obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any timé by a notice given in accordance with Section l'S'aﬁd, upon such revocation, Bormower shall
pay 1o Lender all Funds, and in such amounts, that are'then required under this Section 3. '

Lendsi-may, at any tiine, collect and hotd Funds in an amouiit (2) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) ‘ot to exceed the maximum amount a lenider can
require undér KESPA. Lender shall estimate the amount of Funds due on the: basis of current-data and
reasonable estinia'cs of expenditures of future Escrow Items or otherwise in accordarice with Appliéébfé Law.

The Funds shalihe held-in ani‘institution whose deposits are insuredby a federal agency, instrumenitality,
or entity (including Lerder; if Lender is an‘institution whose depdsits are so insured) or in any Federal Home
Loan Bank. Lender shal zprly the Funds to pay the Escrow [iéms no later than the time' specified under
RESPA. Lender shall not chorgs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ¢ scrow Items, unless Lender pays Borrower inicrest on the Funds and. .
Applicable Law permits Lender to m-e tuch a charge. Unléss an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender-can agree in writing, however, that intérest shall be paid on the
Funds. Lender shall give to Borrower, withori charge, an annual accounting of the Funds as required by
RESPA. R
If there is a surplus of Funds held in escow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there i$ a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nécessary 1o make up the shortage in accridance with RESPA, but in no more+than 12
monthly paymerits. If there is a deficiency of Funds held in eicrow, as defined under RESPA, Lender shall
notify Botrowér as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 m¢nthly payments. o

Upon paymént in full of all sums secured by this Security Instrumer; Lender shall promptly refund to
Borrower any Funds held by Lender. ' ' '

4. Charges; Liens. Borrower shall pay all taxes, assessments, chages. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and: Assessmonts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in-the maninet provided-in béction 3.

Borrower shall promiptly discharge any len which has prlongover this"Security Tisfrument unless
Borrower: {a) agrees in writing to the payment of the obligation seciired by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Teith by, or
defends against enforcernent of the lien in, legal proceedings which in Lender’s‘opinion operat¢ to prevent the
enforcement of thig lien While those proceedings are pending, but only until such proceedings are concluded; '
or (c) secures from thie-holder, of the lien an agreement satisfactory to Lendér siibordinating the lien o this
Security Instrument; If Lender determines that any part of the Property is stibject to a lien which can attain

priority over this Sécurity Instrument, Lender may give Borrower a notice’ i'(flem.ifying"ﬂtiéi lien.: Within 10

@D slL) coro) Pagasotts . Form 3014 1/01;




