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MORTGAGE F /@}

DEFNTIONS % 3 ¢0—/é

Words used in multiple sections of this document are defined below and other words are delined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16

(A) “Securlty Instrument’’ means this document, which is dated AuGusT 28, 2002, together thh all Riders:
to this document, SR
») “Bbrrowcr” is PHILLIP J BORNTRAGER AND JUNE A BORNTRAGER, HUSBAND ANL 'JFE.

PRAIRIE TITLE -
!
Borrower is the mortgagor under this Security Instrument. 6"‘2 \’\’ NORTh \'g
© “L?nder is ABN AMRO MORTGAGE GROUP, INC. ORI FARK, IL 6030
Lenderisa CORPORATION organized and existing under the laws of
DELAWARE. Lender’s address is 2600 W. BIG BEAVER RD., TROY,

chnxc:;mw 48084,

Lender is the mortgagee under this Security Instrument.
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' LOAN #: 626747102
)] “Notc” means the promissory note signed by Borrower and dated AUGUST 28, 2002. The Note states
thatBorrowerowesLender FhikAhhArAd kA h kb hd btk bk ke ki xx*+THO HUNDRED TWO THOUSAND AND NO/100
*****l***************************************************** DO]]HI'S(US . §202,000.00 )

plus mterest Bonower has promised to pay this debt in regular Periodic Payments and to pay the debt in. full not later than
SEPTEMBER 1, 2017.

(E) “Property" means the property that is described below under the heading ‘“Transfer of Rights in the Property.””

) “Il,oan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note and
all sums due under this Security Instrument, plus interest.

(G) “Rlders” means all Riders to this Security Instrument that are executed by Bortower, The following Riders are to be executed
by Borrower [check box as applicable}:

(11 Adjustable Rate Rider [__]Condominium Rider [ JSccond Home Rider
[__"1Balloon Rider [__IPlanned Unit Development Rider [ | Other(s) [specify],
("] 1-4 Family Rider [ JBiweckly Payment Rider

]
(H) “Appllcable Law"*means ali controlling applicable federal, state and local statutes, regulations, ordinances and admlmstratlve
tules and orders (that nav¢ the effect of law) as well as all applicable final, non-appealable judicial opinions,
@ “Commumty Association; Dues, Fees, and Assessments’* means all dues, fees, assessments and other charges that ar¢ 1mposed
on Borrower or the Propeity U4 sondominium association, homeowners association or similar crganization, g
8)] “Electromc Funds Transicr® incans any transfer of funds, other than a transaction originated by check, draft, or 51m11anpaper
instrument, which is initiated thror lg} an electronic terminal, telephonic instrument, computer, or magnetic tape s0 as:tg order
instruct] or authorize a financial insitution to debit or credit an account. Such term includes, but is not limited to, pomt—of—sale
transfers, automated teller machine transac:inas, transfers initiated by telephone, wire transfers, and automated c]eannghouse
transfers.
(K) “Escrow Items’’ means those items that are described in Section 3. e
@€ “Mlsccllaneous Proceeds’ means any comper.sation, settlement, award of damages, or proceeds paid by any third: parly‘(oth I
than i msurance proceeds paid under the coverages aescril )er* in Section 5) for; (i) damage to, or destruction of, the: Propei 11y
condemnatlon or other taking of all or any part of the Propérty; (iii) conveyance in lieu of condemnatlon or (iv) mlsrepresentattons
of, or om1551ons as to, the value and/or condition of the Proper‘ ¥ B
M) “Mortgage Insurance’’ means insurance protecting Ler.der against the nonpayment of, or default on, the Loan, LT
(N) “Penodlc Payment’’ means the regularly scheduled amour't d.e for (i) principal and interest under the Note, plus (au) any
amounts under Section 3 of this Security Instrument.
()] “RESPA” means the Real Estate Settlement Procedures Act (12 (LS C. §2601 et seq.) and its 1mplementmg regulatmn
Regulatlon X (24 CFR. Part 3500), as they might be amended from tim¢ t5 time, or any additional or ‘succéssor leglslanon or
regu]atlon that governs the same subject matter. As used in this Security Listrument, “RESPA” refers to all’ reqmrements and
restnctnons that are imposed in regard to a * ‘federally related mortgage loan’” evenif the l.oan does not qualify asa ‘federally related
mongage loan™’ under RESPA.
@ ¢ ‘Successor in Interest of Borrower’’ means any party that has taken title to the Prancrzy, whether or not that party has aqsumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ;
This Securlty Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensior’s anc modlﬁcations of ;he Note;
and (ii) the  performance of Borrower’s covenants and agreements under this Security Instrument and thi¢.*vote. For l]‘llSi ) _rp

Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with powér.of sale, th'_ 0 ?'

descnbed property located in the COUNTY [Type of R3arding Jurlsdldnlc)ﬁ] of
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: ﬁ?f ,
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which currently has the addressof 34 S. OLD MILL LANE, BURR RIDGE,

LOAN #: 626747102

{Street] [City]
lllinois 60521, (“‘Property Address™); 210023135 '
+  [ZipCode]

TO'GETHER WITH all the improvements now or hereafter erected on the property, and all ‘easements, appurtenances and
fixtures how or hereaftera part of the property. All replacements and additions shall also be covered by this SeCurny Instrument Al
of the foregomg is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
genera]ly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited '
variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. - Payment of Prizicinal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the prmcrpal of, and interes* on, the debt.evidenced by the Note and any prepayment charges and late charges die under the"‘Note
Borrower shall also pay funds fur Zscrow Items pursuant to Section 3. Payments due under the Note and this Securrty‘lnstrument
shall belmade in U.S. currency. Howsver, if any check or other instrument received by Lender as payment under thie” 'Note or;t"h't’?;
Security Instrument is returned to L2nJder unpaid, Lender may require that any or all subsequent payments due, under'therNote and -
this Securlty Instrument be made in Gne or more of the following forms, as selected by Lender: (a) cash; (b) money order (c) certlﬁed
check, bank check, treasurer’s check or cashies’s check, provided any such check is drawn upon an institution whose deposrts are
insured by a federal agency, instrumentality, or extity; or (d) Electronic Funds Transfer. -

Payments are deemed received by Lender waen received at the location designated in the Note or at such other locatron 1Silic
be desi gnated by Lender in accordance with the notice vrovisions in Section 15. Lender may return any payment or partra‘ 3 '1,
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment o1 parual payment
insufficient to bring the Loan current, without waiver of any jights hereunder or prejudice to its rightsto refuse such; ayrnent orapiartral
payments in the future, but Lender is not obligated to apply suci payments at the time such payments are atcepled. If each PEriodic
Payment isapplied asof its scheduled due date, then Lender need not nay interest on unapplied funds. Lender may liold such: gﬁplled
funds untrl Borrower makes payment to bring the Loan current. IfEorrawer does not do so within a reasonable per C d of i ender
shall erther apply such funds or return them to Borrower. If not appliec ¢a:lier, such funds will be applied to the y
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have n¢ ¢ ag
Lender shall relieve Borrower from making payments due under the Note aud this Security Instrument or performmg the covenants
and agreements secured by this Security Instrument.

2. Apphcatron of Payments or Proceeds. Except as otherwise described ir this Section 2, all payments accepted and apphed

by Lender shall be applied in the following order of priority: (a) interest due under thie Note; (b) prrncrpa] due undet the NOte: {c)
amounts due under Section 3. Such payments shall be applied to each Periodic Paymeny 17 the order in which it becamet’due1 Any
remarrung amounts shatl be applied first to late charges, second to any other amounts due vz:dar this Security Instrument an d then
to reduce the principal balance of the Note. ‘a~r

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more thin one Periodic P ,rnent is
outstandrng, Lender may apply any payment received from Borrower to the repayment of the Periodic T3y tents if, and to thélextent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied-o.tne fu]hpaymenttof one
or more!Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail be apphed ﬂrst to any
prepayment charges and then as described in the Note.

