Retn To:

- <L NATIONA ND@#F:
y Ldrds NORTH K;t%lﬁzs\g 2fr IClAL C@BMDE(_—}D

SCOTIANALE A
1709/0040 25 001 Page 1 of 19
2002-09-16 09:40:42

Eook County Recorder 114,50
orincs 0. A

v 89119

[Space Abave This Line For Recording Data)

MORTGAGE
19

MIN 1001355-3262001382-&

DEFINITIONS

Words used in multipte sections of <is document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules reparding the usage of words used in this document ars

also provided in Secuon 16.

(A} "Security InstPugtent” means this documen’, which is daved JUNE 21, 2002
together with all Riders to this document.
(8) "Borrower™ is DIANNE SANCHEZ =~ SINGLE

Borrower is the morigagor under this Security [nstrument.

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a sepatarz corporation that is
acting solely as a nominee for Lender and Lender’s succesyss and assigns. MERS s the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delawarz, 2nd has an
dress and telephone mumber of P.O. Bax 2026, Fiint, Mi 485013028, 1el. (BER) 679-MERS.
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(D) "Lender” is - IRST NATIONAL BANK OF ARIZONA

Lender is a CORPORATION
organized and existing under the laws of UNITED STATES OF AMERICA
Lender's address is 770 EAST WARM SPRING #340, LAS VEGAS. NV §9119

(FY "Ngte" means the promissory note signed by Bariower and cated JUNE 21, 20602

The Note seares that Borrower owes Lender TWO HUNDRED NINETY MINE THOUSAND TwWO
HUNGREQ-FTF™Y AND NG/ 100 Dollars
(U.S. $299.250.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aid so-pay the debt in full not later than JuLy 1. 2032

i "Property ™ mians the propeny dat is described below under e heading "Transfer of Rights in the
Propery.”

(G) "Loan" means the 4ebt evidenced by the Note, plus interest, any prepayment charges and Jaw charges
due under the Note, and all sums due under this Securiry Instrument, phus interest. )
(H) "Riders” means all Puders to this Security Instrument thar are executed by Borrower. The following

Riders are 10 be executed by Borriwer [check box as applicable]:

) Adjustable Rate Rider [ "] Confominium Rider [ ] Second Home Rider
(! Balloon Rider {1 Plavned Unit Development Rider (X1 1-4 Family Rider
L1 VA Rider . | Blweekly Favment Rider (] Other(s} |specify]

() "Applicable Law" means all controlling appiicatle federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that havz-the effect of law) as well as all applicable final,

non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” ineans all dues, fees, assessments and other
charges thar are imposed on Bomower or the Properly by/a vondominium a8s0Cialion, homneowners
assoriation or similar organization.

(K) "Flectronic Funds Transfer” means any tanster of funds, othzd than a {ransaction originated by
check, dreft. of sEnilar paped insirumént, which is ininaled through.an siecuonic terminal, relephonic
insInUTent, compuler, or magnetic tape so as [0 order, INSIIUCE, or authoriz7 a)financial institution to debit
or credit an account. Such term includes, but is not limited to, paint-of-sale tzusters, automated teller
machine transactions, transfers initiared by telephone, wire transfers, and” wicinated clearinghouse
transfers.

(L) "Fscrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or amceeds paid
by anv third party (other than insurance proceeds paid under the coverages described i Secrion ) for: (i)
damage 1o, of destruction of, the Property: (i) condemnation or other taking of ail or apy 3 of the
Property; (iii) conveyance in lice of condemnation; or (iv) misrepresentations of, or omissions as fo, the
value and/or condition of the Property.

(N} "Morigage Insurance” moans insurance proteeiing Lender against the nonpayment of, ot defanit on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Seetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 =t séq.) and irs
imnlementing raevlation, Reputation X (24 CF.R. Pan 35000, &5 they mighi be amended from e io
time, or any addidoral or sucgessor legislation or regulation that governs the same subject matter. As vsed
in this Security Insuument, "RESPA” refers to all requirements and restrictions that are imposcd in regard
to 2 "federally relxied morgage loan” even if the Loan does not qualify as a “federally ceiatzd mongage
toan” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether o
not that party has assumed Borrower's obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purvose, Borrower does hereby mortoase grant and
convey 10 MERS (solely as nominec for Lender and Lender’s successors and assigns) and
0 the successors and assigns of MERS, the following described propermty localed in the
CC’UNTY [Type of Recording Junsdicton)
of COOK |Name of Recording Jurisdiction):
LOT 12/AMD, THE NORTH 3 FEET OF LOT 13 IN WM, J. BAUFRLESS ADDITION TO
[RVING PARTIN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP
40 NORTH, RanaC 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS, FUGZIWERliin7an LABEMENT RORABAY AND EASZ EXCROA
S SR e,
MY/ %@;L%ﬁ el Yyl A

