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MORTGAGE

LOAN #: 625779392

DEFINTI‘IONS
Words used in multiple sections of this document are defined below and other words are defiuied in Sections 3,11, 13, 18 20 and
21 Certam rules regarding the usage of words used in this document are also provided in Section 36.

(A) “Secunty Instrument”’ means this document, which is dated AUGUST 30, 2002, together with al_lj Rlder_s
to this document, ' S
(B) ‘I‘Borrower” is SCOTT NESLUND, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(9] “Lender” is ABN AMRO MORTGAGE GROUP, INC.

|

Lendérisa CORPORATION _ organized and existing under the laws of
DELP.WARE o Lender’s address Is 2600 W. BIG BEAVER RD., TROI '
MICHIGAN 48084, .

Lender is the mortgagee under this Security Instrument, . / _
H.LIN;OIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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STREET:ADDRESS: 1920 »LJTNAQ F F I C IA I_ C @Rcy

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-401-052-1012

LEGAL DESCRIPTION:
UNIT NqMBER 1920-'C* IN 1920 NORTH MAUD AVENUE CONDOMINIUM AS DELINEATED CN A SURVEY QF

THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL '1:

LOTS 45, 46 AND 47 (EXCEPT THE NORTHWESTERLY 18 FEET OF LOT 47) IN CHAS H. HAPGOOD' §
SUBDIVISION OF LOT 1 AND PART OF LOT 2 IN BLOCK 9 TN SHEFFIELD'S ADDITION TO CHICAGO. IN
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

PARCEL 2:
LOTS 93 TO 99 IN THE SUBDIVISION OF LOT 3 IN BLOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGO

TOGETHER WITH NORTH PART OF LOT 2 IN SAID BLOCK % IN THE WEST 1/2 OF THE SCUTH EAST /4 ¢
OF SECTION 32,/ TONVNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY' IS ATTACHFU AS EXHIBIT np" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER ' 89611346 AS 7.MENDED BY DOCUMENT 90283953, TOGETHER WITH ITS UNDIVIDED PERCENTAGE .-
INTEREST IN THE COMMO SLEMENTS IN COOK COUNTY, ILLINOIS. h
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(D) ““Note”” means the promissory note signed by Borrower and dated AUGUST 30, 2002. TheNote states
that Borrower owes Lender FREAERIEAXAAX AR RN d ke k%2 **THO HUNDRED EIGHTY SIX THOUSAND MII()I--RO/IOO
**'*t******t*******t******t****u—************************** Dollars (U.S. $286,000.00 )

SEPTEMBER 1, 2032, .
(E) *‘Property’” means:the property that is described below under the heading *“Transfer of Rights in the Property.” :

(¥) *“Loan” means thie debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,

all-!sums due under this Security Instrument; plus interest. a : o .
(G) **Riders” means all'Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executéd -
by Borrower [check box-as applicable]: o

phls interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

| CxJ Adjustable Rate Rider [x 1 Condominium Rider [ Second Home Rider
(] Balloon Rider . {_JPlanned Unit Development Rider (] Other(s) [specify]

: 1 1-4 Family Rider ¢ [_IBiweekly Payment Rider

(H) “Applicable I &v"’ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (thz( hive the effect of law) as well as all applicable final, non-appealable judicial opinions. ‘
@O | ‘‘Community Ass~cistion Dues, Fées, and Assessments®” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Proper’y t'y a condominitin association, homeowners association or similar organization.

(1)} [ *“Electronic Funds Trar.sfe:** means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which-is-initidted tronsh an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to order,
instruct, or authorize a financial institztion to debit or credit an account. Stch term includes, but is not limitéd

i to,.''1')0’?i}lt,-c:d"-s;'alf.e.!;=° =
transfers, automated teller machine troacictions, transfers initiated by telephone, wire transfers, and automated cleéﬂxihgho%3-,

transfers. : . J
(K) “Escrow Items” means those items:that are described in Section 3. . : : W
(L)| “Miscellaneous Proceeds’’ means any corape nsation, settlement, award of damages, or proceeds paid by any third party (othefs

than insurance proceeds paid under the-coverage: ‘desczibed in Section 5) for: (i) damage to, or destruction of, the Property; (ua :
condemnation or other taking of all or any. part of the Z  operty; (iii) conveyance in lien of condemnation; or (iv) misrepresentationgy ~ -
of, or omissions as to, thie valué and/or condition of the Prapeity. : ' .
(M) “Mortgage Insurance’ means insurance-protecting Lendsr against the nonpayment of, or default on, the Loan.

N ’ ““Periodic Payment’’ ineans the régularly scheduled an.ov:o* due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument. ' :
(O)I“RESPA” means the Real Estate Settlement Procedures Aci (12.7.S.C. §2601 et seq.) and its implementing regulation, .
Regulation X (24 C.F.R. Part 3500), as they might be amended from tirie to time, or any additional or successor legislationor .“ "
regulation that governs the same subject matter. As used in this Security Instament, “RESPA”’ refers to all requirements and’ - 7
restrictions that are imposed in regard to a *‘federally related mortgage loan’* ¢ 7en i*iie Loan does not qualify as a *‘federally related
mortgage loan’’ under RESPA." :

P) [“Successor in.Interest of Borrower” meansany party that has taken title to the Prope:ty, whether or not that party has assumed.