| UNOFFICIAL COPY
o
b plogwiod : g1 J0 9 edeg (0100 (10

=y SSEfY|

Oyl I NP UOY 10U IO JHYAYM TUOWNASU] AILNIAS Sup Aq pomndos swns oy o) paydde aq Ireys
Spaecord 2DURINSI Y1 ‘PauSssI] aG pinom AUn3es S ISpuYT 10 9[qIses] AEdNUOucI? lou st aredar
10 uomeIOisOr 2y J] “Jomouog Jo uone3nqo 9j0s oyl oq [Rys pue spaaooxd douemnsur a1 jo o pred
4 10U [[EYS Jamourog Aq pourerol ‘satted pmy oo 1o ‘s1snlpe onqnd 10§ s20q “spoaooad yons uo sTurues
10 18219101 Aue Jomoniog Aed o] pannbar aq 10u Ireys Jpuar ‘speedosd aosuemsur yons uo pred oq o 18919)u1
sarmbor me oqeonddy 10 Sunum w apew St Juowsor3e we ssaqup) patapdwod ST yiom oy se syuowrded
ssa180xd Jo sauos © w1 Jo Juowded 33us v Ur UONBIOISII pue siredar a1 Joj spaaoosd asIngsip Kew Jpuy
*Apdword uoxewspun oq qpeys uonvadsm yons 1ey papirosd ‘uonoepsnes § JopuT 01 parv]duioo ugaq sey
3104 oy s1nrud 01 Ladolq yons 1adsur o Sumioddo ue Pey sty Iapua] [un speadold aduemsur yons proy
01 143U oy 247y [reYS Jopud] ‘pound uonEIoISal pue redar yons Juumgg “poudssa] 10u §1 Ajumoos S Iopua
PUE J[QISea) A[PIMLou0ds ST Jredos 10 uoneroiser oy i ‘Ausdorg oy Jo mredas 10 uonesoisar o) porpdde
2q [eys “yopua7Ao pannbal sem souemsw Furdpropun 1 10U 10 I@oYm ‘spaadoad asuemsur Lue ‘Sunum
Ul 2013€ SIMIYI0 BACLOY PUB IDpUIT $sa[uf) “Jomouog Aq Apdwoxd opew jou yr ssof jo jooud AewW
ABUI JOPUT "TOPUST PUE L31LIR) QoUBINSUT 2 01 onou 1duroxd 2413 JreYs Jomouog ‘SSO[ JO JUIAD ap ug
"224ed $50] [euonIppe Uk se Jo/pe %Jefuow se Iapuy oureu
Ileys put osner> ofeduowr prEpwIs-2 spnau [reys Lonod yons *fixadorg o jo uononmsap 10 ‘op 95eurep
10j ‘xopuery £q pannbar asimIoys 10u aSe19A00 SOUBINSUT JO WLIOY AU SUTEIQO JOIMOLIOG J] “SOOTIOU [BADUSI
pue sumiwaid pred jo sidraoor e xipuz o oa13 Apdwoid freys somouog ‘somnbar IOpUT JT 'SANBIMISD
[emaudl pue sapred 2y proy o) WS <@ Haey [eys fopuar] eeked $SO[ feuonippe ue se Jo/pue s08eduow
Se IOpUYT QWU [eys pue ‘asnepd ofefuow prepuers e apnpow [reys ‘sorod yons daoxddesip o1 S
S J3puT 01 1020gns 9g reys saoijod yons Jo s emoudr pue pux] Aq paxnbaa sardrod souemsw iy
wowAed Sunsanbsx remowog o)
9pUT Woy 3onou uodn 515U Yons i “opqesed 50 ;ys pue JUIWIISINGSIP JO 21BP ) WOIJ BT 0N 24
16 }SISMUI 1B [Teys SIUnowre 9oy I, uswrasu] Aoy s AqQ painoes 12MO0LI0Y JO IQIP [RUORIPPE 3WOIaq
fEYS & UOMJAS SUy JOpUN ISpUYY Aq posIngsip syunowe AUy, pourelqo ey P[od JomoLog Jeyl 0uRISU
JO 3500 a1 pesoxa Apuedipiudis WyFiw poureIqo o8 3eIIA0s TOUZINSUL I JO 1500 Y} IRyl SITpormouye
Jomouog 191> w A[snotadxd sem ueyn 98810400 Iassap 1o Iomenrd spraord Wi pue Aiqqen Jo
prezey “ysu Aue 1surede ‘Aadoid oy Jo sluom0d a1 10 “Asadord oy (r £1.059 § Jomoniog ‘Jamo110g 13a101d
10U 1ySTur Jo yB1u Inq ‘10pu] 1900 Jeys 99EI0A00 4ons 210Ja19Y 1, ‘9257400 JO Junoure 10 24} remonsed
Aue oseyomd o1 woneSgo ou sepun St 10pusy -osuadxe s romonog pue uondo § Iopua] 12 ‘ofvIon0)
J0URINSUT UTEIQO ABW IOPUYT ‘QAOQR PIqUISIP SoFRISA0D 9| Jo Aue urelurcul 0% sre} amowog Jf
“omouog Aq uonaelqo ue woy Junpnsar UonRUIWINep
UOZ POOY AU JO MITADI O YIIM UOKOBUUOD Ur Aouody twswnderely Aousdowy [erpay iy Aq pasodu
sy Aue Jo yuowiked oy oy ojqrsuodsor oq os[e [eys 1IMOLIOE "UOTEIYMI) JO UONBLILLSID YONS 109558
WS AJqRUOSEOr YIyM Moo SafuRyd Ieus 10 s3uddewos oum yoes sagreys 1usnbesors pUR $3IAIS
UONEORIO) pUE UOTBRUTULIGP 2U0Z POOY 1oy 28reyd swn-auo e (g) 1o '$901AJOS Fup{Jen pUE uGPEDILISY
‘UONBUIULINAP SU0Z POO[J 10 98Ieyd sum-ouo € (8) 12K ‘Ue0 sy yna uonouuod ur ‘Aed 01 kaoL0g
annbox Aew Iopuoy AjqeuoseorUN posIIOND 9q 10U IYS W3 yorym ‘9010ys s romousog aaoiddesip
01 Y311 s Jopua 01 100fqns 1emomog AQ ussOyd 9q [feyS SoURINSUL Vi Juipiaoxd roures soueinsur oy
"UEOT 3y JO i ot Furmp 9ueyd ved saouaas Smpadoid 3y 01 juensind sanmbar ©puy weYA “sonnbor
10puyT 1eys spouad i 10§ pue (S[Ad] Squionpep Furpnpdur) sjmoure U1 Ul pautelurew oG [BYS 9IUBIMSUI
SIYL "eoueInsul Samnbol 13pusT YoM 10y ‘Spoop pue saxenbyLes ‘o) panwy Jou Inq ‘Surpnpdm sprezey
Too Aue pue |, ‘93e19A09 popuolxa, UL o unpis popnur sprezey ‘i Aq ssof 1sure§e pomstu Auodoly
AP UG PRI IANJRAIRY 10 Funsixs mou siuswaaodun ayy dooy Ifeys Jomoriog “aoueansuy Ajadoag g
"UBOT SIY) 1AM UONOAUUOD UL JOPUST AQ PAsn 2IAIIS
Bunrodar J0/pur uomEOYLIOA Y 97EISS [E2I B 10§ 931eyd own-2uo e Aed o) Tamolog annber few Iopuyy
"p UONIAG SIYI UT JA0GE LIOJ 198 Suonoe
9 JO 210w 0 du0 e} JO U] A AJSNES [BYS Pmomog ‘USAIF ST omou Tey 21y U0 jep a3 Jo sdep