Parcel 1D Number: 13-21-127-037 which currently has the address of
640 N, LONG AVE. (Sweer)
CHICAGC [Ciyl, Limois 00641 (Zip Code)
(" Property Address™):

TCGETHER WITH 3l e improvemanis oow or herealler erecied ou the pioperiy, and ail

easemments, appurienances, and fixwuses now or hereafter a part of the propeity.<All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 13 referred (o in this
Security Insirumeni 4§ the "Properiy.” Borrower understands and agrees that MERS holé¢.only legal title
io the interests granted by Borrower in this Secunty Instrumept, bur, if necessary o comp.v with law or
custom, MERS (a3 nominee for Lender and Lender’s successors and assigns) has the right: r5 saercise any
or aii of tnose mnterests, inciuding, but not limuted to, the right to foreclose and sell the Propapy: and w
}al-:e any action required of Lender including, but not limited 1o, releasing and canceling this Security
nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to miorigage, grant and convey the Property and that the Property is unéncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Propemy against all
ciaims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations hy jurisdiction to constitute a uniform securily mstrument covering real

raperiy.
P PCUL{IIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
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pursiant to Seetion 3 Payments due under dic Nobke and his Scourily Instruinent shal) be qude w U5,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ore or more of [he following forms, as
selected by Lender: (a) cash; (b) money order; (c) cemified cheek, bank check, freasurer's check or
cashier’s check, provided any such check is drawn upon an instittion whose deposits are insured by a
federal agency, wnstrumentality. or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received ar the location designated in the Note or ar
Sulh SUier 10CAH0n 48 may be designaied by Lendet in accordince wiih the notice provisions in Section 13.
Leader may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring e Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, witaout wajver of any rights hereunder or prejudice o :ts rights to refuse such payment or partial
payments in(the future, but Lender is not obligated to apply such payments at the time such paymenls are
accepied. If gah Periodic Payment is apslied 25 of its scheduled cue dare, then Lender need not pay
interest on unappliea ‘ynds, Lender may hold such unapplied funds unti! Borrower makes paymenz 1o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
Sucii funds of return then 15 Rorrower. If not appited eariier, such funds will be applied to the outstanding
principal balance under the Motz immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the futuie against Lender shall relieve Borrower from making pavments due under
the Note and this Security Instrumert or performing the covenants and agreements secured by this Security
Instrument.

I. Applcoton of Paywanis o Doiwnds. Bxcepi 48 otherwiée described in this Section 2, ali
payments accepted and applied by Lender siaf? he applied in the following order of priority: (a) interest
due under the Note; (b) principal due under fle Nete: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the urder jn which it became due. Any remaining amounts

shall be applied first 10 Jate charges. second 1o any otrér imounts due under this Security Instrument, and

h - A od — At Al brlacan A F el WTage
wEh WO TEGUCE Uil prinlipar caance oi Uie (Nole.

It Lender receives a payment from Bormrower for a detinguint Perfodic Payment which includes 2
sufficient amount 1o pay any late charge due, the payment may be anplied 1o the delipauent pavment and
the late charge. If more than one Periodic Payment is outstanding, Lendzi-may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the exténi that, each payment can be
paid in full. To the extent that any excess exisis afier the paymeni is apphied (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Yojuntary prepayments shall
be applied first 1o any prepayment charges and then as deseribéd in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under
the Note shall not extend or postpone the dug date, or change the amount, of the Periodic Paysaents.