Any application of payments insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. | | Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the *‘Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain prrorrty over this Security Instrumentas a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
Property if any; (c) premiums for any-and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to. Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provrsrons of Section 10. These items are called <‘Escrow Items.”” At origination or at any time during the term of the Loan, Lender
may requrre that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be pa1d tunder this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all

ILL]NOIS-Smgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: ( @
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver:may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any! Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
vrdencmg such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide

recerpts shallfor all purposes be deemed tobe acovenant and agreement contained in this Security [nstrument, as the phrase ‘covenant‘.‘ T

and agreement isused in Section 9. It Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower £l
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower ‘sh,

then belobhgated under Section 9'to. Tepay.to Lender any such amount. Lender may revoke the waiver as to any-or all’ Escrow;ltem& '

at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendér dll Funds and’

in such'amonnts that are then required iinder this Section 3. i
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permrt Lender to apply the Funds- at the time

specrﬂed under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estmrfate the -

amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwrse 1n _'_“

accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity. (mcludmg

Lender] if Lender is 4n institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shallapply the Funds
to pay the Escrow Items 20 later than the time specified under RESPA. Lender shall not charge Borrower for holdinig andaapplym g

the Funds annually analy 2ing the escrow account, or verifying the Escrow.Items, unless Lender pays Borrower intérest on the Funds 5,

L

and Applrcable Law permits Lender tomake sucha charge. Unless anagreement is made inwriting or Applicable Lawrequires ifitéresty
tobe pard on the Funds, Lenae: shall not be required to pay Borrower any interest or earnrngs on the Funds. Borrower and‘}
can agree in writing, however, thac interest shall be paid on the Funds. Lender shall give to Borrower, without. charge an{
accountrng, of the Funds as require by RESPA, JiiEn

If there is a surplus of Funds heid in GSCIOW, 8 defined under RESPA, Lender shall account to Borrowet for the'excess |funds

but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RE§ tider
notify Borrower as required by RESPA, and Borrgwer shall pay to Lender the amount necessary to make up the de ﬁmency n
accordance with RESPA, but in no more than 12 monchl payments.

Upon payment in full of all sums secured by this Secuz.5-Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. | Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to thePr'opertywhlch‘-/

can attatn priority over this Security Instrument, leasehold payinerts or ground rents on the Property, if any, and Communlty
Assocratron Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay then | 1n ‘the
manner. provided in Section 3.

Borrowersha]l promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees rnwrrtmgi- .

to the payment of the obligation secured by the lien in a manner acceptablco Lender, but only so long as Borrower is performing
such agreement (bycontests thelien ingood faith by, or defends againstenforcemer t of tue lien in, legal proceedings whichin Lender’s
opinioni operate to prevent the enforcement of the lien while those proceedings are peading, but only until such proceedtngs are:
conc]uded or (c) secures from the holder of the lien an agreement satisfactory to Lender srbordinating the lien to’this Securrty
Instrurnent IfLender determines that any part of the Property is subject toa lienwhich can attzix prorrty over this Security Insttument;
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that naiice is given; Borrower shall sausfy
the lien|or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or 1 >por.ing service used by Lender
in connectlon with this Loan. )

3 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected or-the Property insured.
against loss by fire, hazards included within the term “extended coverage,”” and any other hazards inclucing bt not limited to,
earthquakes and floods, for which Lender requ1res insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires; What Lender requires pursuant to the preceding sentences can change dunng the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this

Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood -

zone de'termmatron and certification services and subsequent charges ¢ach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be reésponsible for the payment of any fees imposed.

by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from +an

objectron by Borrower. .

If Blorrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s! optron
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Thcrefore such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could

have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this

Securrty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

Alljinsurance policies required by Lénder and renewals of such policies shall be subject to Lender’s right to disapprove such

policies; shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender _

shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all: receipts
of paid prernrums and renewal notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender for
damage ito, or destruction of; the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wrltlng, any insurance proceeds, whether or not

the underlymg insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration:or. reparr :

is economtcally feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall hiave thﬁal’lght
to hold such insuranc¢ proceeds until Lender has had an opportunity to inspect such Property to ensure the workhasibeen completed
to Lender’s satisfaction, ravided that such mspectton shall be undertaken promptly. Lender may disburse proc eds“sfor the Igpairs
and restoratron in a singls payment or in a series of progress payments as the work is completed, Unless an. ag, eIment’i ade n
writing or Appllcable Law iequires interest to be paid 6n such insurance proceeds, Lender shall not be required: i Borrower any

L SSr

interest Pr earnings on such piecexds. Fees for public adjusters, or other third parties, retained by Borrower shall.no ihe pard out of -
the insurance proceeds and shall ve tue sole obligation of Borrower. If the testoration or repair is not economrcally feasible or Lender

security would be lessened, the insurarce proceeds shall be applied to the sumis sccured by this Security Instr ‘whethet:;or not

then due, with the excess, if any, paid'1o Borrower. Such insurance proceeds shall be applied in the order prov1ded:f0r in Segtion 2. -

If Borrower abandons the Property, Lenser may file, nicgotiate and scttle any available insurance claim and related: atters If
Borrower does not respond within 30 days to « notic2 from Lender that the insurance carrier hasoffered tosettle a claiifs Lender
may negotrate and settle the claim. The 30-day period will be gm when the\notice is given. In ¢ither event, or if Lender acqutres the
Property under Section 22 or otherwise, Borrower héreby assigns to Lender (a) Borrower’s rights to any insurafice proceedé fnan
amount not to exceed the amounts unpaid under the Nowe ¢r this Security Instrument, and (b) any other of Borrower’s rtghtsl(other
than the[nght to any refund of uncarned premiums paid bv 2errower) under all insurance policies covering the Property, 1nspfar as
such rrghts arcapplicable tothe coverage of the Property. Lender ruay use the insurance proceedseither to repair or restore the Property
or to pay amounts unpaid.under the Note or this Security Insttument, whether or not then due.

6. lOccupancy Borrower shall occupy, establish, and use thi: Pronerty as Borrower’s principal residence wtthtn 60 days'aﬁer
the executron of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for-at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably wrthheld or
unless extenuattng circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Insgcctions. Borrower shall not destroy, damage or 1mpa1r
the Property allow the Property to deteriorate or commit waste on the Property. Wliethcr ar not Borrower is residing in the Propetty,
Borrower shall maintain the Property in order to prevent the Property from deterioraui-ig-or decreasing in value due to its condmon
~ Unless tt is determined pursuant to Section 5 that repair or restoration is not economiczlly f2asible, Borrower shall promptly; reparr
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatiznproceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or res.orinig the Property only if Lender has
released lproceeds for such purposes. Lender may disburse proceeds for the'repairs and restoraticr. in a single payment or in'aiseries
of progress payments as the work is completed. If the insurance or condemnation proceeds are not s fficient to repair or, restore the
Property Borrower is not relicved of Borrower’s obligation for the completion of such repair or restuiativr:

Lender or its agent may makerreasonable entries upon and mspectrons of the Property. If it has reasunzole cause, Lender ‘may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or priorto such an 1nterror
inspection specifying such reasonable cause. I

8. lBorrower s Loan Application, Borrower shall be in defaultif, during the Loan application process, Borrower orany persons
or enutles acting at the direction of Borrower.or with Borrower’sknowledge or consent gave materially false, misleading, or inaccurate
mformatlon or statements to Lender (ot failed to provide Lender with material information) in connection with the Loan. Matenal
representattons include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower ]
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that mighit si gntﬁpantly
affect Lender sinterest inthe Property and/or rights under this Security lnstrurnent (such as a proceeding in bankruptcy:- probate,
for condemnanon or forfeiture, forenforcement of a lien which may attain priority over this Security Instrument or to: enforce laws
or regulatlons) or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or approprrate
fo protect Lender’s interest in the Propérty andrights under this Security Instrument, including protecting and/or assessingthe value
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, butare not limited to: (a) paying any sums
secured by alien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interes{ in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceedmg *Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows,-drain water from pipes, eliminatebuilding or other code violations or dangerous conditions, and have-
utilities(turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not underh
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorrzed under lh .
Section 9 '
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Securrty
Instrument Thesc amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, wrth such interest;
upon notwe from Lender to Borrower requesting payment. S

