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DEFINITIONS

Words used in muldple sections of this document aie defined below and otler words are defined in
Secrions 3, 11, 13, 18, 20 and 21. Certain rules regarding riic usage of words ised in this document are
also provided in Section 16.

(A) "Security Instryment" mouns this document, which is dared _luly 30, 002 )

together with all Riders 10 this document.
(B) "Borrower" is  Joel Butlon, Unmarried

Borrower is the mortgagor under this Security Instrument,
{C) "Lender” is ABN AMRO Maztgage Group, Inc.

Yenderisa Corporation
organized and existing under the iws of ~ The State of Delaware

ILLINOIS -S ingle Family -Fa nnle Mos/Freddie Mac UNIFORM INSTRUMENT Form 3074 1701
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Lender's address is 2600 West Big Beaver Road, TIOY, MI 48081

Leader is the morrgagee undet this Security Instrument.

(D) "Note" means the promissory Hoie signed by Borrowet and dated  July 30, 2002

The Note states that Borrower owes Lender Seventy-Six Thousand Nine Hundred Fifty
and 007100 Dollars
(U.S.§ 76,950.00 Y plus interest. Borrower has promisod 10 pay This debt in regular Periodic
Payments and to pay the dobt in full not later than  Auguat 1, 2032 .

(E) "Property" means the property that is described below under the heading ™ iranster of Rights in the
Propeny."

(F} "Loan" means The debr evidensed by the Note, plus intefest, any prepaymen! charges and Jate charges
due under the Note, 4 all sums due under this Security Instrument, plus inrerest

{G) "Riders" means a1 Riders to +his Security Instrument that are executed by Forrower. The foliowing
Riders arc to be executea iy Sorrawer [check box as applicable}:

D Adjustable Rate Rider -ﬂ, ¢-yndominium Rider Second Hame Rider
[ Balloon Rider Plazned Unit Development Rider 1-4 Family Rider
[ ] VA Rider Jiweetiy Payment Rider Orkeex(s) | specify]

Legal Des:ription

(H) "Applicable Law" means &l conrrolling nnplicable fedegal, state and Iccal statutes, regularions,
ordinances and administrative rules and orders \thardrave the effect of law) as well as &l applicable final,
non-appealuble judicial opinions.

(D) "Community Associntion Durs, Fees, and Assessiaenis’ means all dues, feus, assessments and other
charges that are imposed of Rorrower or the Propeny by 8 copdominium association, homeowners
association of similar organization. :

(J) "Electronic Funds Transfer” means any transfer of funds, other than & Jransaction criginated by
check, draft, or similar paper instrument, which 18 jnitiazed rhiough an electinnic terminal, telephomic
instrument, computer, or magaetic tape 50 a8 10 order, instruct, or v sorize a fancial institution to debit
ar credit an account. Such torm includes, but is not limited ta, poins-cf-sa'e Lransfers, awtomated teller
machine transacrions, transfers (mitiated by telephone, wire transfers,” »ad_automated clearinghouse
transfers.

(K) "Escrow Items" means those irems that are described in Section 3.

(L) "Miscellaneous Proceeds” means sny compensation, semiement, award of ¢ aniages, of proceeds paid
by any chird party (other than insurance proceeds paid under the coverages desc: ihed i Secrion §) for: (i)
damage to, oI destruction of, the Property; (i) condemnation or other taking of all or any patl of the
Property; (iii) conveyance in licu of condemnation; of (iv) misrepresentations c{, or omMisaIons 73 .10, the
value and/or condition of the Proparty.

M) "Mortgage Iasorance" means insurance protecting Lendet against the noapayment of, or defav'ion,
the Loan.

(N) "Pericdic Payment" means tie rogularly scheduled amoun: duc for (i) princypal and inrerest upder the
Norte, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Egtate Sertlement Procedures Act (12 U.S.C. Setion 2601 et seq.) and 18
implementing regulation, Regulwion X (24 C.F.R. Part 3500), as they might te amended from time 10
ime, of any additional of successot legislation or regularion that governs the sarc subject mafter. As used
in this Security Instrument, TRESPA" refers to all requircments and restrictions that are imposed in regard
10 a "federally related mortgage {pan" even if the Loan docs not qualify 85 2 " lederally related mortgage
loan" under RESPA.

omates__ ), 65__
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(P) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or
not that party has assumed Borrowor's obligations under the Note and/ar this Secu:ity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secyres (o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modificarions of the Nomw; aod (i} the performance of Borrower's covenant: and agresments under
this Security Instrument and the Nuie. For this purpose, Borzower does hiercby meTigage, graat and canvey
to Lender and Lender's successors and assigns, the fallowing described roperty located in the

City [vype of Recordiag Jurisdiction]
of Oak Furest {Name of Recording Juriadicticn :

4ng ATTACHED 'SCHEDULE A’ FOR LEGAL DESCRIPT(ON.

| «l

THIS IS A FIRST LIEN PUACHASE MONEY TRANSACTION. BEING THE SAME PREMISES %

_CONV'EYED TO THE MORTGAGSHS HERRIN BY A CERTAIN DEED TO BE RECORDED )
-
-
-
g\

Parcel ID Number: 28-17-41€-009-1047 which currensly has the address of

15719 Peggy Lane Unit#: il {Strest]

Oak Forest 1Ciryy; Iimeis 60452 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now oOF nercafier erected cn the property, and all
easements, appurtenances, and fintures now or bereafier & part of the propeny. All replacements and
addirions shall also be covered by this Security Instrument. All of the forege ing is(referved to in this
Security Instrument as the "Propery."

BORROWER COVENANTS that Borrower is lawfully seised of the estate pereby conveyed and has
the right to morgage, grant and yonvey the Property and that the Property is meacumbered, £¥2300 for
encumbrances of record, Borrower warrants and will defend generally the title 1o the Property agzinst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narunal use and non-eniform

covenants with limited variations by jurisdiction 10 constimte a uniform securin instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debr evideiced by the Note and any
prepayment charges and late charges due uader the Note. Borrower shall also piy funds fot Bscrow Items
pursnant 10 Section 3. Paymenis Jue under the Notc and this Security Instram ant shall be made in U.S.

