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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documentaresdelined below and other words wee defined e Sections 3.

F1 13018, 20 and 21, Certan rules regarding the uszze ol words used i ths document are alse provided in
Section 10,

(A} "Security Instrument” means tus docunent, wiich Ssdaed SEPTEMBER 3, 2002

together with all Riders (o this document i ~.
(By "Borrower" i

GEORGE SPEVEN  STEpHen

Barrower is the moertgagor under thes Security [nstriment.
(C) "Lender" s CHICAGOLAND MORTGAGE CORPORATION

Lender is a

organized and existing under the laws ol THE STATE OF ILLINOEN

Lender’s address is 1400 N, NORTHWEST HWY ., SUITE #312

PARK RIDGE , IL 60068

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 3, 2002

The Note states that Borrower owes Lender

TWO HUNDRED FORTY THOUSAND AND 00/100

Dollars (U.S. § 240,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTOBER 1, 2032

(k) "Property" means the property that 1s described below under the heading "Transter of Rights in lhe
Properiv.”

(1) "Loan™ means the debt evidenced by the Note, plus interest, any prepayiment cioges and Late charses due
under the Note. and all sums due under this Security Instrument. plus mueres

L#wyers Title Tnsurance Corporation
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(G) "Riders™ means all Riders w0 this Seeurity Instrument that are executed by Borrower. The lollow g
Riders are to be executed by Borrower |check box as applicable]:

1 Adjustable Rate Rider L] Condominium Rider L1 Second Home Rider
L] Balloon Rider [ ] Planned Unit Development Rider 1 14 Family Rider
[ ] Biweekly Payment Rider || V.A. Rider

[ Other(s) |specify)

(H) "Applicable Law" means all controlling applicable federal, state and iocal stawes. regulations,
ordinances and administrative rules and orders (thar have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(I} "Compiunity Association Dues, Fees, and Assessments” means all dues. fees, assessments and other
charges that areimposed on Borrower or the Property by a condominiam associaton, honmeowners association
or simular organization.

(1 "Electronic Eands Transler
drade or silar papdr astrament. which s rmsaed tiroueh an ctectronse terminal teleplone mstrument

COHTTPULCT . 08 Magiiehe Gpesso as looorders insiregt, or amhonse o T o sitiaion b o dubat o sicd an

mcans any transfer of Tunds. other U o taosaction arnennied by ek,

accoun. Such terme anclugesT bul s ot med W pemi-otssale ransiers, dutonated weler macine
transictions. transters imbiated by wlenhone. wire transters, and automated clearmehouse translers

(K) "Escrow ltems" means those sems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by
any third party (other than insurance protecay paid under the coverages described in Section 3) for: () damage
. or destruction of, the Property: tin) coridimpation or other taking ot all or any parl ol the Property: (1)
conveyance in lieu of condemnation; or (iv) srisrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance proteciing Lender againsi the nonpavment of . or default on. the
Loan.

(N) "Periodic Payment" means the regularly scheduied wmownt due tor (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security s

(0) "RESPA" means the Real Este Senlement Procedures A<t (12 U.S.C.§20601 et seq.) and ns
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as thev might be amended from time to time,
or any additional or successor legislalion or regulation that governs the-samie subject matter. As used in this
Security [nstrument, "RESPA" refers to all requirements and restrictiond ihar_are imposed in regard 1o a
"federally related mortgage loan” even if the Loan does not qualify as a "fedeially related morigage loan”™
under RESPA.

(P") "Successor in Interest of Borrower" means any party that has 1aken il o the=ropecty, whether or not
that party has assumed Borrower’s obligzations under the Note and/or tins Securny Instruineny,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument sceures to Lender: (i) the repayment ol the Loan, and all renewals, exlensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements undet this
Security Instrument and the Note. For this purpose, Borrewer does hereby morigage. granl and tomey 1o
Lender and Lender's successors and assigns the following deseribed property jocated m the

COUNTY 0l (OO0K
Vg od Bevoodipag b tear LTI N | o
SEE ATTACHED
which currently has the address of 6831 CHURCH ST.
yolnst,
MORTON GROVE Mlinois 60053 ("Properiy Address™h
1Ciy| Zipr Code

TOGETHER WITH w1l the improsements now ar erdatr crected e operty s wid kb vascineiia,
appuricnances, and lixwres now or hereatler a part ol the properyss Al replacements and additions shall also
e covered by this Security Insirument. All o the foregoing is tefemred e this Seaani hstrusent s thy

Propeny.”

BORROWER COVENANTS that Barrower 1n lawlully seised ol e eyt herebn cotives v b Tas i
right 10 morigage, grant and convey the Property and  thal the PropertedisAinencumbered, wxeepl 1or
cncumbrances of record. Borrower warranis and will defend generally the Giic o/ the Property against ull
claims and demands, subject Lo any cncumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use” 2ll.non-untform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrumeditcovering real

property.
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Property Address: 6831 CHURCH STREET
MORTCN GORVE, IL 60053

PIN #: 10-18-306-010

Lots 1 and 2 in Block 15 in Golf View Gardens,‘being a subdivision of the West 1/2
of Section 18, Township 41 North, Range 13, East of the Third Principal Meridian,

according to the plat thereof recorded February 10, 1927 in Book 242 pages 16, 17

as Document 9547835, in Cook County, Illinois.

