| TR
M ' | -
I~ UNOFFICIAL CO#2)i0zs57
\) 1662/0237 20 001 fage 1 of I8
2002-09-12 12:02:35
 Cook County Recorder 50. 9?
WHEN HECORDED MAIL TO:
%L ;"ﬁfg ESTORE MEvers IRTAMDAN 0 0
ROAD 0021002857
—_— LOMBAHD, IL 60148

FOR RECORDER'S USE ONLY

This Mortgage prepar:d by:
' JANEANE SEMORE, COMMERCIAL LOAN DEPARTMENT
West Suburban Bank

7%1 Westmore-Meyer Road

Lorzuard, IL 60148

L 7AGTYg K B

CONSTRUCTION MORTGAGE

<3 MAXIMUM LIEN. At no time shall the principsl amount of Indebtedness secured by the Mortgage, not

““ mclud:ng sums advanced to protect the security o the Mortgage, exceed $1,156,000.00.

:'3 THIS MORTGAGE dated: May 14, 2002, is made and oxecuted between WEST SUBURBAN BANK, not

3 .personally but as Trustee on behalf of WEST SUBURBA.‘.’ LANK AS TRUSTEE UNDER TRUST AGREEMENT

 #1 1058 DATED 8/15/00, whose address is 711 Westmc.e-i'eyer Road, Lombard, IL 60148 (referred to
‘below as "Grantor’) and WEST SUBURBAN BANK, whose address is 711 S, WESTMORE/MEYERS ROAD,

LOMBARD IL 60148 (referred to below as "Lender").

‘GRANT|OF MORTGAGE. - For valuable consideration, Grantor mortgaaes,‘warrants, and conveys to Lender all
of Grantors right, title, and interest in and to the following described real picrerty, together with all existing or
subsequently erected or affixed buildings, improvements and. fixtures; all ‘easements, rights of way, and 5
'appurtenances all water, water rights, watercourses and ditch rights (including ‘stock in utilities with ditch or j
rlrrlgatlon rights); and all other rights, royalties, and profits relating to the real property, including without llmltatlon
all mlnerals oll, gas, geothermal and similar matters, (the "Real Property") located in COCK County, State of
llinois:

LOT 4% IN THE SUBDIVISION AND P.U.D. PLAT OF THE WINDINGS OF WILLOW RilGZ, PHASE TWO,

BEING A SUBDIVISION QF PART OF LOT 62 AND OUTLOTS A & B IN THE SUBDIVIS(QN AND P.U.D.

PLAT OF THE WINDINGS OF WILLOW RIDGE AND PART OF LOTS 3, 4 AND 5 IN H. HARRINGTON’S
SUBDIVISION OF THE SOUTH 1/2 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIFID PRINCIPAL MERIDIAN, ACCORDING TO THE' PLAT THEREOF RECORDED NOVEMBER 22, 1999
AS DOCUMENT NUMBER 09095991, IN COOK COUNTY, ILLINOCIS.

The Heql Property or its address is commonly known as LOT 49 BUILDING 19 UNITS 103, 105, 107, 109 &
111 SANTA FE LANE, WILLOW SPIRNGS, IL 60485. The Real Property tax identification number is
23-06-402-003-0000 ‘

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
'Iiabilities| plus interest thereon, of Grantor to Lender, or any ane or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determmed or undetermined, absolute or contingent, liquidated or unliquidated ghether Grantor may be hable
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su!ch laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties; and - expenses which Lender may directly or indirectly sustain or suffer
re§ultingr'.from*‘a""breach ofzthissection of the Mortgage or as a consequence of any- use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or.
interest in the Property; whether or not the same was or should have been known to Grantor. The provisions
offthis section of the Mortgage, including the obligation to indemnify, shall survive the: payment’ of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by

Lehder’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the-generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any. timber,-minérals
(including oilarid nas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

21002857

Removal of Impravements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's pricr weritten consent. As a condition to the removal of any Improvements, Lender may
requite Grantor to makg.- arrangements satisfactory to Lender to replace such Improvements  with
Improvements of at least equal value.