Initiie: _QB__
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currency. However, if any check or other instrument received by Lender as paymeat under the Note or this
Securiry Instrument is returncd To Lender unpaid, Lender may require that any OF al] subsequent payments
due ander the Note and this Secutity Instrument be made in oae of more of the following forms, 88
selected by Lender: (2) cash; (b) maoncy order; (c) cenified check, bank che:k, treasurer's check of
cushier's check, provided any such check i drawn upon sn instiution whose czposits are insured by &
federal agency, instrumentality, of enrity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or 2
such othet location as may be desigaated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymeat Of partial payment if the payment or partial pay meuts are insufficient 10
bring the Loza curzent. Lender may accept @my payment of partiel payment instl ficient 1o bring the Loan
curtent, Withott >aiver of any Cights hereunder or prejudice 1o its rights 10 refus- such payment or parial
payments in the fanure, but Lendcr is not obligated to apply such payments at th- time such payments are
accopred, If each P dic Payment is applied as of its scheduled due dare, then Lender need not pay
interest on unapplied tnds. Lender may hold such unapplied funds umil Borrawe/ makes paymens t0 bring
the Loan current. If Borrewes dos a0t do so within 2 reasoneble period of rime, Lender shall either apply
such funds or return them £ liorrawer. Yf not applied earlicr, such funds will be upplied 10 tho oursranding
principal balance under the Notesmmediately prior to foreclosure. No offses oy claim which Borrower
might have now or in the futare ogaiist Lender shall relieve Borrower from ma;ing payments due under
the Note and this Security Insirument ©F purforming the covenanis and agreement ; secured by this Security
Instrument.

2. Application of Payment: or Pyacseds, Except as otherwise describi-d in this Section 2, all
payments accepred and spplied by Lender shallbe applied in the following ordir of priority: (a) interest
due under the Note; (b} principal due under the Note: (¢) amounts due pnder Section 3. Such payments
shall be epplied 1o cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied fizst 1o late charges, scoond 1o any ot amaunts dus under this Security Instrument, and
then Lo reduce the principal balance of the Note.

If Lender roccives a paymenr from Borrower for ad cliiguens Periodic Payment which includes 8
sufficient amount to pay any lae vharge due, the paymenl May Ye applied to th: delinquent payment and
the late charge. If more than one Periadic Payment is outstanding; Zender may apply any paymeat received
from Borrower to the repuyment uf the Periodic Paymenis if, and 10 Tae citent |has, each payment can be
paid in full. To the axten thar any excess exists after the payment is apyii~d.to The ful] payment of one ot
more Periodic Payments, such caCcss may be applied to any late charges du=.7Va luntary prepayments shall
be applind first o any prepayment chasges and then as described in the Note.

Any application of paymen(s, insurance proceeds, or Miscellancous Procee Js 'w, principal due under
the Note shall not exiead or postpane the due date, oc change the amount, of the ] ericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Puriodic Pavmems are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide fo payment oL AaiBUMS tue
for: (a) taxes and assesSments and other items which cun attain priority over thi: Security Inscmment as 8
lien or encumbrance on the Propertys (b} lvasehold payments Or ground rents Qb the Property, iLaiy; {c)
premiums for any and all insurajce tequired by Lender under Secrion §; andl {d) Momngage lisurance
premiums, if any, of any syms payablc by Borrower 10 Lender in lieu of tie payment of Mongage
lnsurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Iiems." At origination of at any Lume during the term of the Loan, Lender ma: require that Community
Association Dues, Fees, and ASsesSments, if any, be escrowed by Borrower, and such dues, fces and
assessmeants shall be en Escrow [im. Borrower shall promptly furnish o Lende- all notices of amounts 0
be paid under this Section, Borawer shall pay Lender the Funds for Bscrow It xms unless Leader waives
Borower's obligarion to pay the Funds for any or all Escrow liems. Lendis may waive Borrower's

obligation 1o pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

|nirlale: Q?él
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due for any Bserow lrems for which payment of Funds has been waived by Lende: and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time perioc s Lender may require.
Borrower's obligation to make such payments and 10 provide receipis shall for ail purposes be decrmed 10
be a covenant and agreement conuined in this Security Instrument, 3 the phrase " :ovenant and agreement’
is uged in Sccrion 9. If Borrower ia obligated to pay Escrow Items directly, pr.rsuant 1o aw aiver, and
Borrower fails o pay the amount due for an Escrow licm, Lender may exerciac irs rights under Section 9
and pay such amount and Borrawer shall then be obligated under Secticn 9 1o repay to Lender any such
amounl. Lender may revoke the waiver as 1o any or all Escrow Trems & any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrowet shall pay w0 1.2nder zll Funds, and in
such amounts, trat are then required nader this Section 3.

Lender may, a-any bme, collect and hoid Funds in an amount (2) sufficient 10 permit Lender to apply

(he Funds at the tire specified under RESPA, and (b) not to excead the maxin wm amount 3 lender can
require under RESPA Lender sholl estimate the amounl of Funds due on the hasis of current dara and
reasonable esiimates of enpenditurs of furure Escrow Iems or otherwise in scrordance with Applicable
Law,
The Funds shall be held in gp institution whosc deposfts are insure by o federsl agency,
instrumentality, or entity (including Y=oder, if Lendet is an institution whose dep »sits are SO insurcd) or in
any Federal Home Loan Bank. Lenasr shatl apply the Funds (o pay the Escrow It-ms no jater than the time
specified under RESPA. Lender shall not Siarge Borrower for holding and applying the Funds, annually
analyzing the eSCIOwW accounl, or verifying rhe Bscrow liems, unless Lender pays Borrower inrerest on the
Funds and Applicable Law permits Lender [0 mbre such a charge. Unless an agrecment is made in writing
or Applicable Law requires interess 10 be paid onte Funds, Lender shall not be cequited 1o pay Borrowst
any interest Or earnings on the Fuads. Borrower and Lender can agree in writi1 g, however, that interost
shall be paid on the Funds. Lender shall give to Borrowel, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds peld in escrow, as dofined under RESPA, Lender shall account 10
Borrower for the excess funds in sccordance with RESPA. If tasic is a shortage of Funds held in cscrow,
as defined under RESPA, Leader shall notify Borrower as requircd Ly RESPA, 1nd Borrower shalf pay o
Lender the amount necessary 10 pivke up the shortage in accordance. ith RESP#,, but in no more than 12
monrhly payments. If there is a dsficiency of Funds held in escrow, as dcaned ur der RESPA, Lender shall
nolify Borrawer as required by RESPA, and Borrower shall pay (o Lendes i 1 maunt necessary to make
up the deficiency in sccordance wilh RESPA, but in no more than 12 monthly'Ba;rments.