CASE NUMBER 02-09241
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Boriower
shall pay when due the principat of, and inerest on, the debi evidenced by the Nowe and aiy prepayinient
charges and late charges due under the Note. Borrower shall also pav runds for Escrow llems pursuant (o
Section 3. Payments due under the Note and this Security Instrument shall be made in US. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
fnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms. as selected by Lender:
() cash; (b) money order; {(c) certified check, bank check, treasurer's check or cashicr's check, provided any
such check 1s drawn upon an institution whose deposits are insured by u federal agency. instrumentalily, or
entity; or (d) Electronic Funds Transfer,

Puayments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Secnion 13, Lender
My returptany pavment or parnat payment if the payment or partial paviments are msulficient w hring the
Loan current Auender may accept any pavment or partial payment insufficient 1o bnng the [ oan current
wihout waiver Of any rights hereander or prejudice s fghis W relust such pisoimdig ol patlal i e 1
the Tuture, bun Lewder is not oblizated W apply such payiments i the e such pay nsets ioe aceepied . 1 cach
Penodie Payment os applicd as ol s seheduled due date, then Tender need not payinterest on unapphed

lunds.  Lender may hold” sech unappited Tunds unnil Berrower makes pay ment e bring the Loan current. IF

Borrower does not do sowithin a reasonable period of ume, Lender shall either apply such Tunds or ceturn
them to Borrower. 1 notapphed-surlier, such tunds will be applied 1o the outstanding principal balance under
the Note tmmediately prior to Yoreotosure. No offser or claim which Borrower might have now or in the
future against Lender shall relieve Berrawer from making paymients due under the Notw and s Sceurity
[nstrument or performing the covenans and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all pavinents
aceepted and applied by Lender shall be appied in the following order of priority. (a0 interest due ander the
Note: (b) principal due under the Note: (¢) and s due under Seetion 3. Such payvioents shall be apphied
cach Periodic Pavment m the order in which it becasiedue.  Any remaming amounts shall be apphied first to
fate charges, second to any other amounts due underthis Sceurity Instrument, and ihen to reduce the prineipal
balance of the Note.

It Lender receives a payment from Borrower for a delicquent Periodic Payment which includes a sufticien
amount to pay any tate charge due, the payment may be applicd ‘o the delingquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may «pply any payment received from Borrower 1o
the repayment of the Periodic Payments if, and to the exient (hai each.payment cant be paid in full. To the
extent that any excess exists after the payment 1s applied to the ‘ull payment of one or mere Periodic
Payments, such excess may be applied to any laie charges due. Voluntary renayments shatl be applied first (o
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Misceilancous ProCecdsae principat due under the
Note shall not extend or postpone (the due date, or change the amount, of the Perindie-Rayments,

3. Fuads for Eserow Hems, Borrower shall pay w Lender on the day Perteaw? Payients sue duc under
the Noteo unnl the Note is pasd m il a s e "Funds™s o provide Jor pavinent of aninunts due Tor o
axes and assessments dnd other items which can ot priority over thes Securiy Iisstnget a1l
cicimbranee on the Properiy: () feisehold pay ments or ground rents o the Praperiy 5 wef /o0 panaaads
tor any wind ] msorance regured by Lender undes Secoon 5. and ody Mortgage Tisuranee plredinems. i am
or any sums payvable by Borrower o Lender i licw of the pavment of Morlgage Insurance previums m
accordance wilhh the provisions ol Sectien 10, These items are called "Escrow Tems.”  Af ongination or al
any timwe during the term of the Loan. Lender may require that Community Associaten Dues, Fees, and
Assessments. if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish 10 Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds tor Escrow ltems unless Lender waives Borrower's oblipution w pay the Funds for
any or all Escrow hwems. Lender may waive Borrower’s obligation 1o pay o Lender Funds tor any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver. Borrower
shall pay directly, when and where payable, (he amouts due for any Escrow lems for which payment of
Funds has been waived by Lender and. il Lender requires. shabl turnish wo Lender recerpts evidencmg such
payment within such time period as Lender may require. Borrower's obligatnion 1o make such paviments and 1o
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provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained m this Security
Instrument. as the phrase "covenant and agreement” is used in Section 9 1 Borrower is abligated 1o pay
Escrow fems directly, pursuant w o waiver, and Borrower Fails 1o pay the amount due for an Escrow fen,
Lender ney exercise s rghts under Section 9 and pay such amouni and Borrower shall then e obingaied
under Seetion 9 o repay o Lender any such amount - Lender may revoke the swanver s 1oy of all Baerow
lems ae iy e by a notiee gnven maceordance withe Seenon 3 andsupon sacls sevocaion. Borrower hall
pay o Lender ath Fuisds. and mosuch amounts. tha are i requared ndvt itas Sectiok s,

