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DEFINITIONS

Words used in multiple sections of this document (ire cefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is dar,d / August 28, 2002 ,
together with all Riders to this document.
(B) "Borrower" is

DONALD CARTER and MARLA CARTER Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that hg! 2 ntle o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Turisdiction]
of Cook (Name of Recording Jurisdiction]:

SE% J.TTACHED

Parcel ID Number:  15.01-317-019 voLUME 0181 which currently has the address of
923 ASHLAND AVE, o [Street]
RIVER FOREST (Ci, Ilinois  gp305 (Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected o e rroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccirents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Sccarity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-<osivayed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbsced. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aoainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: QC/
@E-G(IL) (6010) Pagadof 15 mC_ Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Bomrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds 2! the time specified under RESPA, and (b} not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimia*tss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha'’ be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’t 7pnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Ziscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maxe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ihe Funds, Lender shail not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lenzer.can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, withure charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/\, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 5 rzouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in zccesdance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in eicrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrumeri:, ender shall promptly refund w
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-sestion 3.

Borrower shall promptly discharge any lien which has priority over this Security Listument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: acreptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can again
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related mauers, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or 1o pay amounts unpaid under the
Note or 7iiis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «frer the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s princiral.residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rorzower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ P-grerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiGing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 1w avoid further deterioration ¢t zaznage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released (yrocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni Or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds xre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conipiztion of such repair or restoration.

Lender or its agent may make reasonable entries upor 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravemerrs on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection seciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, &:ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with: Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statcirents to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as'Borower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [ustrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

Initials:

