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This Modification of Mortgage preparsd by:
Sandra Vargas, Senior Loan Closer
Lz Salle Bank National Assoclation
3201 Morth Ashland Avenue
Chicayo, IL 60657

MODIFICATION ©F MORTGAGE amp

ASSIGNMENT OF RENTS
THIS MODIFICATION OF MORTGAGE dated May 1, 2002, is raade and executed bstween Cavanaugh Realty ‘
Fund I..|LC whose address is 5856 N. Forest Glen Ave. , Chicagu , IL.-60646 (referred to below as Gréntor“)-
and LASALLE BANK NATIONAL ASSOCIATION, whose address is 135 3OUTH LASALLE STREET, CHICAGO, ,
iL 60603 {referred to below as “Lender").

MORTGAGE Lender and Grantor have entered into a Mortgage dated Janwary 23, 2001 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

HIKGZ2 ooz NA Kv s

Mortgage and Assignment of Rents dated January 23, 2001 and recorded on’Jaauary 25, 2001 jn the

Cook County Recorders Office as Document Nos. 0010065366 and 0010065357, résnectively I"together :

Mortgage") .
REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propeitv located in Cook
County, State of lllinois:

LOTS 38 AND 39 IN HAENTZE AND SCHUHKNECHT'S IRVING PARK SUBDIVISION OF LOT 1 OF J. L.
WARNER S SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 40
NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF
MIII_WAUKEE PLANK ROAD IN COOK COUNTY, ILLINQIS.

The Relal Property or its address is commonly known as 4145-49 W. Addison , Chicago, IL 60641, Thé Real
Property tax identification number is 13-22-404-001-0000 i

MODIFICATION Lender and Grantor hereby m/odify the Mortgage as follows:

Thrs Modification (a) extends the maturity date of the existing indebtedness secured by the Mortgage from
February 15, 2004 to May 15, 2007, (b) increases the principal amount of such indebtedness from Seven
Hundred Seventeen Thousand, Four Hundred Sixty er and 86/100 Dollars I$717 466 86),\_whrch is
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(Continued) Page 2

and |(c) Changes intial rate of interest on such indebtedness from 7.55% per annum to 4.75% per annum

as evidenced by that certain.Promissory Note-dated May 1, 2002 in the principal amount,of,S’e_gen.,HUn‘c‘!r_ed _

Thirty Thousand and*00/100 Dollars ($730,000.00}, executed by the Grantor and made paya
orde;r of the Lender (the "Note"). The Note constitutes a renewal and restatement of and replacermér
substitution for, that certain Note dated January 23, 2001 in the original principal amount. of
Hun:dred Thirty Thousand and 00/100 Dollars ($730,000.00), executed by the Grantor and-made 'g%gﬁ
to the order of the Lender (the "Prior Note"). The indebtedness evidenced by the Prior N@jtej'iS', ihi;qiqg
indelbtedness evidenced by the Note, and nothing containﬁed herein or in the Note shall be:
constitute a repayment, settlement or novation of the Prior Note, or to release or otherwisé. ady
any’lien, mortgage or security interest securing such indebtedness or any rights of the Len

of the Grantor or against any guarantor, surety or other party primarily or seconda'rily" igbp \b'r'- isuch-
indebtedness.” rsllowing maturity or the occurrence of an Event of Default {as defined in"the. Note), the
outstanding principz balance of the indebtedness evidenced by the Note shall bear an initial rate-of intérest
at 10.75% per annuir;-or, if less, the highest rate permitted by applicable law. The Mortgage $ecures the

instiany

obligations and liabilitie< of the Grantor to the Lender under and pursuant to the Note, fircluding the .
principal sum thereof, tupzther with all interest thereon and prepayment premium, if any, in"@ccordance .

with the terms, provisions’ znd limitations of the Note and the Mortgage; {i) any and all-extensions,

renewals and/or modifications of the Note and any and all substitutions of the Note; and 'lii)‘-*a‘ﬁy-;dt'h’e'r

sumls, liabilities or indebtedness =t any of the Grantor owing to the Lender under and pursu rthe -

Mor'tgage or any other document or ayreement exacuted by any of the Grantor in connection: Isaid

indebtedness.