Upon payment in full of all sums sccured bY this Security Inssrument, Lewde: shall promprly refund
to Borjower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all toxes, asscSsments, charger, finca, and jmpositicns
atrgibutable 1o the Property which can auain priority over this Sceurity Instrumé i, leascl old payments 01
ground reats on the Property, if any, and Commuity Associarion Dues, Fees, ard Assessments, ‘< any. To
the extent thas these items are BsGrow {rems, Borrower shall pay them . the mag et provided in Sention 3

Borrower shall promptly discharge any licn which has priority over this t;curity Instrument naiess
Borrower: (3) agrees in writing 1 the payment of the obligation secured by the 1 g0 in 2 manaer accspruble
1o Lender, but only so Jong &s Purrower is performing such agreement; (b) con-z5i5 the lien in goad faith
by, ar defends against enforcement of the lien in, legal proceedings which in L w:nder's opinion operate f0
prevent the enforcement of the lien while those proceedings are peading, but enly until such procecdings
are concluded; or (¢) secures feomn the holder of the licn an agreement satisfactor y 1o Lender subotdinating
the lien to this Security Instrement. If Lender determines that any part of the P-operty is subject to a lien
which can attgin priority over this Security Instrument, Lender may give Borrower & notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions ser forth above in this Section 4.

Lender may require Borrower 1o pay o one-time charge for a real estan tax verification andfor
reporting service used by Lender ir connection with this Loan.

5, Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not lirited 1o, earthquakes and floods, for which L :nder requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendcr tequires pursuant to the preceding sentences cun change during the term of
the Loan. The insurance carrier pinviding the insurance shall be chosen by Boridwer subject to Lender's
right to discpynrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrow:sr to pay, in copnection with this Loan, githor: (a) a ene-tim¢ charge for flood zone
determination, ccrificarion and tracking services; or (b) a one-time charge for tlood zone determination
and certification scfvicss and subsequent charges each time remappings or sim lar changes aceur which
teasonably might affecr'sech detevmination or certificarion. Borrower shall also be responsible for the
payment of any fees fmacsed by the Federal Emergency Management Agenc) in conmecrion with the
review of any flood zone determinution resulting from an objection by Borrower.

If Borrower fails o maivnce any of the coverages described above, Lemier may obrain insurance
coverage, ar Lender's option and Bouawer's expense. Lender is under no ot ligalion to purchase any
panicular type or smount of coveiage. Therefore, such coverage shall cover Le ider, bur might or might
not protect Borrowor, Borrawer's cquity.ir the Property, or the contens of the F roperty, against any risk,
hazard or lability and might provide greacer/o: fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage so obtained might signifizantly exeeed the cost of
jnsurance that Borrower could have obrained. Any ameunts disbursed by Lender uader this Section 5 shall
become additional debt of Borrawer secured by this Secuvity Instrument. These amounts shall bear interest
at the Note rate from the date af disbursement and shall e payable, with such {itercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o sach palicies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard moirgage-clavse, aad shall name Leader as
morigagee and/or as an eddition loss payeo. Lender shall have the ‘dght to hol! the policies and renewal
certificates. If Lender requires, Forrower shall promptly give to Lender-a' tece:pis of paid premiums and
renewal notices. If Borrower obtuins any form of insurance coverage, novroruw)wise required by Lender,
for damage to, or dostruction of, the Property, such policy shall include a staiidaid mortgage clause and
shall name Lender as mortgagee wid/or as an additional loss payee,

In the cvens of less, Borrawer shall give prompt notice to the insurance ¢ urier zia Leader. Lender
may meke proof of loss if not mafe prompily by Borrower, Unless Leader aud Borrower ¢tuzrwise agree
in writing, sny insurance proceeds, whether or not the underlying insurance was required by L2nder, shall
be applied lo restoration or repair of the Praperty, if the rostoration or Tepair is economically (easible and
Lender's security is nor lessened, During such repair and restoration period, Ler der shall have th: Fght to
hold such insursace procoeds until Lender has had sn oppormnity to inspect stch Praperty to ensure the
work has been completed 1o Lendet's satisfaction, provided that such inspe tion shall be undertaken
prompily. Lender may disburse faocceds for the repairs and restotation in a single paymen! or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercst 10 be paid on such insurance proceeds, Lender shall not be reqired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pamics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ibligation of Borrower. If
the resioration or yopair is not ecunomically feasible or Lender's security would be lessencd, the insurence
proceeds shall be applied 1o the sums secured by this Secuzity lastrument, wheiher or ot then due, with

s
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the cxcess, if any, paid to Barrower, Such insurance prococds shall be applied in 1he order provided for in
Section 2,

If Borrower shandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marters. If Borrower does not respond within 30 days 10 a noice from Lender thar the
insurance carrier has offered 1o sexle 3 claim, then Lender may negoriate and seti le the claim. The 30-day
period will begin when the notice is given. In cither eveal, or if Lender 8cq sires the Property under
Secrion 22 or otherwise, Borrower hereby assigns 1o Lender () Botrower's tights 10 any insurancs
proceeds in an amount not 1o exceed the amounts unpaid under the Note ar this Security Instroment, and
(b) any other of Borrower's rights (other than the right to any refund of unemed promivms paid by
Borrower) under all insurance palicies covering the Propeny, insofar as such Ti|:hts are applicable 1o the
coverage o« tie Property. Londer may use the insuranco Proceeds either 1o repair 7 restore the Propemy or
ic pay amoun's anpaid under the Note or this Security Instrumenr, whether or nar then due,

6, Occupany, Borrower shail occupy, establish, and use the Property 4s Borrower's principal
residenco within 74 'ays after the execution of this Sceurity Instrument and sha)) comsinue [0 oecupy the
Property as Borrowe/'s principal residence for ar least gne year after the date of recupancy, unless Lendor
otherwise agrees in wilting, which consen: shali not be unreasonably wirhheld, or unless extenuaring
eircumstances exist which a: = oeynnd Borrower's conrra),

