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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 7x€ defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules tegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 5,
2002 , together with all Riders to this document.
(B) "Borrower" is

John T. Pfeffer and Gretchen L. Pfeffer

Borrower is the mortgagor under this Security Instrument.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is “a_separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and ‘assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exizan
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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Property Address: 18143 KIRBY DRIVE

TINLEY PARK, IL 60477

PIN #: 27-35-302-016-1018

Unit No. 18143 in Town Pointe Condominium, together with its undivided percentage
interest in the common elements, as defined and delineated in the Declaration of
Condominium recordsd as Document Number 99333247, as amended from time to time, in

the Southwest 1/4 of Zection 35, Township 36 North, Range 12, East of the Third
Principal Meridian, in (look County, Illinois.

21000791

CASE NUMBER
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right w grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘Pzyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borravershall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepsyment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow [tims pursuant to Section 3. Payments due under the Note and this
Security Instrument shali be made in U.S. currency. However, if any check or other instrument
received by Lender as payment uwler the Note or this Security Instrumnent is returned to Lender
unpaid, Lender may require that any-or all subsequent payments due under the Note and this
Security Instrument be made in onz or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified Check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon‘ap irstitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Eléc ronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designaied by Lender in accordance with the notice
provisions in Section 15. Lender may return any paymien® or partial payment if the payment or
partial payments are insufficient to bring the Loan currerd. Lender My accept any payment or
partial payment insufficient to bring the Loan current, withovt waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymeits in *ie future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not [avinterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payméni«o bring the Loan
current. If Borrower does not do so within a reasonable period of time, Tender shall either
apply such funds or return them to Borrower. If not applied earlier, such fund: will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure! No offset
or claim which Borrower might have now or in the future against Lender shall relieve Do: tower
from making payments due under the Note and this Security Instrument or performiig the
covenants and agreerients secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thi
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 531848505
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shail be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prinzipal due under the Note shall not extend or postpone the due date, or change the amount, of
the/¢eriodic Payments.

> Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymeitizare.due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of-amounts due for: (a} taxes and assessments and other items which can attain
priority over this/Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Properiy, if any; (c) premiums for any and all insurance
required by Lender undcr Section 3; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leuder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provizions of Section 10. These items are called "Escrow Items." At
origination or at any time duiinz the term of the Loan, Lender may require that Community
Association Dues, Fees and Assetsmernis, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow ttzm. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Secticn. 3orrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pa;” te Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. n the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, ii’ Lendzr requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shali o1, all purposes be deemed to be
a covenant and agreement contained in this Security Instrumeni, as zhe phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to piy Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower sha't thzn be obligated
under Section ¢ to repay to Lender any such amount. Lender may revoke tiie-wiiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 zad; upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 531848505
TLLINOIS -. single Family - Fannie Maz/Freddie Mac UNIEORM INSTRUMENT Form 3014 1401
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
sone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency i1 connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrewer fails to maintain any of the coverages described above, Lender may obtain
insurance cover<ge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any perticutar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might of might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property. ~zdinst any risk, hazard or liability and might provide greater or lesser
coverage than was previousl; it effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed Oy Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Tustrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shiall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lende: dnd renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall inrude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender regaizes, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices it Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for ¢amiage to, or destruction of, the
Property, such policy shall include a standard mortgage clause” and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tne/insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ‘not-the underlying
insurance was required by Lender, shall be applied to restoration or repair of the-2roperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. (During such
repair and restoration period, Lender shall have the right to hold such insurance procesds antil
Lender has had an opportunity to inspect such Property to ensure the work has been coinpieied
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leade
may disburse proceeds for the repairs and restoration in a single payment or in a series Gf
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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amount and for the period that Lender requires) provided by an 1nsurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or 0 provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Apglicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest al the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lpéses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mcrtsage Insurance.