If thrs Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqmres s »E

RN ST
q
k]

fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing, ~~ ' 7750
10. |Mortgnge Insurance, If Lender requrred Mortgage Insurance as a condition of making the Loan, Borrower shall. pay the ST

premrums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage“requrred by ©

Lender ceases to be avaiiable from the mortgage insurer that previously provided such insurance and Borrower was requrred to make

separately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay thé premiums required to obtain

coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent fo the cost to

Borrower of the Mortgage 1nsurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially

equivalent Mortgage Insuranice coverage is not available, Borrower shall continue to pay to Lender the amount of the separately.

desrgnat:ed payments that were duz when the insirance coverage ceased (o be in effect. Lender will accept, use arid retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notw1thstand1ng

the fact that the Loan is ultimately pald in full, and Lender shall not be required to pay Borrower any interest or earnings onrsuch

loss reserve Lender can no longer requrre loss ~<serve payments if Mortgage Insurance coverage (in the amount and for the perrod .

that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires separately :

desi gnated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance asa coudrtron of rnakmg .

the Loan and Borrower was required to make separateiy o .51gnated payments toward the premiums for Mortgage Insma 1ce; S

shall pay the premiums required to maintain Mortgage [isv 'a“ce ineffect, or to provide a non-refundable loss reserve, un

requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender pro for.

such termination or until termination is required by Applicaole .aw. Nothing in this Section 10 affects Borrower’s obhgatlonfto pay

interest at the rate provided in the Note. |-

Morltgage Insurance reimburses Lender (or any entity that puirch-.ses the Note) for certain losses it may incur 1f Borroweeroes )
not repay the Loan as agreed. Borrower is not a party to the Mortgage Jusurance. ‘ '

Morltgage insurers evaluate their tetal risk on all such insurance in force from time to time, and may enter into agreements'wrth
other parties that share or modify their risk, or reduce losses. These agreements ar¢ on terms and conditions that are satrsfactory to
the mortgage insurer and the other party (or parties) to these agreements. Thesc agreements may require the mortgage insurer-io make
payments using any source of funds that the mortgage insurer may have available (\vhich may include funds obtained from Mortgage
Insurance premiums).

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any r=insurer, any other entity, or anyeaﬁihate
of any of the foregoing, may receive (directly, or indirectly) amounts that derive from (or ri:ght be characterized as)-a portion of
Borrower s payments for Mortgage Insurance, in exchange for sharing or modlﬁnng the mortgagr insurer’s risk, or reducing; losses.
1f such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the’ premrums'pard
to the insurer, the arrangement is often termed *‘captive reinsurance.”” Further:

(a) iAny such agreements will not affect the amounts that Borrower has agreed to pay for Mor¢:42e Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrawer will owe for Mortgase 'nsurance, and they
will not entrtle Borrower to any refund...

)] IAny such agreements will not’ affect the rights Borrower has- if any - with respect to the Mortgage lnsurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cértain dlsclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatrcally,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such canccllatlon or
tcrmmatlon

11, :Assrgnment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be:paid
to Lender.

