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DEFINITIONS

Words used in multiple sectnons of this documert are defined below and other words are defined in

- Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documcnt are
 also prov:ded in-Sectiont 16.

" AND Maria Livry, husband and wife

(A) "Security Instrument" means this document, which is dates Jaly 30, 2002 .
together with all Riders to this document.
(B) "Borrower" is Vladimir Livry

o Copk COUNTY
RECORDER
- EUGENE “GENE’ OORE
SKOKIE OFFiTE

Borrower is the mortgagor under this Security Instrument..
(C) "Lender" is AMERICAN UNITED MORTGAGE

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 9255 SKOKIE BOULEVARD

SKOKIE, ILLINOIS 60077

Lender is the mortgagee under this- Security Instrument. _ N

(D) "Note" means thie promissory note signed by Borrower and dated July 30, 2002

The Note states that Borrower owes Lender One Hundred Thirty Thousand and 00/100
' Dollars

(U.S. $130,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 2017 . :

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property." :

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due underhe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"“mcans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

[T Adjustable Rat: Rider [x] Condominium Rider (] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider [ Biweckly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all sontolling applicable federal, state and local statutes, regulations,
ordinances and administrative: niles and orcers (that have the effect of law) as well as all applicable final,
| non-appealable judicial opinions,
(I} "Community Association Dues, Fees, ara Assessments” means all dues, fees, assessments and other
charges ‘that are imposed on Borrower or the Froparty by a condominium association, homeowners
. association or similar organization. -
- () "Electronic Funds Transfer" means any transfer-of funds, other than a transaction originated by
. check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
- instrument, computer, or magnetic tape so as to order, instruce -or awthorize a financial institution to debit
- or credit an account. Such term includes, but is not limited to,point-of-sale transfers, automated teller
. machine transactions, transfers initiated by telephone, wire transfers, and automated ¢learinghouse
transfers. '
- (K) "Escrow Items" means those items that are described in Section 3.
. (L) "Miscellaneous Proceeds" means any compensation, settlement, award of aimages, or proceeds paid
- by any third party (other than insurance proceeds paid under the coverages descrihcd in Section 5) for: (i)
- damage to, or destruction of, the Property:-(ii) condemnationor other takirig of all or any part of the
Property; (iii) conveyance in lieu of condemnation; ot (iv) ‘misrepresentations of, or ¢missims as to, the L
value and/or condition of the Property. ' ) LA
' (M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or/default on, P
the Loan, _ o
. (N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
- Note, plus (ii) any amounts under Section 3 of this Security Instrument. )
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3300); as'they might be amended from time to
* time, or any additional or successor legislation or regulation thit governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. .
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreeinf;l_lts_-.,'-under

this Security Instrument and the Note. For this purpose, Borrower doe§:hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in‘ -the
COUNTY : ~ [Type of Recording Jur_isdiclion]

of Cook [Name of Recording Jurisdiction]:

see preliviinary title report

Parcel ID Number: 03-08-201-045-1005 “which currently has the address of
486 Park¥iew [Street]

. Buffalo Grove - . [Ciy), Winois 60089 - [Zip Code]
- ("Property Address"); . - , =/