Borriowcr’s obligations under:he Note and/or this Security Instrument,

T I U

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extentions and modifications of the Note;

and (if) the performarice of Borrower’s covenants and agreements under this Security Instrument 2ud ¢ Note. For this purpose,

Borrlower docs hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with prwsr of sale, the following

described property located in the COUNTY {15yt Decording Jurisdiction) Of
[Name of Recording Jurisdiction):

SEE| LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.,

ILLINOIS-Singls Facsty-Faunie Mac/Freddie Mac UNTFORM INSTRUMENT Initials: f
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_ O 50-92863 LOAN #: 625779392
which currently has the addressof 1920 N MAUD #C, CHICAGO,

| [Steet (Ciy)
Illinois 60614 ("‘Property Address’”):

[Zip Code]

TOGETHER WITH all the improvements now. or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instriiment, All
of the foregoing is referred to'in this Security Instrument as the “Property ”

l BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaIIy the title to the Property against all claims and demands, sub_]ect to any encumbrances of record.

'I'I-IIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanauons by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

; 1. Payment of #r'ncipal, Interest, Escrow Itéms, Prepayment Charges, and Late Charges. Borrower shall pay; when due
the principal of, and mii<sest on, the debt evidenced by thie Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay fur.ds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security. Insn'ument .
shall be made in U.S. currency . -rfowever, if any check-or other instrument received by Lender as payment under:the Note or this
Security Instrument is retumed 10 ender unpaid, Lender may require that any or all subsequent payments due under the Note:and
this }Sccunty Instrument be made in one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or<azuier’s check, provided any such check is drawn upon an mstrtunon whose deposrts are
msurcd by a federal agency, instrumentality. <= entity, or (d) Electronic Funds Transfer.

[Payments are deemed received by Lendir when received at the location desigriaied in the Note or at such other location as may
be des1gnated by Lender in accordance with the ot ce promsrons in Section 15, Lender may return any payment or partial payment
if the payment or partial payments are insufficient to »riag the Loan ciurent. Lender may accept any payment or partial payment
msufﬁcrenttobrmgthe Loan current, without waiver of ciiy rights hereunder or prejudice to its rights torefuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lenderveed not pay interest on unapplied funds. Lender may hold such: unapphed
funds until Borrower makes payment tobring the Loan current. (f Lerrower does not do so within a reasonable period of tune Lender

shallettherapplysuchﬁmds or return them to Borrower. If not appie7 earlier, suchfundswrllbeapphedtotheoutstandmgpnncrpal-

balanoe under the Note immediately prior to foreclosure. No offset or clz.c» which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the No‘¢ 2ad this Security Instrament or performing the covenants
and agreemcnts secured by this Security Instrument.

2 Application.of Payments or Proceeds. Except as otherwise describe 1 in this Section 2, all payments accepted and applied
by Lender shall be applied.in the following order of priority: (a) interest due undzs the Note; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Paymer in the order in which it became due. Any
remammg amounts shall be applied first to late charges, second to any-other amounts d.> under this Security Instrument, and then
to reduce the principal balance of the Note.

IfLendcr receives a payment from Borrower for a delinquent Periodic Payment which izcludes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If 120re than one Perjodic Payment is
outstandmg, Lender may apply any payment received from Borrower to the repayment of the Periodic #evments if, and to the extent
that,: each payment can be paid in full. To the extent that any excess exists after the payment is appLer‘ (- the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments tha)! be applied first to any
prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments,

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is pa1d in full, 2 sum (the *‘Funds?’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attarn priority over this Socunty ‘Instrament as a lien or encumbrance onthe Property; (b) leaschold payments or ground rents on the
Property if any, (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagc Insurance premmms
if auy, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provrsmns of Section 10. These items are called *‘Escrow Items.” At originationorat any time during the term of the Loan, Lender
may requrrc that Community Association Dues, Fees, and Assessments, if any, be,escrowed by Borrower, and such dués; fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thls Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower s obhgauon to pay the Funds for.; an fora

ILLINOIS-Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due

forany Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall frnish to Lender receipts

¥

in sich amounts, that are then required under this Section 3. : .
ILender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at-the time
specified under RESPA, and (b) not to exceed the maximum amount 3 lender can require under RESPA. Lender shall estimte the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise in
accordance with Applicable Law. o .
{The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,_d? entity (including

Lender, if Lende 1s an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender.shall apply the Funds -

to pay the Escrow lteos no later than the time specified under RESPA. Lender shall not charge Borrower for 'hdldi;ig‘f,anq;applying
the Ifunds, annually aral zing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intereston the Funds
and Applicable Law peroitsender to make suchacharge. Unless anagreement ismade in writing or Applicable Law requires interést

to bé paid on the Funds, Leride: shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender

can agree in writing, however ihz: interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an-annual

accounting of the Funds as require 4 by RESPA.

Ifthere is 2 surplus of Funds neld ir: escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in ac;cordance with RESPA. If there is 2 snftage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shail paviv Lender the amount necessary to.make.up the shortage in accordance with RESPA,
but in no more than 12 monthly payments, I there is a deficiency of Funds held in ‘escrow, as defined under RESPA, Letider shail

notify Borrower as required by RESPA, and Burre wer shall pay to Lender the amount necessary to make up the deficiency m _

accordance with RESPA, but in no more than 12 on’hl; payments, 7
IUpon payment in full of all sums secured by this Sec irity Instrament, Lender shall promptly refund to Borrower any Funds held
by Lender. -

4. Charges; Liens. Borrower shall payall taxes, assessments, charj_ges_,ﬁnes,«andimpositionsattributablctotthrOpcnywhich .

Can attain priority over this Security Instrument, leaschold parueats or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that £ose items are Escrow Items, Borrower shall pay thém in the
manner provided in Section 3, .