Lender may . at any e collect and held Funds s i amount G suthcient o permn fonder o applv the
Funds at the time specitied under RESPA . and (h) not 1o exeeed the maximum amount o fender can require
ander RESPA . Leuder shall estimate the amount of Funds dug on the basis of curent data and reasonuble
estimates of expenditures of Tuture Escrow llems or otherwise i accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. mstrumentality.
ar entity (including Lender, if Lender is an instituiion whose deposits ar¢ so insured) or in any Federal Home
Loan Bank. ~cender shall apply the Funds 1o pay the Escrow ltems no luier than the time spectiied under
RESPA. Lendersiiall not charge Borrower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lenderto make such a charge. Unless an agrecment 15 made in writing or Applicable Law
requires interest to be Paid_on the Funds, Lender shatl not be required 1o pay Borrower any inerest or
earnings on the Funds. Boirower and Lender can agree in writing. however. that interest shall be paid on the
Funds. Lender shail give (& Borrower, without charge. an annual accounting ol the Funds as required by
RESPA.

If there is a surptus of Funds keld i escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall nouity Boriower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the shortage ir accordance with RESPA. but in no more than |2 monthly
paymenis. I there is a deficiency of Funds lield in escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrawer il pay (o Lender the wmount necessary 1o make up the
deficiency in secordance with RESPAL but in no more 2iae, 12 monthly payments.

Upon payment in full of all sums sccured by this Securitv tnstrument ender shal! promptly retund 1o
Borrower any Funds held by Lender

4. Charges; Liens. Borrower shalt pay al] faaes. dsess @00ty cizes, fies, atd dipositions attiibutable
w the Properts whineh Caln attaan priority over s Securtiy insizaient [easchoid pay mens or eround rents on
the Properts . o any . and Community: Association Dues, Fees i Assessivents S Lo the oo b
these nems are Escraw Tems. Borrower shall pay theny i the manmed oy sbed in Secnon 3

Burrower shall prompily dischavge wny Len whichh has prioriy gveriuns secutity Instraiene unless
Borrower: () agrees in writing 1o the pavment of the obligation secured e len m amanner acceptihle
Lender. but only so long as Borrower is performing such agreement; (b) coniests the lien in good aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s‘upinon operate (o prevenlt the
enforcement of the lien while those proceedings are pending, but only unil such procecrdings are concluded: or
(¢} secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject to a Len which can atlain
priority over this Security Instrument, Lender may give Borrower a notice identifving thedtss, Within 10
days of the date on which that notice is given. Borrower shall satisfy the lien or take ond ov More of the
actions set forth above in this Section 4.

Lender may reguire Borrower (o pay a one-time charge for a real estate 1ax verticanion andsoyeporung
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the mprovements now cxistig or hervaller erected on the
Property insured against joss by lire, hazards included within the term "extended coverage,” and any other
hazards mcluding, but not limited to. carthquakes and floods. for which Lender requires insurance. Ths
insurance shall be maintained in the amounts (including deductible levels) and for the periods tha Lender
requires. What Lender requires pursuant to the preceding sentences can change during the wrm ol the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender’s night to
disapprove Borrower's choice, which right shall not be exercised unreasonably Lender may require Borrower
w0 pav. in connection with this Loan, either: G o one time charge for tlood zone Jeterminadion, wortificdion
and racking servicess or () a one-ime charge for Tood zone deterniation and cerbilniatien services and
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subscquent charges each tme remappings or similar changes veeur which reasonabiy nughi allect such
determination or certification. Borrower shall also be responsible for the paviment of ary ices nnposed by the
Fedcral Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may oblain insurance coverage.
at Lender's option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shal! cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property. against any risk. huzard or liability and
might provide greater or lesser coverage than was previousty i ctfect. Borrower acknowiedges that the cost
of the insurance coverage so oblained might significantly cxceed the cost of insurance that Borrower could
have oblained.  Any amounts disbursed by Lender under this Seetion 5 shall become additional debt ol
Borrower secured by this Security Instrument. These amounts shall bear inlerest at the Note rale from the dale
ol disbursement and shall be pavable. with such interest. upon notice from Lender 10 Borrower reguesting
[Hy nient.