TOGETHER WITH all the improvements now or hereafter erected i 4he property, and all
_ easements, appurtenances; and fixtures now or hereafter a part of the ‘property.. All replacements and
additions shall"also be covered by this Sccurity Instrument. All of the foregoing is ieierred to in this
. Security Instrurment:as the "Property. * o
BORROWER- COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage; grant and convey the Property and that the Property is unencumbered. except for
 encumbrances of récord. Borrower warrants and will defend generally the title to the Property aZai-ist all
claims and demands; subject to any encumbrances of record. oo ‘
THIS SECURITY INSTRUMENT combines uniform covenants for national. use and non-uniform
- covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘ . y .- . .
UNIFORM COV]:ZNANTS. Borrower and Lender covenant and aggge_-.qs=ifollows:
L. Payment of Principal, Interest, Escrow Items, Prepaythqiﬁj_t“ggharges, and Late Charges.
- Borrower shall pay ‘when due the principal of, and interest on, th@;-.débtl,'_e{?i'dmced by the Note and any
' prepayment charges and late charges due under the Note, Borfovifé}f-shé:!l also pay funds for Escrow Items
- pursuant to Section 3. Payments due under the Note and this! Security Instniment shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is-returned: to Lender unpaid; Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one i more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or .
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by'a : ~
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, , 7
Payments are deemed received by Lender when received at the location designated in. the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment.insufficient to bring the-Loin
current, without waiver of any rights hereunder or prejudice to its rights to refuse such pajrment:‘pr_pzfrtial
payments in the-future, but Lerider is not obligated to apply such paymentsat the time such payfflénté-;‘are
accepted. I each Periodic Payment is applied as of its scheduled diie datc, then Lender need not pay
interest on ungppi ied-funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. If Borfower does. not do so within a reasondble period of time, Lender shall cither apply
such funds or return tixm to Borrower. If not applied earlier, such.funds will be applied to the outstanding
principal balance under i Note immediately prior to foreclosure. No offset or claim which Borrower
: might have now or in the “zire against Lender shall relieve Borrower. from making payments dué-under
~ the Note and this Security Instrament or performing the covenants and agreements Secured by this Security
* Instrument. ‘ - o
2. Application of Payments )r Froceeds. Except as otherwise described in this Section: 2, all
. payments accepted and applied by Lendcr shall be applied in the following order of priority; (a) interest
| due under the Note; (b) principal due undir the Note; (c) amounts die under Section 3. Such payments -
. shall be applied to.eachi Périodic Payment in-tic order in which it bécame due. Any remaining amounts -
" shall be applied first to late charges, second to any othzr amounts due under this Security Instrument, and
' then to reduce the principal balance of the Note. e L ) '
If Lender receives .a payment from Borrower fors delinqiant'_Pcrio‘tiic. Payment which includes a
sufficient amount to pay any- late charge due, the payment ray be applied to- the delinquent payment and
. the late charge. If more than one Periodic Payment is outstanding, Lender may. apply any payment received ;
* from Borrower to the repayment of the Periodic Payments if; fz;'-;;;;{o the extent that, each payment can be i
- paid in full. To the extent that any excess exists after the payment is’ applicAito the full payment of one or oM
more Periodic Payments,-such excess may be applied to any late chargesnz. Voluntary prepayments shali : e
be applied first to-any prepayment charges and then as described in the Note. _
. Any application of payments, insurance proceeds, or Miscellaneous. Procéds 4o principal due under
. the Note shall not exterid or postpone the due date, or change the amount, of the Peridic Payments.
' 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic rayments are due
- under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment. of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secunty Irstrament as a
; lien or encumbrance on the Property; .(b) leasehold payments or ground rents on ‘thie Property, if Ay (c)
"premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iasurance
. premiums, ‘if - any, -or any sumspayable by Borrower to Lender in liey of the payment of :Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lénder may fequire that Community
* Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such.dues, fecs and o
-assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts fo : oo
\be paid under this Section, Borrower shall pay Lender the Funids for Escrow ltems unless Lender waives '
;Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's .
©Obligation to pay to Lender Funds for any or all Escrow Items at any time.. Any such waiver may only be ENERT
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats '
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation fo make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, .as the phrase "covenant and agrecment"
is used in Section 9. If Borrower is obligated to. pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay. the amount. due for an Escrow Item, Lender may exercise its rights under. Section 9

- and pay such amount and Borrower shall then be obligated under Section 9 to repay to' Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Fundsat ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, -

The Funds. shoft'b= held in an institution whose deposits are insured by a federal agency,
" instrumentality, or entity /in :luding Lender, if Lender is an institution whose deposits are so insured) or in
* any Federal Home Loan B2k, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr saali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vérifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
, any interest or earnings on the Funds. Boriower‘and Lender can.agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1) Borrower, without charge, an anmial accounting of the
- Funds as required by. RESPA,
' If there is a surplus of Funds held in escrow, 75 efined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESFA/ If there is a shortage of Finds held in eSCIOwW,
+ as defined under RESPA, Lender shall notify Borrower as requi‘ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord-nce with RESPA, but in no more than 12
,monthly payments. If there is a deficiency of Funds held in escrow, as Azfined under RESPA, Lender shall
“notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make
. up the deficiency in accordance with RESPA, but in no more than 12 moribly nayments. :

Upon payment in full of all sums secured by this Security Instrument, I <ndér shall promptly refund o
to Borrower any'Funds held by Lender. i

4. Charges; Liens; Borrower shall pay all taxes, assessments, charges, fines, and impositions o

‘attributable to the Property which can attain priority over this Security Instrument, leashold payments or o
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiiers -if any. To o
‘the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1r'S2otion 3.

Borrower shall ‘promptly. discharge any lien which has priority over this Security Instrumeni gnless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) securés'from the holder of the lien an agreement. satisfactory to Lender subordinating:
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn

which can attain priority over this Security Instrument, Lender may"give-Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth-above in this Secticn 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower:shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods- that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leiider's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Porrower to pay, in -connection with this Loan, cither: (a) a one-time charge for flood zone
determinatior; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time ' remappings or similar changes occur which
reasonably mighe afiect such determination or certification.” Borrower shall also be responsible for the
. Payment of any fees imposed by the Federal Emergency Management Agency in connection with the
~ review of any flood zone «e‘ermination resulting from an objection by Borrower.