Mortgage iosurers evaluate their total risk on all such insurance in force from time to
time, and may enter Lo agreements with other parties that share or modify their risk, or reduce
josses. These agreemerits)are on terms and conditions that are satisfactory to the morigage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make piyments using any source of funds that the mortgage insurer may
have available (which may inciud< fnds obtained from Mortgage Insurance premiums).

As a result of these agreerients, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any i#filiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (ot riight be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement p-ovides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the presiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the 7maunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Luan. Such agreements will not
increase the amount Borrower will owe for Mortgage Incwrarice, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Proteciion Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insirance terminated
automatically, and/or to receive a refund of any Mortgage Insurance prenivnas that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneots Praceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS -- Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on‘such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lende:’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured &y s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Surl: Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellancous Prece’ds shall be applied to the sums secured by this Security Instrument,
whether or not theii due, with the excess, if any, paid to Borrower.

In the event of a pzriial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thar the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums se-vred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds {rultiplied by the following fraction: (a) the total amount
of the sums secured immediately before the patrial taking, destruction, or loss in value divided
by (b) the fair market value of the Property naricdiately before the partial taking, destruction, Ot
Joss in value. Any balance shall be paid to Borroger,

In the event of a partial taking, destructicn,” o7 loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured Liimediately before the partial taking,
destruction, or loss in value, unless Borrower and Lende/ otierwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notic< by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days alver the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Froceads either to
restoration or repair of the Property or to the sums secured by this Security Instrvinest, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miszeilaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceliaveous
Proceeds.

1620001¢
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given suritten notice of the change which will state the name and address of the new Loan
Servicer, ‘he address to which payments should be made and any other information RESPA
requires it cunnection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is s>rv.ced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticus to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Sericer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor I ender may commence, join, or be joined to any judicial action
(as either an individual litigént or the member of a class) that arises from the other party’s
actions pursuant to this Security Insfrument or that alleges that the other party has breached any
provision of, or any duty owed by (ceasox of, this Security Instrument, until such Borrower or
Lender has notified the other party (widt such notice given in compliance with the requirements
of Section 15) of such alleged breach and (afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action car be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nedce of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the netic: of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noiice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2%:42) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pof'atants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ‘other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘naterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” mians federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actiod. (emedial
action, or removal action, as defined in Environmental Law; and (d) an "Envir¢nmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ()]
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 531848505
ILLINOIS - Single Fomily — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 (y
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

'8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section '3, "Interest in the Property" means any legal or beneficial interest in the Property,
including, Fut not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instzilmint sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower «t-a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not-a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prolibited by Applicable Law.

If Lender exercises this optio, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less-than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums.prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security 'nstrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acecleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforsemient of this Security Instrument
discontinued at any time prior to the earliest of: (a) five.days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such ctier period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; ei (c} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrcwer:. (a) pays Lender all
sums which then would be due under this Security Instrument and the Nof: as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (() pass all expenses
incurred in enforcing this Security Instrument, including, but mot limited 0. reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incuripd, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instcment;
and {d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation 1o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINQIS -- Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.IL (0001) (Page 14 of 18) Initials:
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral, Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as tequired by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be'more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in *iis Security Instrument and in any Rider executed by Borrower and recorded with

g )/)-N—« I/\ @W/&——’” (Seal)

-Borrower

Jcé} T Prefier

N @0\ \6\6“ so

Gretchen L‘ pfef fer -Borrower

AR (Seal)
-Borrower

(Seal)
-Bommower

LOAN NO: 531848505
Witnesses:

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.IL (0001) {Page 17 of 18}
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
TH'S BALLOON RIDER is made this 5th day of
September , 2002 . and is incorporated into and shall be

deemed to amerd and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the sime date given by the undersigned ("Borrower") to secure the Borrower’s

Note to
GMAC Mortgage Corporation

("Lender") of the same date sad covering the property described in the Security Instrument and
located at:
18143 Kirby Drive
Tinley Park, IL 60477
(Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is
called the "Note Date.” 1understand Lender m.y trunsfer the Note, Security Instrument and this
Rider. Lender or anyone who takes the Note, the Secarity Instrument and this Rider by transfer
and who is entitled to receive payments under the Notz 15 called the "Note Holder."