- UNOFFICIAL COPY .

B 5120000 506

SRt Te

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ) .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seutle a claim, then Lender may negotiate and settle the claim. The 30-day. period will
begin when the notice is givén. In either event, or if Lender acquires the Property under Séction 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borfower's rights to any insurance proceeds in an amount N
not to exceed the amounts-unpaid under the Note or this Security Instrument, and (b) any otfier of Borrower’s
rights (other than the right to any. refund of unearned premiums paid by Borrower). under all insurance o
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender i
may use ths insurarice proceeds either-to repair or restore the Propérty or to pay amounts unpaid under the :
Note-or this Security Instrument, whether or not then due. ' S

6. Occupziicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days artcr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal Te sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl cansent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.”

7. Preservation, Mainterance: and Protection of the Property; Inspections, Borrower shall not ’
destroy, damage. or impair the Pxogerty, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing '« thg Property, Borrower shall maintain the Property in order to prevent R

the Property from detériorating 0r decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or.restoration is not ecgpomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration .or -<awaage. If insurance or condemnation proceeds are paid. in
connection with damage to; -or - the taking of, tae Property, Borrower shall be résponsible. for. repairing_or
restoring the Property.only if Lender has released procecds for such purposes. Lender may- disburse: proceeds
for the repairs and restoration in @ single. payment Or in. a serics of progress payments. as the work is
completed. If the insurancé or condemnation proceeds ¢re st sufficient to repair- or restore ‘the Property, ‘
Borrower is not religved of Borrowet’s obligation for the cofaplition of such repair or restoration. .

