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ROLLING MEADOWS

DEFINITIONS

Words used in multiple sections of this docmﬁcv it are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regardmg the us:ge of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which 15088 Augpsy: 2002 ,
together with all Riders to this document, . A MARRIED A pﬂ
(B) "Borrower" is PAUL J. DOETSCH, J‘Nﬂi [ S¥SUIR [ IZTLdREET ] [DORTECR] / BOLORE S
M. bk A

*%*THIS IS NON-HOMESTEAD PROPERTY*#*

Borrower is the mortgagor under this Security ilLstmmcnt

(C) "MERS" s Mortgage Electronic Reglstratmn Systems, Inc. MERS is a separate corporation thit\i", acting
selely as a nominee for Lender and Lender’s, successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of PO, Box 2026, Flint, Ml}48501-2()26, tel. {888) 679-MERS.
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(D) "Lender" is GN Mortgage Corporation , a Wisconsin Corporation

Lenderisa Corporation |
organized and existing under the laws of Wisconsin
Lender’s address is 10 North Roselle Road, Roselle, IL 60172

(E) "Note" means the promissory note signed by Borrower and dated  August 26, 2002

The Note states that Borrower owes Lender One Hundred Twenty Eight Thousand and
No/100 Dollars
(U.S.$ 128,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  September 1, 2032 .

(F) "Properiv" means the property that is described below under the heading "Transfer of Rights in the
Property.” !

(G) "Loan" “means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note sand all sums due under this Security Instrument, plus interest.

(H) "Riders" mcars 2ll Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execated hy Borrower fcheck box as applicablel:

L] Adjustable Rate Rider i_)_i] Condominiuxin Rider [ Second Home Rider
[__] Balloon Rider L1 Planned Unit Development Rider [x]1-4 Family Rider
[] vA Rider _ [ ] 3isg2ekly Payment Rider ] Other(s) [specify]

\

() "Applicable Law" means all cot trouling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order. fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions. :

(J) "Community Association Dues, Fees, and Assesimen " means all dues, fees, assessments and other
charges that are imposed on Borrower or' the Froperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means an){ transfer of fands; other than a transaction originated by check,
draft, or similar paper instrument, which is mitiated through' 22 slectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize s tinancial institution to debit or credit an
account. Such term includes, but is not fimited to, point-of-sale  trensfers, automated teller machine
transactions, transfers initiated by teiephone, wire transfers, and automarcd Clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of Cainages, of proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, ot destruction of, the Property; (if) condemnation or other taking of all o1 anv-part of the Property:
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions us to, the value and/or
condition of the Property. ‘

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-default on, the
Loan.

(O) "Periodic Payment” means the rcgu]arly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all, requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPER”Ij‘Y

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors amd assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdicion] of Cook { [Name of Recording Jurisdiction):
UNIT 1-10-56-2-2 IN LEXINGTON COMMON COACH HOUSE CONDOMINIUM, TOGETHER
WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED

AND DFLINEATED IN THE DECLARAT;ON RECORDED AS DOCUMENT NUMBER

24753029/ IN PART OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 3,

TOWNSHIP «2/NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, LILINOIS.

Parcel ID Number: 03-03-1400-054-1210 which currently has the address of
1019 FERNDALE #2A, UNIT 2A [Street]
Wheeling [City], lllinois 6009C (Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al rerlacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred ¢ i this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only lega’ titic to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrumen,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the. Property and that the Property is unencumberéd, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Propeny sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, I?Tscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

|

i
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pursuant to Section 3. Payments due under ithe Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumérnt be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashiet’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, b Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pavinent is applied as of its schedu}ed due date, then Lender need not pay interest on unapplied
funds. Lender mu hold such unapptied funds until Borrower makes payment to bring the Loan current. If
Borrower does 4ict-ds-so within a reasonable! period of time, Lender shall either apply such funds or return
them to Borrower. Irnotapnlied earlier, such ﬁnds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
futare against Lender shali relieve Borrower' from making payments due under the Note and this Security
Instrument or performing the coveputs and agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal. be appl}'ed in the following order of priority: (a) interest due under the
Note; (b) principat due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whica ¥ became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uder this Security Instrument, and then to reduce the principal
balance of the Note, :

If Lender receives a payment from Borrowei- fura delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due,‘the paymcit may be applied to the delinquent payment and the
late charge. If more than one Periodic Paymel‘lt is outstanafie; Tender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (04bz extent that, each payment can be paid in
full. To the extent that any excess exists afq’er the payment ic zpplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charge, duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as desctibed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procreds to principal due under the
Note shall not extend or postpone the due date;, or change the amount, of the Perisdic Payments,

3. Funds for Escrow Items. Berrower shail pay to Lender on the day Penodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeis of amounts due for: (a)
taxes and assessments and other items whicl‘l can attain priority over this Security histrwnent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it 2ay; () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preipiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance nremiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination ur at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender ﬁ]ll notices of amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Itemns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable,lthc amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be dFemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower s obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section ¢ to repay to Lender any suchfamount. Lender may reveke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds n an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabic estimates of expenditures of furure‘rEscrow Items or otherwise in accordance with Applicable Law.