Borrower shall promptly discharge any lien which has priority over this 8 seurity Instrument uniess Borrower: (a)agreesinwriting
to thr% payment of the obligation secured by the lien in a manner acceptaoie to J.uder, but only so long as Borrower is performing
suchagreement; (b)contests thelien in good faith by, ordefends against enforcement ortiielienin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings aie pending, but only until such proceedings are
concluded; or (c)-secures from the holder of the lien an agreement satisfactory to Lerder subordinating the lien to this Security
Instrument. If Lender determines thatany part of the Property issubject toa lien which can &t in priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date onwhich thst actice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4. ' _ |

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or rerurtang service used by Lender
in connection with this Loan,

5% Property Insurance, Borrower shall keep the improvements now existing or hereafter erected o the Property insured
against loss by fire, hazards included within the term ““extended coverage,”” and any other hazards includixz, but not limited to,
carthquakes and floods, for which Lender requires insurance, Thisinsurance shallbe maintained in the amountsincluding deductible

term (::f the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, :either: (a) aone-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services' and subsequent charges! each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by theIcheral Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower, :

and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage, Therefote, such

coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents{of f

H..andls-smgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials;
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
aclmowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could’
have obtained. Any amounts-disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Seeunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall bé payable, with such
interest, upon notice from Lender. to Borrower requesting payment.
IAll insurance poltcres reqmred by Lender and renewals of such pohcres shall be subject to Lender’s right to dlsapprove such
pohcres shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addltlonal Toss payee Lender
| shall have the right to hold the policies and renewal certificates. IfLender requires, Borrower shall promptly giveto Lender all réceipts
| of pa1d premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
| damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
‘ and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurarice proceeds, whether or not
the underlymg insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration:or repair
is eeonomlcally fepzible and Lender’s security is not lessened. During such repair and restoration period, Lender shall iavé the right
to hold such inscan2 proceeds until Lender has had an opportunity to inspect such Property to ensure the work has béen completed,
to Lender s satisfaction, provided that such mspectlon shall be undertaken promptly, Lender may disburse proceeds the;repa;rs .
and restoration in a s'nele: ‘payment of in‘a series of progress payments as the work is completed. Unless.an-agree: made in
writing or ApplicableLaw r.nuires interest to be paid on such insurance proceeds, Lender shall not be reqmredto:p Bo
mterest or earnings on such pruceeds. Fees for public adjusters, or other third parties, retained by Borrower shali. not?be pai
thei msurance proceeds and shaii bs the sole obligation of Borrower. If the restoration or repair is not eoonomtcally feas1b1e onLender s
secunty would be lesséned, the iusuraace proceeds shall be applied to the sums secured by this Security Instrument;: whethe or not .
then! due, with the excess, if any, paid t% Rorrower. Such insurance proceeds shall be applied in the order provided for in. Section. 2.

IfBorrower abandons the Property; Lsider. may file, negotiate and settle any available insurance claim and related maters. I
Borrower does not respond within 30 days to 2 uoiice from Lender that the insurance carrier has offered tosettle a claim, thén Lender o
may|negotiate and settle the claim. The30-dwv period will begin when the notice is given. In éither event, or if Lerider acquires the |
Property under Section 22 or otherwise; ‘Borrowsr Liereby assigns to Lender () Borrower’s rights to any insurance proceeds in‘an B4
amount not to exceed the amounts unpaldcunder th¢ Nite or this Security Instrumeit, and (b) any other of Borrower’s nghts (other =%
than the right to any refund of unearned premiums paid oy Borrower) under all insurance policies covering the Property, | insofar L
such nghts are applicable to the coverage of the Property. Ler der inay us¢ the msuraneeprooeeds eithertorepair or restorethe Property
r or to pay amounts unpaid under the Note or this Security Lustr»ment, whether or not thén due.
| 6 Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within 60 days after . -
| the execution of this Security Instrument and shall continue to occupy the Property.as Borrower’s principal residence for at least one” s+

year,aﬂer the date of occupancy, ‘unless,Lender otherwise agrees in wriaw:g, which consent shall not be unreasonably withheld, or

unless extenuating circumstances exist ' which are beyond Borrower’s conrol, L

7. Preservation, Mainténance and Protection of the Property; inspections. Borrower shall not destroy, damage or impair E

the Property, allow the Propéty to deteriorate or commit waste on the Property. Wherher or not Borrower is residing in the : Property,
Borrower shall maintain the Property in order to prevent the Property from détericisiin gor decreasing in value due toits condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economiciiy feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condem: iiioa proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repalnng or resrormg the Property. only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restorador iz a smgle payment orin a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are'nt sv.iir'rent to repair or restore the
Property Borrower is not reli¢vediof Borrower’s obligation for the completion of such repair or Iestordon.

Lender or its agent may make reasonable entries upon and mspecnons of the Property If it has 1e7spnable cause, Lender may
mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or rzior to such an interior
mspectron specifying such reasonable cause. .

8 Borrower’s Loan Application. Borrower shall be in defaultif, during the Loanapplication process, Borrower orany persons
or enutles acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate -
mformatlon or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material ..
representatlons include, but are not limited to, representations eoncemmg Borrower’s occupancy of the Property as Borrower’s
prmcxpal residence.