CONTINUING VALIDITY. Except as expressly [nodified above, the terms of the original Mo_ttga‘ge'shail rq;rhain___ .

unchanged and in full force and effect and are legsiy valid, binding, and enforceable in accordance with'f-_th'éir'

respective terms. Consent by Lender to this Moditication does not waive Lender's right to feg"uirer%s ict.

perform{ance of the Mortgage as changed .above nor ovligate Lender to make any future modificatiqn"sf.i_ L\I,d"c
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secure
the Mortgage (the "Note"). It is the intention of Lender tc.7etain as liable all parties to the Mortgage a%d all
parties,? makers and endorsers to the Note, including accominudation parties, unless a party is egxpressly
reieasecfi by Lender in writing. Any maker or endorser, including Zecommodation makers, shall not be.released
by virtu:e of this Modification. If any person who signed the original Mortgage does not sign this Mo_‘dification,
then all persons signing below acknowledge that this Maodification- is” given conditionally, based on the
representation to Lender that the non-signing person consents to tae changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies no* only to any initial extension or
modification, but also to all such subtisequent actions. ST

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF; NORT.GAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS LATET MAY 1, 20024

GRANTOR: g

CAVANAUGH REALTY FUND LLC

By:
of Cavanaugh Realty

Mlchael D.

1 avanaugh , Sgle Member
Fund LLC

ly affect. .

21002861
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ATION OF MORTGAGE
{Continued) Page 3

LENDFR: LASALLE BANK NATIONAL ASSOCIATION

A

Auttorized Signer

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

crareor N ' OFFICIAL SEAL
- A0 . : .
- g SANDRA VARGAS
) 8§ NOTARY PUBLIC, STATE OF ILLINOIS
ooy - iv COMMISSION EXPIRES: 08120108
COUNTY OF e ) . .
Cn this &) day of _ NNy . IOV before me, the undersigned Notary

Pubh’c,§ personally appeared Michael D. Cavanwg‘h . Sole Member of Cavanaugh Realty Fund LLC , and known
to me to be a member or designated agent o: tl1a" limited liability company: that executed the Modification of
Mortga:ge and acknowledged the Modification to he tha free and voluntary act and deed of the limited liabitity
company, by authority of statute, its articles of organ.zation or its. operating agreement, for the uses and
purposes therein mentioned, and on oath stated that he 4r she is authorized to execute this Modification and in
fact executed the Modification on behalf of the limited liabiity .company.

By %W “ c:udesss Residing at Q\(\\( (. ;:63

Wnog

Notary Public in and for the State of

My commission expires 5\\"}0\‘&3

21002861
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(Continued) Page 4
LENDER ACKNOWLEDGMENT
STATE OF Wines ) gﬁ:'g;AL SEAL
S8 NoTaty mup, ARGAS
COUNTY OF Coot ) o HbioN kxsie
On thi§ ‘:"S day of NNy , 06 before me, the undersigned Notary
Public, personally arpeared \J\‘\omsé)\ C);\',\D and known to me to be the Egg-\

N, Vseshenk | puthorized agent for the Lender that executed the within and foregoing instrument and

acknm'rvledged said instruraent to be the free and voluntary act and deed of the said Lender, duly authorized by Y}

the Lender through its boaru of directors or otherwise, for the uses and purposes therein mentioned, and on @ .

oath stated that he or she iz authorized to execute this said instrument and that the seal affixed is th'eg
corporate seal_of said Lender. =

. \ \\ “
By Saadaa \D e Residing at (g N
Notary; Public in and for the State of Vet &

My commission expires 6@9‘%\0
y cof p SO0

LASER PAO Lending, Var. 5.12.30.01 Copr. Harlsnd Finsnci Solutions, Inc. 1987, 2002 Al Righta Aes ived. - IL C:LAPPS\CFRLPLIG201.FC TR-B307 PR15
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ADDENDUM TO MODIFICATION OF MORTGAGE
AND ASSIGNMENT OF RENTS
i
: This Addendum to Mortgage and Assignment of Rents (“Addendum”) st Day of May,
2002, by and between CAVANAUGH REALTY FUND LLC, an Illinois Limited Liability Company

(“Grantor”) to and for the benefit of LASALLE BANK NATIONAL ASSOCIATION (“Lender™).
: WHEREAS, of even date herewith Grantor executed and agreed to the terms and
conditions of that certain Modification of Mortgage and Assignment of Rents (*Mortgage”); and

' WHEREAS, as consideration for Lender agreeing to modify the maturity date of the
Note, charge ‘he Interest Rate, and modify other terms as conditions in the Related Documents,
Lender requested that certain terms and conditions contained in the Agreement be modified; and

WHEREAS, Grantor has agreed to modify certain terms and conditions contained in the
I\I/Iortgage.

| |
| NOW THEREFORE; i.i-consideration of Ten and No/100 Dollars ($10.00) and other

good and valuable consideration, f'ie receipt and sufficiency of which are hereby acknowledged
b!y the Grantor, the parties hereto agres-as follows:

1. The recitals set forth abovs are incorporated by reference herein with the intent

that Lender may rely upon the matters theréin)recited as representations and warranties of
Grantor.