7. Preservation, Mainterape and Protection of the Property; Inspecilons. Borrower shall not
destroy, damage or impair the Troperty, allow the Property 10 deteriorate 1 commir wagte on the
Property. Whether or not Borrower i resding in the Property, Borrower shall maintain the Property in
order io prevent the Property from; deteriorziing or decreasing in value due to "1$ condition. Unless i is
detormined pursusar to Section 5 rhat TePAL O, restoration iS not economicelly feasible, Borrawer shal]
prompily repair the Property ifif amaged 10 zvoid further deterioration or damage. If insurance or
condemmation proceeds are paid iy connection with dam ige 1o, or the taking o, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has 1:leased proceeds for such
purposes, Lender may disburse pruceeds for the repairs and (esioration in a single payment or in a serics of
Progress payments as the work is vompleted, If the insurance r ondemnation f roceeds are nor sufficient
T0 TEpAir or Tesiore the Property, liorrower is nor refieved of Boctower's obligaiion for the compietion of
such tepair or restorarion,

Lendes or its agent may make reasonable entries upon and inspections «f the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oz ke aperty. Lender shall give
Borrawer norice at the time of or Jrrior 10 such an interior inspection specifying =j.ck reasonable canse,

8. Borrower's Loan Application. Borrawer shall be in default if, during tne Loan applicarion
process, Borrower or any PErSONS or entities acting ar the direction of Borniwes oy with Borrower's
knov&!::dge Ot consent gave marcriully false, mislcuding, ot inuccurate informaticn or soar :menls to Lender
{or failed 10 provide Lender with marerial informarion) in connecrion \ith the Lusu. -Marerial
reprosentations include, bur are wor limited t0, representations concerning Bor:ower's occupapv-af the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumext. If
(2) Borrower fails 10 perform the covenants and agreements conrained in this Secirity Instrument, (b) there
is a lcgal proceeding that might significantly affect Lender's interest in the Property and/oy tights under
this Security lnstrumeny (such as i proceeding in bankruptcy, probate, for condrmnation or forfeirare, for
enforcement of a lien which Way atain priority over this Security Instrument or 10 eaforce laws or
regulations), or (c) Borrower hax abandoned the Property, then Lender may div and pay for whatever is
reasonsble or appropriste te prucct Lender's interest in the Property and yigius under this Security
Instrument, including protecting and/or assessing the vajue of the Praperty, and securing and/or repairing
the Property. Lender's actions can include, bur are not limited 10: (8) paying a1y sums secured by a lien
which has priority over this Security Iastrument; (b) appearing in court; aad (c) paying reasonahle

innnlg: )j ’2
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auorneys' fees 1o protect its interest in the Property end/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Propery jncludes, but is nor Jimited to,
enteting the Property (o make repairs, change focks, replace or board up doors a il windows, drain water
from pipes, climinate building or other code violations or dangerous conditioas, and have utilities turned
on or off. Although Lender may 1ake sction under this Section 9, Lender does nal have to do so and is not
under any duty or obligatian ta do so. It is apreed that Lender incurs no liability for nor taking any or all
actions authorized under this Section 9.

Any amounts disbursed by f.cnder under this Section 9 shall become add iional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Nute rate from the date of
disborsement and shall be payable, with such intevest, upon notice from Lende- to Borrower requesting

ayment.
Py If this Securitly Instrument i5 on a lcaschold, Barrower shall comply with all the provisions of the
lease, If Borrawer acquires fec title to the Propeny, the leasehold and the fee fitic shall not merge unless
Lender agrees 50 thie merger in writing.

10. Mortgags Sucuranee. 1£ Lender required Morrgage Insorance as a condivion of making the Lean,
Borower shall pay the ryemivms required to mainiain the Morrgage Insusance in :ffect. If, for any reason,
the Mongage Insuranct. cuvarage required by Lender ceases to be available from the mortgage insurer that
previously provided such irevrance and Borrower was required 1o make separa ely designated payments
toward the premiums for Maitgage Insurance, Borrower shall pay the premums required 1o obtain
coverage swbstantially equivalen! (o the Mortgage Insurance previousty in cffect, at a cost substantially
equivalent to the cost to Borrowss of the Mortgage Insuranco previously in sffect, from an alrernate
mongape insurer sefecied by Lender. 1t substantially cquivalent Morigage Ii surance coverage is not
available, Borrower shall continue fo pav.fo Lender the amount of the scparately designated payments that
were due when the insurance covurage ccasrd [0 be in effcct. Lender will ace:pt, use and rotain these
payments as & non-refundable loss reserve in sies of Mongage Insurance, Stch loss reserve shall be
non-refundable, notwithsranding the fact that the Toun is alrimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamnings onsuch loss reserve. Lender tun no loager require loss
reserve paymonts if Morigage Insurance covorage (it. the amount and for the peiied thar Lender reguires)
provided by an insurer selecred by Lender again becomes available, is obrair td, and Lender requires
separarely designated payments roward the premioms for Martgage Insurance. If ) ender equired Morigage
Insurance as ac ondition of making the Loan and Borcower w2+ required to muke separately designared
payments roward the premiums for Mongage Insurance, Boriowe: shali pay tne premiums vequired 10
maintzin Morigage I[nsuranco in effect, or 0 provide a non-rcfundable losi reserve, unti) Lender's
requircmnent for Mortgage Insurance ends in accordance with any wrillea aprecme it between Borrower and
Lender providing for such tetminaiion or until vermination is required by-Agplic ible Law. Nothing in this
Secrion 10 affecrs Borrower's obligation 1o pay intefest at the rate providea fa the Note.

Mortgage Insurance reimburses Lender {or any entity that purcheses ths Iiute) for cerain losses ir
may incur if Borrower does nat fepay the Loan as agreed. Borrower is nov | party 10 the Mortgage
Insurance.

Merrgage insurers evaluate their toral risk on all such insurance in force frm iime 2o-time, and may
enter into agreements with other parties that share or madify their risk, or reduce losses. These agreements
are on terms and conditions that are sutisfactory to the morigage insurer and the ather panty {07 parrics) 10
these agreements. These agreements may roquire the mortgage insurer 10 make [ IymMents usiag ary source
of funds that the mortgage insurey may have available (which may include fund. obtuined from Mortgage
Insurance premivms). '

As a result of these agreements, Lender, any purchaser of the Note, anoth er insuzer, any reinsvrer,
any other entity, or aqy affiliatc of any of the foregoing, may receive (directly Cr indirectly) amounts that
derive from (or might be characterized a8} 3 portion of Borrower's payments fi,r Mortgage Insurance, in
exchange for sharing or modifying the morigsge insurer's risk, or reducing vSSEs. If sach agreement
provides that an effiliate of Lender takes a Share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the artangement is ofton termed “captive reinsurance," Purther:

{a} Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will nos entitle Borrawdr to any refund.
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(b) Any such agreements wiil not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any nther Jaw. These rights
may include the right to receive certain disclosures, to request and obtin cancellation of the
Morigsge Insurance, to have the Mortgage Tnsurance terminated automatic: )ly, and/or to reccive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination, .