9. Protection of Lender’s Interest in the Property and nghts Under this Security Instrument, If (a) Borrower failsto .-
perform the covenants and agreements contained in this Security Instmment (b) there isa legal proceeding that might significantly  ,
affect Lender’s interest in the Property and/or rights under this Secunty Instniment (such as a proceeding in bankruptcy, probate,
for eondemnauon or forfeiture, for enforcement of a lien which may attain pnonty over this Security Instrument or to enforcelaws
or regulattons) or (c) Borrower has abanidoned the Property, then Lender inay. do and pay for whatever is reasonable or appropnate
t0 protect Lender’sinterest in the Property and rights under this Security Instrument, including protecting and/or assessmgthe /7/

lLLINOIS—Smgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rrghts under this Security Instrument, including its secured position in a bankruptcy
prooeedmg Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous oondltlons and have. -
: utl]mes turned on or off. Although Lendér may take action under this Section 9, Lender does not have to do so and i§ not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authonzed under this . .-
Section 9. T
lAny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thrs Seeunty -
Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with suchumterest, o
upon notice from Lender to Borrower requesting payment.
lIfthrs Security Instriment is on a leasehold, Borrower shall comply with all the provisions of the lease. I.fBorrower acqulres
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in, wnlrng Ve e
‘10 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums reqmred to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage requrred by
Lender ceases to e available from the mortgage insurer thit previously provided such insurance and Borrower was required to make
separately designater, payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reqmredtto obtain
coverage substantially e/juivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the- Costito .
Borrower of the Mortga e nsurance prevrously in éffect, from an alternate mortgage insurer selécted by Lender. If substantially:
equlvalent Mortgage Insur-:e: coverage is not ‘available, Borrower shall continue to pay to Lender the amount of the separately -
desrgnated payments that werz dis when, the insurance.coverage ceased to be in effect. Lender will accept, use and Tefain these
payments as a non-refundable los reserve in'lieu of Mortgage Insurance. Such loss reserve shallibe non-refundable; notwrthstandmga
the fact that the Loan is ultimatciy pald in full and Lender shall not be required to pay Borrower any interest or earnings on such
loss | reserve. Lender can no longer req urg s, reserve payments if Mortgage Insurance ¢ coverage (in the amount and for fhie period
that Lender requires) provided-by an insuier selc"tedby Lender again becomes available, is obtained, and Lender requlres separatelye N
desrgnated payments toward the premiums fcr Mortgage Insurance. If Lender required Mortgage Insurance as a condition df makiiig (8
the Lloan and Borrower was required to make sepz catily desi gnated payments toward the premiums for Mortgage Insurance, Bogrower. 30
shall pay the premiums required to maintain Mortga ge 'msurance in effect, or to provide a non-refundable loss reserve, unul Lender s CNg
reqmrement for Mortgage Insurance ends in accordar. with any written agreement between Borrower and Lender provrdmg for 5
such termination or until termination is required by Apphca ieLaw. Nothing in this Section 10 affects Borrower’s obhgatron to pay
mterest at the rate provrded in thie Note; 4
Mortgage Insurance reimburses Lender (or any entity.that prichases the Note) for certain losses it may incur if Borrower does @
not repay the Loan as. agreed Borrower is'not‘a party to the Mor( ga e Insurance,
Mortgage i insurers ¢valuatt their total risk on all such insurance infiro¢ from time to time, and may enter into agreements wrth
other parties that share or modlfy their risk, or reduce losses. These agrce er.ents are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements: These agraements may require thie mortgage insurer tomake -
payments using any’source of funds that the mortgage insurer may have availab ¢ (which may include funds obtained from: Mortgage
: Insurance premiums),
As aresult of these agreements, Lender, anypurchaser of the Noté, another insurer, a7 reinsurer, any other entity, oranyafﬁhate
of any of the foregoing, may receive (directly: or indirectly) amounts that derive from ( = might be characterized as) a portion-of
Borrower s payments for Mortgage Insurance, in exchange for sharing or modrfymg the nrortmge insurer’s risk, or reducmg losses. =
Ifsuch agreemient provides: that an aﬂihate of Lender takes a share of the insurer’s risk in excunge for a share of the premiums. paid -
to the insurer, the arrangement is often termed ‘captive reinsurance.”’ Further:
(a) Any such agreements will not ‘affect the amounts that Borrower has agreed to pay tor Meitgage Insurance, or any
other terms of the Loan. Such; agreements will not i increase the amount Borrower will owe for Mor*20e Insuranee, and they
will not entitle Borrower to any refund. : - 3
(b) Any such agreements will not affect the nghts Borrower has - if any - with respect to the Morwege Insurance under T
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain drsclosures, |
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatrcally,
and/or to receive a refund of any Mortgage Insurance premrums that were unearned at the tune of such. cancellatlon or- .
termmatlon i
ll Assrgnment of Miscellaneous Proeeeds, Forferture. Al Msoellaneous Proceeds are hereby assigned to and shall be paid
to Lender
If the Properly is-damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoratron orrepairis eeonommally feasible and Lender’s security is not lessened. During such repairand restoratronpenod, Lender *
shall have the right to hold such Miscellarieous Proceeds until Lender has had an opportunity to inspect such Property }to ensurev
the work hasbeen completed to Lender s satisfaction, provided that suchi 1nspecuon shall be undertaken promptly Lender m3y. pay.
for the repairs and restorationin a smgle disbursement or in a series of progress payments as the work is oompleted Unless anr
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agreernent is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
requrred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasrble or Lender’s security would be lessened, the Miscellancous Proceeds-shall-be applied to the sums secured by this Security
Instrument whether or not then-due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

’ In the event of a total takmg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums - :
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market yalue of thngPrOperty '
immediately before thé partial taking, destruction, or loss in value is equal to or greater than the amount of the sums s by this
Secunty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lénder otherwise agree
in wrrnng, the sums secured by. this Security Instrument shall be reduced by the amount of the Mrscellaneous Proceeds i’liultrphed '
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destriction; or loss in value
divided by (b) the fair market valus of the Property immediately before the partial taking, destruction, of loss in value. Any balance
shall be paid to Borrower.