If Borrower fails to iintain any of the coverages described-above, Lender may obtain insurance
coverage, at Lender's option (and Dorrower's expense. Lender is under no obligation to purchase any
particular type‘o}rarhoum of coverage~Therefore, such coverage shall cover Lender, but might or might o
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, e

- hazard o liability and might provide gleater or lesser coverage than was previously in effect. Borrower L
. acknowledges that the c_q‘s"t «of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘A ay amounts disbursed by Lender under this Section 5 shall
. become additional debt of Borrower secured by thi’ Security Instrument. These amounts shall bear interest.
' at the Note rate from the date of disbursement and su7il be payable, with such interest, upon notice from
. Lender to Borrower requesting payment. :
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
' right to disapprove such-policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss Payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lener all receipts of paid premiums and
- renewal notices. If Borrower obtains any form of insurance coverage, r.0v otherwise required by Lender,
- for damage to, or destruction of, the Property, such policy shall include 4 sandard mortgage clause and
shail name Lender as mortgagee and/or as an additional loss payce.
In the event of loss, Borrower shall give prompt notice to the mnsurance carticr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless.:L‘ehde_r_ and Borrov/er ¢therwise agree
in writing,-any insurance proceeds, whether ot not the underlying insﬂrhpée ‘was required Uy Londer, shall
be applied to restoration or repair of the Property, if the restoration or-repair-is economically feasible and
Lender's security is not lessened. During such repair and restoration pefiod, Lender shall have he: rightto
hold such insurance proceeds until Lender has had an opportunity to inspect such Property fo énzure the
~work has been ‘completed to Lender's satisfaction, provided: that such inspection shall be iindertaken
‘promply. Lender may disburse proceeds for the repairs and restoration in a single: payment-or-in a series
of progress payments as the work is completed. Unless an agrecment is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or -carnings on “such: proceeds. Fees for public adjusters;. or. other third parties, retained by
‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
-the restoration or repair is not economically feasible or Lender's security ‘would be lessenied, the insurance
‘proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance

claim and related matters. If Borrower does not respond within 30 days to.a notice from Lender that the
insurance carrier has offered to settle-a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under .
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument; and
(b) any other ‘of Borrower's nghts (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as-such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arioun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o? days after the execution of this Security: Instrument and shall continue to occupy the _ .
Property as Bor:cwsr's principal residence for at least one year after the date of occupancy, unless Lender SR
otherwise agrees in writing, “which consent shall not be unreasonably withheld, or unless extenuating -
circumstances exist whick a'e beyond Borrower's control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or irfipair tae Pmperty .allow the Property to deteriorate or commit waste on the
Property. Whether or not-Borrower ic-residing in the Property, Borrower shall maintain the-Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to. Section 5 that fepir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage¢ 1o avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse: proceeds for the repairs and restoration in a single payment or in a series of
progress payments as'the work is completed. If the insurance or condemnation proceeds are not sufficient
to-repair or restore:the Property “Borrower is not relieved i Porrower's obligation for the completion of
such repair or restoration. -

Lender or its agent may ‘make’ reasonable entries upon-2.d insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets 0. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcr.r ing such reasonable cause.

8. Borrower's Loan Appllcatlon Borrower shall be in default if, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Buitower or with Borrower's

. knowledge or consent gave: :materially false, misleading, or inaccurate information i statements to Lender
' (or failed to provide Lender with material information) in connection with fle Loan Material
. representations include, -but are not limited to, representations concerning Borrower' s accupancy of the
i Property as Borrower's principal residence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument’ (such as a proceeding in bankruptcy,. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Bofrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender's interest in the Property and rights under this Security 4
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing '
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority -over this Security Instrument; (b) appéaring in court; and (c) paying reasonable
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‘attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position, in a. bankruptcy proceeding. Securing the Property includes, but is not limited to,
‘entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
‘on or off. Although Lender may take’action under this Section 9, Lender does not have to do so and is not
‘under any duty or obligation to do so. It is agreed that Lender incurs no Jiability for not taking any or all
actions authorized under this Section 9. .