If thfe Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work|has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay :
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an 4
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
requrred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not economically
feasrble or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument -whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be applied to the sumsa .;.‘24’

secured} by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of thic Property

1mmed1ate]y before the partial taking, destriiction, or 16ss in value is equal to or greater than the amount of thesums secured by this.
Secunty Instrument immediately before the partiai taking, destruction, or loss in valug, unless Borrower and Lender otherwrsesagree
in wntmg, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mu]tlphed

by the followmg fraction: (a) the total amount of the sums secured immediately before the partial taking, destructlon or lossin'value: - - :
divided|by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in valite. Any balance R

shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Properly

1mrnedrately before 2ae nartial taking, destruction, or loss in value is less than the amount of the sums secured 1mmedrately before
the pamal taking, destrizetion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Mrscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due. ‘ Sord

Ifthe Property is abandaned by Borrower, or if, after notice by Lendér to Borrower that the Opposing Party (as deﬁned in the

next sentence) offers to make 74 award to settle a claim for damages, Borrower fails to respond to Lender within 30 da L
date the notice is given, Lender icauthorized to collect and apply the Miscellancous Proceeds either to restorattor‘r OF; repa1 Tttt
Property or to the sums secured by taig Security Instrument, whether or not then due. *‘Opposing Party™” means tHe' thin ‘pa 'rty that.

owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Mrscetlaneous,

Proceeds

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender 'S Judgrnent ncould o
result i rn forfeiture of the Property or other mat=rial impairment of Lender’s interest in the Property or rights; et this Securrty '

Instrument Borrower can cure such a default and, i asceleration has occurred, reinstate as provided in Section-19, by causmg ‘the
action or proceeding to be dismissed with a ruling that/ 1n'Lender’s judgment, precludes forfeiture of the Property or other ‘material
1mparrment of Lender’s interest in the Propérty or rights cxder this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s intziest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Sectton 2.

12.! Borrower Not Released; Forbearance By Lender Not a "Wziver. Extension of the time for payment or modrﬁcanon of -

amortrzatron of the sums secured by thts Security Instrument granted by Zep der to Borrower or any Sugcessor in Interest of Borrower

shall not operateto release the liability of Borrower orany Successors in [nterzst sfBorrower. Lender shall notbe requiredto commence ,
proceedrngs against any Successor in Interest of Borrower or to refuse to extcud tima for payment or otherwise modify amortization ..
of the sums secured by this Security Instrument by reason of any demand made by (he o:iginal Borrower or any Successors in Interest: -
of Borrower Any forbearance by Lender in exercrsmg any right or remedy includipg ~without limitation, Lender’s acceptance of

payments from third persons, entities or Successors in Interest of Borrower or in amounis less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s.
obhgatrons and liability shall be joint and several. However, any Borrower who co-signs this Secuity Instrument but does not execute
the Note (a “co-signer’’): (a) is co-signing this Security Instrument only to mortgage, grant and chnve  the co-signer’s interest in

the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the surus.secured by this Security -

Instrument and (c) agrees that Lender and any other Borrower can agree to extend, modrfy forbear or ruahe any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provrsrons of Section 18, any Successor in Interest of Borrower who assumes Borrower’s cbiigations under this
Secunty Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be releaséd fiom Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors:and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the -

purpos¢ of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Securrty
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender i inay not
charge | fees that are expressly prohibited by this Securrty Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan ¢xceed the permitted limits, then: (a) any such loan c;ggge shall
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by, making a direct payment to Borrower. If a refund reduces prrncrpal the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provrded for under the Note). Borrower’s
acceptalnce of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge -

15I Notices. All notices given by Borrower or Lenderin connection with this Securlty Instrument must be in writing. Anynotice
0 Borrower in connection with this Security Instrument shalt be deemed to have been given to Borrower when mailed by first class
mail or,when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shail-constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addressunless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change|of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure There maybe only one designated notice address under this Security Instrument.
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shail not bedeemed *5 have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also reqmred under Applicable Law, the Applicable Law requirement will satisfy the corresponding reqmrement undér this
Security Instrument.

16! Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law,and the
law of the Jurisdiction in whicr <hz Property is located. All rights and obligations contained in this Security Instrument ‘are subJect
to any requrrements and limitatiors of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree: by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In‘the event‘that
any provrslon or clause of this Secuity Instrument or the Note conflicts with Applicable Law, such conflict shall fiot affectl other
provrstons of this Security Instrument or'ths }'Gte which can be given effect without the conflicting provision.”