Lender’s Right to Enter. Lender.and Lender's agents and rebresentatives may enter upon the Real Property
at all reasonable times to attend-in Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirémants. Grantor shall promptly comply with ail laws, ordinances,

and regulations, now or hereafter in effect, of al’ fovernmental authorities applicable to the use or occupancy

of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good:

faitl? any such law, ordinance, or regulation and/ withhold compliance during any proceeding, including !
applropriate appeals, so long as Grantor has notified l.ander in writing prior to doing so and so long as, in.

Lender's sole opinion, Lender’s interests in the Property a:e not jeopardized. Lender may require Grantor to

post adequate security or a surety bond, reasonably satisfactony to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave wiziiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, :vhich from the character and use of the

-1 Property are reasonably necessary to protect and preserve the Propetty.
% .CONSTRUCTION LOAN. This Mortgage constitutes a "construction mortgage” ‘within the meaning of section

¥219-313 (1)(C) of the lllinois Uniform Commerclal Code. If some or all of the proieeds of the loan creating the

& ‘Indebtedness are to be used to construct or complete construction of any Improvements on the Property, the

=» Improvements shall be completed no later than the maturity date of the Note (or such ezfier date as Lender may

¥} reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work. Lender
will disb:urse loan proceeds under such terms and conditions as Lender may deem reascinzily necessary to
insure that the interest created by this Mortgage shall have priority over all possible liens, including those of
‘material | suppliers and workmen. Lender may require, among other things, that disbursement requests be
supported by receipted bills, expense affidavits, waivers of liens, construction progress reports, and such other
documentation as Lender may reasonably request.

|
‘DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
-part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
*Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leaésehold interest with a term greater than three (3) years, lease-option contract, or by sale, assign{nenl,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
‘method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise Is prohibited by federal law or by Winois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment,of any lien affecting the Property; or the restoration and repair of the Property.

If Lender elects 1o apply the-proceeds to restoration and repair, Grantor- shall repair or replace the damaged-
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse-Grantor from the proceeds for the reasonable cost of repair or restoration.if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days -
after their receipt and which Lender has not committed to the. repair or restoration of the Property “shall: be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest; and the -
remainder, if any, shall be applied to the principal balance: of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's

interests may aprpear.

Unéxpired Insura;:ice at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the ™“rcperty covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Morigeae, or at any foreclosure sale of such Property.

Grantor’s Report on Insursince. Upon request of Lender, however not more than once a year, Grantor shall
furnish 1o Lender a report c¢n 2ach existing policy of insurance showing:. (1) the name of the insurer; (2)
thejrisks insured; .(3) the aiiiount of the policy; (4) the property insured, the then current replacement: value
of such property, and the manr.er ¢i determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, liave an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property '

{LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
-interest; in the Property or if Grantor fails to ceinply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failurz i discharge or pay when due any amounts Grantor is-
~required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(out shall not be obligated to) take any action that Lendar deems appropriate, including but not limited to

- discharging or paying all taxes, liens, security interests, encuriprances and other claims, at any time levied. or
«3- placed ion the Property and paying all costs for insuring, maintaiing and preserving the Property. - All such
{urexpenditures incurred or paid by Lender for such purposes will ther kear interest at the rate charged under the-
” Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wil
:’ -becomt:e a part of the Indebtedness and, at Lender's option, will* (A) bo zyable on demand; (B) be added to
¢>!the balance of the Note and be apportioned among and be payable with any installment payments to become due
;" ‘during either (1) the term of any applicable insurance policy; or (2) the remairing term of the Note; or (C} be
“itreated: as a balloon payment which will be due and payable at the Note's muturity. The Mortgage also will
secure | payment. of these amounts. Such right shall be in addition to all other rights_and remedies to which

Lender;may be entitled upon Default.

~WARRANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Prcperty are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the-Froperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the- Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and: accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority 10
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the! title to the Property against-the lawful claims. of all persons. In the event any action or proceeding- is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the nomina! party in such proceeding, but Lender shall be:
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.