Any amounts disbursed by .Lender under this Section 9 ‘shall become additional debt of Borrower
.secured by this Security Instrumént. These amounts shall bear interest at the Note rate from the date of
‘disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. ' .
P If this Security- Instrument is on a leaseliold, Borrower shall comply with all the provisions of the
lease. If BoriGwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreesio the merger in writing.
i 10. Mor¢g:ge Insurance. If-Lender required Mortgage Insurance as a condition of making the Loan,
' Borrower shall pay ta2 premiums required to maintain the'Mortgage Insurance in effect. If, for any reasomn,
| the Mortgage Insutares coverage. required by Lender ceases toibe available from the mortgage insurer that
 previously provided suco-insurance and Borrower was required to make separately designated payments
-toward the premiums 1or Mortgage Insurance, Borrower shall pay the premiums required.to obtain
coverage substantially equivsient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lerder. If substantially equivalent Mortgage Insurance coverage is- not
available, Borrower shall continue to ay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept,; use and retain these
payments as a.non-refundable loss rese.ve in lieu of Mortgage Insurance. Such loss reserve shall be
- non-refundable, notwithstanding the fact thet the Loan is ultimately paid in full, - and Lender. shall not be
' required to pay ‘Botrower any interest or earniigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage. (il the amount and for the period that Lender requires)
 provided by an insurer sclected by Lender again hecomes available, is obtained, and Lender requires
' separately designated paymehts- toward the premiums fcr Mortgage Insurance. If Lender required Mortgage
Insurance as-a condition. of, making the Loan and Borrower was required to make separately designated
" payments toward the' premiums-for Mortgage Tnsurance, . Borrower shall pay-the premiums required to
" maintain Mortgage Insurance- in- effect, or to provide a nca-refundable loss reserve, until Lender's
~ requirement for Mortgage Inistirange-ends in-accordance with any- written agreement between Borrower and
Lender providing for such fermifiation or until termination is required by ‘Applicable Law. Nothing in this

3

Section 10 affects Borrowé;!:s‘;pbl'iﬁa;iqﬁ»to pay interest at the rate provide in the Note.

Mortgage Insuranice teimburses Lender (or any entity that purchases tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower isiot’a party to the Mortgage

Insurance. o .
: Mortgage insurers gvaluate their total risk on all such insurance in_force from time-to time, and may
 enter into agreements-with other parties that share or modify their risk, or reduce losses.These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party for. parties) to

£

 these agreements. These agfeerients may require the mortgage insurer to make paymerits yisirg any source
" of funds that the morigage irisurér;may have available (which may include funds obtained 1rsr:-Morigage
- Insurance premiums). .. . : ' :
As a result of these:agreements, Lender, any purchaser of the Note, another insurer, any reiiSurer,
any other entity, or any affiliat¢"of -any. of the foregoing, may receive (directly or indirectly) amounts that
- derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
' exchange for sharing or modifying the mortgage insurer's risk, or Teducing losses. If such agreement
" provides that an affiliate of Lender takes a share of the.insurer's isk in exchange for a share of the
. premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: .
: (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
. Mortgage Insurance, or-any other terms of the Loan. Such Aagreements will not increase the amount
i Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

. Mortgage Insurance under.the Homeowners Protection Act of 1998 or any other law. These rights

- may include ‘the right to ‘feceive cértain disclosires, to request and- obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of

' the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

- During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

- Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs and icstoration in a single disbursement or in a series of progress payments as the work is

- completed. Uiless an agreement: is made in writing or Applicable Law requires interest to be paid on'such -

Miscellaneous Procieds, Lender shall not be requlred to pay Borrower any interest or earnings on such

- Miscellaneous Procacds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscaliarzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ' the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be

- applied in the order provmew for in Section 2.

: In the event of & total toking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the somus secured by this Sccurlty Instrument, whether or not then due, with
the excess, if any, paid to.Borrower.

In the event of a partidl taking, Jestruction, or loss in value of the Property in which the fair market

value of the Property immediately beforz the partial taking, destruction, or loss in value is equal to or

 greater than the amount -of the sums securcd )y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Buriower and Lender otherwise agree in writing, the sums

. secured by this Security Instrument shall be redwced by the amoant- of the Miscellaneous Proceeds

- multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the

- partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

- immediately before:the partial taking, destruction, or loss ‘n value. balance shall be. paid to Borrower,
= In the event of a partial taking, destruction, or loss in valvz of the Property in which the fair market

value of the Property inunediately before the partial taking, eseruction, or loss in value is less than the
amount of the sums secured munedlately before the partial takirz, destruction, or loss in value, unless
. ' Borrower and Lender otherwise agree in writing; the Miscellaneous Frocceds shall be applied to the sums
secured by this- Security Inistrument whether or not the sums are then dus.
If the Property is abandoned by Borrower, or if, after notice: by Tznder to Borrower that. the
Opposing Party (as defined in the next sentence) offers to make an award 15 seidle a claim for damages,
- Borrower fails to respond to Lender within 30 days after the date the notice is ‘g ven. Lender is authorized 5
" to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
* sums secured by this'Security Instrument, whether or not then due. "Opposing Party” means, the third party
. that owes Borrower Miscellancous Proceeds or the party against whom Borrower has & right-of action in

regard to Miscellaneous:Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

. Lender's judgment, could result in forfeiture of the Property or-other material impairment ¢f | cnder's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a defauitand, if
acceleration has occurred, -reinstate as provided in Section 19, by causing the action or proceeding to be

i dismissed with a ruling that in Lender's judgment, precludes forfeiture ofthe Property or other material
impairment of Lerider's iriterest in the Property or rights under this “Secirity Instrument. The proceeds of
any award or claim for damages that are attributable to the 1mpa1rment of Lcndcr s interest in the Property