Al surandenoticies regerred by Lender and renewals o such policies siadi be subpect o Lender s gl
to disapprove sch pohcies, shalt mclude a standard morigage clause. and shall name fender as mortgagee
andzor as an additignal loss payee. Lender shall have the right o held the policies and renewal certificates. 1
Lender reguires. Borrovar shall promptly give to Lender all reccipts of paid premiams aid renewil notices.
Borrower obinns any &rrol insurance coverage, nol otherwise required by Lender tor damage to. ot
destrucnion of . the Property /such policy shall melude o standard mortgage clause and shall name Lender as
mortgagee and/or as an addiional-loss payee.

in the event of Toss. Borrewershail give prompt notice 1o the insurance ciurner and Lender. Lender iy
make prool afl loss il not made prompay by Borrower. tinless Lender and Borrower otherwise agree m
writing, any insurance proceeds. whether or not the underlying insurinee wis reguined by Lender. shatl be
applicd W restoration or repair ol the Troberty | 00 e esteration or repan s ceotionueally teasthie and
Lender's security is not lessened. Dunng sichirepair and resioration period. Lender shall have the right 1o
hold such insurance proceeds uniil Lender has hid-an opportunity 10 inspect such Property to ensure the work
has been completed to Lender's satisfaction, proviged, that such inspection shall be undertaken promply .
Lender may disburse proceeds lor the repairs and testoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shull.aot be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or othe: tFird parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatizn 4t Borrower. I the restoration or repair is
not economically teasible or Lender’s sccurity would be lessened“the insurance proceeds shall be applicd 1o
the sums secured by this Security Instrument. whether or not then/ due with the ¢xcess, il any, paid w
Borrower. Such insurance proceeds shali be applied in the order proviacd for in Section 2.

[ Borrower abandons the Property. Lender may file, negotiaie and senle wnx ayailable insurance claim and
related maners. 17 Borrower does not respond within 30 days o notice T Lender that the inswaney
carrier has utered 1o settle achkann then Lender may negottate and setile the ciame Lhe 3u-day penod will
hegin when the notice 1s given b either event, or b Lender acguires the Pranorty under Secnon 2 or
otherwise. Borrawer hereby assizns o Lender (g Borrewer’s rights 1o any nsurance sroceads oo amoanl
Hol 10 eseeed the amounts anpaid under the Note or this Sceurity Instrument. and by s be ol Borrower's
rights (other than the right o any refund of uncarned premums paid by Borrower) under alfi insirance policies
covering the Property, insefar as such rights are appheable to the coverage of the Property  “fonder nuy use
the insuranee proceeds cither o repair or restore the Property or 16 pay amounts unpad under the oie or this
Seeurity lustrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence
within 60 days afier the exccution of s Security Instrument and shall continue 0 oceups the Property s
Borrower's principal residence Tor at least one vear aliee the date ol occupuney, unless Lender utherwse
agrees in writing, which consent shall not be unreasonably withheld. or unless eXlenuating CIrcumsances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections,  Borrower shall nol
destroy, damage or impair the Property. allow the Property 1o deteriorate or commit wiste on the Properny.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant Lo
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Section 5 that repair or restoraton is not economically foasible. Borrower shall prompthy repair the Property of
dataged 1o avend Turther delenioraniol or damiage. HOnsuranee o condeinatoie feveeds ate {rald 10
connection with damage to. er the taking ot the Property. Borrower shall be resnoTisgbie T e or
restorig the Property only it Lender has reteased procecds for such purposes Cader s b ol
tor the repairs and restoraioi Siighe PNl 9b w0 WHIES G il e IRy i et i
completed. T the msurance or cordempation procecds afe Hot SulTCeRt o e o Festore i Properiy

Borrower 15 not rehieved of Burrower’'s obhigation {for the completion ol such repar or restoraton

Lender or its agent may make reasonable enteies upon and inspections of the Property. {1 it has reasattuble
cause. Lender may inspect the interior of the tmprovements on ihe Property. Lender shall give Borrawer
notice at the time of or prior to such an interior inspection specifving such reasonable cause

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan appheation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading. or inaccurate information or statements to Lender (or faled o
provide Lendcravith material intormation) in conneciion with the Loan. Material representations inciude. but
are not limited 10, representations coneerning Borrower's oucupancy of the Property as Borrower’s principal
residence.

9. Protection ¢ L<nder’s [nterest in the Property and Rights Under this Security Instrument. I )
Borrower fails to perfotnivthe covenants and agreements contained in this Security Instrument, (b) there 18 a
legal proceeding that mignt significandy affect Lender’s interest in the Property and/or rights under this
Security Insirument (such as 2 proceeding in bankruptcy, probase, for condemnation or forfeiture, for
enforcement of a lien which may, auain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower hac_abidoned the Property, then Lender may do and pay for whalever s
reasonable or appropriate to protect Lendzi’s interest in the Property and rights under this Securtty Instrument.
including protecting and/or assessing (e value of the Property. and securing and/or repairing the Property.
Lender's actions can include, but are not limiizd o0 (a) paying any sums secured by a lien which has priority
over this Security Instrument: (b) appearing i ehurt: and () paving reasonable atlorneys’ [ees (o profect s
mierest in the Property and/or rights under (bo-Security Instrument. includimg s seeured posiion an
hankruptey proceeding. Seeuring the Property includesshut is not limited fo. entering the Property o mike
repatirs, change lochs. replace or board up doors andiwindows. dran wiler rom pipes. chinmaie butlding o
oher code vielatons or dangerous condinons, and fave Qites tarned on ar gl Attt Tender may Lk
wetion under this Section 9. Lender does not have 1o do se s as nof ender s dutye o ubheation 1o dese It
i agreed that Lender incurs no Habitity Tor not taking any or ak i tions authorzed under this Soetion 9,

Any amounts disbursed by Lender under this Section Y shalt Jegome addittonal debt vl Borrower sceured
by this Security Instrument. These amounts shall bear interest atlic Note rate from the date of dishursement
and shall be payable, with such interest, upan notice from Lender to Bo/rower requesting payment.