The Prids shail be held in an institution; whose deposits are insured by a federal agency, instrumentality,
or entity (inchidiug Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Leader <hall apply the Funds t0 pay the Escrow Items no later than the time specified under
RESPA. Lender shali’ not charge Borrower| for holding and applying the Funds, annually analyzing the
escrow account, or verifyiug the Escrow It‘gms, unless Lender pays Borrower interest on the Funds and
Applicable Law permits-Linder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pawd on-the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. f
If there is a surplis of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance ‘with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrcwer) as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shonage-in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid/in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shiil pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than” |2 monthly payments.

Upon payment in full of all sums secured by this Securitv _astrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. -charges, fines, and impositions
attributable to the Property which can attain prierity over this Security Instrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, zii Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prosided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiy-Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in & maumer acceptable to
Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien i1 good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie <o prevent the
enforcement of the lien while those procecdil;lgs are pending, but only until such proceedings are conchided;
or (c) secures from the holder of the lien anlagreement satisfactory to Lender subordinating the lien fo this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the am0untsj (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 15 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification-und tracking services; or (b) a one-time charge tor flood zone determination and certification
services and” svbsequent charges each time remappings or similar changes occur which reasonably might
affect such detezorination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedeial Emergency Management Agency in connection with the review of any flood zone
determination resulting f:om an objection by Borrower.

If Borrower fails t0 rnaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's gpdon and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of COVFraze. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtain »d. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear nterest at
the Note rate from the date of disbursement ahd shifl be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lenﬂcr and resewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall inc;ludc a standarZ mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall kave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give.t<-Lender al) receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no: otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include “a standard mortgage clause and shall
name Lender as mortgagee and/or as an addittonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carierand Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lender and Bor uwer otherwise agree in
writing, any insurance proceeds, whether or'not the underlying insurance was required-by Lender, shall be
applied to restoration or repair of the Pro;?erty, if the restoration or repair is ecolomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shal’ buve the nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to<psure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaxcr: promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is mot economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by %this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such nmurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not rcspond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to rcpalr or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Cocvpancy. Borrower shall occupy, cstabllsh and use the Property as Borrower’s principal residence
within 60 drys after the execution of this Secunty Instrument and shall continue to occupy the Property as
Borrower’s pitnoiral residence for at least one year after the date of occupancy, unless Lender otherwise

agrees in writirg, »hich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyo:!rl Barrower’s control.

7. Preservation, Majatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ine Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is retiding in the Properry Borrower shall maintain the Property in order to prevent
the Property from deteriorating oi’ decraasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is iiot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking Of. 'th¢ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymmt Or in a series of progress payments as the work is
completed. If the insurance or condemnation, - procewds ave not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s oblrgatlon for the cempletion of such repair or restoration.

Lender or its agent may make reasonable entries upon)and inspections of the Property. If it has
reasonable cause, Lender may inspect the mtrmor of the improvemnents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectici specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o:with Borrower’s knowledge or
consent gave materially false, misleading, or' inaccurate information or swateuienis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materidi representations include, but
are not limited to, representations concermning Borrower § occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tustrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumzor; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ's under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fortiwvre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secumy Instrument is on a leasehold Borrower shall comply with all the provisions of the lease.
If Borrower acqulrcs fee title to the Prnperty‘ the leasehold and the fee title shall not merge unless Lender
agrees to thoumerger in writing.

10.‘mivzigage Insurance, If Lender rcqulred Mortgage Insurance as a condition of making the Loan,
Borrower shatl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage .nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premium: ¥or Mongage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent”to-ere Mortgage Insurance previously in effect, at a cost substantially equwalent to
the cost to Borrower of th=-Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiziiy equivalent;Mortgagc Insurance coverage is not available, Borrower shall
continue to pay to Lender the atngua of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendzi will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend nr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer ‘equir: loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requiizs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately aesignated payments toward the premiums for Mortgage
Insurance It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarie in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance <m's_in accordance with any written agreement
between Borrower and Lender providing for such termination” ¢4 vatil termination is required by Applicable
Law. Nothing in this Section 1{) atfects Borrower’s obligation to psy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in {orce. from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 2osses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the oth:r party (or parties) to these
agreements. These agreements may require thei mortgage insurer to make payments twing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mongage Insurance
premiums).