" are hereby assigiied and $hall be paid to Lender.
All Mlscellaneous Proceeds that are not applied to restoratxon or repair of the Property shall be

~ applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender: Not a Waiver. Extension of the time for
~ payment or mod1ﬁcat1on of amortization of the sums secured by this Secunty Instrument granted by Lender
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. 1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
- or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
. amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
' remedy including, without limitation, Lender's acceptance of payments from third persons, -entities or
Successors in Interest of Borrower-or in amounts less than the amount then due, shall not be a waiver of or
- preclude the exercise of any right or remedy.
13. Joint and Sevéral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
. and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
_co-signs this Security Instrument but does not execute the Note (a "co-signér"): (a) is co-signing this
- Security Instrument only to mortgage, grant and convey .the co-signer's interest in the Property under the
terms of thiz Cecurity Instrument; (b) is not personally ‘obligated to pay the sums secured by this Security
Instrumeni; aud (c) agrees that Lender and any other Borrower can-agree to extend, modify, forbear or
make any accorrzandations with regard to the terms of this Security Instrument or the Note without the
_Co-signer's consene -
Subject to {ne-rravisions of Section 18, any Successor in Interest of Borrower who assumes
. Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
1all of Borrower's fights' ard benefits under this Security Instrument. Borrower shall not be released from
' Borrower's obligations and ":aoility under this Security Instrument unless Lender agrecs to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided: in
Section 20) and benefit the successe:s and assigns of Lender. o
14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
.Borrower's default, for the. purpose ofprsiecting Lender's interest in the Property and rights under this
- Security Instrument, including, but not liimited-to, attorncys' fecs, propeity inspection and valuation' fees.
'In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
.fee to Borrower shall not-be constried as a prohibition on the charging of such fee. Lender may not charge
:fees that are expressly protiibited by:this Security Insirunent oriby ‘Applicable Law. _
i If the Loan is subject to a law which sets maxinum ican charges, and that law is finally interpreted so
‘that the interest or, othefJoan charges collected or to be-coliectéd in connection with the Loan exceed the
:permitted Limits, then:, (a).any such loan charge shall be redrzed by the amount necessary to reduce the
|charge to the permitted limit; and (b) any sums already collecter? f-am Borrower which exceeded permitted
'limits will be refunded.to Borrower. Lender may choose to mike this. refund by reducing the principal
‘owed under the Note or by making a direct payment to Boitower. i refund reduces principal, the
ireduction will be treated as a partial prepayment without any prepaymeat charge (whether or not a
\prepayment charge is provided for under the Note). Borrower's acceptarcoof any such refund- made by
‘direct payment to Borrower will constitute a waiver of any right of action Bortriver might have arising out
‘of such overcharge. _ h
15. Notices. All notices given by Borrower or Lender in connection with this Security . Instrument
‘must be in writing. Any notice to Borrower in connection with this Security Instrumcnt shall be deemed to
‘have been given to-Borrower when mailed by first class mail or when actually;delivired .o Borrower's
[notice address if sent-by other nicans. Notice to any one Borrower shall constitute netice'to-al} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be. the Properiv-Address
uunless Borrower has designated a-substitute notice address by notice to.Lender. Borrower shal. oromptly
‘notify Lender of Borrower's change of address. If Lender specifies -a-procedure for teporting Boirower's
change of address, ther ‘E%Eifii*iir,er shall only report a change’ of address; through that speéified procedure.
There may be only one*desigiiated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's. address
stated herein unless: Lender has designated another address by notice to Borrower. Any notice in
connection with this Security  Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also tequired under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding: requirement under this Security
Instrument, : :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and- limitations of
Applicable Law.  Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by cofitract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _ : ’ o '

As used 'in this Security - Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and-
include the plural and vice versa;“and (¢) the word "may" gives sole’ discretion without any obligation to
take any action. .

17. Brrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. frznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in ti¢ Property" means any legal or beneficial interest in the Property, including, but-not limited
to, those beneicial interésts trarisferred in a bond for deed, contract for deed; installmerlt sales contract or

escrow agreemer, t'ie.inient of which'is the transfer of title by Borrower at a future date to a purchaser. -
If all or any pzre +f'the Property or“any Interest in the Property is sold or transfefred (or ifBorrower -
- 15 1ot a natural person ans a beneficial interest in Borrower is sold or transferred) without Lender's prior j
- written consent, Lender may-require immediate payment in full of all sums secured by this Security o
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. . ' '
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.than 30 days from the date the notice is given in accordance with Section 15
- within which Borrower must pay. ali sums: secured by this Security Instrument. If Borrower fails to pay - e
! these sums prior.to the expiration of this' prrisd, Lender may invoke any remedies spermitted by this S
Security Instrument without further notice-or dénand on Borrower, _ Co
19. Borrowcr's._:'l_}ight to Reinstate After Acc:leration. If Borrower meets “certain ‘conditions,
Borrower shall have.the right to_have’ enforcemen-of -ihis Security Instrument_discontinued at any time
prior to the earliest of: (a) five days before sale of the 2ioperty pursuant to’ Section 22 of this Security
Instrument; (b) such other period as Applicable Law might.sp cify.for.the termination of Borrower's right
to reinstate; or (c) entry, of a judgment enforcing this Secrar, Instrument. Those conditions are that