ADDITIONAL COVENANTS. In addition to i'{e ‘covenants and agreements in the
Security Instrument, Borrower and Lender further coveznait and_agree as follows (despite
anything to the contrary contained in the Security Instrument of tlie Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the *Mamiity Date”™), 1 will
be able to obtain a new loan ("New Loan") with a new Maturity Date of Octoper 2, ,
2032 _and with an interest rate equal to the "New Loan Rate" dete'mined in
accordance with Section 3 below if all the conditions provided in Section 2 and 5 beluw are met
(the "Conditional Refinancing Option”). If those conditions are not met, I understandifav, the
Note Holder is under no obligation to refinance or modify the Note, or to extend the Moz
Maturity Date, and that 1 will have to repay the Note from my own resources or find a lender
willing to lend me the money to repay the Note. '

LOAN NO: 531848505

MULTISTATE BALLOON RIDER -Single Familg -
Fannie Mae UNIFORM INSTR MENT i 3180 1/01 (rev. 9/01)

Page 1 of 3 Initials: 151373477
GMAC-CRM.ODST.FNBL(OZO

21000791




UNOFFICIAL COPY

ﬁ‘%ﬂmm £fo g a8og (Z070) "1ANI LS00 WD D VIND
076 "321) T0/1 081€ uwroyg LNIWITHLSNI WIOJINT FEW ute-{[umey 313"13‘8301}{ NOOTTVY ALVISLLTNW

S0SBP8IES :ON NWOT

190 12 pue “jsarnur predun nq panrsoe ‘fedroutrd atp JO 3w astape pue aeq Aumge a1 jo
SOUBADE W $ABD IEpUSRD 09 15B3] 1 awr A mou [im I3pIOH 20N ay],

NOLLJO FONVNIITA TYNOLLIONOD FHLL. ONISIDUIXT s

"PIed A7[ny st 310N may
Y [HUCRUSET AIaAs JuswAed 1So1ur pue Tediounid Aw jo junowe mou 21 3q {114 vonemIE)
S Jo msa gy siuswiked Apuom renba ur ajey arop MIN 9 18 NON mMIN I Jo uuy
U J9A0 “(aa0qe 7 Wolvag Iapun paambar se uaiing are U sywowiked Aqpuow Kw Sumunsse)
Jeq Aunep sy1 uo punnsuy fjunasg pue alop 9 1pun Mo [m | swas oye (e
(9) snid “sa1a9u1 predun 0y peradde (q) snid “ediound piedun sty (e} oy ur Aedar 01 juamo1yzns
2Q s e Juowded Ajpued <H} JO junowre oy suriialep II'® I9PJOH anoN 2 ‘patysies
I 2A0Q8 7 UONOSS ur pannyuas SUOLIPUOD 130 [[e pur ey 210N 301 2a0qe sturod aSwuanind
SAY UBY) 1318215 10U ST Ja0qe ¢ UUlGIS W pate[nomes se ajey SION MAN a1 papraorg

LNNGWY INTWAVA MAN JHL ONLLVINDTVD ¢

“HotreuLIOrar jqereduion Smeo Aq ey 0N map S} SUIULIANIP [fIm JapjoY
10N 9 “[qejiear jou st pRaIL 10u paxtnbai sy 3, uendg Surdueuryay [BUOIPUOY) A 3s1019XD
0 TN AW jo aonou SIALI0AI JPIOY 310N A1 e 4D JO awn pue JIEP 3Y) U0 109y32 ur
PRI 13u 3)qearidde ay 99 1Teys praif 19u pasinbas ML fisiey goN man, 3 (%Sz1°0) nod
s8eaniad auo Jo yiySa-suo 1sa1eau 51 01 papunor ‘(%60 wrod aSeiuaozad U0 JO J[ey-au0
snid “Justnminon AI2ATjp A101EpUEM Aepgo e o 122[qns safemom aer paxy Iea£-G¢ 10y proIf
.U parmbar s e annre g o Teuba 1s297u1 Jo Spe1 PIXY B 9q [I1m akey- 0N M3IN ],