11. Assignment of Miscellaneons Proceeds; Porfeifure. All Miscellaneiys Proceeds are heseby
assigned 1o and shall be paid 1o Lender.

If the Propenty is damaged, sach Miscellaneous Proceeds shall be applied £ restoration or repair of
the Property, if the resioration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restorarion period, Lender shall have the right to hold suc  Miscellaneaus Proceeds
until Lender ass had an opportunily to inspect such Propeny 1o cnsure the woi  has been completed 10
Lender's satisfarsion, provided that such inspection shall be undernzken prompily Leader may pay for the
repeirs and rsstciation i 2 singlc disbursement of in a serics of progress Jwyments as the work is
completnd. Unless 27 agreement i3 made in writing or Applicable Law requires i erest 10 he paid on such
Miscellaneous Procesds, L.ender slall not be required to pay Borrowor any inti-rost or earnings on such
Miscellaneous Proceeds: 1f ke Testoration or repsir is not economically feasibte o Lender's security would
be lessened, the Miscellaneous Pruceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, witl the cxcess, if any, paid to Borrower, Such Miscelianeous Proceeds shall be
applicd in the ordor provided for in Section 2.

In the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the sums socuied by this Security Instrument, whet 1er o7 not then due, with

the excess, if any, paid 10 Borrowe.r.

Tn the event of & partial taking, destricrion, or loss in value of the Propesty in which the fair marker
value of the Property immediarely before th: purial tuking, destruction, or lo:s in value is equal to a1
greator than the amount of the snms securcd by iiis Security Instrument imme dHarely before the partial
taking, destruction, or Joss in vulue, unless Borrowsr and Lender otherwise aj.ree in writing, the sums
secured by this Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds
multiplied by the following fraciion: {s) the toral amcun. of the sums secure | immediately before the
partial taking, destruction, ot loss in value divided by (%) the fair marker value of the Propesty
immediaiely before the partial 1aking, destruction, or loss in vziue. Any balance shall be paid 10 Borrower.

Tn the event of a partial taking, destruction, or loss in value of tf‘I{e Bropert:. in which the fair market
value of the Property immediately before the partial taking, destn'zion, or los: in value is less than the
amount of the sums secured immudiately before the partial taking, dratrustion, or loss in value, unless
Borrawer and Lender otherwise agree in wriring, the Misceflancous Proceerts shall be applied 10 the sums
sccured by this Security Insrrumen:. whether or not the sums are then due.

If the Property is abandencd by Borrower, OF i, after notice by Lewi# 10 Borrower that the
Opposing Party (as defined in fhe next sentence) offers to make an award 1o siyle a claim for damages,
Borrower fails to respond 1o Lendur within 30 days afier the date the notice is g ven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither 0 restoration or repair of the Praperty or 1o the
sums secured by this Security Insuument, whether or not then due, "Opposing Pirty™ means 'he third party
thar owos Borrower Miscellaneous Proceeds or the party against whom Borrow i has a nght 7 action
regard 1o Miscellaneous Procesds,

Borrower shall be in default if any aciion or procecding, whether civil of siminal, is began ihat, in
Lender's judgmens, could result in forfeiture of the Property or other materizi impairment of Lenor's
intercst in the Property or rights under this Security Instrument. Borrower can ure such a default and, if
acceleration hus occurred, reinstale as provided in Seetion 19, by causing the :crion or proceeding 10 be
dismissed with a ruling thut, in Lender's judgment, precludes forfeiture of the Property or other material
impaiment of Lender's interest i the Property or rights wnder this Security Inwrument. The proceeds of
any award or claim for damages lhat are antributable to the impairment of Lende's intorest in the Praperty

arc herchy assigned 2nd shall bg puid 1o Lender. ‘
All Miscellansous Proceeds that ere not applied 1o restosation OF repair of the Property shall be

applied in tho order provided for o Section 2.
12. Borrower Not Releaswl; Forbearance By Lender Not a Waiver. Sxtension of the time for
payment o modification of amortization of the sums sccured by this Security Insi mument granted by Lender

Initiels; _&B__
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1o Borrower or any Successor in Interest of Borrower shall not operate to release he liability of Borrower
or any Successars in Inferest of Borrower, Lender shall not be tequired fo commi nce proceedings against
any Successor in Interest of Borrower or 1o rtefuse to extend time for payment or orherwise modify
amortization of the sums secured by this Security Instrument by reason of any demnd made by the original
" Borrower ot any Successors in Inteeest of Borrower, Any forbearance by Lender i) exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ar in amounts less than the amouat then due, st all not be 8 waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boynd. Borrower covenants
and agrees that Borrawer's obligations and liabiliry shall be joins and several. How cver, any Borrower who
co-signs this Security Instrument tut does nor execure the Note (s "co-signer’): (a) is co-signing this
Security Instrement only to mortgyye, grant and convey the co-signer's interest in the FProperty under the
rerms of this Secvsity Instrument; () is not personally obligated 1o pay the sums sccured by this Security
Instrament; and (o) ogrees that Lender and any orher Borrower can agres 10 ex end, modify, forbear or
make any sccommsd=dons with regard to the terms of this Security Instrument or the Note without the
co-signer's consent:

Subject 10 the provigians of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations under tris Security Instrument in writing, and is approveil by Lendor, shall obrain
all of Borrower's rights and bziefits under this Security Instrument. Borrower sliall not be refeascd from
Borrowor's obligations and liability vnder this Security Instrument unless Lender ugrees to such release in
writing. The covenants and agrecinems of this Security Instrument shall bind (excepr a5 provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services perfo-med in connection with
Borrower's default, for the purposs of proiaeing Lender's interest in the Property and rights under this
Security Instrument, including, bur not limited 1, dttoreys' fecs, property inspt ction and valuation fees.
In regard to any other fees, the absence of express juthority in this Security lastn ment to charge a specific
fee 1o Borrower shall not be construsd as a prohibition en 1he chargiag of such fe... Lender may nor charge
fees that are expressly prohibired by this Security Instruzmeni-or by Applicable Lav..