UNOFFICIAL COPY -

Ul 01 paxiye Jou Apsdold [euosiad Aue sjquiesse |leys Jouein) ‘ynejep uodn Auedoid ay: wouy Auadold
[BUOSISd 8Ll YOEISp JO J8ASS ‘BAOWSa) JOu [jeys JOWRID ‘Ynejep uodn  1sasan Amnoes siyy Buinupuod
4o Buoaped u) paunoul sesuadxe (e 10§ JopUsT oSINQUIIAI |[BYS lojuelo “uswele)s Buoueuy e se abebuopy
S1y1 Jo suononpoidal 1o se|dod ‘sued1eluNco PaINosXe Al ORI WOJ) UOREZHOYINE JayLN) NOYIM PuB Sy
Aue 1e ‘Aew sepua ‘spooss Auedoid [eas syy uy aBeBuO sz Buipiooas o) uoppe U ‘Auadoiy euosiad
pue sjusy auyy U 1sauaiul Aundss sJepua anunuod pue euad O sepua AQ peisanbal S} UojoB Jayo
ienaleym oxe) pue sjuswalels Bujoueuy emndexa |jeys Jojueln) 4apuat Aq 1senbas uodn “iseseu) Alnoag

"9W|1 0] U} WOJ) PAPUBLIE SB 8pOD)
[E12J8LWoY uLoyun 2yl Japun Aued paindss € Jo sybls ay) JO |l aABY [BYS JBpuaT puB ‘Seimixy SIINYISUCD
Auadoug ay) jo Aue Juape eyl 0 JUaWesIBY AJN0ag B BINISUOD feyS JusLNLSU) SIY 1 ‘uswaalby Ajunodag

-ebebuop sy jo wed e ale wewsaibe Aunoas
e se abefuop 143 o1 Bupejas suoisinoid Bumoyoy syl *SINIWILYLS ONIDNYNIY :INIW33HOVY ALIHND3IS

Jlapuan 01 fauioejsies Aunoaes 1ayio Jo puoq Ajains 81e10di09 JusIdYNS e 1o Yseo Japua yym susodap

PUEB U009 Sud [uP £8Xe] Ayl ul aroqe papiroid se xel syl siseuo (g) Jo ‘usnbuljep sawodeq  81048G
xe} ay) shed (1) rsuro-lolRID sssjun mopq papinoxd se Jnejsq Jo JUBA3 Ue 10} Salpswal a|ge|leAe Sii
J0 jje 40 Aue 8sjo1axd AElLIJADUT pUB ‘JNBJ3Q JO JUSAT UR SB 1088 aLEeS aU) aAeY |[eys uaA9 S|} ‘abebuop

S|y Jo Blep 8y} 0 Juanbasnis paoeus s) saydde uonoes sy Yoym o) xB Aue j  “sexey juenbasgng

"Jojueisy Aq apew sa.sju)
pue [ediound jo swewded uo Jo sseupaigapu) ey} jo uood Aue Jo [ uO Xe) oypads e (¢) pue 910N
8y Jo 18pjoy ays Jo Jspua ayy isuebe #iqeabieyo ebebuoy Jo adAl siyy uo xer e (g) ‘eBeBuop Jo edA; sy
Aq painoss sseupaigapu| ey} uo suBwWAZY-wioly 1oNpap o) palnbal Jo pazuoyine S| J0JUBIL) YIIYM JOJUBIL)
uo xej ayoads e (g) :efebuow s Aq pourizes ssaupaigapu] oy jo wed Aue Jo (e uodn 10 abebBuop
jo adAy s uodn xey aoads e (1) :sepdde ucimas sy} YoM O) Saxe) aINIIsU0D |leys Bumorio) ey] 'saxe]