16200012

4LVH SLON MAN FHLL ONILVINDTVYD ¢

“M0[3q ¢ wONdag ur papraoid se TGy SI0N Ay

a

01 359nbaJ UaNIIM & axewr Jsnuw 1(3) pue ta1ey 3j0N arp 240G sjutod aFejusoiad satLumy) atow

Aw ur yuarmo 2q snw | (q) ¥, Auadoryg, ) Jwawnnsug Ansag ap o 1algns Auadory
2 JO J3UMO 3y} 3q [[us s | (e) o SUOLIPUOD 353y, “ajeq Ajumepy oy JO sB 10w aq 1snu
SUONIPUOD urenay ‘Kimew e uondg Supueuyay [EUOHIPUOD) 3 351019%3 0) Juem | hi|

NOLLJO OL SNOLLIGNOD T




UNOFFICIAL COPY

The Note Holder will provide my payment record information, together with the name, title and

address of the person representing the Note Holder that | must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
Fannie Mae’s applicable published required net yield in effect on the date and time of day
notificaion is received by the Note Holder and as calculated in Section 3 above. I will then
have' 50 calendar days to provide the Note Holder with acceptable proof of my required
ownerskip -eccupancy and property len status. Before the Maturity Date, the Note Holder will
advise me.21 the new interest rate (the New Note Rate),new monthly payment amount and a
date, time zud place at which I must appear to sign any documents required to complete the
required refinancing:- ] understand the Note Holder will charge me a $250 processing fee, any
reasonable third-party costs, such as those for documentary stamps, intangible tax, survey,
recording fees, etc., .ardthe costs associated with updating the title insurance policy, if any.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants

Coﬂtained iﬂ IhlS Ball()on Rider.
\ \,,’ 4./""\---' / (Seal)

Joﬁ‘é_ﬁ:effer V // -Borrower
A Yo (Seal)
=AY

Gretchen L Pfeffgr

-Borrower

(Seal)

-Borrower

7 (Seal)

-BoiTover

LOAN NO: 531848505 [Sign Original Oniy]

MULTISTATE BALLOON RIDER -Singte Family - Fannje Mae UNIFORM INSTRUMENT Form 3180 AL {rev. 9/01)
GMACM-CRM.0057.FNBL (0202) Page 3of 3 Initials:
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CONDOMINIUM RIDER

THES CONDOMINIUM RIDER is made this 5th day of September ,

2002 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the endersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lende:"}.of the same date and covering the Property described in the Security Instrument
and located at:
18143 Kirby Drive

Tinley Park, IL 6047%
[Property Address)

The Property includes a unit in, \ogether with an undivided interest in the common elements of,
a condominium project known as:

Townpeinte
[Name of Con¢ omin.um Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) heids title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe!’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and aglee as follows;

A. Condominium Obligations. Borrower shall perform all of Horlower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitu:nt Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii) by-laws;
{lif) code of regulations; and (iv) other equivalent documents. Borrower shall promitly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Praject which.is
satisfactory to Lender and which provides insurance coverage in the amounts (includisg
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 531848505
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BY SIGNING BELOW, Borrower accep

ts and agrees to the terms and provisions contained in this
Condominium Rider,

L LY (Seal) [
Jo@ T Pfeffer / // -Borrower 8
&
(P e (’%\ Q\l H\OJ\ ) (Seal)
Gretchen L Pfeffer ‘Borrower
) (Seal)
-Borrower
7 (Seal)
-Borrower
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