([ this Security Instrument is on a leaschold, Borrower shall comply with/all the provisions ol the least. i
Borrower acquires fee title to the Property. the leasehold and the fee title shiliior merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. 1 Lender required Mortgage Insurance as a condition of making the Loau,
Borrower shall pay the premiums required 10 mainiain the Mortgage Insurance 1n eff=ar. 11 for any reason. the
Mortgage Insurance coverage required by Lender ceasces o he available from the worizage insurer thai
previously provided such insurance and Borrower was required o make separiiely devigsated payments
oward the premiums for Morigage Insurance. Borrower shall pav 1he premiums required 1 sutam coverdee
substantially equivalent to the Mortgage Insurance previously in eflect, at a vost substantiallv equivalent o the

cost o Borrower of the Morigage Insurance previously 1o eftect, from an aliernate morigage insar selected
by Lender. If substantially equivalent Mortgage Insurance coverage is nol available, Borrower shad continue
to pay fo Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 10 be in effect. Lender will accept, use and retain these payments as non-refundable loss reserve in
Jieu of Morlgage Insurance. Such loss reserve shall be non-refundable, nowwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required (o pay Borrower any intercst or canings ol such
loss reserve. Lender can no longer require 1oss reserve payments it Mortgage Insurance coverage i (e
amount and for the period that Lender requires) provided by an msurcer selecied by Lender agaim bocomues
v ailable. is obtained. and Lender requires separately designated payiwiis wwad the preiuits Lo Murtgage
tmsurance. 1 Lender requited Morigage Instranee s cotdinon ol makmy e Loan g Borroser e
required to mike separately designuted pavinents toward te premuams for Morteage Insuranee Borrower shat!
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pay the premiums required 10 maintain Morigage Insurance in effect, or 10 provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party 1 the Mortgage Insurance.

Mortgage insurers evaluate their wtal risk on all such insurance in foree from mne o wme, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satistactory 1o the mortgage nsurer and the other party (or parties) w these
agreements. These agreements may require the morigage insurer o make payments using any source ol funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As o resull of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any
other entie/sen any alfiliaie of any of the foregoing. may recewve (direcily or indirectlyvy amounts that derive
(rom (or mighvoe characierized a8y o pernon of Borrower's pavimenis tor Morteage Insurance. in exchange for
sharmg or modifying the mortgage tnsurer’s risk, or reducing Josses. 17 suech agreemens provides that
allilinee ol Lender{takes o share of the insurer’s nsk i exchanze 1or o share ol the prenmums pad o dwe
msurer, the arrangement iy often ermed “captive remsuance.” Further

G} Any such agreemepss will not alfect the amounts that Borrower has agreed to pay For Mortgage
Insurance, or any other e of the Loan. Such ageeements will nut incvease the awount Borrower will
owe for Mortgage Insurance, apd they will not entitle Borrower 1o any refund.

(1) Any such agreements wi oot aftect the rights Borrower has - it amy - with respeet 1o the
Mortgage Insurance under the Komessuers Protection Act of 1998 or any other T, These rights may
include the right to receive certaitl disclosures, 1o regquest and obtain cancellation of the Morgage
[nsurance, to have the Mortgage Insurinc: terminated automatically, andior to veceive a retund of any
Mortgage Insurance premiums that were vaesrred at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds, Torfeiture, All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratior: or repair of the
Property, if the restoration or repair is economicatly (easible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have e right o hold such Miscellancous Proceeds unnl
Lender has had an opportunity 10 inspect such Property to ¢nsire the work has been completed 1o Lender's
satisfaction, provided that such inspection shatl be undertaken plomptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments.as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to bz paid.on such Miscellineous Proveeds.
Lender shall not be required to pay Borrewer any interest or carnings o sieh Miseellancous Procecds 1 the
restorition or repair is not economically feasible or Lender™s seeurity wouid be lessened, the Miscellancous
Procecds shall be applied 1o the sums sccured by this Security [asirumenl, wiesier or ol e due, will te
exeess. i1 anv, paid 1o Borrower. Such Miscellancous Proceeds shall be applicd inghe order provided for in
Scetion 2.

In e event ol a wtal laking, destruction, or doss in vadue ol the Property. the Mosed! ancous Proceeds
shall be applied wthe sums secured by this Securny Instrament, whether or net then diedwitn the excess. if
any. paid 1 Borrower.