Lender or its agent may make reasonable entries upor 2.d inspections of the Property, If it has
reasonable cause,” Lender may ‘inspect the interior of the improvemers.on the Propérty. Lender shall give
Borrower notice at the timic of or prior to Such an interior inspection specifyiag such reaspnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, wring the Lodn _'apgl_icaticjn process,
Borrower or any persons-or. entities acting at the dircction of Borrower i wiih Borrower's, knowledge or
consent gave materially false, miisleading, or inaccurate information or statements to Lender (or failed to - "
provide Lender with material information) in connection"with the-Loan. Material représentations include, but ;
are not limited to, representations. concerning Borrowcr’s;occup'ancy of the Property as ' BoTower’s principal
residence. A ' D - NG o
9, Protection of .Lender’é Interest in the Property and. Rights Under .this Security Instrument, If .
() Borrower fails to perform the covenants and agreements contained in this. Security Insgrumeat, (b) there is L
a legal proceeding that might significantly affect Lender’s ‘interest ‘in ihe, Property. and/or. rights under this h
Security ‘Instrument (such as a proceeding. in bankruptcy, probate, for conderqnétjon_-:or,:fé'rfeiturc, for n
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or’
regulations), or- (¢} Borrower has abandoned the Property, then Lender may do and pay -for whateveris |
reasonable or approptiate to protect Lender’s interest in the Property: and rights, under this  Security -
Instrument, including ‘protecting and/or assessing the value of the Propeity, and- sccuring-and/or répairing
the Property. Lender’s actions ¢an include, but are not limited to: (a) paying any sums secured By a lien which
has priority over this Secufity Instrument; (b) appearing in court; and (c) paying’ reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided' that such inspection shall be undertaken promptly. Lender may pay.for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is.completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal).not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the’
restoratior ar repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Praceeds sha'’ be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if zny. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2. : '

In the event Ut & iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower. . _

Tn the event of a paradl taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediacly before the partial taking, destruction, or Joss in«value is equal to or greater
than the amount of the sums sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced- by the amount of the Miscellaneous ‘Proceeds, multiplied by the
following fraction: (a) the iotal amount of y»-sums secured immediately before the partial taking, destruction,

“or loss in value divided by (b) the fair marktvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali tc paid to Borrower. _ ' ' '

In the evént of a partial taking, destruction, o loss in value of the Property in which the fair market
value of the Property immediately before the pariial aking, dcst;uCﬁbn, or loss in value is less than the
amount of the sums secured immediately before the.pertial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in' writing, the Maszelaneous Proceeds shall be applied to the'sums
secured by this Security Insrument whether or not the sums ars then due, o _

If the Property is abandoned by Borrower, o if, after noacr. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awar 10 -setfle.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, _ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fraperty or to the sums secured by this
Security Instrument, whether or. not then die. "Opposing Party" means the thud party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiom in regard to Miscellaneous
Proceeds. . B -

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun’ that, in
Lender’s judgment, could result in forfeiture of the Property or other material jmpairment ¢f Lender’s interest
in the Property or.rights under this Security Instrument. ‘Borrower can cure such a defacltand, if acceleration = _
has occurred, reinstate-as provided in Section 19, by causing the action or proceeding to be dwsrnissed with a g
ruling that, in Lender’s judgment, precludes forfeiture of the Property: or, other material Znpairment. of
Lender’s interest in the-Property or rights under this Security Instrument, The proceeds of any award or claim -
for damages that aré attributable to the impairment of Lender’s inferest in the Property are hereuy assigned
and shall be paid to Lender. : -