IIn the event of a partial taking, déstruction, or loss in value of the Property in which the fair-market value of the,Property
mmedrately befure ‘he partial taking, déstruction, or loss in value is less than the amount of the sums secured 1mmed1ate1y before
the partial taking, d<siruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
sha]l be applied to tke sums secured by this Security Instrument whether or not the sumsare then die.

| If the Property is abanuoned by Borrower, or if, after notice by Lender to'Borrower that the Opposing Party (as defined in the
next sentence) offers to make 4» award to settle a claim for damages, Borrower fails to respond to Lender within 30 days iafterthe
date the notice is given, Lend:r i authorized to collect and apply the Miscéllanequs Proceeds citherto restoration or repalr of the
Property orto the sums secured vy this Security Instrument, whether or not then due. *“Opposing Party™ teans the third party that
owes Borrower Mrscellaneous Procerds, or the party against whom Borrower has a nght of action in regard to Mrscellaneous
Proceeds.

IBorrower shall be in default if any actio= or proceeding, whether civil or criminal, is begun that, in Lender 5 _]ud ',rent, could
result in forfeiture of the Property or other 1naterial impairment of Lender’s interest in the Property or nghts under thisi Secunty .
Insn'ument Borrower can cure such a-default aid - «f acceleration has occurred, reinstate as provided in Sectioi’19; by causing the @
acuon or proceeding to be dismissed with a ruling (a2, 34 Lender’s judgment, prectudes forfeiture of the Propeity or other: matenal 'ce
m:rpau-ment of Lender’s intérest in the Property or riztts under this Security Instrument. The proceeds of any award af claim for o
damages that are attributable to the impairment of Lender’s intsvest in the Property are hereby assigned and shall be paid { 1o Lender. %

| All Miscellaneous Proceeds that are not applied to resicration or repair of the Property shall be apphed in the. order provrded*a
for in Section 2. ﬂ

[12 Borrower Not Released; Forbearance By Lender Nou 2 ‘¥ aiver. Extension of the time for. payment or modrﬁcauon of 3

amomzatron of the sums secred by this Security Instrument granted bviLsader to Borrower or any Successor-in Interest of Borrower -

shall notoperate to release the liability of Borrower or any Successors in Inrer :stof Borrower. Lender shall notbe required to commence
proeeedmgs against any Successor in Interest of Borrower or to refuse to extens time for payment or otherwise modify amoértization
of the sums secured by, this Sécurity Instrument by reason of any demand made v the original Borrower or any Successorsin Interest

of Borrower ‘Any forbearance by Lender in exercising any right or remedy includiyy, without limitation, Lender’s acceptance of
payments from third persons; entities or Successors in Interest of Borrower or-in ataorais iess than the amount then dueL shall not' o

be ajwaiver of or preclude the exercise of any right or remedy.

13, Joint and Several Lrabrlrty, Co-signers; Successors and Assigns Bound, Borrowe! covenants and agrees that Borrower 5.
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Tustrament but does not execute
the Note (a *‘co-signer’’): (a) is co-signing this Security Instrument only to mortgage, grant and! cor. vey the co-signer’s initerest.in
the Property under the terms* of this Security Instrument; (b) is not personally obligated to pay the svias secured by this Security
Instmment and (c) agrees that Lender and any other Borrower can agree to extend, modrfy forbear orraie any aecommodatrons
wrth regard to the terms.of this Security Instrument or the Note without the co-signer’s consent, .

Subject to the, provrsmns of Section 18, any Successor in Interest of Borrower, who assumes Borrower's oohganons under this -

Securlty Instrument in writing, and is approved by Lender, shall obtsin all of Borrower s-rights and benefits under this Security '

Instmment Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender -
agrees to such release in writing. The covenants and agreements of this Secunty Instrument shall bind (except as provrded in Section .,
20 and benefit the successors and assigns of Lender. '

|14 Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the -
purpose of protecting Lendér’s interest in-the Property and rights under this Security Instrument, incleding, but not limited to, -

attorneys fees, property inspection-and valuation fees. In regard to any other fees, the absence of express authority in this Security =~ -

Instrument to charge a specificfee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender maynot
charge fees that are expressly. prohrbrted by this Security Instrument or by Applicable Law,

Ifthe Loan is subject to a:law-which sets maximum loan charges, and that law is ﬁnally interpreted so that the mterest or. other e

loan! charges oollected or to'be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan char
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
whlch exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the, principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated - as apartial
prepaymcnt without any: prepayment charge (whether or not a prepayment charge is provrded for under the Note) Borrower’s
acceptance of any such ref_und made by direct payment to Borrower w111 constitute a waiver of any right of ‘action Borrower mrght
have arising out of such overcharge.. SR

:15 Notices. All notrces gy >nby Borrower orLendermconnectron wrththrs Secunty Instrument must bein writing. Anynotrce '
to Borrower in contection with thls Security Instrument shall be deemed to have been given to Borrower when mailed by first class -
malﬂ or when actually dehvered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notrce to all Borrowersunless; Applicable Law expressly requires otherwise, The notice address shall be the Property Addres unles;
Borrower has designated-a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Bo‘ WET'S.
change of address. If Lendeér specifies a procedure for reporting Borrower's change of addiess, then Borrower shall onlytreport a
change of address through that specified procedure There may be only one désignated notice address under this Security I Instmment
at any one time. Any riotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address statéd
herein unless Lendar has designated another address by notice to Borrower. Any notice in connection With this Security Instrument
shall not be deemd b)) have been given to Lender until actually received by Lender. If any notice required by this Security. Instrument’
is aIso required undzi- Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this -
Secunty Instrument. (- .