Borrower: (a) pays Lender;,all sums which then would be due under.this Security Instrument and the Note
' as if no acceleration had occurred; (b) cures any default of any other cgverants or agreements; (c) pays all
 expenses incurred in enforcing this Security Instrument, including; bui not Vimited to, reasonable attorneys'
: fees, property inspection and valiation fees, and other fees incurred for tieoerpose of protecting Lender's
_interest in the Property..and rights under this Security Instrument; and {d) takes s1:ch action as Lender may

 reasonably require-to’ assure that Lender's interest in the: Property "and <igiis under this Security ;. ., 4

- Instrument, and Borrower's obligation to pay the sums secured by this Security inst-ument, shall continue -
i unchanged unless as .QQgMj_$ provided under Applicable Law. Lender may require it Borrower pay
- such reinstatement siifs and:expenses in one or more of the followingjffofr{ns, as selected Ly Lender:; (a)
i cash; (b) money: order; (¢} certified check, bank check, treasurer's check of ‘cashier's check; r.ovided.any.
 such check is drawn:upon an-institution whose deposits are insured by: federal agency, instarinzatality; or
entity; or (d) Electroni¢:Fimds. Transfer. Upon reinstatement. by Borrower, . thisqSecurity: Instiumhogt and
. obligations secured ‘hereby- §hall remain fully effective as if noacce

right to reinstate: shall not-apply in'the case of acceleration undet Section! |

-hAd; ocourreds Howevar, this
. 20. Sale of Note; ‘Change of Loan Servicer; Notice of "Grievarice; The Note or a partial interest in
‘the Note (together with thi§ Security Instrument) can be sold oné or ‘more times without prior notice to
‘Borrower. A sale mijht result in a_change in the entity (known ‘assthe.,"Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrunient:and performs other mortgage loan
servicing obligations uider the Note, this Security Instrument, and-Applicable Law. There also might be
iome or more changes ofithé Loan Servicer unrelated to a sale of the-Note. If there is a change of the Loan
‘Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be: made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan; Serwcer other than. the purchaser of the Note, the mortgage loan servicing obllgauons
to Borrower w1l] remain with thé Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uriless otherwise provided by. the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant. to tlus _
Security Instrument or that a]leges that the other party has breached ariy provision of, or any duty_ owed by .
reason of, this Security Instrument, until such Borrower or Lendef has notified the other party (with such :
notice given in compliance . w1th the requirements of Section }5) of such alleged breach and afforded the -
other party hercto a reasonable period after the giving of such notice to take corrective achon If_V
Applicab's Liw provides a time period which must elapse before certain action can be taken, that time ’

. peniod will Be deemed to be reasonable for purposes of thls_paragra_ph. The notice of acceleration . a_o_d.ﬁ '
~ opportunity to.cur> given to Borrower pursuant to Section 22 and the notice of acceleration given-to:
. Borrower pursuantar Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

© action provisions of tiis/sestion 20. .

21, Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substanccs are -those
substances defined as toxic or kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic pesticides

- and herbicides, volanle solvents, ma‘eriais containing asbestos or fonnaldehyde and radioactive materials,
~ (b) "Environmental Law" means federai laws and laws of the _]uI'lSdlCthIl where the Property is located that
. relate to health, safety or.environmental prot:ction; (c) "Enyl_ronmental Cleanup" includes dny response
action, remedial acﬁon, or removal action, as defined in Environmental Law; and (d) an "Environmental
* Condition" means a condition that can cause, .ontibute to, or otherwise trigger an Environmental
Cleamp. ' .
Borrower shall not cause or permit the presence, ur, disposal, storage, or release of any Hazardous
Substances, or threaten to réléase any-Hazardous Substances, ou or in the Property. Borrower shall not do,
; nor allow anyone else to ‘do, anything affecting the Property '(3) «hat is in violation of any Environmental
: Law, (b) which creates an Env;ronmenta] Condition, or (¢) which, dv<'ie, the presence, use, or release of a
' Hazardous Substance, creates a condition that adversely affects the valug of the Property. The precedmg
' two sentences shall® ot apply to the presence, use, or storage on the! Pronerty of small quantitics of
Hazardous Substances - that are generally recognized to be appropriate to norin2l residéntial uses and to
: maintenance of the Property (including, but not limited to, hazardous.substances in Gonsumer products).
. * Borrower shall promptly gwe Lender written notice of (a) any investigation, claizi, demand, lawsnit
or other action by any governmental or reguldtory agency or private party involving tre Frogerty and any
Hazardous Substance or  Environmental- Law of which Borrower has actual knowledge, (b) anmy
. Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas< or threat of
release of any Hazardous;Sibstance, and (c) any condition causcd by the presence, use or reicase of a
. Hazardous Substance vhich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental of rogulatory authority, or any private party, that any removal or other remediation
' ' ecting the Property is necessary, Borrower shall-promptly take all necessary
- remedial actions in accordancé ‘with Environmental Law. Nothmg Therein shall create any obhgatlon on
; Lender for an EnwronmentalgCIeanup :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. - Acceleration; Remedies. Lender shall give notice to Borrower-prior to acceleration follosing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
‘acceleration under Section 18 unless Applicable Law:provides otherwise). The notice shall specify: (a).
'the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the-date- -
‘the notice is given to Borrower,:by which the default must be cured; and (d) that failure to cure. the