In the event of a partial taking, destruction, or foss i value of the Property mewinds the Tag niarket vadue
ol the Property inmmechately betore the partal taking, destruction. or foss i value s egead 1o or @ecaer than
the amount of the sums seeured by s Securiy insirament immediatey belore the parnal tiky destruchon
or Toss nn value, wnless Borrower and Lender otherwise agree inowriting, the sums seeured by this Secunin
Instrument shall be reduced by the amount of the Mhiscellancous Procecds muluiphied Dy ihe Tollew g trachon.
(a) the total amount of the sums secured immediatety before the partial taking  destrucoon. or loss m value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction. or Toss
in value, Any balance shall be paid 10 Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the tair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this
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Seeurity Instrument whether o not the sums are then due

I the Property s abandoned by Botrower, or il alter notee by Lemder o Borrower that the Oppanyg
Party tas detined s the pext sentenee ollers Mathe i itward Lo SCHC a0 Cli o1 disndees, Botrower s
respond 1o Lender within 30 days alter the date the notice 18 given. Lender s authonzed 1o cotlecy and apply
he Miseellancous Proceeds cither to restoration or repair of the Property or (o the sums seeured by thig
Seeurily Insirument. whether or not then due. "Opposing Party™ means the third party did owes Burrower
Miscellancous Proceeds or the pariv aganst whom Borrower has a right of acion regurd 10 Mascellaneous
Proceeds.

Borrower shall be in defauit if wny action or proceeding, whether avii or criviial, s began thal, 1
Lender's judgment. could resuly in forfeiture ol the Property or other material mmparment o Lender s mierest
in the Property or rights under this Security [nsirument. Borrower can cure such a default and. i acceleration
has occurred. reinstate as provided in Section 19, by causing the action or proveeding 1o he dismissed with o
ruling that, bw Lender's judgment, precludes furfenure ol the Property o uther materzgd mpairent ol
Lender's inierest in the Property or rights under this Security Instrument. The proceeds of any award or clianm
for damages thalare attributable to the impairment of Lender's inierest in the Property are herehy assigned and
shafl be paid 10 Lanuer,

All Miscellaneods ¥ roceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for (n Sestion 2.

12. Borrower Not Rélessad; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizatiew of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Inievest of Borrower shall not operate to retease the liability of Borrower or any
Successors in Interest of Borrowsi“Lender shall not be required 1o commence proceedings against any
Successor in linterest of Borrower or 10 7€Tuse 10 extend Lime (o7 payment or otherwise modify amortizaion ol
the sums seeured by this Security Instrement by reason of any demand made by the onginal Borrower or any
Successors in lnterest of Borrower — Any torbearance by Lender in exercising any right or remedy mehuding,
without limiation, Lender’s aceeptance of pdywepis Tront third persuita. wnttis o Slivewsandiy U TS vl
Borrower OF 11 ameuts less than the amount theicae. shall not beiowanvel ol o prociude iz eawivis alam
vight ot remedy

13, Joint and Several Liobility: Co-signers; Stecessors and Assivns Bound, Borrower covaiants a0
agrees hial Borrower’s obligations and liability shall De jeint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the IO (a "co-signer”): (@) 1s co-sigmng this security
Instrument only to mortgage. grant and convey the co-signer’s inicrest in the Property under ihe terms of this
Security lnstrument: (b) is not personally obligated 10 pay the sy scewred by this Seeurity fnstrument; and
(¢ agrees that Lender and any other Borrower can agree <14 extend. modity. lorbear or make any
accommodations with regard to the terms of this Security Instrument ori the Note withou the co-signer’s
consent.

Subject 10 the provisions of Section 18, any Successor in Inierest ol Borrawer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by _.iender. shall obtain all of
Borrower’s rights and benefits under this Security Imstrument.  Borrower shallnot be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees o such release o
writing, The covenants and agreements of this Security Instrument shall bind (except & pt avided 1n Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i somection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rightsiunder this
Security Instrument, including, but not limited t0. attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which seis maximum loan charges. and that Taw is Tinally mterpreted so that
e interest or other oan charges collected or w be collected i connection v ih the Loan exceed the perniied
s, thens G any such loan charge siadl be reduced DY Hle amount necessay o reduce the charee o the
permnstted s and (hy any sums Areads colleeted Trom Borrewer which ey cevded permiied s wth by
efinded 1o Borrower, Lender may <hoose to mihe thi relend by redeainyg ot ab vacd andon e Mo
or by omaking a direct pavinent e Borrower a relund eduees principal, Uie tedusion wil be liealed s d
parttal prepayment witlout any prepaviuent charge ewhether or not prepavinent charee 1s pravided tor ander
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling.  Any notice 10 Borrower in connection with this Security lnstrument shall be deemed o have
been given to Borrower when maited by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property  Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrumeni at anv one tme. Any notice © Lender shall
he given by delivermg it or by mailing it by first class mail 1o Lender's address siued herein unless Lender
Das destgnated auenber address by natice 10 Borrower, Any notice i connection ity this Security Tnstranen
shall not bedecined 1o Rave been given o Lender wsil actually recerved by Lender. 11 Y DOLLE TeguTed by
s Secunity Tnoteument s alsa required under Appheabic Law . 1he Applicable Taw requirement will sat<ty
the corresponding rggurement under this Secority Instrunent

10, Guverningow: Severabiling: Rules of Construction.  This Securny Instrunient shall be governad
by federad Taw and my™dw ol the junsdicnon i which the Froperty s docaed AL mehis and obhigaions
comtained in this Seeurit” Thstrument are subject to any requirements wd Hmnations of Applicahle Law
Applicable Law might explicicly or implicitly allow the partics to agree by contract or i might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event tha any
provision or clause of this Securitv/ipsirument or the Note conflicts with Applicable Law. such conflict shall
not affect other provisions of this “Secusity Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument. (h) words of the masculine gender shall mean and include
corresponding neuter words or words of the lemthipe gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "msy ™ gives sole discretion without any obligatiun 10 take any
action.