As a result of these agreements, Lender, ‘any purchaser of the Note, another insurer, snv/Teinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dlrectly or indirectly) amouats that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, i/ xchange
for sharing or mlifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not afféct the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

. include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2 1

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 fae sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowzs

In the event of a-parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the 'partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums _secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, ulers. Dorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrament shalt be reduced. by the amount of the Miscellancous Proceeds mwltiplied by the
following fraction: (a) the total amouQt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair (narket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance stall be paid to Borrower.

In the event of a partial taking, destruccm, or loss in vatue of the Property in which the fair market
value of the Property immediately before tﬁe part’zl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wn"tmg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftei rotice by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers to make an awa:zd«o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means te third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o a(tion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil‘or ciiminal, is begun that, in
Lender’s judgment, could result in forfeiture o‘f the Property or other material impa‘rnent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau’s and, if acceleration
has occurred, reinstate as provided in Section |19, by causing the action or proceeding to be/dismissed with a
ruling that, in Lender’s judgment, precludes forfeimure of the Property or other materidl anpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avraid or claim
for damages that are attributable to the impairment of Lender’s interest in the Propenty are herehyassigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. |

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lcndt‘;r shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than' the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does ‘not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not ‘personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations~under this Security Instrument 'in writing, and is approved by Lender, shall obtain all of
Borrowes s-.ights and benefits under this' Security Tnstrument. Borrower shall not be released from
Borrower’s .sohiwations and liability under this Security Instrument unless Lender agrees to such release in
writing. The Coverants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit rlie successors and assigns of Lender.

14. Loan Chirges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for #ie purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and vatuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consirze® as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coflscted or to be collected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan cnacge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alresty-collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose *o-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrawer. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayriept charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of 2uy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mign nave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ini Zornection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this.ScCuritv Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when jctuzlly delivered to Borrowet’s notice
address if sent by other means. Notice to any ong Borrower shall constiiute notice to all Borrowers unless
Applicable Law expressly requires othcmi§e. The notice address shall ‘be. the Property Address unless
Borrower has designated a substitute notice address by notice to Lender.-dorrower shall promptly notity
Lender of Borrower’s change of address. If Lender specifies a procedure for reporning Borrower’s change of
address, then Borrower shall only report a cﬂange of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any/aotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address statec. heieis: unless Lender
has designated another address by notice to ]%ormwer. Any notice in connection with this Secuiity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any neasc required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement #ill satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security instrument shall be governed
by federal law and the law of the jurisdictibn in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. !

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the, feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nateia! person and a beneficial nterest in‘Borrowcr is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this antion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ¢xeriises this option, Lendcr'shdll give Borrower notice of acceletation. The notice shall
provide a period of nov 'zss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mast’ pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiraifon of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notic® o demand on Borrower,

19. Borrower’s Right to ‘Reinctate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforccxﬁent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sali’ of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spcify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Secuqhy Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sucurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenuiis or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, mcludmg but nui ‘upited to, reasonable attorneys’™ fees, property
inspection and valuation fees, and other fees mcurred for tie‘purpose of protecting Lender’s interest in the
Property and rights under this Security Instmment and (d) 1»%e> such action as Lender may reasonably
require to assure that Lender’s interest in thc Property and rigiits under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instru'nent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bopzower pay such reinstatement sums
and expenses in one or more of the followmg forms, as selected by Lender: (<) rash; (b) money order; (¢)
certified check, bank check, treasurer’s check 01" cashier’s check, provided any svcii check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, tlus Security Instrument and obligations szeered hereby shall
remain fully effective as if no acceleration had ‘occurred. However, this right to reinstate shal’ not apply in the
case of acceleration under Section 18. i

20. Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a partial juterest in the
Note (together with this Security Instrument) (,an be sold one or more fimes without prior notice t¢ 3airower,
A sale might result in a change in the entity (lgnown as the "Loan Servicer") that collects Periodic Payments
due wnder the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which wi;ll state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

|
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Notc purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower of Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and atforded the other party hereto a
reasonable period afier the giving of such noti(‘:e to take corrective action. If Applicable Law provides a time
period which, must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-«i this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice amad opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) “Hazardous Substances” are those
substances defined as toxiocor hazardous susttances, pollutants, or wastes by Environmental Law and the
following substances: gasolne, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvemts, matcrials containing asbestos or formaldehyde, and radioactive materials; ()
“Environmental Law" means federst faws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental p.otec ti0n§ (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as ue’.’mtd? in Environmental Law; and (d} an "Environmental Condirion”
means a condition that can cause, contribute (0, 0F otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit thep csence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazard;ous ©absiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o1 <) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition tlmt;l adversely afie<ts the value of the Property. The preceding two
sentences shall not apply to the presence, use, Or Storage on tie Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to nurmal racidential uses and to maintenance of
the Property (including, but not limited to, haz‘ardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulzitory agency or private party iivelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has uctuzl knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischurge. release or threat of
release of any Hazardous Substance, and ((j;) any condition caused by the presencc, us: or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, ¢ is notified by
any governmental or regulatory authority, oriany private party, that any removal or other remcsiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessecy -emedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

j

Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which ;he default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclosure, If the default is not cured; on or hefore the date specified in the notice, Lender at its
option .y 1equire immediate payment in full of all sums secured by this Security Instrument without
further demund and may foreclose this Security Instrument by judicial proceeding., Lender shall be
entitled to coliec. all expenses incurred in pursumg the remedies provided in this Section 22, including,
but not limited “c. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sumsf secured by this Security Instrument, Lender shall release this
Security Instrument. Borriwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrum:nt, kat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acc or('ance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois 1 o stead exemption laws.

25. Placement of Collateral Protectlon Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s agreemsnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Boiiosver’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purciwses may not pay any claim that Borrower makes
or any claim that is made against Borrower 111 conmection with *ie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendar with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; including interest and any other
charges Lender may impose in connection with the placement of the insuranceurtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may %< added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thai ‘the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

20t

PAUL J. DOETSCH -Borrower

Witnesses:

7N .

ﬁéﬂéﬁﬁé/ﬁ/lﬁgﬁlf&ﬁ# -Borrower

—_ (Seal) (Seal)
-Borrower -Borrower
(Seal) ZL (Seal)
-Borrower -Borrower
(Seal) L= (Seal)
-Boﬁowar -Borrower

Pl el Jleketohefil IVl 1ok il Fok okl kfel Mkt il Hehdeldldele
it/
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STATE OF ILLINOIS, o M County ss:
Y

I, &
state do hereby certify that ~ PAUL J. DOETSCH, THEEE

[

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given ander my hand and official seal, this 26th day of August, 2002

My Commission-crpires: ‘ ) - '%
c:ﬁﬂ 'Qé Y24
0

£ Rotary Public /

“OFFICIAL SEAL’
CHRISTINE M. GEIGER

HNotary Public, State of lllinois
py Commission Expiros 01/19/2003 }

|
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of August, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrament™) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to GN Mortgage Corpcoration

{the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
101% FERNDZLE #2A, UNIT 2A, Wheeling, IL 60090

. [Property Address|

The Property includes -2 amt in, together with an undivided inferest in the common elements of, a
condominium project known a<: ‘

LEXINGTON COMMONS ‘

[Namé of Condominium Project]

(the "Condominium Project”). If the owpirs association or other entity which acts for the Condominium
Project (the "Owners Association") hold: 42 to property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r’s interest in the Owners Association and the uses, proceeds
and benefits of Barrower’s interest.

CONDOMINIUM COVENANTS. In addition w'tte covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec s ‘ollows:

A. Condominium Obligations. Borrower shall perforni all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituer. Documents” are the: (i} Declaration or any
other decument which creates the Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues au-2ssessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as thc Owners Association maintairs ~with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whick 1; satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), i the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other bazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leager waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satn,hed to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of th]S waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided ¢y the master or blanket policy.

In the svent of a distribution of property insurance proceeds in liew of restoration or repair following a
loss to the Piop.ry, whether to the unit orlto common elements, any proceeds payable to Borrower are
hereby assigned”ans chall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc_avith the excess, if an'y paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public llablllty insurance policy acceptable in form, amount, and extent of
coverage to Lender. |

D. Condemnation. The proCeeds of anyjaward or claim for damages, direct or consequential, payable to
Borrower in connection with any cor denmanon or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for mv conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sial) be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11, :