'16 Governing La/; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the - -~ %
law of the jurisdiction in wl 1ch the Property is located. All rights and obligations contained in this Security Instrument are subjéct :
to any requirements arid limitziorss of  Applicable Law. Applicable Law might exphcrtly or implicitly allow the parties to agree,by. .
contract or it might be silent, but such silénce shall not be construed as a prohibition against agreement by contract. In the event that
any provrsron or clause 'of this Securitv Istrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provrsrons of thi§ Security Instrument 4+ th:& Note which can be given effect without the conflicting provision. '

As used in this Security Instrument; (a) vuids of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in:tl'e singular shall mean and include the plural and vice versa, and (c) the word *‘may’’
glves sole drscretron without any obhgatron to t: ke any action.

17 Borrower’s Copy. Borrower shall'be. given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Ir:rest in Borrower. As used in this Section 18, “Interest in the Property”” ¢
means any legal or beneficial interest in the Property, incluing, but not limited to, those beneficial interests transferredin abond - @0
for dwd contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title bthorrower ;
ata future datetoa purchaser ;

Ifall or any part of {ié Proprty or any Interest in the Property i='sold or transferred (or if Borrower is not a natural person and: "4
abeneﬁcral interest in Borroweris sold of transferred) without Lender’s prio» written consent, Lender may requireimmediate: paymen .
in ﬁrll of all sums secured by this: Secunty Instrument. However, this-¢ption shall not be exercised by Lender if such exerciseiis-
prohibited by Apphcable Law. P

If Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period of not. less

[30 days from the date the:notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument; IfBorrower fails to pay these sums prior to the expiration ¢f 1his reriod, Lender may invoke any*remedres
perrmtted by this Security Iristriimént withoirt further notice or demand on Borrower.

19. Borrower’s Right to Reinstate: After Acceleration. IfBorrower meets certain con iitions, Borrower shall have the right
to have enforcement of this. Secunty Instrument discontinued at any $ime prior to the earlicst of:-a) five days | before sale of the _
Propcny pursuant to Section 22°of this Security Instrument; (b) such other period as: AppL cabl: Law mi ght specify. for the
termination of Borrower’s rlght to reinstate; or (C) entry of a judgment: enforcing this Secunty Instrarent. Those conditions are
that Borrower {a) pays Lender all sums which then would be due under this Security Instnunent and-.7 Mote as if no acceleratlon ‘
had occurred (b) cures any default of any other covenants or agreements (c) pays all.expenses incurred in ezforcing this- Security
Instrument including, but not limited to, reasonable attorneys’ fees, property inspectionand valuation fees, and other feesincurred =~
for the purpose of protecting I Lender s interestin the Property and rights under this Security Instrument, and (d) takes such action . -
as Lender may reasonably’ requrre 'to assure that Lender’s interest in the Property and rights under this Security Instrument, and. -
Borrower s obligation to pay| the; sums sécured by this Security Instrument, shall continue unchanged unless as otherwise;provided:
under Applicable Law. Lendérx may require that Borrower pay such reinstatement sums and expenses in one or more of the followlng
forms asselectedby Lendeét: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,iprowded
any such check is drawn dipon an institution whose deposits are insured by a federal agency, instrumentality or entity, or (d)
Electronic Funds Transfér *Upon reinstatement by Borrower, this Security Instrument and obhgatlons secured hereby shall remain
ﬁx]lyleffectrve as if no acceleratron had-occurred. However, this right to reinstate shall not apply in the case of acceleratlon under
Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noteora pama.l interest in the Note (together;wrth thrs
Secunty Instrument) can be sold ong of. more times without prior notice to Borrower. A sale might result in a change in. the entlty
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(kn:own as the ‘*Loan Servicer’’) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note; the mortgage loan servicing obligations to Borrower will
ren'a:ain with the Loan Servicer or be transferred to a successor Loan, Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. : .
| Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that aises from the other party’s actions pursuant to this Security Instrument or that atleges that the other party
haS|breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and-afforded-the
other party heretoa reasonable period after the giving of such notice to take corrective action. If Applicable Lawprovides atime period
whi:ch must elapse before certain action can be taken, that time period will bé deemed to be reasonable for purposes of __thisé;aragr'aph.
The notice of acceleration-and opportunity to cure given to Borrower pursuant to Section 22 and the notice of'acceleration given to
Borrower pursua«itw Section 18 shallbe deemed to satisfy the noticeand opportunity to take corrective action provisions of-_t_lgfis"Scction
20. ! -- - \ o i
21. Hazardous Substances, As used in this Section 21: (a) *‘Hazardous Substances are those substances defined/as toxic or
hazardous substances, priruants, or wastes by Environmental Lawand the following substances: gasoline, ketosene, other flammable
or toxic petroleurn produccs, toxic pesticides and herbicides, volatile solvents, materials containing asbestos'or efdtmaldquj‘fdc,;aind‘
radi:oacﬁve materials; (b) ““Eovircumental Law”’ means federal laws and laws of the jurisdiction where the Prope: ocated that
relate to health, safety. or enviroam.ental protection; (c) “Environmental Cleanup”’ includes any response action, feniedial action,
or removal action, as defined in Znvirenmental Law; and (d) an ‘‘Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Zrvizoamental Cleanup. o o
Borrower shall not cause or permit tne:przsence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in:t1e Property. Borrower shall not do, nor allow anyone else to do, anything affécting the
Property (a) that is in violation of any Environment sl Law, (b) which creates an Environmental:Condition, or (c) which, due'to the
presence, use, or release of a Hazardous Substance, ¢res te< a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or zuiage on the Property of small quanitities of Hazardous Substances that are F>c]
- o)

