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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 1, 200z, 1s made and executed between Rosewood
Development, Inc. , whose address is 10312 McVicker Ave # 7€, Chicago Ridge, IL 604151692 (referred to
below as "Grantor") and NLSB Bank, whose address is 1597 WOLF ROAD, ORLAND PARK, IL 60467

(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis « sontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Hlinois:

LOT 18 IN FRANK DELUGACH’S 80TH AVENUE ACRES, A SUBDIVISION OF-TAZ WEST 1/2 OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RAMGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORIDNG TO THE PLAT THEREOF RECORDED MAY 11, 1944 AS
DOCUMENT NO. 13281816, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 106th and Roberts Road, Palos Hills, IL 60465. The
Property tax identification number is 23-13-103-006-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as alt claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or f 7
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become 7

otherwise unenforceable. Yfp
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a ciaim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about.‘ne Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including v:ithout limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails t tzke under this Assignment.

PAYMENT AND PERFORMARCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender 2l _amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations-under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and <0 wong as there is no default under this Assignment, Grantor may remain in
possession and control of and operate 2:ia manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall novcorstitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive the Fents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Leader in writing.
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Right to Assign. Grantor has the full right, power anc authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or zunveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otharwize dispose of any of Grantor’s rights
in the Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the riaht at any time, and even
though no default shall have occurred under this Assignment, to coliect and receive/the Rents. For this purpose,
Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property acvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 1o recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.
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of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Graror for the purposes stated above.

No Requiremen! tr-Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act-orining.

APPLICATION OF RENTS. Al custs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lendzi may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application.of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to-such_costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignmeri, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignraent, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of tris_Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if perinitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made 2y Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereaf'er L ender is forced to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any swvilar. person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgmert, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's pronorty; or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (includingy without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may b -notwithstanding any
canceliation of this Assignment or of any note or other instrument or agreement evidencing t 2 Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as'I¥ that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, crier, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
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be treated as a halloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
l.ender may be entitled upen Default.
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DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Praoperty an« ¢ollect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lendar’s costs, against the Indebtedness. In furtherance of this right, Lender shatl have all the
rights provided (tor in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lenclzr. then Grantor irrevocably designates Lender as Grantor’'s attorney-in-fact to endorse
instruments received v nayment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the rayments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights urder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender siall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Prorerty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over.ard above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver mey serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whethe  or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and rariadies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any reinedy-shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to pediorm an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s -ight to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforra any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjidgr. reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved.‘and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion arz nigcessary at any time
for the protection of its interest or the enforcement of its rights shall become a pait <7 the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining titte reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
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this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of IHinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all‘references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each ard every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obiigaions in this Assignment.

Merger. There shall be no_nerger of the interest or estate created by this assignment with any other interest
or estate in the Property at.zny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall he deemed to have been used in the plural where the context and
construction so require. (2) H more than-one person signs this Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are nat the same person, Lender need nat sue Borrower first,
and that Borrower need not be joined in any lawstit. \3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They ara not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have xweived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No'gdelav or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or &ny bther right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Astigomment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a wvaiver of any of Lender’s rights or
of any of Grantor’s obligations as to any future transactions. Whenever the Gonsent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance sha!inot constitute continuing
consent to subsequent instances where such consent is required and in all cazes such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing. and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
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unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.
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Time is of i@ =ssence. Time is of the essence in the performance of this Assignment.

WAIVER OF HONESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemptiorn luws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF EVEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGMNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY OFSER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY/ P=RSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THZ PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to'tbz contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America..vords and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such tarms in the Uniform Commercial Code:

Assignment. The word "Assignment™ means this A<signment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with 21 2xhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means Rosewood Developinent..!nc. ; and Eugene Nestor.
Default. The word "Default” means the Default set forth in this Azsignment in the section titled "Default™,
Grantor. The word "Grantor™ means Eugene Nestor.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with-all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Dociments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenscs ‘nicurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such umeunts as provided in
this Assignment.

Lender. The word "Lender” means NLSB Bank, its successors and assigns.

Note. The word "Note" means This note represents the balance in supoort of Letter of Credit #2037, dated
08/01/02, issued to City of Palos Hills. .

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder,

THE UNDERSIGNES ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY PST AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON Bc*2LF OF GRANTOR ON AUGUST 1, 2002,

GRANTOR:

ROSEWOOD DEVELOPMENT, INC.

CORPORATE ACKNOWLEDGMENT

STATE OF )
) SS
COUNTY OF )
On this \ N day of QJ\ VO .:)()CJ} before re, t-e_undersigned Notary

Public, personally appeared Eugene Nestor, of Rosewood Development, Inc. , and.krown to me to be an
authorized agent of the corporation that executed the Assignment of Rents and acknowledgid the Assignment to
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolwion of its board
of directors, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute,this Assignment and in fact executed the Assignment on behalf of the corporation.

By W\ff\&\&w Residing at

Notary Public in and for the State of

Ay !