E. Lender’s Prior Consent. Borrower shal] 10t, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide thc Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for dbandonment or wr:iration required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking ty condemnation or eminent domain; (11} any
amendment to any provision of the Consnruent Documents “1#'the provision is for the express benefit of
Lender; (iii) termination of professional management and assuription of self-management of the Owners
Association; or (iv) any action which would have the effect of rindeiing the public liability insurance
coverage maintained by the Owners Assouatmn unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessimenis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F sha!{ Utcome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note tate and shaii be payable, with
interest, upon notice trom Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accépts and agrees to the terms and provisions contained in this
Condominium Rider. |

0\ G}

PAUL J. DOETSCH -Borrower Dm %/ DUE/US@V'* / -Borrower

4 (Seal) (Seal)
-Borrower -Borrower
_/8qal (Seal)
-Bérmower -Borrower
: (Seal) /. (Seal)
-Borrower -Borrower
7
| C%fg%%
s 1] ol ol et I kel o TS R A4
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(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  26th day of August, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bocrover’s Note to GN Mortgage' Corporation

' (the
"Lender”) of thz s2.ne date and covering the Property described in the Security Instrument and located at:

i
1019 FERNDALE #22/, 'UNIT 2A, th—;eling, IL 60050
. [Property Address]

1-4 FAMILY COVENAN7YS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fur her covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrunient, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: buiidirg materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, ot used, o1-inténded to be used in connection with the Property,
including, but not limited to, those for the pu:rposes of supplymz or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appzraus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, <ioves. refrigerators, dishwashers, disposais,
washers, dryers, awnings, storm windows, st;onn doors, screens, bliads, ‘shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all or which, including replacements and
additions thereto, shall be deemed to be and reimain a part of the Property ceverdd by the Security Instrument.
All of the foregoing topether with the Property described in the Security Instruricit for the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and. the Secarity Instrument
as the "Property.” ‘*
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Propenty or its zoning classification, unless Lender has agreed in writing fo the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Preperty,

C. SUBORDINATE LIENS. Except #s permitted by federal law, Borrower shall not allow any lien
inferior /it fae Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LCSS INSURANCE. Borrq‘wcr shall maintain insurance against rent loss in addition §o the
other hazards for whicbinsurance is required by Section 5.

E. "BORROWER'S RIGHT TO REHVSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Ubless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. U‘pojn liender’s request after defanlt, Borrower shall assign to Lender
all leases of the Property and all security deposits made in commection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extead or terminate the existing leases and to execute new
leases, in Lender’s sole discretion, As used in this pargroph G, the word “lease” shall mean “sublease” if the
Security Instrument is on a leasehold. ’

H. ASSIGNMENT OF RENTS; APPOINTMENT Of/RZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers s Lender all the rents and revenues (“Rents”)
of the Property, regardless of to whom the Rents of the Property are payaols. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Prorcity shall pay the Rents to Lender
or Lender’s agents. However, Borrower shalkreceive the Rents until: (i) Lenaes-bus given Borrower notice of
default pursuant to Section 22 of the Security/Instrument, and (i) Lender has givzii zotice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rent: ‘constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower :tall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured Uy the Security
Instrument; (it) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall \be applied first to the costs of taking control of and managing
the Property and collecting the Rents, mcludmg, but not limited to, attomey’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance COsts, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured‘ by the Security Instrument; (v) Lender, Lender’s agents or any
judicialty-copointed receiver shall be liable to, account for only those Rents actually received; and (vi) Lender
shalt be entitlcd to have a receiver appomted to take possession of and manage the Property and collect the
Rents and prctits derived from the Property -without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufﬁment to cover the costs of taking contrel of and managing the
Property and of collecting’ the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower-ty Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warcauts that Borrowcr has not executed any prior assignment of the Rents and
has not performed, and will not performz, any‘act that would prevent Lender from exercising its rights under
this paragraph, ‘

Lender, or Lender’s agents or a judiciilly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before o ater giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed réhewer may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any d-taut or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall wiriinate when all the sums secured by the Security
Instrument are paid in full. |

1. CROSS-DEFAULT PROVISION. Borrower's default’or breach under any note or agreement in
which Lender has an interest shall be a breach under the Securtty {nstrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider. o
‘ Va

@‘9_* %M (Seal) m (Seal)

PAUL J. POUETSCH -Borrower ﬁéiéﬁﬁé/ﬁ[ ! PS@SIM‘%(LL}‘I* -Borrower

/ (Seal) (Seal)
-Borrower -Borrower
_iseal) {Seal)
-Boite wer -Borrower
|
t
(Scal) A (Seal)

-Borrower -Borrower

FELGRAI AAS FROEEDREEL | BOLERY] EbE LhE] bbkbbb%bﬂﬁiﬁl hbhkkkERS] KABOESL
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