gene: y recognized to be appropriate to normal residentia’ dsvs and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer prodiicts). b
Borrower shall promptly give Lender written notice of (a) 2.1 investigation, claim, demand, lawsuit or other actionyby any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
which Borrower has actual knowledge, (b) any Environmental Cond:d wn, including but not limited to, any spilling! leaking:* o
disctllarge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of "ON¢
a Hazardous Substance which adversely affects the value of the Property. it Bor=swer learns, or is notified by any governimental or
regulatory authority, or any private;party, that any removal o other remediaticn of 4ry Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accord~uce with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fHilows: _
22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleraiion f-lowing Borrower’s breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under Sectivn 18 unless Applicable Law
provides otherwise). The notice:shall specify: (a) the defanlt; (b) the action required to cure th- o:izult; (c) a date, not less
than[.‘il) days from the date the niotice is given to Borrower, by which the default must be cured; a7.¢ {d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secraed by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Rerrower of the right
to reinstate after acceleration;and the.right to assert in the foreclosure proceeding the non-existence of a default or any other :
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, - -
Lenqer at its option may requir¢ immediate payment in full of all sums secured by this Security Instrument without further
demgnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs [of title evidence. ' R
2|3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. | -
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is|paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law. “
24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Ilinois homestead exemption laws. ' ‘ * '

L e
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrowet s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Bortower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any clzim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance

as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be regéghsible .
for the: costs of that insurance, including interest and any other charges Lender may impose in connection with the placement ofthe
i til the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be addedto .

ance, un _ C COSI :
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borroweér may

be ablie to obtain on its own.

BlY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed by Borrower and recorded with it.
?/Mq/é// (Seal)

SCOTT NESLUNRD

Stat:e of Iu.m@mL_
County of: :

':I.':he' foregoing instrument w3 acknowledged
by SCOTT NESLUED {name of persca ~cknowledged)

fora me this Au'@ﬂ/w} 30) zCD?’(date)

s O 7 M~

: (Sigt(t;}e / T Person Faking Acknowledgement)

A L " st K1
TOFFICIAL SE @
D, WHITSON (title or Rank), ©
of .
NOTARY PUBLIC, STATE 17005 (Serial Number, if, any) .& -
TN COMMISSION EXPRES 8/16/2 — P 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3oy day of aucusT, 2002
and is incorporated into and shall be deemed to amend and supﬁlement theMortgags,
Deed o1 Trust, or Security Deed (the “Secur] Instrument”) of the same dateigiven Dy
the unaezsigned (the “Borrower”) to secure Borrowar's Note O ABN AMRO MORTGAGE
GROUP, JAC., A DELAWARE CORPORATION )

/. (the “Lender”)
of the same date a4 covering the Property described in the Security Instrument and
located at: 1920 & muop #c, CHICAGO, IL 60614. - .

The Property includes a unit in,-ic4sther with an undivided interest in the common:.
elements of, a condominium project knicwn as: 1920 ¥ Maup '

Ehe “Condominium Project”). -
If the owners association or other entity whicti acts for the Condeminium Project:(the

“Owners Association”) holds title to property for the bénefit'or-use of its: members of
shareholders, the Property also includes Borrowsr s intérest in the Owners Association
and the uses, proceeds and benefits of Borrower's inierest. cT

CONDOMINIUM COVENANTS. In addition to tho Covenants and agreements

;nﬁde in the Security Instrument, Borrower and Lender furtie” covenant and agree as
ollows: : :

A. Condominium Obligations. Borrower shall performall of Bor. ower's obligations

underthe Condominium Project’s Constituent Documents. The “Constite: itDocuments”:
are the: (i) Declaration or any other document which creates the Condomirium Project;

(ii) by-laws; (jii) code of regulations: and (iv) other equivalentdocuments. Boriower shall.’
Brom ptly pay, whendue, all dues and assessments imposed pursuant to the Coristituent-

ocuments.

B. Property Insurance. So long as the Owners Association maintains, wuth dgenerally
acceﬁt_ed insurance carrier, a “master” or “blanket’ policy on the Condominil I’ Project

which is satisfactory to Lender and which provides insurance coverage in.the :
including deductiblelevels), forthe periods, and againstloss by fire, hazardsinclids

. . Initials:
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LOAN #: 625779392
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender.of the yearly premium installmenits
for property insurance on the Property: and (i) Borrower's obligation under Section 5 'to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Wit Lenderrequires asacondition ofthis waiver canchangeduring theterm oftheloan.

Borrewer shall give Lender prompt notice of any lapse in required property
insurancs voverage provitied by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or-

- repair follownrig a loss to the Property, whether to the unit or to common elements, any

proceeds payalble to Borrower are ereby assigned and shall be paid to Lender for -
application to the si:ms secured by the Security Instrument, whether or not then due,
with the excess, if anv; paid to Borrower.

C. Public Liability Insuvance. Borrower shall take such actions as may be
reasonable to insure that thic Cwners Association maintains a public liability insurance
policy acceptable in form, amsi:it, and extent of coverage to Lender. S

D. Condemnation. The proceads of any award or claim for damages, direct or
consequential, payable to Borrower 'n connection with any condemnation or other
taking of all-or any part of the Property, wirether of the unit or of the:.common elements,
or for any conveyance in lieu.of condemnation:. are hereby assigned and shall be paid:
to Lender. Such proceeds shall be applied oy L.ender to the sums secured by the
Security Instrument as provided in Section 11. '

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or sub!wide the Property orconsent
to: (i) the abandonment or termination of the Condominium Project, except for:
abandonment or termination required by law in the case of s ibstantial destruction by..
fire or other casualty or inthe case of a taking by condemnation creminent domain: (iry
any amendment to any provision of the Constitusnt Documents itthe, provisionis forthe
express benefitof Lender, (iii} termination of professional management arid assumption
of self-management of the Owners Association; or (iv) any action which *vould have the
. effect of rendering the public liability insurance coverage maintained Ly the Owners

- Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay condominium dues and assessments

’4002863
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when due, then Lender may pay them. Any amounts disbursed by Lender under this -

Paragraph -F shall become additional debt of Borrower secured' by thie: Security

nstrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall b

payable, with interest, upon notice from Lender to Borrower requesting paymei. ;
' Initials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

. contained in this Condomrmum Rider.
: ‘? W&al)

SCOTT NESLUND

21002863

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTFIUMENT

Form 3140 1/
© 1890-2002 Online Documents, inc. Page 3 of 3

F3140RLU




UNOFFICIAL COPY

LOAN #: 625779392

ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30re  dayof AucusT, 2002
and i icorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or-Security Deed (the *‘Security Instrument’”) of the same date given by the undersigned
(the “Borrcwer™) to secure Borrower's Adjustable Rate'Note (the “Note’’)to ABN AMRO

MORTGAGE FRXOUP; INC., A DELAWARE CORPORATIOH

(the ““Lender’”) of ths same date and covering the property described in the Security Instrument

and located at:” 1520 n_mauD #c, CHICRGO, IL 60614.

THE NOTE CONTAINS PRO//7SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M SNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S F\TEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUILA RATE THE BORROWER MUST PAY.

ADDI’I'IONA'L--COVENANTS. In additicn ie the covenants and agreements made in the
Security Instrumeént, Borrower and Lender further ov- enant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES e
The Note provides for an initial interest rate of 5.645%. - The Note provides for changes
in the interest rate and the monthl ﬁa ents as follows: -
4. INTEREST RATE AND M 'IYITFIHLY PAYMENT CRANGE
A) Change Dates ) o |
he interest rate I will pay may change on the 1sT day 0T SEPTEMBER, 2007
and on that day every 12th month thereafter. Each date on which my iuterst rate could change
is called a ““Change ate.”’ o
(B)Thelndex | -\ .
. Beginning with the first Change Date, my interest rate will be based on an Indey. The “‘Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity
ofone Izrear, as madeavailable by the Federal Reserve Board. The most recent Index figure available
as of the date 45 days before éach Chanl%e'Date is called the *“Current Index.”
Ifthe Index isno longer available, the Note Holder will choose a new index whichis based upon
comparable information. The Note Holder will give ' me notice of this choice.
C) Caleulation of Changes L .
efore each Change Date, the Note Holder will calculate my new interest rate tg adding
TWO AND THREE~FOURTHS percentage point(s) ( 2,750% ) to the Current

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-1-Single Family—Fainie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 ’
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Index. The Note Holder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) (  0.125% ). Subject to the
%rlrllits staf)ed in Section 4(D) below, this rounded amount will be my new interest rate until the next
ange Date. " _
The Note Holder will then determine the amount of the monthly payment that would be

sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on

the maturity date at my new interest rate in substantially equal payments. The result of this
calculatioz vill be the new amount of my monthly payment.
)Liw’«s on Interest Rate Changes . ) oo
The intercst 1ate I am required to pay at the first Change Date will not be greater than
7.625% oriessthan  3.625%. Thereafter, my interest rate will never be increased or
decreased on any single.Change Date by more than Two _ ‘ )
percentage poini(sy\  2.000% ) from the rate of interest I have been paying for the preceding
12 months. My interest vate will never be greater than ~ 10.625%. :
(E) Effective Date of Changes ’ .
- My new interest rate will become effective on each Changé Date. I will %ay the amount of my
new monthly payment beginning on ¢hr: first monthly payment date after the Change Date until the
amount of my monthly payment chang s again. '
Notice of Changes _
he Note Holder will deliver or mail to me a notice of anfy changes in my interest rate and the
amount of my monthly ;iayment before the efe tive date of any change. The notice will include
information required by law to be given to me ard 4lso the title and telephone number of a person
who will answer any question I may have regardiug ‘bz notice. :

B. TRANSFER OF THE PROPERTY OR A BENL¥ICTAL INTERESTIN BORROWER
Section 18 of the Security Instrument is amended to 1ead ‘a5 follows: K

Transfer of the Property or a Beneficial Interest in Parvower. As.used in this
Section 18, “‘Interest in the Progerty” means any legal or 'sneficial interest in the
Property, including; but not limited to, those beneficial interests transferred in a bond for
deed, contract fordeed, installment sales contract or escrow agreemeat, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is soid o~ transferred -
(or if Borrower isnot a natural person and a beneficial interest in Boirowsr is sold or
transferred) without Lender’s prior written' consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised EK‘Lender- if such exercise is prohibited by Applicable Law. Lender also

. shall not exercise this optionif:.(a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended tranisferee as if a new loan Were.-bs&]an made
to the transferée; and (b) Lender reasonably determines that Lender’s security willnot be .

impaired by the loan assumption and that the risk of a breach of any covenant or agreement

in this Security Instrument is acceptable to Lender. .

. MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-1-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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To the extent germitte_d by Applicable Law, Lender maﬂr charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
thetransferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security -
Insurement unless Lender reléases Borrower in ‘writing. ‘ L

: 1t ender exercises the option to require immediate payment in full, Lender shall give -
Bonorver notice of acceleration. The notice shall provide a period of not less than'30 days -
from tiic date the notice is given in accordance with Section 15 within which Borrower
must pay ai! sums secured by this Security Instrument. If Borrower fails to pay these stims
gnor to the cxpiration of this ﬁ%od, Lender may invoke any remedies permitted by this

ecurity Instruzaent without further notice or demand on Borrower.

BY SIGNING BELOW, Pcorrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider: - :
i . (Seal)

SCOTT NESLUND

-
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