‘abebuop swy1 BuneisiBas Jo Buipiooal 10j sabieys Jay1o pue ‘sdwels Areuawinoop ‘ses) 'sexe (e uoneyw)|
noypm Buipnou; ‘eBeBuopy syl Buinupuod Jo Bundsysu, ‘Buipiooal Ul peunow sasuadxa e yum Jayiafioy
'MO[Q PaquUOsep SB ‘saxe] (e 40} Jopus asinquial jiPys. Jouels) Auadoid [eay eyl U0 ud| SJ9pUF]
8nupuod pue 10aped 03 tapua Aq peisenbas s) UOROE LB JaAsleyM BBl pue abebuop sy o) uonippe
Ul SIUSWINJOP YaNs 8Indaxa jleys Jojuelo “apua Aq 1senbesucdn 'sebrey) pue seeq ‘saxel juaung

:abebuopy sjy1 Jo ued e aie sabszys pue s8a) 'sexe] [EUSWILISACE 0} Buiyeps
suoisinoid Bumolio) sy) *SILLIMOHLNY TYLNIWNHIAOD A8 S3DLVYHT ANV S334 ‘SIXVL 40 NOWLISOdWI

"UOHEBLIISPUOD Y} YIM LOD8ULOD Uf Japus AqQ paunoup $ad) SASUIOKRE pun ‘sasuadxd ‘S1509 8|qeuosSEs)
e jo wawAhed Joye pieme ayl ueaw [BYS preme ey} Jo spaadoid Jau By ‘Auadotg ayl jo uopeioISal
10 Jjedas sy} Jo ssaupaigepul sy o} paydde oq pieme sy Jo spaaooud 18U @y, jo uood Aue Jo | Jey;
asnbai uonoaje sy 1. Aew Japus ‘LUOREUWSPUOD JO N8y u aseyaind o Buipaasoid aur Aq Jo sbBuipsssoid
uewop uaujwa Aq pauwepuod s Ausdoid syl 1o ued Aue 10 e ) 'SPYRd0i TN JO uonexddy

21002857

‘uonedioiued yons ywies 0 swiy 0) awn
woy Jopuet Aq pajsenbal o Aew se UOIEIUBINIOP PUB SIUBWINIISU) YINS JBPUST O} Palon;e;i 3q 0} asned
40 J3NIISP |IiM JOJUEID) PUB BJI0YO UMO SY JO [8sun0d Aq Bupsaoosd eyy ul payussaldal aq o pue Buipasooid
3y} ur sjedioied o) pajitud aq [lBYs Jopus NG ‘Buipsasord yons up Aued feuiwou 8yl ag Aew Jowein
‘PieME 8y} UBIqO pue uoidE euy) puajep o) Auessedsu aq Aew se sdels yons axey Apdwosd [leys Joels)
pue ‘Bupum v Japue Aou Apdwoid |leys Jojueln ‘pajy St LOBUWSPLOD Ul Buipaasoid Aue Jj -sBuipaaoold

‘aBeBuop siy3 Jo Led e axe sbupesdsosd uoneuwspuod 0} Bunejes suoisirod Bumolo} syl "NOILLYNWIANOD

Iny Ul pled aq |jeys $SBUPSIGEPU| SJOIUEIED) SB LI YONS IuN 1080 pue 8910} [N} U UBWA) [[eys pue ‘ainjeu
ut Bununuoo aq |leys ‘sBeBLOW syl Jo ABNjep puB UOINJAXS Bl BAIANS Ireys abeBuop swi ul JoeID
Aq epew swewsaibe pue ‘sepuelem ‘suoeiussaidal |y 'SINUBLIEM pue suojjejuasaiday jo JeAlAINg

"seloyIne jeluswwiench 4o suonenbar pue ‘saoueupio ‘sme| aiqeadde Bupsixe (e
yum safdwod Auedoly ay) Jo asn s 0ty pue Apedold sy} 1eUl SIUBLIEM JoWels sme Yum ddueldwor

9 abey (panunuon) §268S000£6 :ON UeoT
JOVHLHON




Sidgldd.