%-G(IL) {6010) Paga 7ot 15 W\ﬁ/ Form 3014 1/01

oY




UNOFFICIAL COPY

@,
LO/L ¥LOE wiod /ZU’A $1 io § obeg (000} (11)9- €D
. Q@'mmus

2383110 37} JO UOHEPIUEd WEIqo PUE 3sanbax 0] ‘SIMSO[ISIP UTBIIND AIRIAT O} JYSLL ) PTYoU
Kewr syydL 359y ], *Me[ 1330 LUB 10 8667 JO 1OV UOIIN0L] SINMOIUWOH () JIPUN DULINSUT adedyiop
ag) 0) 103dsax ia - AU J1 - sey Jamouiog SHYSL Y J0aYJE JOU M SHUIWRAIFE Yons Auy (q)
-punjaa Aug 0} JAMOLI0Y [T JOU [[L4 £3Y) PUR ‘IURINSU] AFLFIA0A] JOF 30 [[LM4 Js0LI0g
JUNOWIE 1) ISEALOUT JOU [[I4 SHUIWIASE YONG "UROT Y} JO SULIY) JAI0 Aue JO ‘dduemsu] dZedpI0p
10j Ked o) paasde sey Jom0MIOg Jeq) SHUMOWE Y} PYE JoU [ sHwdwRIde Yans Luy (¢)
:10(N, |, "90UBIMSHIoI 9ARded,, PAULIY) UANJO ST JUAWISUELE 9 “JAMSUT
oy 01 pred sumnuaid 2 Jo armys e 10y 23ULYIXD UL JSU S JUNSUL o) JO JIEyS B SAYE) JOPUIT JO eryye
e 1oy sopraod JuowoaIde gons I "$a50[ Suronpar 1o “Ysu s zomsur 9feSuow oy Surdzpow Jo SuLeys Joj
oBueydxo m *aowemsu] 98eBuopy 10 siuowked s somouog Jo uoniod e (Se POZUSIORIRYd 8q I 10) Wox
JALISD BT Siurowe (Apoaxpur 10 Apoanp) 2aresar Aew ‘Swodar0] g Jo Aue jo srenyye Aue 10 ‘AQus 10
AUe ‘PMSUIBL AU ‘IGMSUl JYIOUE ‘MON 2y JO Toserpmd Aue ‘Ipud] ‘SJUSWwAISe 25ay) JO NS B §Y
“(swmuraid
souemsu] 2828107 .01 PAUTRIQO SPUNJ SpAIUI ABW YOTyM) J[qEITEAR JABY Aew Jomsul 33e3H0owW U} Y
spuny Jo somos Aue 3:0:r. sjuswAed axyew o) sosnsur oFefuow oy axmber Kewr sHUAWNILZE 2SIYL ‘uIw0Ide
asoy 01 (soned 10) Aed 10510 o) pue Jomsur 23e3U0W S 01 AI0IOEISTIES dX8 B} SUONIPUOD PUR SUL) U0
AIE SHUAISRISE OSOY ], "SISO 4HMPAI JO “YSU TIay) AJIPOU JO Seys Jet SanIed IaI0 i SIUAWSRIZE OJUT INU2
Kewr pUe ‘oum 0] SUNy WOIJ 90I0;-UT S0URMSUL YONS [[2 UO JSUI (210} JI9Y) Jen[ead sromsut a3e3NOoN
“aotremsu] 98eSLI0p Y1 03 Axed @ 10U ST IamolIog "PaRIBe St ueo] Su Aedar 10U $30P IAMOKIOY JT moul
Aeur 1 S9SSO] UTRWR) 10 (SION 31 sesenamd ey AINUA AUB JO) JOpUY SISMQuIal oueimsy] 3FeBopn
"310N o1 I papiacad es 2y 18 15913 1 £ed o1 uoneSNqo §,38MOKI0Y S103]JE (T UOTRS STU) Uk BUNYION “Me]
apqeanddy Aq poxmbal ST UOBRUTIIIY [OUT X UOTBUTWI Yons 10] Sumpracid 10pue] pue IsmoLOyg Udamlaq
SWRISE uenUM AU [IIM S0UBDIOOIE UT STU9 00TRImsu] 95eSU0p JOJ 1uowdambar s 19pus [MUN “SALSIX
$S0[ 9[qEpUnyaI-uou © 3praoid 01 JO 4209 r S5 msu] 98eSuo ueurew 01 parmbar swnrwaid o £ed [eys
Jomonog ‘souemsu] afeduopy 1oy sumnwald oy prean sjuowked pareudisop Apsreredss syew o) paxmbor
SeM JoMOLIOE PUB UROT oyl FuDjew JO UONIPUOS 2 SB 9duRmSu] 93eBUOpy parmbax :opua JI “ouRIMSU]
afeSuop Joy swninaid oq1 premo; siuswied pateuSisap Ajieredas sannbax Jopud pue ‘pIUTEIQO SI *I[qE[reAR
SaUI00aq Urege 10puo| 4Q PANIAes JOIMSUT Ue Aq PapIACIA (Sermba 1apus yey pouad si 103 pue JUNOWRE 31
ur) 28e19A03 9ouemsu] 28e3N0py J1 studwied 9ATa531 $80] 25050 JABUOT OU UBD JOPU "IAISSAI SSO[ YOS UO
sSumLEs 10 1sa191UT Aue Jomouog Aed o0} parmbar aq 10U [feys Jupur] pue ‘Tny ut pred Ajjewnin St weo] Y
12U 198] 21 SUTPURISYIAMIOU ‘O[qEPUNJBI-UOU 3q [[BYS SAIISII SSO Uiy "0Ueinsu] a32BUOR JO Tl UF JAIDSII
$SO] 9[qepUNJaI-UOH € S8 SiuowAed 952 UrElal pue asn 9dosde M 10T JOAJS UT 3q 0) PIsead aFRIIA0D
AOUBMSUT Sy} USYM SNP 219 Teu Suswked pateusisap Ajateredas o J0 wneure oy 19pu 0) Led 0) UMD
[BUS IoA0LIOg ‘A[GRIIEAE 10U ST 9313400 ouRmSU] 93eBUON WOfRAINDS AT,CTTRISqNS J] “OpUT 4Aq Pa1adfas
Jmsur 2feRow SeWsyE Ue wory 43059 ur Ajsnotaaid souemsu] S8eFUON; T JO JoMOLIOY O) 1500 o
o1 1uareaInba ArenueISqnS 1800 B 18 “30)e m A[snowaid souemsuy 9feBHON S 0 Jjuareamnbs Afeniueisqns
23e10A03 Ure1qo 01 parmbor summwad oy Aed [eys M0N0 ‘9OUBMSU] 9FeBUOIN S0} SwmTRLd 3G PIEMO)
siwowsed paeuSisop Ajseredos oyew O} POXMDOI Sem JOMOLIOE PUB SOURINSUT YOS Topjaoxd Ajsnoiasd
Tey Jomsur ofeSLour o) WOIJ S[JE[IeAB X] 0 $asea0 Jopue Aq pexmbar 93810400 9oumSIT A5eFUOW A
‘UoSeal AU 103 4Jf 100350 Ul 90uemsy] a3eS1I0p 2y urerew 0y paxnbar summuaid o ABe g IMoLog
‘70T 21 SUD{PW JO UOKIPUOD ¥ SE SoueInsu] 98e310 pemnbar 1opus] ] ddurmNSUY 3385110 0T
‘Sunum ur Jo81ow 2 5 sao1de
JOpUST SSA[UN 2FI0W JOU [[2yS 2N 99] OY) pur PIOYases] i ‘Auadord Sy 01 RN 9 sonmboe yi000g I
*3589] 941 JO suorstA0xd o1 [Te Y AIdwod [[eys JMOII0g ‘POYSES] B U ST JUSWNISU] Amaag s J1
Juawied
Sumsonbal Jemowiog 0} 19puY] wox somou uodn qsaraUl YoNs yim ‘djqeded oq TEYS PUB IWIUNSMASIP
J0 9)Bp O WOX MBI AON Oy} I8 1SIIANUT Jeaq [TeYS SHMOWe 363Y] “Juaumnsu] AILMXS S £q pamaes
IMOLI0g JO 1Q3P PUORIPPE SWO00dq [[BYS 6 UGN SI JOpUn Xpud] AQ PISIQSIP Sjunoure Auy
‘6 UONJS STYI JOpUN PIZLIOYINE
suonoe [re 10 Aue Surye) j0u 10 ANMIGEI] OU SIMOUI JOPUY] eyl paaide ST 3] "0S Op O) uonednqo 10 Anp
AUE IopHM JOU SY PUR OS OP O JABY JOU SI0P JApUY] ‘6 UODISS S JSPUN UONJE 9xe) AR ISpUS] y3noyiry
730 I0 UO PAWI SONIEN SATY PUE ‘SUONIPUOS SNORTULP IO SUOTEIOIA 203 JOIO 10 SUIPINg NBUNLTS
‘sodid woJy Istea UMRIP ‘smopuIm pue sioop dn preog 10 a0e1dar ‘syo0| s8ueyo ‘smedor axew 0} Aadorg
ot SULIUS ‘01 PATW 10U ST 10q ‘sapapoun Auxadolg oy Suumoeg “Furpaoscid Andnoueq e ur uonisod pamaos
§I1 Surpn{a quoumnsu] A1Inoog sy Jopun sig3u Jofpue Awedold Sy T 11T S 192101d 03 $39) SAawione