As used in this Security Instrument: (a) wordz-of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the tingular shall mean and include thie plural and vice versa; and (c) the:-word *‘may”
gives sole discretion without any obligation to take any action.

17.; Borrower’s Copy. Borrower shall be given ¢ne copy of the Note and of this Security Instrument.

18.; Transfer of the Property or a Beneficial Inter<s: in Borrower. As used in this Section I8, *‘Interest in the Property”’
means any legal or beneficial interest in the Property, including, vut not limited 6, those beneficial interests transferred in'a bond .
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of fitle by Borrower
ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is'so'd or transferred (or if Borrower is not a natural person and
abeneficial interestin Borroweris sold or transferred) without Lender’s prior writteri consent, Lender may requireimmediate payment
in full of all sums secured by this Security Instrument. However, this optior shall not be exercised by Lender if such exercrse is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceler: tion. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within r/hich Borrower must pay all sums secured by
this Securrty Instrument. If Borrower fails to pay these sums prior to the expiration of \us weriod, Lender may: mvoke any| rerﬁedles
perrnrtted by this Security Instrument without further notice or demand on Borrower.

19.! Borrower’s Right to Reinstate After Acceleration. If Borrower megts certain coudit’ uns, Borrower shall have the 1t ght
to have enforcement of this Security Instrument discontinued at any time prior to the earliesi-of: (2} five-days before sale. of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applica )le Jaw might specify for the
termination of Borrower’s right to retnstate; or {c) entry of a judgment enforcing this Security Instrurici( Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Not= as.if no accelération
had occurred (b) cures any default of any other covenants or agreements (<) pays all expenses incurred in'enf2zcing this Secunty
Instrument including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and ¢iher fees inicurred
for the purpose of protecting Lender’s interest in'the Property and rights under this Security Instrument; and (d) takes such'action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under tlus Security Instrument, and
Borrower s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Apphcab]e Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selectedby Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are msured by a federil agency, instrumentality or entity; or (d)
El ectroruc Funds Transfer. Upon reinstatement by Borrower, this Security.Instrument and obligations secured hereby shall remain
fully effectrve as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section [18.

20. | Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Secunty| [nstrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity

y
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(known'as the ‘“Loan Servicer’’) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the'change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any'other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the kN
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will.
remain wrth the Loan Servicer or'be transferred to a successor Loan Servrcer and are not assumed by the Note pnrchaserlunless i
othemlse provided by the Note purchaser.
Nerther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual lmgant or the
memben of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other1party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or. Lender?has notrﬁed
the other party (with such notice given in compllance with the requiremerits of Section 15) of such alleged.breach.and’ afforded the & 0
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law prowdes afime perrod or
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposés of this’ paragraph .
The notrce of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration gwen to
Borrowerpursuanttr sevtion 18 shall be deemed to satisfy the noticeand opportunity to take corrective actronprowsrons ofthrs Sectron
20.
21.: Hazardous Substaices. As used in this Section 21: (a) ‘‘Hazardous Substances’” are those substances deﬁned as toxrc or
hazardous substances, pollutants, or wastes by Environmental Lawand the following substances: gasoline, keroseneg, other. ﬂammable
of toxic }petroleum products, 10<ic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and
radroactrve materials; (b} “‘Envircamontal Law”’ means federal laws anid laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) *‘Environmental Cleanup’’ includes any response.action, remedial actron
or removal action, as defined in Environmrental Law; and (d) an *‘Environmental Condition’” means a condition: ‘that canfcause_
eontnbute to, or otherwise trigger an Envirco<iental Cleanup. ; '
Borrower shall not cause or permit the prese=<e, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the l'roperty Borrower shall not do, nor allow anyone else to do, anythmgﬁaﬂectlng the
Property (a) that is in violation of any Environmentil I'aw, (b) which creates an Environmental Condition, or (©) which, d ,é“ to.the
presence, usc, or release of a Hazardous Substance, creaies a condition thatiadversely affects the value of the Property The précedmg. ‘.
two sentences shall not apply to the presence, use, or storz;;c-on the Property of small quantities of Hazardous | Substances?hat are
generally recognized to be appropriate to normal residential uszs and to maintenance of the Property (mcludmg, bitt not; lmnﬂ?ed to
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) a1y .pvestigation, claim, demand, lawsuit or other acuomtby any
governmental or regulatory agency or private party involving the Prcoerw and any Hazardous Substance or Environmeiital Law of
which Borrower has actual knowledge, (b) any Environmental Conditic:..including but not limited to, any sprlllng, leakm g,
discharge, release or threat-of release of any Hazardous Substance, and (c‘ ary condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. IfDorrower learns, or is notified by any, govemmental or
regulatory authority, or any private party, that any removal or other remediation ¢f any Hazardous Substance affectinigithe: Property
is necessary Borrower shall promptly take all necessary remedial actions in accordancs with Environmental Law. Nothmgl herein
shall create any obligation on Lender for an Environmental Cleanup. ‘