‘OFFICIALOSEAL'
. . 1 REN MORGAN
My commission expires NOTARY SGQ” S, STATE OF ILLINOIS  §

MY COMMISSICN EXPIRES JULY 2 2003

g g e Pl T TS

LASER FRO Lending, var. 519 40.06 Gapr, Harland Financial Solutions, Inc. 1997, 2002, All Righis Reasrved. - IL CACFALPLAG14FC TR-9054 PR-BLOC
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751/ IR0 MORTGAGE ——

0624023282

Lewisville, TX 75057

DEFINITIONS

Words used in multiple sections of this documert ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated” , July 22, 2002 ,
togcther wnth all Riders to this document. .
(B) !-Borrower" is James Barry and Martha Barry, Husgband and Wife NGO ’f +r QS

Yewcuats [, com war. por as Jom%—}ew%% Lot s
+etiGts by b e ep;#,rea?{ with of ca".( OF §uFunpr-

Sh.p

Borrower is the mortgagor under this Security Instrument.
(C) "deender” is ABN AMRO Mortgage Group, Inc.
“raurce
Lenderisa Corporation
organized and existing under the laws of ~ The State of Delaware

Recording Reauasted hy
First American litle iisuaing Co.

ILLINOIS -§ ingle Family -Fa nnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@@-GHL) {0010} % '
12461

//

VMP MORTGAGE FORMS - {8001621-7291

bli550
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 22, 2002

The Note states that Borrower owes Lender Two Hundred Forty-Four Thousand Six
Hundred Fifty and 00/100 Dollars
(US. $ 244,650.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undes the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" m=ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be.skrouted by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider [ Second Home Rider
[ ] Balloon Rider D Planned Unit Development Rider [ ] 1-4 Family Rider
[ vA Rider l_—] Biweekly Payment Rider Other(s) [specify]

Legal Description

(H) "Applicable Law" means all -ontiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

({I) "Community Association Dues, Fees, aru Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Troperty by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer” means any transfor‘cl funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated. through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as t0 order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited te; point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trausfess, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, o om'ssions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,-or.default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. '
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensicns and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

City [Type of Recording Jurisdiction}
of La Grangeg, (o ‘r‘f OF CoO L [Name of Recording Jurisdiction}:

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGE -CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIEBED
HEREIN.

Parcel ID Number: /@Oé/ //XO/Z 0000 which currently has the address of
29 §. Brainard [Street]
La Grange irity], Tilinois 60525 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erectes on, the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propertis, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <or reyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeses; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy dgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iters
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-ii the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapped funds. Lender may hold such unapplied funds unti{ Borrower makes payment 1o bring
the Loan current! If darrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under fiie’Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-iuturc against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst’ument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments Or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendér vhall be applied in the following order of prierity: (a) interest
due under the Note; (b) principal due und:r the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in Uie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any”otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 24 elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymest ray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard-0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i¢ applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Froseeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen’ of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security’ lusirument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope:cv;-if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Bofrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to aw aiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds<at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under"RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est’maies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds skail’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BsxX. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L'ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borcov-er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments.

Upon payment in full of all sums secured by this Security Instrument, Fender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezemienis. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttu/neit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aeeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatiox, “certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighit_z.fect such determination or certification. Borrower shall also be responsible for the
payment of any fets imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to/naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard. Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance :overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: /iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Stcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shai! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevials of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav<-ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Leider all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nor otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluge & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairisr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowar otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economr<al.;, feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav<the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1w cusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leader may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair ar restore the Property or
to pay apoun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzawzr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick’are beyond Borrower's control.

7. Preservation, M<iantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiue Property, allow the Property te deteriorate or commit waste on the
Property. Whether or not Borrower jc.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (deteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (epiir or restoration is not economically feasible, Borrower shall
promptly repair the Property ifd amagei tb_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/rroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurs<nce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 254 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits ¢n_the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default'it] during the Loan application
process, Borrower or any persons or entities acting at the direction of Bz-rower or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection wiin thes Loan. Material
representations include, but are not limited to, representations concerning Borrowe.'s rccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secerity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender azree: to the merger in writing.

10. Mo:tzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cuch insurance and Borrower was required to make separately designated payments
toward the premiums.to» Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost tu Borrawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Jiépder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance covelage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eainii'gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender agail becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as ac ondition of making the Loan and Borrewer was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Goirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a acn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases.ihe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ys1nsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘istoration in a single disbursement or in a series of progress payments as the work is
completed. Udlesc an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2roczads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided.£or in Section 2.

In the event of a total tpking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the-suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, lestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the sums
secured by this Security Instrument shall be ‘redrced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss 11’ vaive of the Property in which the fair market
value of the Property immediately before the partial taking, deswuction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice 05" Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'giveii, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " msas the third party
that owes Borrower Miscellanecous Proceeds or the party against whom Borrower has a rizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is’bzgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat;.=ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject tohe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the succezsc s and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lim.ted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of (xp.ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prorivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he. cnllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ rzduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collcctrd, from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘nake this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower .1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

15. Notices." All notices given by Borrower or Lender in connection wich t'is Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum.ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noticz't7al! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boimower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secusity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Teoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ¢ zhe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an @ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender w23 require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ps rind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢ouand on Borrower.

19. Borrower's Right to Reinstate After ‘acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcemett_of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any.<iher covenants OI agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bjt nct limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 15t tiie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wses such action as Lender may
reasonably require to assure that Lender's interest in the Property and iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may raquire that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selcCied by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's.checks; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Bovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might tesult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable”Law provides a time period which must elapse before certain action can be taken, that time
period will be.deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢ c.re given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzat *0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous SvDsfances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, Leiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat<rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedess1 lzws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-p-Gizction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as“sfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 01 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () ‘hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whica, dus-ia the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the alue Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to worrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tae Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedpz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or'threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rel=ace of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtker demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lini=2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon.rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinint with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bowower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower.ir Connecticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lenaer's. 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thateinsurance, including interest
and any other charges Lender may impose in connection with the placemer? of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the infurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ve mois than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

r:j/ @“:‘7 (Seal)

ames Barr -Borrower

(Secal)

Martha Barry . -Borrower

(Seal) (Seal)

-Berrower -Borrower

(Seal) /N (Seal)

-Borrower -Borrower

(Seal) La (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, County ss:
I, ﬁMES /4 IQ'Z’IGAA, ﬂ , a Notary Public in and for said county and
state do hereby certify that ~ James Barry and Martha Barry, Husband and Wife Mo+
as teacats [, common . Mer as joind fenaunls b ¢
e s tenaads loc/ tue cutifety Wit I'tg[,..{—s OF

Sefviyer Ship

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shsigned and delivered the said
instrument as his/hree and voluntary act, for the uses and purposes therein set forth.

Give under my hand and official seal, this  22nd dayof July, 2002

My Commissior/Expires: / -/ g AL 6 é’ \/
ALl ¢ s

ﬂ PHDM A Fndt ¢ 57&-

"OFFICIAL SEAL"

James A. Fiordg, dr.

Notary Public, State of Hlinjis
My Commission Exp. 09/13/2003“

ALY
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ADJUSTABLE RATE RIDER AB00203655

(1 Year Treasury Index - Rate Caps) 0624023282

THIS ADJUSTABLE RATE RIDER is made this ~ 22nd day of July, 2002 ,
and is <nco.porated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secrre Borrower's Adjustable Rate Note (the "Note") to  ABN AMRO Mortgage
Group, Inc.

(the "Lender") of the saine date and covering the property described in the Security Instrument and
located at: 29 §. Bruinard, La Grange, IL 60525

[Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE-B2RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asiollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.00 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of August, 2007 ,
and on that day every 12th month thereafter. Each date on which my interest rate could siiaiige is called a
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -AR M 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

@D;B22R (0008) Form 3§1§,1/01
Page 1 of 4 Initials:,
VMP MORTGAGE FORMS - {806f621-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yicld on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Irdex-is no longer available, the Note Holder will choose a new index which is based upon
comparable informption. The Note Holder will give me notice of this choice.

(C) Calculation o1 Changes

Before cach Changé Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters percentage points
( 2.75 %) to'the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth‘of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil. be 1ny new interest rate until the next Change Date.

The Note Holder will then determine (he’ariount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected 10 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The esult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the firstChange Date will not be greater than
8.00 % or less than 4.00 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mo/e than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 munths, My interest rate will never be
greater than 11.00 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dat’: unil the amount of

my monthly payment changes again.

Initials; ;
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSFERK OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of th= Serurity Instrument is amended to read as follows:

Transfér «f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in th¢ Property” means any legal or beneficial interest in the Property, including,
but not limited to, thOsz beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date tO a prcchaser.

If ali or any part of the Zroperty or any Interest in the Property is sold or transferred (or if
Borrower is not an atural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written congen!, Lender may require immediate payment in full of all
sums secured by this Security Instrume it. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabi: Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lende! information required by Lender to evaluate the
intended transferee as if a new loan were voing made to the transferee; and (b) Lender
reasonably determines that Lender's secusity will-not'be impaired by the loan assumption and
that the risk of a breach of any covenant or agreementn.iiiis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender'siay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender muy a'so require the transferee to
sign an assumption agreement that is acceptable to Lender and uiat obligates the transferee to
keep all the promises and agreements made in the Note and in'fiie. Secority Instrument.
Borrower will continue to be obligated under the Note and this Security- Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendez shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pric: ‘o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrapiznt
without further notice or demand on Borrower.

Fe
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BY SIGNING BELOW, Boerrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

o) (Seal) _ (Seal)
James Barr -Borrower MArtha Barry -Borrower
(Seal) (Seal)

-Borrower -Borrower

(>:a1) (Seal)

-Borrowe -Borrower

(Seal) (Seal)

-Borrower -Borrower

ARM 5-2-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 311103'65
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The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY OF
LA GRANGE, and described as follows:

LOT 25 IN ROBBVILLE, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