If the Loan is subject to a law which sets maximum |2 charges, and that la v is finally interpreted so
thar the interest or other loan chatges collected or to be coliarier in connection vith the Loun exceed the
permited limits, then: (g) any such loan charge shall be educed by the amoun necessary to reduce the
charge to the permitied Hmit; and (b) any sums already collected fiap, Borrower 1/hich exceeded parmitied
limits will be refunded to Barrower. Lender may choose wo make this r=ftnd iy reducing the principsl
owed under the Note or by making a direct payment to Borrower. I & refund reduces principal, the
reduction will be rreated as a partial prepayment withour any prepaymear-ciizrge (whether or not a
prepayment charge is provided fos under the Note). Borrower's acceptance ot ioiy such refund made by
direcs payment to Borrower will coastiture & waiver of any right of action Borrow pr might have arising out
of such overcharge.

15. Notices. Al} notices given by Borrower or Lender in connection with this Gecuriry Instrument
must be in writing. Any notice to fiorrower in connection with this Security Instrument shall b: deemed to
have been given 10 Borrower wihen mailed by first class mail or when actually deliverea 1o brcrower's
notice address if sont by other means. Norice to any one Borrawer shall constitu e notice to all’ Borrowers
unless Applicable Law expressly rcquires otherwise. The notice address shall be the Property (Acdress
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promp.ly
aotify Lender of Borrower's chanpe of address. If Lender specifies a procedure for reporing Borrower's
change of address, then Borrower shall only repon a change of address through thar specified procedure.
There may be only one desigpaleid notice address wnder this Security Instrument at any one rime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stared herein unless Lender has designared another addross by notice to Eorrower. Any notice in
connection with this Security Instrument shall not be deemed o have been give to Lender until actually
received by Lender. If any notice required by this Security Instrument is also 1oquired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding roquirement under this Security
Instrument.

m\inls:__CSB__
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16. Governing Law; Severubility; Rules of Censtruction. This Security Instrumenr shall be
governed by federal law and the faw of the jurisdiction in which the Property i located. All rights and
obligations contained in this Security Instrument are subject to any requirenwnts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 12 agrec by consract or it
might be sileat, but such silence sliall not be construed 2s a prohibition against areement by contract. In
the even: that any provision or clause of rhis Security Instrument or the Note conflicts with Applicable
Law, such conflics shall not affect other provisions of this Security Instrument ¢ the Note which can be
given effect withour the conflicting provision,

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
correspoading neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural sod vice versa; and (c) the word "may" gives sole disciction 1vithout any obligarion to
take any “enhon.

17. Borower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Traasizr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"aterest in the Pioperty” means sny legal or beneficisl interest in the Property, including, but not limited
ta, those beneficial ;avsrests transferred in a bond for deed, contract for deed, intcallment sales contract or
escrow agreement, tie Lisent of which is the wansfer of ritle by Borrower at a future date 10 a purchaser.

If all or any part o the Property or any Interest in the Propery is sold or mansferred (or if Borrower
is not s natural person &wd & beneficial interest in Borrower is sold or rransferse.i) without Lender's prior
wrinen consent, Lender may royvire immediate payment in full of all sums secured by this Securiry
Instrument. However, this optizn shall not be exercised by Lender if such rxercise is prohibited by
Applicable Law.

If Lender ¢xercises this optiun, Leader shall give Borrower notice of aceeleration, The notice shall
pravide a period of not less than 30 daysfiom the dare the norice is given in accordance with Section 15
within which Borrower must pay all sums-cerared by this Sccurity Instrument. 1f Borrower fails 10 pay
these sums prior 10 the expiration of this period, Lender may invoke any remcdies permined by this
Security Instrument without further notice or demzad oa Borrower.

19, Borrower's Right to Feinstate After Arceleration. If Borrower aeets certain conditions,
Borrower shall have the right 1o have eaforcement of this Security Instrument discontinued at any time
prior 1o the carliest of: () five days before sale of the Peryerty pursuant fo §S:ction 22 of this Security
Instrument; (b) such other period us Applicable Law might szerdy for the termination of Borrower's right
1o reinstale; or (¢) entry of a judgment caforcing this Securi'v-Instrument, “Ihosc condirions are that
Borrower: (a) pays Lender all sums which then would be due under sias Securir: Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covexants «r agrecments; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but no“iite 1 1o, reasonable altorneys'
fees, property inspection and valuation fecs, and other fees incurred for the parpase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes iuch action as Lender may
reasonably require to assurc chet Lender's intorcst in the Propery and rights under this Security
Instrument, and Borrower's obligstion o pay the sums secured by this Security [natrament, shall continue
unchanged unless as otherwise pjovided under Applicable Law. Lender may requir: thet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 1 selecisd ty Lender: (a)
cash; (b) money arder; (c) comificd check, bank check, treasurer's check or casiiier's checl, provided any
such-check is drawn upon an insiition whose deposits are insured by a foderal ageney, instrumenrality or
enrity; or (d) Elcctronic Funds Transfer, Upon reinstatement by Borrower, th:s Security lastrumat and
obligations secured hereby shall remain fully effective as if no acceleration hal occurred. However, this
right ta reinstate shali not apply i the case of acceleration under Section 18.

20, Sale of Note; Change vf Loan Servicer; Notice of Grievance. The Mote or a partial interest in
the Note (together with this Securiry Instrumens) can be sold ope or more tirr s without prior notice to
Barrower. A sale mighi result in a change in the omtity (known es the "Lo.p Servicer") thar collecis
Periodic Payments due under the Note and this Security Instrument and perf »rms other morrgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
ene or more changes of the Loan Servicer unrelated 1o a sale of the Note. If the re is a change of the Loan
Servicor, Borrower will be given written notice of the change which will state t1e name and address of the
new Loan Servicer, the address ro which payments should be made and any other information RESPA

it ) i?}
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requires in connection with a notice of transfer of servicing, If the Note is sold ¢ad thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morgage ]san sepvicing obligatians
w0 Borrower will remain with the 1oan Servicer or be transferred 10 a successor 1.0an Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lende may commence, join, or be joined to any ju licial action (as cither an
individual lirigant or the member of 2 class) thar avises from the other pary's actions pursvani to this
Security Instrument or that alleggs that the other party has breached any provisior of, ar any duty owed by
reason of, this Security Instrumen:, until such Borrower or Lender has notified the other party (with such
nosice given in compliance with the requirements of Section 13} of such alleget breach and afforded the
other party ‘aere0 2 feasonable period afrer the giving of such potice to 1.ko corrective action. If
Applicable Law pravides a time period which must elapse before cormain aciion can be aken, that time
period will be desaies to be reasonable for purpases of this paragraph. The ratice of acceleration and
opportunily 0 cure givoa)to Boreower pursuant to Section 22 and the notice of accelerarion given to
Borrower pursuaat to Sectian 18 shall be deemed [0 sarisfy the norice and opps rrunity to take corrective
action provisions of this Seciioa 2.