17. Borrower’s Copy. Borrower shall be given ¢ne cony of (he Note and of this Security Instrament.

I18. Transfer of the Property or a Beneficial Interest i Borrower. As used it (his Section I8, "Interest
in the Property” means any legal or beneficial inerest m (e Property. meluding, but not limited 16, hose
beneficial interests transferred in a bond lor deed. contract 4or'deed. instaliment sales conract or escrow
agreement, the intent of which is the transfer of title by Borrower 4l 1 future date 10 a purchaser.

IFall or any part of the Property or any hrterest in the Property-s sold.or iransferred (or it Borrower is nol
a natural person and a beneficial inerest in Borrower is sold or ransferred i without Lender's Prior writlen
consent. Lender may require immediate payment in full of all sums scoirod by this Security Instrument
However. this aprion shall not be exercised by Lender if such exercise is profuliied by Applicable Law .

[F Lender exercises this option, Lender shall give Borrower nouce of decdesation.  The nolice shli
provide a period of not less than 30 davs from the date the nouce 1s given n accoedance with Sectton 13
within whneh Borrower must pay all sums secured by this Secusity Instrument 17 Boatower fails 1o i these
sus prior o the expiration of tis period. Lender may mvohe any reicdies perimi e Dy s Secuni
Instrument without further notce or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration, [t Borrower mects cortan cond e Borrow er
shadl have the right 10 have enforcement of s Securiy Instrument discontinaed at ainy il o i
carhiest of: tay five days betore sale o the Property purstant 1o Section 22 o1 1ins Seeurtiy instrumen v suci
other pertod as Applicable Law might specify for the iermination of Borrower's right (o remstate: or (¢ entry
of a judgment enforeing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred:
(b) cures any default of any other covenants or agreements: (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable allorneys fees, propernty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's imierest in the Property and rights under
this Securtty Instrument; and (d) takes such action as Lender may reasonably require 1o assure thar Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation 1o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatentent sums and expenses moong or moere ot the
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followng torms. as selected by Lender: cay cash: () money order: (¢ certified chieek. bank check. (reasurer’s
cheek or cashier's check, provided any such check is drawn upon an nstiuton whose deposis are msured by
L federal ageney, instrumentality or entity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower,
(his Security Instrument and obligations sceured hereby shall remain fully cifective w i o weecleration had
veeurred. However. this right 1o remstate shall not apply m the case ol aceeleraion under Section 15,

20, Sale of Note; Change of Loan Servieer:s Notice of Grievanee. The Nowe or apartal mterest in the
Note (together with this Seeurity Instrument) can be sold one ot more times without prive nutiee L Burrower,
A sale might result in & change 1 the entity (known as the "Loan Servieer o bt coilects Fernodic Pavinents
due under the Note and this Security Instrument and performs other mortgage loan servicing obliganons under
the Note, this Security Instrument, and Applicable Law. There also nught be one or more changes of the
Loan Servicer unrelated 1o a sale of the Note. | therc is a change ol the Luan Scrvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of sefvicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of theiNote, the morigage loan servicing obiigations to Borrower will remain with the Loan Servicer
or he transferred (o . successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Not< prichaser.

Neither Borrower ror Lender may commence, join. or be jomed 10 any judicial action as either an
individual litigant or the memuer of a class) tha arises from the other party’s aclions pursuant 1o this Security
Instrument or that alleges that/he other party has breached any provision of. or am duty awed by reason of,
this Security instrument. unnd such-2orrower or Lender has notiited he atiwr party Ot sicti ioiee given
compliance with the reguirements et Secuon 131 01 such alleged breach and dlorded the other party herein
reasonable period atter the giving of suck iaitice o take corrective action 1! Apphicable Taw prosades oo
period which must clapse before certmnacion can be taken, that tine petiud s Do dedined o Do teasoniidie
for purposes of ths paragraph. The nutice BT iceeleriion wid opportuany lo vuie gt o Borrower pursuan
W Section 22 and the nolice ol acceleration fivipso Borrower pursuant (o Section 18 shall be deemed 1o
satisly the notice and opportunity o take correcnvaacnon provisions of this Section 20,

21. Hazardous Substances. As used mthis Seetign 260 ) "Hazardous Substanves” are those substaniees
defined as toxic or hazardous substances. pollutants, or_wasies by Environmental Law and the following
subssances: zasoline. kerosene. other lammable or toxiciperoleum producs, tosie pesticides and herbicides.
volatile solvents. materials containing asbestos or formaldehydes and radicact e materiadss () "Lovironmentl
Law” means Tederal laws and laws of the jusisdiction where the Praperty is located than relate to healih. sarewy
or environmental protection: (¢) “Environmental Cleanup™ in¢ludes any response actton. remedial action, or
removal action, as defined in Environmental Law: and (d) an "Eadfronmental Condition” means @ condition
that can cause, centribute to, or otherwise trigger an Environmental Clednup.