All Miscellancous Proceeds that are not applied to restoration orrepair of the Property shall be applied
in the order provided for in Section 2. o : T

12. Borrgiwer Not:Released; Forbearance By ‘Lender Not a Waiver. Extension® of :the-time for
payment or modification”of amortization of the sums secured by this Security Instrument graitted:by Lender
to Borrower or any Successor in Interest of Borrower shall not.operate 1o release the liability ‘of Borrower or
any Successors in Iicrest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend tifie for.payment or otherwise modify amortization
of the sums secured by. this-Security Instrument by reason of.any demand. made by the original Borrower or

. .‘-“ L
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. S ‘

As used in’ this Security Instrument: (2} words of the masculine gender shall mean and include : B
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and PRt
include the plural and vice versa; and (c) the word "may” gives sole discretion withous any-obligation to;1ake .~
any action. ' - S

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sc_curity‘Instnfmem.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any. legal or beneficial interest, in'the Property, including, but not imited to,
those beneficial interests, transferred ina bond for decd, contract for deéd, installment sales contract or escrow
agreement, the intent of which 15 the transfer of title by Borfower 4 a future date'to a purchaser,

If 2it.00 any part of the Propérty or any Interest in th¢ Property is sold or transferred (or ifBorrower is
not a natural person and a beriéficial intérest in Bortower is sold ortransferred) without Lender’s prior written
consent, Lencer may require ’i"rﬁffx’édiate-,gaymem in full .of all sums.secured*by this' Sécurity Instrument.
However, this optica-chall not be exefcised by Lender if such exercisésis prohibited by Applicable Law.

If Lender exercises. this option, Lender-shall give Borrower noticc. of 7acceleration. The notice shall
provide a period of ot iessethan 30 days froni the date the nofice is. given insaccordance with. Section 15
within which Borrower st pay. all sums secured by:ihis Security insuumépt;';lff_B_orrower fails to pay these
Sums. prior 1o- the.expiration of /this'period, Lender may: invoke .any remédj,QS?'pemitied_ by this Security
Instrument without further notice or, demmand on Borrower. A

19. Borrower’s Right. to Rdinstate After Acceleration, If Borrower' meets certain conditions,

Borrower shall have the right to have crfo:cement of this Security Instrument discontinued at any time prior
to the earlicst of: (a) five days before salé ¢f it Property ‘purstiant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify fof the termination of Borfowét’s right to reinstaie; or
(c) entry of a judgment enfofcing this Security I1étrument. Thése conditions,dre hat Borrower: ‘(2) pays
Lender all sums which then would be due-under this security Instriment :and?the ’a8+f no acceleration
( expenses incurred in

had occurred; (b) cuires ‘any default of any other cOvenarkts‘or’ag'reé;\r_ﬁdp@ (é):Pay ;
attornéys’ fees, property

enforcing this Security’ 'Inst'r_uméqt;'_( including, but not Linitud: L0} reasonablck
inspection and valuation fees, and:other fees: incurred for the iurpose of ;pit nder’s-interest. in ‘the

! : as:liendcr: may reasonably
require to. assurc ‘that- Lender’s interest in the' Property and, right: undz# Seclrity. Instrument, and -
Borrower’s obligation to. pay the. sums secured by this Security, Instrumens, shall:c )
as otherwise pronged;,gptjg_r Applicable Law. Lender may requi_fg.ih“”git{;B_gﬁgygr.;@’gjf's'u(:h', reéingtatement sums o
and expenscs in“one gr more of the following forms, as selected by Lender: (a) c

_ such heck is drawn. lipon an

institution whose deposits are insyred by o federal agency, instrumentali or'(d)  Zlectroic Funds

Property and. r_ig_h;@.gn_der thissSecurity. Instrument; and (d) takes -snchiacti
_ 4 ontinue unchanged unless
! 1€ Or T | lex ender; (a) ‘cash; (b) money order; (_c)
certified check, bank gh_ec}c,_treasméﬁs‘gpéck! or cashier’s check, prov1dedaf1y Upon