 default on or before the date specified.in the notice:may result in acceleration of the sums secured by
‘this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall:
‘further inform Borrower of the:right to reinstate after dcceleration and the right to assert in the
:foreclosure v_f:oéeeding-‘"the non:-ex_i,s'tehce of a default or any other defense of Borrower to acceleration
and foreclosuze, If the default is not cured on:or before the date specified in the notice, Lender at its
‘option may <equire inimediate payment in full of all sums secured by this, Security Instrument
without further eizand and may-foreclose this Security Tnstrumeit by judicial:proceeding. Lender
shall be entitled to-criivet all*fgxp;_’élis‘efs?igcﬁrred in pursuing the remedies provided in this Section 2Z,
including, but not limited t2, rb;igbhablg’attbmeys' fees and costs of title evidence. '

23. Release. Upon payment.of all sums sccured by this Security Instrument, Lender shall release this
' Security Instrument. Borrower shafi‘pay any recordation Costs. Lender may charge Borrower a.fee for
releasing this Security Instrument, but.vily if the fee is paid to a third party for services rendered and the

- charging of the fee is permitted under Aoplicable Law. '

: 24. Waiver of Homestead. In accordance xith Illinois law, ‘the Borrower hereby releases and waives
- all rights under and by virtue of ‘the [llinois hotnistead exemption laws. '

25. Placement of Cd!l_gteral Protection Insurance. Unless Borrower provides Lender with evidence
 of the insurance coverage réquiired by Borrower's agreeieit with Lender, Lender may purchase insurance
| at Borrower's expense to.protect Lénder's interests in Borrov: er's collateral. This insurance may, but need
. not, protect Borrower's. interests. The coverage that Lendér purchases may not pay:amy claim that
. Borrower makes or any ;g"lai‘ "that is made against Borrower i zonnection with the collateral. Borrower

. may later cancel any insutan e purchased by Lender, but only after providing Lender with-evidence that
. Borrower has obtained rance as required by Borrower's and Lender's ~greement. If Lender purchases
. insurance for the co[lﬁieral:;.:ﬁbnower will be responsible for the costs of whac Znsnranc, including interest
| and any other charges. Lender may impose in connection with the placement 5 the insurance, until the
| effective date of the cancellition or expiration of the insurance. The costs of the insitance may be added to
| Borrower's total outstaniding; balance or obligation. The costs of the insurance may be mzic than the cost of

. insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
| Security Instrument and in. any ‘Rider executed by Borrower and recorded with it
! Witnesses:
l/ﬁt?’[///&/ I 4 Zr ///6(/ (Scal)
Vladimir Livry -Borrower-
C g A/ o
gl A/VE sl
Maria Livry -Borrower
e (Seal) : i (Seal)
| -Birrower - -Borrower
(Seal) /). (Seal)
-Borrower -Borrower s
;;
(Seal) S (Seal) "
-Borrower -Borrower
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STATE OF ILLINOIS, ’ . Coo¥- County ss:
N ) -, a Notary Public in and for said county and

state do hér?:by certify that Vladimi Livry and Maria Livry

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver/undzr my hand and official seal, this 30th day of July, 2002

My Commission Expiies: l—{-l S.ob - ,
| //”_\- i

MHC y
~ ‘v’“\

OFFICIAL SEALT Y
SUSIE K APUDIJA
NOTARY PUBLIC GTATE OF WLINOE
My Commission Eapires 4/16/06 ._

]
¢
»
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CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is made this 30th day of July, 2002 o,
and is incorporated into and shall be-deemed to amend and supplement the Mortgage, Deed of Trust, or

!Security Deer. (the "Security _Instmiﬁent"') of the same date given by the undersigned (the "Borrower”) to -

secure Bor.ows('s Note to AMERICAN UNITED MORTGAGE

: (the
"Lender") of the same <iate and covering the Property described in the Security Instrument and located at:
’ 436 Parkwiew, Buffalo Grove, ILLINOIS 60089