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativ=. following Borrower’s: breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Apphcablc Law
prov1des otherwise). The notice shall specrfy (a) the default; (b) the action required to cure the du?zlt; (c)‘a" ate;. not less
than 30 days from the date the notice is grven to Borrower, by which the default must be cured; ard ’d\ tha' arlure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured. by thlS Securrty
Instrurnent foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bor: owe "fthe rrght :
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaul rianyl other
defense of Borrower to acceleration and foreclosure. If the défault is not cured on or before the date spcclfied .the: notn:c,
Lender| at its option may require immediate payment in full of all sums secured by this Security Instrument withouit. further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ‘collect all expenses
mcurred in pursuing the remedles provrded in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs ofjtitle evidence.

23.| Release. Upon payment-of al! sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is pa1d to a third party for scrvicgs rendered and the charging of the fee is permitted under Applicable Law. '

24.] Waiver of Homestead. 1# accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead exemptlon laws.

='
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25, i Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any ¢taim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained i 1rrsurance
as requlrled by Borrower's and Lender’s agreement. If Lender purchases insurarice for the collateral, Borrower will be resporrs' jles 1%
for the Costs of that insurance, including interest and any other charges Lendet may impose in connection with th placement ofathe Y
msurancc until the effective daté of the cancellation or expiration of the insurance. The costs of the insurance may be: added to
Borrower s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able lo obtain on its own. ‘ .f

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in -
any erer executed by Borrower and recorded with it. :

(Seal)

pﬂrLLIq/J"-BORNT GER

QX//«L% el g
{’J}’E A BORNTRAGEP\_)

|
State |of ILLINOIS @OM ' ' _ .
County of: é, & I ‘

The foregoing instrument was acknowlciged before me this g QQ OQ {date)
by PHIlLLIP J BORNTRAGER AND JUNE A BORNIRAZCER (name f person acknowlgdged). )

W § (Siapature of erson Takihg A
0 Wby
CARRIE O’ KELLY %

(Seal) |

nowledgement)

(Title or Iﬁink)

NOTARY PUBLIC, STATE OF ILLINOIS

N EXPIRES: 12/07/03 (Serial Number, if any)

MY COMMISSIO
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PARCEi 1: LOT 34 IN CARRIAGE WAY CLUB, BEING A SUBDIVISION OF PART OF THE . _
SOUTHWEST 1/4 OF SETION 19, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD Cd
PRINIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

| :
PACEL:;2: NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS OVER LOT 39 "OLD MILL LANE" AS CREATED BY DECLARATION
RECORDED NOVEMBER 28, 1983 S DOCUMENT 89566828 AND CREATED BY DEED MADE BY
FIRSTICHICAGO TRUST CONPAAY OF ILLINOIS FORMERLY KNOWN AS FIRST UNITED TRUST
COMPANY AS TRUSTEE UNDER 7TUST AGREEMENT DDATED MARCH 20, 198% AND KNOWN AS
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