1emde Prav Donmav: Thnenes Dawensesns a hatl wavs ra Foag dan oo aho Jo. WA_GToatl AN 9 +
3. Tunds for Ssorow ftems. Somower shall pay o Letider o the day Periodic Piyipiaie are due

under the Note, until the Note is paid in full, 2 sum (the "Funds") 10 p'rovide for pavment of amsunts due
for: (a) taxes and assessments and other items which can amain priorily over this Security Instrunent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if d2y: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance
premiums. if any, or any sums payable by Bomower o Lender i By of the paymeni of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At originatton or at any time during the térm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and
assessments shall be an Escrow Item. Borrower shall prompuly furnish 10 Lender all notices of amounts o
be paid under this Secripn, Borrower chall pay Tendor the Funds for Esoraw Nems unless Lender waives
Borrower’s obligation 10 pay the Funds for any or all Escrow Mems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in wrinng. In the event of such waiver, Borrower shall pay direet!y. when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, of Lender requires,
shall furnish o Lender receipts evidencing such payment within such time periad as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10
he & COVENADL SR 3ETASISNT COMtANED {h this SeCunly BTN, 3 e phrase "covenant and agreement”
s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a wajver, and
Borrower fails to pay the amount due for an Escrow fiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow lrems at any time by a notice given in

Roareanar chall nay ta T andar all Fonmde  and in

Armirdnemas anrh Qanticn 16 amAd  mpm sah ratnnation
o A e
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such araoes.s, that are then required under this Section 3.

Lendf raay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender 1o apply
the Funds ar thesime specified under RESPA, and (b) not to exceed the maxtmum amount 2 lender can
require under ‘REGPA. Lender shall estimate the amount of Funds due on the basis of current data and

cannmmakle actipmnaras A¥ avmaadimmear af fimea Beorn Trame e Atharidea in sanardanca urth 4 anlirahia
TRASONADIS SAIUNGIND U0 Tl wd Ul Lutlie LUy dMadld UL Uidied TATY L0 Pt LHEH SO PR R PR O
Law.

The Fupds shall-bé held in an instiution whose deposits are insured by 3 federal agency,
instrumentality, or entity (includ.ns Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Bank. Lender shal! apply the Funds to pay the Escrow Items no later thae the time
oo Fored umder RESPA T andar ¢chid) nor charas Rnrmvrpr far halding and annlyine rthe Funde  arnsnally
J.J\-l\d“..‘.ru [P TV ARy L AW A X Afwidtdind  Fid WA ldl\Jb Ill-lu‘..l-r ML AW PE A AW Sl iy L nrrc:c-i‘: Lol O-lw-'y mﬂ-h‘l‘.o:
anaiyzing the escrow account, of verfryag the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to meke such & charge. Unless an agreement is made in writicg
or Applicable Law requires interest to be pawl o the Funds, Lender shatl not be required to pay Borrower
any interest or earnings on the Funds. Borrower ~ad Lender can agree in writing, however, that interest

chall ha nasd An ths Fande T endar ¢hall aivie 1n Qoarrawer withant chargs  an annnal aerannting of the
Gliabi e i Wi s 8 weaiwur ARG wiebeas ot v KR ST ARV $4-HE+ 819 Mot LRI SRR YT e

Funds as required by RESPA.

If there i a surplus of Funds held in escrow, as dcgined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. Ifnzie is a shortage of Funds held in cscrow,
1 defined under RESPA. Lender shall notify Borrower as requirsd-by RESPA, and Borrower shall pay 1o
1 ender the amownt necessary (o make wp e shortage in accordance wity RESPA, bat in no more than 12
monthly paymenis. If there is 2 deficiency of Funds beld in escrow, a: defizied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendr fae amount necessary (o make
up the deficiency in accordance with RESPA, but i a0 more than 12 monthly pajments.

Upon payment in full of all sums secured by this Security Instrumenz, Lerder shall prompily refund
1o Rorrower any Fands held by Lender,

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines, axd impositions
attributable to the Property which can attain priority over this Securiry Instrument, Jeascholi payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerds: if any. To
the extent that these irems are Escrow Irems, Borrower shall pay them in the manner provided i1’ Section 3.