21, Hazardous Substances AS used in this Section 21: (a) "Hazardo s Subsiances" are those
substances defincd as toxic of hazurdous substances, pollusants, or wastes by Fi wiranmenral Law and the
following substances: gusoline, kurosers, oher flammable or oxic petroleum products, toxic pesricides
and herbicides, volatile sojvents, jiaterials ranaining asbestos of formaldehyde, und radiosctive materials;
(b) "Bnvironmentsl Law" means federal laws gad laws of the jurisdiction where the Property is locared rhat
relare 1o health, safety or environmental protectian; (¢) "Environmental Cleapip® includes any response
action, remedial action, or removal action, as definec in Invironmental Law; and (d) an "Environmeatal
Condition” means a condition (hat can cause, contiisie 1o, or othcrwise rigger an Environmenial
Cleanup. -

Borrower shall not cause or permit the presence, use, diszosi), starage, o1 release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ol i, the Propeiry. Borrower shall nor do,
nor allow anyone eise o do, anyining affecting the Property (a) tiiat is jz-vicla ion of any Environmental
Law, (b} which creates an Envirnmental Condition, or (c) which, due 12 the praonce, use, o release of 8
Hazardous Substance, creates a condition that adversely affects the value o€ ths Froperty. The preceding
wwo semences shall not apply i the presence, use, or siorage on the Prop:mv of small quantities of
Hazardous Substances that are grerally tecognized to be appropriate 1o aornial residentia) uses and to
maintenance of the Property (inchuding, but aot limited 1o, hazardous subsgances in coraumer products).

Borrower shall promptly give Lender written notice of (n) any investigaticn, claim; den .and, lawsuit
ot other action by any governmental or regulatory agency or privaie party invoiving the Proger.y and any
Hazardous Substance or Envirommental Law of which Borrower has aciual knowiedge, ~(0) any
Havironmental Condition, including but not limited 1o, any spilling, leaking, di: charge, reloase or thisit of
release of sny Hazardous Substiace, and (¢) any condition caused by the prcience, use Of release of a
Hazardous Subsrance which adverscly affects the value of the Property. If Bor wwer learns, or is notified
by any governmecntal of tegulatary suthority, of any private pasty, that any e aoval or other remediation
of any Hazardous Substance affecring the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sha 1 create any obligation on
Lender for an Environmenta) Cleanup.

mmm:__\l@_
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant an¢| agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Barvewer prier t4 acceleration following
Barrower's breach of any covenant or agreement in this Security Instruiaent (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requir:d to cure the default; (c) a date, not less thaa 30 days from the date
the notice s given to Borrower, Ly which the defanlt must be cured; and (d) that failoce to core the
default on or before the date spevified in the notice may result In acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afrer acceleration and the right to assert in the
foreciosurs proceeding the non-existence of a default or any other defense of I'orrawer to acceleration
and foreclosure. If the default is not cured on or befare the date specified in :he notice, Lender at its
option may reavir2 immediate payment in full of all soms secured by this Security Instrament
without further 4ormand and may foreclose this Security Instroment by judi:ial proceeding. Lender
shall be entitled to colicet all expenses incorred in pursuing the remedies pro-ided in this Section 22,
including, but aot limite? t¢, rezionable attorneys' fees and cogts of titte evid nee,

23, Release. Upon paymeir 4f 21 sums secured by this Sceurity Instrument. Lender shall release this
Security Instrument. Borrower shall pey any recordation costs. Lender may charge Borrower a fee for
releasing this Securiry Instrument, bul oaly if the fee is paid to a third parry for \orvices rendered and the

charging of the fee is permitied under Appicible Law.

24. Waiver of Homestead. 11 accordance vith Illinois law, the Borrewer h.reby relcases and waives
al! rights under and by virte of the [linois homeste:d e emprian lawa.

25. Placement of Collateral Protection Insarance: Lnless Borrower provi les Londer with evidence
of the insurance coverage required by Borrower's ugreemen: wish Leader, Lende - may purchase insurance
a1 Borrower’s cxpense 10 profect Lender's interests in Borrowed's collateral. This insurance may, but need
nor, protect Borrowor's interests. The coverage that Lender ruichases may not pey any claim that
Borrower makes or any claim thal is made against Borrower in conn:cticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr praviding 1¢nder with evidence thas
Borrower has obtained insurance ss required by Borrower's and Lender's astosmient, If Lender purchases
insurance for the collateral, Borrawer will be respoasibie for the costs of that irc ranee, including interest
and any other charges Lender may impose in connection with the placement o she,insurance, until the
effective dute of the cancellation or expiration of the insurance. The cosis of the insuiance-may be added to
Botrower's total ourstanding balarce or obligarion. The coasts of the insurance ma) be more Fapa the cost of

insurance Borrower may be able 1o abrain on its own.

oG ; )E )_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and co /enanis conrained in this
Security Instrument and in any Ridcr executed by Borrower and recorded with it.

Witnesses: -
AL M __ I3 (s
~ JO putton Bortower
( (Seal)
«Bommower
(Seal) (Seal)

-Borrower -Porrower -

0

9

-

-

O|

{Seal) d X — (Seal) =

«Borrower «Borrower C\I
(Seal) A (Seal)
«Borrowor ~Borrower
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LEGAL DESCRIPTION
EXHIBIT A

UNIT 4-11 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY

ATTACHED AS EXHIBIT “A” TO DECLARATION OF CONDOMINIUM

OWNERSHIP AND OF EASEMENTS RESTRICTIONS, COVENANTS, AND BY-
LAWS FOR SHIBUI CONDOMINIUM MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A TRUST
AGREEMENT DATED JANUARY 1, 1984 AND KNOWN AS TRUST NUMBER
61991, RECORDED ON MARCH 5, 1993, AS DOCUMENT 93168945, AS
AMENDEL “ROM TIME TO TIME, IN THE WEST % OF THE WEST ' OF THE
SOUTHEAST "4 OF THE SOUTHEAST % OF SECTION 17, TOWNSHIP 36 NORTH,
RANGE 13, EAST.OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME.