UNOFFJCJAL COPY

Loan No: 9300058975 (Continued) Page 7

Prop:eny in a manner-and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three. (3) days after receipt of written demand from Lender to the extent permitted by applicable

law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Com:mercial Code) are as stated on the first page of this Mortgage. :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and :deliver, orill cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender. cause to be filed, recorded, refiled, or rerecorded, as the-case may be, at such times
and in such offices anz places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
secdrity deeds, sectrity. aqreements, financing statements, continuation statements, instruments of further
assurance, certificates, and nther documents. as may, in the sole opinion of Lender, be necessary -Of
desirable in order to effectuats, complete, perfect, continue, or preserve (1) Grantor’s obligations under the -
Note, this Mortgage, and the Maiated Documents, and (2} the liens and security interests created by this ¢
Mortgage as. first and prior liens or the Property, whether now owned or hereafter acquired by Grantor.

Unléss prohibited by law or Lender agrees 10 the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connect.on with the matters referred 1o in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any.c: the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and.at Grantor's expense. For such purposes, Grantor hereby
irre\.:rocably appoints Lender as Grantor's aftorne y-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing.all other things as may be necessary or desirable, in Lender's sole opinion, t0
accomplish the matters referred to in the preceding paragtaph.

FULL PERFORMANCE. If Grantor pays all the Indebteurssz, when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender sivil execute and deliver to Grantor a suitable
satisfact;ion of this Mortgage and suitable statements of termination ¢f-any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Graritor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time t¢ time.

REINS‘I:‘ATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarity or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is icrced to remit the amount of
| . : .
that payment (A) to Grantor's trustee In bankruptcy or to any similar person under any federal or state-
» bankru;i)tcy law or law for the relief of debtors, (B) by reason of any judgment, decrer or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C).~ by reason of any
settlement or compromise of any claim made by Lender with any claimant (including withoit iirnitation Grantor),
‘the Ind(:ebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage-
shall continue to be effective. or shall be reinstated, as the case may be, notwithstanding any carcellation of this
‘Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property. will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relatingf to the Indebtedness or to this Mortgage.

*EVENTiS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage: '
|
Payment Default. Grantor fails to make any payment when due under the indebtedness.

De:fault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition

1002857
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entrre Indebtedness |mmed1ately due and payable, including any prepayment penalty which Grantor would be
reqwred to pay.*

ucc Remedles With respect to ali-or any part of the Personal Property, Lender shall have all the rights and
remedres of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and-
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over -and: above
Lenders costs, against the Indebtedness. In furtherance of this right, Lender may require-any tenant .or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name-of Grantor and to negotiate the same and. collect the proceeds.
Payments by tenants or other.users to Lender in response to Lender's demand shall satisfy the obligations

for which the pay~ients are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. n

Mortgagee in Possessiun. Lender shall have the right to be placed as mortgagee in possession or to have ,',‘g
a recelver appomted to take possession of all or any part of the Property, with the power to protect and ¢
preserve the Property, to operatz the Property preceding foreclosure or sale, and to collect the Rents: frjom S
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The! mortgagee in possession or receiver may serve without bond i permitted by law. Lender's right to the ey
appointment of a receiver shall exist/whather or not the apparent value of the Property exceeds the-
Indebtedness by a substantial amount. Tiriioyment by Lender shall not disqualify a person from serving:as

a recelver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

1
-

Deﬂ'clency Judgment. If permitted by applicable law. .onder may obtain a judgment for any deficiency
remarmng in the Indebtedness due to Lender after applicatior of all amounts received from the exercise of
the rlghts provided in this section. '

Other Remedies. Lender shall have all other rights and remedics provided in this Mortgage or the Note or
available at law or in equity.

sStaase?

Sale of the Property. To the extent permitted by applicable law, Grantcr tereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender <hall be free to sell all or any
partiof the Property together or separately, in one sale or by separate sales. 'Lerder shall be entitied to bid
at any public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place ¢f-apy nublic sale of the: el

Personal Property or of the time after which any private sale. or other intended dispositior of the Personal
Property is to be made.  Reasonable notice shall mean notice given at least ten (10) days lLefore the time. of-
the sale or disposition. Any sale of the Personal Property may be made in conjunction with arny sale of the
Real| Property.