Transfer. Upon reinstdiment by Borrower, this Security Iisinifnen
remain fully effective as'if no acccleration had occurred. However;'this”
case of acceleration tinder Section 18 Pl T e

- 20. Sale of Note;-Change of Loan Servicer; Notice of Grievance. The Note i partial-interest in the
Note (together with this-Securify Instrument):can be sold ong or more times ‘wiilipulipricinotice to' Borrower.
A sale might result.in‘aschangé in the entity (known as the "Loan Servcgm)th'éw gcts Periodic Payrents
due under the Note and-this<Seciirity Instrument: and performs  other: moftgage: loan servicing obligations
under the Note,:this Security Instrument, and. Applicable Law: 'Tfller,clézl_sg -Jgﬁ@ 5Qne or more changes of

the Loan Servicer unelated, to a sale. of the Noie. If there is a change of th gan:Servicer, Borrower will be
given written notice of the change which will State the name and-addre: fgthe .new Loan Servicer, the

3

address 1o which paymerits should be miade and any other information K‘ES\IT?;A{_\_r’cquires int connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date -
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur>, If the default is not cured on or before the date specified in the notice, Lender at its
option may requvre jmmediate payment in full of all sums secured by this Security Instrument without
further demand 4n¢ may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect af! cxpenses incurred in -pursuing the remedies provided in this Section 22, including,

k3

but not limited to, reasonzDle attorneys’ fees and costs of title evidence.

23. Release. Upon paymeui,of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spwi pay any recordation costs. Lender may charge Borrower a fee for .-
releasing this Security Instrument, bus otly if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorazrics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom :stead exemption laws.

25. Placement of Collateral Protection Insurzact. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrf;err'cnf with Lender, Lender may purchase insurance-at
Borrower’s expense to protect Lender’s interests in Borrow<r’ collateral. This insurance may, but-need not,
protect Borrower's interests. The coverage that Lender purchases riav not pay amny claim that Borrower makes.
or any claim that is made against Borrower in connection with e cotlateral. Borrower may later cancel any.
insurance purchased by Lender, but only after providing Lender wilh evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lénder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-ipciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, unti the effective date of the .
cancellation or expiration of the insurance. The costs of the insurance may be adiced to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than Zie cost of insurance

Borrower may be able Lo obtain on its own.
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STATE OF ILLINOIS, - _ w)t County ss:
I, Lhe [M’C)@{ 89[]6@/ , , a Notary Public in and for said county and
state do hereby certify that '

Uowk A. Garlson ard Elaine D Corlon
personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument:

appeared before me this day in person, and acknowledged that he/shie/they signed and delivered the said
instrument a< his/her/their free and voluntary act, for thj uses and purposes therein set forth.

Given uader my hand and officia seal, this day of &Zﬁt@ mber 2003

My Commission Expracs:

"'¢.‘9¢“0,e,,“....‘.’. Q M’MXA-
“GRRCIAL SEALT 3 .

+ -
JENEY BELL S @Eblicu"

e Notary Paphe State of Hlivois ¢

: My Commussion Expres 911/048 o

96560&00009"1'0000#(!0000

Sre e

'mma!é@&f'
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'ST'REET ADDRESS: 1180l€JFthtiLF I C I A I— C O P Y 21000506

CITY: INVERNESS COUNTY: COOK
TAX NUMBER: 02-07-401-003-0000

LEGAL DESCRIPTION:

LOT 18 IN ARTHUR T. MCINTOSH AND COMPANY’S MUIRFIELD OF INVERNESS, UNIT NO. TWO, BEING A o
SUBDIVISION IN SECTIONS 7 AND 8, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, . 3
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 4, 1983 AS DOCUMENT 26525380 IN COOK COUNTY,

ILLINOIS “

b i 5

CLEGALD