2. The Following paragraph is hereby addéd.

"This Mortgage including the Assignment of Rents and Se surity Interest in the Rents and.

Personal Property is given to secure (i) the payment of 4 certain Promissory Note (the
“Note”) of even date herewith executed by Grantor for th¢ benefit of Lender in the
principal amount of $940,000.00 and all interest, late charges, and other indebtcdness
evidenced by or owing under the Note or Related Documetits executed by Grantor in’

connection with the Note together with any extensions; - modificitions, fénewals or ;
refinancing of any of the foregoing; (ii) the performance and observaince of “the
covenants, conditions, agreements, representations, warranties, and other ‘I‘abilities and -

obligations of Grantor or any other obligor to or benefitting Lender which are'evidenced
or sccured by or otherwise provided in the Note, this Mortgage or any of the other
Related Documents; and (iii) the reimbursement to Lender of any and all sums incurred,
expended or advanced by Lender pursuant to any term or provision of or constitiiting
additional indebtedness under or secured by this Mortgage, any of the Related
Documents with interest thereon as provided herein or therein,

i 4. The Paragraph “SECURITY AGREEMENT; FINANCING STATEMEN.TS” on
page 6 of the original Mortgage dated J anuary 23, 2001 is hereby amended in its entirety ‘and

Chicago:132084.1
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replaced with the following:

“Security Agreement. Grantor and Lender agree that this Mortgage shall constitute a

’ Security Agreement within the meaning of the Uniform Commercial Code ("Code") with

respect to (a)all sums at any time on deposit for the benefit of Grantor or held by the

Lender (whether deposited by or on behalf of Grantor or anyone else) pursuant to any of
the provisions of this Mortgage or the other Related Documents, (b) with respect to any

personal property included in the granting clauses of this Mortgage, which personal

property may not be deemed to be affixed to the Premises or may not constitute a

"fixture” (within the meaning of Section 9-102(a)(41) of the Code), and (iii) all

replacements of, substitutions for, additions to, and the proceeds of each of the foregoing

(all of said property and. the replacements, substitutions and additions thereto and'thé'
proceeds thereof being sometimes hereinafter collectively referred to as "Collateral”),

and tliat-a security interest in and to the Collateral is hereby granted to the Lender, and

the Coliarcral and all of Grantor's right, title and interest therein are hereby “assigtied to

Lender, all t) szcure payment of the Indebtedness. All of the provisions contained in this.
Mortgage pertain and apply to the Collateral as fully and to the same extent as to any -
other property -comprising the Premises; and the following provisions of this

Paragraph shall not Iimgt<the applicability of any other provision of this Mortgage but

shall be in addition thereto: ;1
‘ ) : : : x
(a)  Grantor (being the Debior 2s that term is used in the Code) is and will be the true o
and lawful owner uf the Collateral, subject to no liens,. charges or g
encumbrances other thin ihe lien hereof, other liens and encumbrances
benefitting Lender and no sther party, and liens and encumbrances, if any, N
expressly permitted by the otlier Related Documents.
(b)  The Collateral is to be used by Grantor soleiy-for business purposes. 4

(c)  The Collateral will be kept at the Real Propérty and, except for Obsolete
Collateral (as hereinafter defined), will not beiemnoved therefrom without
the consent of Lender (being the Secured Party as that term is used in the
Code). The Collateral may be affixed to the Real Property but will not be
affixed to any other real estate.

(d)  The only persons having any interest in the Premises are Grantor, Lender and
holders of interests, if any, expressly permitted hereby.