Property Address: 15719 Peggy Lane, Unit #11, Oak Forest, Illinois 60452
Pin Number: 28-17-416-009-1047
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STATE OF ILLINOIS,  cook Connty ss:

=~
I, _j?f,(_‘; MW @&L , & Notary Public in and for said county and
state do hereby cenify that  Joel Button, Unmarried

personally known to me [0 be the same person¢s) whose namfe(s) subscribed to 1ne foregoing instrument,
appeared before me this day in peyson, and acknowledged thare/they signid and delivered the said
instrument asﬂg’ﬁcmhcir free and voluntary act, for the uses and purposes therei set forth,

Given undermy hand and off.cial sal, this ~ 30th - dayof Julys, 2002

,/%/mmf @Léém;_

"OFFICIAL STAL" i Notary Public
Maureen P. Suiitvan

Notary Public, State of Hiinois
My Commission Exp. 13/19/20u5 4

My Commission Expire;:

21000881
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CONDOMINIUM RIDER AB00212150

0625249777

THIS CONDOMINIUM RILER is made this 3oth day of July. 2002 .
and is incorporsted into and shall be deemed to amend and supplement the Mor:gage, Deed of Trust, or
Sceurity Deed (b "Securiry Instrument”) of the same date given by the undersijned (the "Borrower") to
secure Borrower's Note to - ABN AMRC Mortgage Group, Inc.

(the
"Lender") of the same dare »nd covering the Property deseribed in the Secusity I strumens and located av:
15719 Peggy Lanelnity: 1i, Oak Forest, IL 50452

[Property Address] .
The Property includes @ unil in, together with an undivided interest in the common tlements of, a

condominium project known as:
SHiBu{ SOUTH CONDOMINIUM

[Name o Cr néuminism Praject]
(the "Condominium Project"). If the owners agsce ation or other entity which a 4s for the Condomininm
Project (thc "Ownors Association”) holds itle 10 propery for the benefir or use of its members or
shareholders, the Property also includoes Borrower's intesast in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. -

CONDOMINTUM COVENANTS. In addition 1o the coverants and agreem nis made in the Security
Instroment, Borrower and Lender {urther covenant and agree as follors:

A. Condominium Obligaions, Borrower shall porform all of Forewer's obligations under the
Condominiym Project's Coastitueni Documents. The "Constituent Docunicpra® are the: (i) Declaration ot
any other document which creafes the Condominium Project; (if) by-laws; \{1i} zode of regulations; and
(iv) other cquivalent documents. Berrower shall prompily pay, when due, “al' dues and assessments
imposed pursuant 1o the Constituen! Documents.

B. Property Insurance, So long as the Owners Association mainfains, with 2 gensrally aceepted
insurance carrier, 3 "master” or “blanket" policy on the Condominium Project which is sa isfactory to
Lender and which provides insmance coverage in the amounts (including deduciible [eveiss, for the
periods, and against loss by fize, hazards included within the term "extended coverage," and ary other
hazards, including, but nor limitzd 1o, earthquakes and floods, from which Linder reguires insuraite,
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then: (i) Lender waives tho provision in Section 3f or the Periodic Payment to Lender of the yearly
premium insialiments for properry wsurance on the Property; &nd (ii) Borrower's obligarion under Section
$ 1o maintain property insurance coverage On the Propenty is deemed satisfied to the exsent thas the
required coverage is provided by the Owaers Association policy.

What Lende: requires as a condition of this waiver can change during the ten of the loaa.

Borrower sag!l give Lender prompt norice of any lapse in required projcrty imsurance coverage
provided by she maszeror blanket policy.

[n the event of & Zsctribution uf property insurance proceeds in lien of restonation Or tepair following
a loss 10 the Property, wheriar 10 the unit OF 1o common elements, any procecds payable o Borrower are
hereby assigned and shall be p#id 1 Lender for application 1o the sums secured by the Security Instrument,
whether ar not then due, with/(ne ¢xcess, if any, paid 1o Borrower.

C. Public Liability Insurarcy  Rorrower shall take such acrions as may be reasonable to insure that
the Owners Association maintaini & public liability insurance policy acceptabi: in form, amount, and
extent of coverage 1o Lender.

D. Condemnation, The proceeds of wy award or claim for damages, direct or consequential,
payable to Borrower in cognection with an; chpdemnation of other takiag o all or any part of the
Property, whether of the anit ot ol the common &icments, or for any conveyance in lieu of condemnation,
are hereby assigned snd shall be paid 10 Lender. Susa proceeds shall be applied by Lender to the sums
secured by the Secarity Instrument 48 provided in Section M1,

E. Lender's Prior Consent. Borrower shall nor, =veept after notice to Londer and with Lender’s
prior wrirtea consent, cither parliiion or subdivide the Piasery or consent 10: (i) the abandonment of
termination of the Condominium P roject, except for abandonmear ot tcrmination: requited by law in the
caso of substantial destruction by fire or other casualty or in e rz3e of 2 takung by condemnation Of
cininent domain; (i) any amendnical 10 any provision of the Constimer: Documen s if the provision is fos
the express benefit of Leader; (iti) termination of professional mapigem: nl and assumption of
self-management of the Owners Asxociation; or (iv) any action which wouc Jave the effect of rendering
the public liability insurance coverage maintained by the Owners Associarion uziac <prable to Lender.

F. Remedies, If Borrawer dous not pay condominium dues and assessment( when due, then Lender
may pay them. Ay amounis dishuised by Lender under this paragraph F shall bicame additional debt of
Borrower secured by the Securiry Instrument. Unless Borrower and Lender ugree 1o ojher terms of
payment, thosc amounts shall bear interest from the dute of disbursement a the: Note wae and shall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

Initials: ;2‘2 _
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BY SIGNING BELOW, Burrower accepts and agrees to the torms and )rovisions contained in this
Condominium Rider.

<«
p }, 2
-
' 7-28 6 e (Seal) &
J@el Buttorn <Borrower =Borrower %
«
ol
(). {Soal) (Seal)
~Borrower -Borrower
(Sea)) 2 , (Seal)
-Borrower -Barrower
{Seal) —_— 0N (Seal)
-Barrower -Borrowsr
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