Electron of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedles Nothing under this Morigage or otherwise shall be construed so as to limit or restrict the rights
and remedles available to Lender following an Event of Default, or in any way to limit or restrict the rights and

abrllty of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety!or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thls
Mortgage Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and upon any appeal. Whether or not any court action is involved, and to the .extent net
prohlblted by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at-any tlme
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un;enforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. if feasible, the offending: provision shall be considered modified
solthat it becomes legal: validiand enforceable. If the offending provision- cannot be so modified: it shall be
considered deleted from this- Mortgage. Unless otherwise required by law, the ilegality, invalidity, -or-
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Mefrger. There shall be no merger of the interest or estate created by this Mortgage with any other interest:
or ;estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Schessors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shell be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the #inperty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grartor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or exterizico-without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the’Essence. Time.is of the essence in the performance of this Mortgage.
Waive Jury. All parties to tni¢ ’lortgage hereby waive the right to any jury trial in any actionxs

prc%ceeding, or counterclaim brotight £y any party against any other party. g
e Waiver of Homestead Exemption. Cruitor hereby releases and waives all rights and benefits of theg

homestead exemption laws of the State of }iriois as to all Indebtedness secured by this Mortgage. -

Gra;ntor's Liability. This Mortgage is executed oy Grantor, not personally but as Trustee as provided above™
in the exercise of the power and the authority confarred upon and vested in it as such Trustee (and Grantor
thereby warrants-that it possesses full power and adthority to execute this instrument). It is expressly
understood and- agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warraniies, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the Ua't of Grantor, while in form purporting to be
the, warranties, indemnities, representations, covenants, unuertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended Iiot as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor cr.“0r the purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage or in the Note siia" be construed as creating ‘any
liability on the part of Grantor personally to pay the Note or any: interest {nat inay accrue thereon, ¢r any
other Indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreement, either
express or implied, contained in this Mortgage, all such liability, if any, being express'y waived by Lender and
by ‘every person now or hereafter claiming any right or security under this Mortgage “and that so far as
Grantor and its successors personally are concerned, the legal holder or holders of the.iste and the owner
or owners of any Indebtedness shall look solely to the Property and to other assets of the: Trust for the
pay:ment of the Note and Indebtedness, by the enforcement of the lien created by this Mcitgage in the
manner provided in the Note and herein or by action to enforce the personal liability of any Guarantor.

; SYQupse

LA

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
Jawful n;1oney of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this

Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Bor;rower. The word "Borrower" means WEST SUBURBAN BANK AS TRUSTEE UNDER TRUST
AGREEMENT # 11058 DATED 8/15/00, and ail other persons and entities signing the Note in whatever
capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled “Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
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Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage. o

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Fle:nts. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

ﬁGHANTOR:

x . "
¥*>WEST !SUBURBAN BANK AS TRUSTEE GMDER TRUST AGREEMENT #

© o ' WEST SUBURBAN, BANK
S 11058 DATED 8/15/00 N ALY BUT. AS
L~ f

Authorized Signer for WEST SUBURBAN BANK 45 THUSTEE
UNDER TRUST AGREEMENT # 11058 DATED 8, 15/n0

21002857

THIS INSTRUMENT is executed by West Suburban Bank {""WSB") not
personally or individually, but solely as trustes as aforesaid in the axercise
of the power and authority conferred upon and vested in it as such trustee.
Al of the statements, warranties, and representations sat fortii herain are
mads solely on intormation and belief withiout any independant ., iy or
investigation by W38 and should be construed accordingly. o, { nd-

ing any provision to e con'rary seitorn in this instrument, &y i200kirse
against WSB shall be fimifed 1o the essets comprising the trust & .eang
no personal iasility shall be asserted or be enforceable against WSB by
reason of the terms, promises, agieements, Covenants, worraniies. repred
sentations, indemnifiaations, or other matters herein set forth, all such
personal liability of WSB heing expressly waived.
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