Borrower shall not cause or permit the presence. use, disposal. Stripze. or release ol any Havardous
Substances. or threaten (o relcase any Hazardous Subsiances. on or in the Froperty. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) that is in vielationol any Enviroumental Law,
(b) which creates an Environmental Condition, or (c) which, due to the pres:nce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propeity. The preceding (wo
sentences shall not apply (o the presence, use, or storage on the Property of small quentiues of Hazardous
Substances that are generally recognized to be appropriate 10 normal residentiai uses and (eaiziienance of the
Property (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demangd, tawsuit or
other action by any governmenlal or regulatory agency or privite party invalving the Propery i any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge thr any bavironmental
Condition. meluding but not Timuted to. any spitling, leaking, dwscharee. release or threat of release of ae
Hazardous Substance. and (o any condion catsed By the preseice. use o ivlease vl a Hazandots Substaieg
which adversely aflects the vadwe of the Property 11 Borrower learms, or s potted by any govermnenbe or
reaulitory authority, or any privae party. that any remoyval or other remedianon of any Hazardous Substance
alfecting the Property is necessary . Borrower shall prompily take all necessan remwedial actions 1 accorduinie
with Enviconmental Law.  Nothing Derein shall create wiy obligation on Lender tor an Eovironnental
Cleanup :
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
defaudt; (b) the action required to cure the default; {¢) a date, not iess than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration ol the swms secured by this
Secwrity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate alter acceleration and the vight to assert in the foreelosuee

proceeding the non-existence ol o default or asav other defense of Borrower o acecderstion and
forectosure. 1 the detuult is nov cured an or betore the date specified in the notice, Lender at it eption
ny requind uamediate payment i full ol all sumy secured by this security Toustroment without further
denmand and way foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to
colleet all expelises incurred in pursving the remedies provided in this Sectivn 22, including, but not
limited to, reasonsole attorneys’ fees and costs of title evidence.

23, Release. Upolpavment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrumnent. Borrowsr shall pay any recordation costs. Lender mav charge Borrower a fce for
releasing this Security Instrymient, but only if the fee is paid o a third party for services rendered and (he
charging of the fee 1s perminted vader Applicable Law.

24, Waiver of Homestead. In_sccordance with Hlinois law, the Borrower hereby releases and waives atl
rights under and by virtue of the Hlino’s homestead exemption laws,

25. Placement of Collateral ProtecismInsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowst § agreement with Lender, Lender may purchase insurance al
Borrower’s expense to protect Lender’s interesis™in Borrower’s collateral. This msurance may. bul need not,
protect Borrower’s interests. The coverage that Lendsi purchases may not pay any claim that Borrewer makes
or any claiin that is made against Borrower in conncction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providice/Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreements I# Lender purchases insurance for the collateral,
Barrower will be responsible for the costs of that insurance. inchiding mterest and anyv other charges Lender
may imposc in connection with the placement of the insurance, untithe effective date of the cancellation or
exprration of the insurance, The costs of the insurance nway be added 10 Burrower’s total outstanding baliney
ar obligation. The costs of the inserance may be mere than the cost ol issurance Borrower may beoable 1o

ubtan o1 als uwn
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BY SIGNING BELOW. Borrower aceepts and agrees 10 the terns and covenants conamed m s Seeuny
[nstrument and in any Rider executed by Borrower and recorded wih i

Winesses:

@0 sk gle'\’ph’\‘ (Scal)

GEORGE $EREWHN- S"‘T’E;PHE'\’ -Borrawer
; {Seal)
7 — Borrower
Beesa StepHenN
AJ {Seahy
(Sealy

Rt eryyer

1Spass Relow This Line For Acknywledgiment!

STATE OF ILLINOIS, f County ss:
At/ 2, d’% |
IA)W (/M W/ a Notary Pubhe o and tor sard county awd stte

do certily that
GEORGE SFEYEN SW‘EPH@'\!

personally known to me to be the same person(s) whose nanes) istare) subscribed 10 the foregoing
instrument, appeared before me this day in person, and acknowledged (nat)  he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purposes therein sel forth,

/‘,2‘20—& .
5L
e

Given under my hand and official seal, this 5 day of.

My Commission expires:

L/// Nerteniy P,

A A AL

T UOFFICIAL SEAL”
LISA D. EVANS

i Nlinois
Notary Public, Statg of I
My Commission Expires 7/17/05
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