(¢)  No Financing Statement (other than Financing Statements showing Lender as the
sole secured party, or with respect to liens or encumbrances, if any,
expressly permitted hereby) covering any of the Collateral or any proceeds
thereof is on file in any public office except pursuant hereto; and Grantor,
at its own cost and expense, upon demand, will furnish to Lender such :
further information and will execute and deliver to Lender such financing L
statements and other documents in form satisfactory to Lender and will do

Chicago:132084.1
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all such acts as Lender may request at any time or from time to time or as
may be necessary or appropriate to establish and maintain a perfected
security interest in the Collateral as security for the Indebtedness, subject
to no other liens or encumbrances, other than liens or encumbrances

: benefitting Lender and no other party and liens and encumbrances (if any)

i expressly permitted hereby; and Grantor will pay the cost of filing or
recording such financing statements or other documents, and this
instrument, in-all public offices wherever filing or recording is deemed by
Lender to be destrable.

LoD Upon an Event of Default hereunder, Lender shall have the remedies of a secured .
party under the Code, including, without limitation, the right to take -
immediate and exclusive possession of the Collateral, or any part thereof,
and for that purpose, so far as Grantor can give authority therefor, with or
w.thout judicial process, may enter (if this can be done without breach of
thie peace) upon any place which the Collateral or any part thereof may be
situzced and remove the same therefrom (provided that if the Collateral is
affixed %o rzal estate, such removal shall be subject to the conditions
stated in the Code); and Lender shall be entitled to hold, maintain,
preserve and prepare the Collateral for sale, until disposed of, or-may -
propose to retain-ire Collateral subject to Grantor's right of redemption in
satisfaction of Grantei'sobligations, as provided in the Code. Lender may
render the Collateral unusatle without removal and may dispose of the
Collateral on the Premises: ~Lznder may require Grantor to assemble the
Collateral and make it availablie *o Lender for its possession at a place to
be designated by Lender which isceasonably convenient to both parties.
Lender will give Grantor at least ten{10) days' notice of the time and
place of any public sale of the Collateral ¢r of the time after which any
private sale or any other intended disposition thereof is made. The
requirements of reasonable notice shall be met if such riotice is mailed, by
certified United States mail or equivalent, postage prepaid, to the address
of Grantor hereinafier set forth at least ten (10) days before the time of the
sale or disposition. Lender may buy at any public sale. Lender may buy
at private sale if the Collateral is of a type customarily soid-ir-a recognized .
market or is of a type which is the subject of widely distnituted standard -
price quotations. Any such sale may be held in conjunction with any :
foreclosure sale of the Premises. If Lender so elects, the Premises and the -
Collateral may be sold as one lot. The net proceeds realized upon any
such disposition, after deduction for the expenses of retaking, holding,
preparing for sale, selling and the reasonable attorneys' fees and legal
expenses incurred by Lender, shall be applied against the Indebtedness in
such order or manner as Lender shall select. Lender will account to
Grantor for any surplus realized on such disposition.

21002861
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(g) The terms and provisions contained in this Paragraph, unless the context
otherwise requires, shall have the meanings and be construed as provided
in the Code.

(h)  This Mortgage is intended to be a financing statement within the purview of
Section 9-502(c) of the Code with respect to the Collateral and the goods
described herein, which goods are or may become fixtures relating to the
Premises. The addresses of Grantor (Debtor) and Lender (Secured Party)
are hereinbelow set forth, This Mortgage is to be filed for recording with
the Recorder of Deeds of the county or counties where the Premises are
located. Grantor is the record owner of the Premises.

(1) To the extent permitted by applicable law, the security interest created hereby is
specifically intended to cover all Leases between Grantor or its agents as
leseor, and various tenants named therein, as lessee, includirig all exterided.
terris'and all extensions and renewals of the terms thereof, as well as any
amciidments to or replacement of said Leases, together with all of the
right, title-a%d interest of Grantor, as lessor thereunder.”

5. All other terms and ceulitions of the Mortgage are speciﬁcally incorporated
herem as though fully set forth herein, are hereby ratified by Grantor and remain in full force and

effect Except as amended hereby, the Mci'gage shall remain unmodified -and in full force and

eff:ect

6. To the extent the provision of this Addendum differ from or are inconsistent with
the terms of the Mongage or any Related Document, flie provisions of this Addendum shall
govern.

Ao kK

Chicago:132084.1
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IN WITNESS WHEREQF, the Grantor has executed this Addendum to Mortgage and
Assignment of Rents on the date set forth above.

CAVANAUGH REALTY FUND LLC, an Illinois
Limited Liability Company

By: MA% vaxd./

Michael D. Cavanfugh
Its:  Sole Member

21002861
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