[Property Address] :
"The Property includes a unit .o tzgether with an undivided inferest in the common elements of, a
- condominium project known as:
The Coves
) [Marr of Condeminium Project]

; (the "Condominium Project”). 1f the owners a,swciation or other entity which acts for the Condominium
"Project (the "Owners Association”) holds titie, to' property for the benefit or use of its members or
* shareholders, the Property also includes Borrower s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addition to the ¢rvenants and agreements made in the Security
- Instrument, Borrower and Lender further covenant and agree as follaws:

A. Condominium *.Oh_l:iﬁ’i_it‘iﬁn's.- Borrower shall perform.-<ii of Borrower's obligations .under the
. Condominium Project's Constituefit Documents. The "Constituent D cumznts" are the: (i) Declaration or
. any other document which creates the Condominium Project; (ii) by-tavs:-(iii) code of regulations; and
~{iv) other equivalent documents. Borrower shall promptly pay, when due/-all dues and assessments
. imposed pursuant to the Constituent Documents. '
' B. Property Iisurance. So long as the Owners Association maintains, witl a generally accepted
. insurance carrier, a "master™;or "blanket" policy on the Condominium Project which-iz, satisfactory to
: Lender and which provides :ifisurance coverage in the amounts (including deductitle 'evels), for the

 periods, and against loss by fire, hazards included within the term. "extended coverage,” 7ud ‘any other

* hazards, including, but not limited to, earthquakes and floods, from which Lender requirée insurance,

053196465 .
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
@R (0008) ~ Form 3:/40 1101 | _
Page 1 of 3 Initials: ¥/ &= NL E
g 00E37728 % 2021501

. VMP MORTGAGE FORMS - (800)521-7291

16 of

17




UNOFFICIAL COP¥1003048,, .

then: (i) Lender waives the provision in Section 3 for the Periodic. Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrower's obligation under Section

3 to maintain property insurance coverage on the Property is deemed sausﬁed to the extent that the-=-_
required coverage is provided by the Owners Association policy. L

What Lender requires as a condition of this waiver can change during the term of the loan. _

Boriower shall -give Lender prompt notice of any lapse in requlred property insurance coverage
provided by titc master. or blanket policy.

In the even® of a dlstnbutxon of property insurance proceeds in heu of restoration or repair following
a loss to the Proper.v, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and cl..a" be paid to Lender for application to' the. sunlsssecured by the Security Instrument,
whether or not thendue, with the excess, if any, paid to Borrower. -

C. Public Liability lasurance. Borrower shall take such actions as may be reasonable to insure-that
the Owners Association” mair tai’ g2 public liability insurance pohcy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim. for damages, direct or consequentlal
payable to Borrower in connection with any condemnation or other taklng of all or any part of the
Property, whether of the unit or of the corumsn-elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lend:r: Such proceeds shall be applied by Lender to the sums -
secured by the Security Instrument as provided in Section 11, "

E. Lender's Prior Consent. Borrower shall o, xcept after notice to' Lender and- with Lender's
prior written consent, either partition or subdivide tiie 2 “Toperty or comsent to: (i) the abandonment or
termination of the Condominium Project, except for abanduninent or termination required by law in the
case of substantial destmctmn by fire or other casualty or ir'the case of a taking by condemnation or
eminent domajn (i)’ any amendment to any provision of the Coustituent Documents if the prov151on is for

+ the express benefit- of Lender; (iii) termination of prolfessxon il nmagemem and assumption of
self-management of thie Owners Association; or (iv) any action: Wthh vouid have the effect of rendering

+ the public lizbility: msurance coverage maintained by the! Owners Assocnatnn unasceptable to.Lender.

‘ F. ‘Remedies. If BOITOWCI‘ does not pay condomininm: dues and assessie 1S when due, then Lender

" may pay them. Any; amounts disbursed by Lender under this Jparagraph F $hall betoime additional debt of

¢ Borrower secured; bye*the* Secunty Instrument, Unless Borrow_ sand“Lender agree to other ferms of .

. payment, these amounts shall bear interest from the date of | dlsbursement at the Nowe.ratz and shail be 0

payable, with interest, upon notice from Lender to Borrower requestmg payment. *
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Vbdnt Lutsy oy _AUS AV
Vladimir a.l.vry -Borrower Maria Livry -Borrower
(Seal) (Seal)

-Borrower -Borrower

(5eal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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UNIT 105 IN.BUILDING 1 IN THE COVES OF BUFFALO GROVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN EDWARD SCHWARTZ AND CO'S .
COVES OF BUFFALO GHROVE, BEING A SUBDIVISION.OF THAT PART OF THE NORTH 653 45 FEET.OF

THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST/OF: THE

PAN. 03-08-201045-1005
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