Rocrower shatl promony discharge any ten which has prierity over this Security Insirument nless
Borrower: () agrees in writing o the paymenl of the obligation secured by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ar defends against eaforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but anly until such proceedings
are congluded: or (53 secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien 1o this Security Instrumeat. [f Lender determines that any part of the Property is subject to 3 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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hien. Wichinz 10 days of the date on which that notice is given, Barrower shall sarisfy the lien or ke one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or bereafier erecied on
the Property insured against loss by fire, hazards included within the term “extended caverage,” and any
other hazards includiag, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. Whar Lender requires pursuant to the preceding seatences can change during the term of
e Losw. The insurance carmer providing e insurance shaii be chosen by Borrower subject 1o Lender's
right to disapprove Borrower’s choice, which right shall not be exercised upreasonably. Lender may
require Borrowsr ta pav, in connection with this Loan, either: (a) a one-time charge for flood zone
derermination, <erification and tracking services: or (b) a one-time charge for flood zone determination
and cerrificarion sérvices and subssquent charges éach time remappings or similar changes occur which
reasonably mught atfeol cuch determunaiion of cerification. Borrowér shali aiso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review af any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maineis any of the coverages deseribed above, Lender may obtain insurance
coverage, ai Lender's option and Dorpower's expense. Lender is under no obligation 1o purchase any
particular type of amount of coverage, Therefore, such coverage shall cover Lender, but mught or mught
not protect Borrower, Borrower's equity-in-ihe Property, or the contents of the Property, against any risk,
hazard cor liability and might provide greatzi Ot lesser coverage than was préviously in effect. Borrower
acknowledges thar the cost of the insurance coversze so obtained might signiﬁcantly exceed the cost of
insurance that Borrower could have obtained. Any amcunrs disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S:curity insirumeni. These amounts shail bear imérest
a1 the Note rate from the dare of disbursement and shall be payeble, wich such inferest, upon potice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o4 sich policies shall be subject to Lender’s
right 1o disapprove such palicies, shall include a standard moiigage clause, and shall name Lender as
mortgager and/or a5 an additional foss payee. Lender suall Dave ie 3gh!'th hold the poiicies and renewsl
cemificates. If Lender requires, Borrower shall promptly give 1o Lender ! receipts of paid premiums and
renewal norices. [f Borrower obtains any form of insurance coverage, noi-olenvise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a $ta: Gard morgage clause and
shall name Lender as mortgagee and/or 43 an additional loss payee.

In the svent of loss, Roower shall give prompt noiice 16 fie insurance camrler and Lender. Lender
may make proof of 1oss if not made prompily by Borrower. Unless Lender and Borrover stberwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Vender, shall
be applicd [o restorarion or repair of the Property, if the restoration or repair is economically fzasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have e npht o
hold such insurance procesds until Lender has had an opporutiiy i0 inspect such Property io ensure (he
work has been completed to Lender’s sarisfaction, provided that such igspection shall be undertaken
promptly. Lender may disburse pracceds for the repairs and restoration in a single payment or i 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or exmines on such procceds, Feos for public adjusiers, of oier Gitd paties, redined vy
Borrower siall not be paid our of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is net cconomically feasible or Lender’s security would be lessened, the insurance
pracecds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, If any, paid o Borrower. Such nsurance proceeds shail be ppiéd in Gie order provided for in

Section 2.
claim and rclau.d matters. If Borrower does nor respond within 30 days to a notice from Lender that the

insurance carrier has offered 1o sertle a claim, then Lender may negotiate and settle the claim. The 30-day

. . . - . - N T e Too  —Zalaa Arvmet -
period will begin when the nouce 15 givéd. i &itner SveRl, o [ Lender acguires the Property wunder

Scetion 22 or otherwise, Borrower hereby assigns to Lender {a) Borrawer’s rights o any insurance
procepds inan amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower's rights {(other than e right to any refund of unearned premiums paid by
Borrower) under all insurance policies L.QVcrmg the Property, msofar as such rights are applicable to the

coverage nt ihe Property. Lendeér may ueé iié iidUfaice proceads &iiney (G repair Or resiors the Propenty or

10 pay amean)s unpaid under the Note or this Seeurity Instrument, whether or not then due.
& Occroangy. Borrower shall occupy. establish, and use the Propenty as Borrower's principal
residence within oG days after the execution of this Security Instrument and shall continue to occupy the