“88700120¢




UNOFFICIAL COP%21001887

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompdy. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoration ar repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds :hull be applied to the sums secured by this Security Insirument, whether or not then due, with
the excess, i any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everit o a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ‘iz 'snms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

the event of a pards! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sum. s:cuied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair murket value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shal' 5¢-paid to Borrower.

In the event of a partial taking, destruction, :19ss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th: rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are th=n due,

If the Property is abandoned by Borrower, or if, after notice' by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 4 settle a claim for damages, Borrower fails
w respond to Lender within 30 days afier the date the notice is given, Lender is anthorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fieperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the (hird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acti~n.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or ‘oriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairme:t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaylt an’Z, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bé Aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘rapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa(d ir claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If gu-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer reay require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢ptizn-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisss-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iiust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of ‘(bis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d=i2and on Borrower.

19. Borrower’s Right to Roinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eifo:cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of 2% Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Tnstrument. Those conditions ar¢ that Borrower: (a) pays
Lender all sums which then would be due under this Security Insrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linred to, reasonable atorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tases sch action as Lender may reasonably
require to assure that Lender's interest in the Property and righ's under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrum<re, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrov.ci zay such reinstaiement sums
and expenses in one or more of the following forms, as selected by Lender: ) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any suci; check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o-'(a; Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secvred hereby shall
remain fully effective as if no acceleration had occurred. However, this right o reinstate shal’'not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial incer.st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foriclocure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demar4 aud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collct 4" expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r2assnable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shidl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24, Waiver of Homestead. In accordsucs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

25, Placement of Collateral Protection Insurznc2. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowér's collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ine co¥azaral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviZence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, r¢lvaing interest and any other
charges Lender may impose in connection with the placement of the insurance, antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be 2oded to Borrower’s total
ouistanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
I, Pavie  oseo » a Notary Public in and for said county and
state do hereby certify that

bbw acf Qevnten wwo A bie ConTinz,
ha w‘fi
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
insirument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this 2 ¢ dayof A‘v s ¢ 1ovr .
te0ee tee e
My Commissio Expires: E.“..rr”ﬂ-ﬁﬁ SEAL" :
: p uue—mﬂg. Zv W
* i 0is o

i mmisslon Expires 6/12/04 $
NmmyH?ﬁ?bgeeov:oo0000&0000000000:
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THE NORTH 75 FEET OF THE SCQUTH 90 FEET OF LOT ¢ IN BLOCK 7 IN EDWARD C. WALLER AND
OTHER SUBDIVISION OF PART OF THE NORTHWOODS BEING A SUBDIVISION OF THE SOUTH 1/2 OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, IN TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