Propenty as Borrowiur's Drincipal residence for at least one year after the date of occupancy, unless Lender

ha simegay
otherwise agrees in ‘wribag, which canseli aiah a0l 5o unrgasonably withheld, or unlass exrenmating

Circumstances cm.t wmch ars hcyond Borrower's control.
destroy, darna°c or 1mp.ur the Troperty, allow the Property to deteriorate or commit wasie on the
Propcrty Whether ar not Borower, is rcs:dmg in the Property, Borrower shall maintain the Property in

order 1o prevent the Property from Lailfaraing or decreasing in value due 1o its condition, Unless ir s

determined pursuant 1o Section 5 thar 1=piy7 or restoration is not economically feasible, Borrower shail
promntlv repar the Propenty if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection <vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propsry only if Lender has released proceeds for such

purposes. Lender may disburse procaeds for (e Iepalls «id® resioration in 2 single paymenr ar in 2 serigs of
progress payments as (he work is completed. If the inswaice or condemmnation proceeds are not sufficient
10 rgpair or restore the Property, Borrower is not relieved of Barrower’s obiigation for the completion of
such repair or restorarion.

Lender or its agent may make reasonable entries upon and (mspuctions of the Property. If it has
reasonabie causé, Lender may WPl e Mol of the improvamento onthe Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifymg cuch reasonable cause.

§. Borrower’s Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower o any persons or entities acting ar the direction of Borrovier or with Borrower’s
knowledge or consent gave materially false, musleading, or inaccurate information or szawments to Lender
{or ralied 1o provide Lémder With materia) imfonmation) i conpecrion with he lcan, Material
represemtations inclnde, but are not limited to, representations concerning Borrower's oCoapancy of the
Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrivent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there
is & legal procecding tal aughi significantly affect Leader's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cnndenmauon or torfenure. for
enforcement of a lien which may awzin priority over this Security Instument or to enforce laws or
regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appmpriam to protect Lender's imterest in the Property and rights under this Security

IRsiTument, IGCUAINg protecting and/or aseessing the value of the Pronerry, and securing and/or (epairmg,

the Property, Lender’s actions can include, bul are not limited 10! (a) paying any stms secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasonable
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attornzys” tees 10 protect its interest in the Property and/or rights under this Security Instrument, including
itS 3cCured posliwn m a namcrupuy proceeaing. Securing the Property includes, but is nor limited m
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, clinunate building or other code violarions or dangerous conditions, and have wilities turned
om or off. Aithough Lender may rake action urnder this Secrion 9, Lender does not have o do 50 and is not
under any duty or obligation 1o do so. [t is agreed that Lender incurs no liability {or not taking anyv or all
actions authorized under this Section 5.

Any amourts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear merest a1 the Note raie from the date of
disbursement and shail be payable, with such inferest, upon notice from Lender 1o Borrawer requesting

ayment
Py [f e Security Instrument is on a leasehold, Bormower shall comply with all Lhe provisions of the
lease. [f Bocrower acguires fes title (0 the Property, the leasehold and the fee pitle shall ool merge unless
Lender agrees 1o e merger in writing.

10. Mortzagr [nsurance. If Lender required \dongage Insurance s a coudiﬁou of mahing the Loan,
Borrower chall nay i, nreminms required oo majalain ihe Morgage Insufaince n erfect. I, for any reason,
the Morgage InSuranze v erage required by Lender ceases to be available from the mortgage insurer that
previously provided such/ipsurance and Borrower was required to make separately designaied payments
Wwward thé premiums Jor Morigage lnsurance, Borrower shall pay the premiums required io obtain
coverage substanually equivaleni g the Morgage Insurapce previously in effect, a1 a cost substaniially

equivalent to the cost 1o Borrgwer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer seiected by Lencer. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pzy to Lender the amount of the separately designated payments thar
were due when the insurance coverage cessed to be in effect. Lender will accepr, yse and retain these
payments as a non-refundable loss reserve ) teu of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tlie Loan is uliimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoocs available, is obtained and bcndcr requirf:s
separately desienated pavments toward the premiums for hsmgage Insurance. If Lender required Morigage
Insurance as a condiion of making the Loan and Borrower :val required to make separately designared
payments roward the premiums for \dongagc Insurancc Bonav er shal] pay the premiums rf:quired to
rcqu!remcm for \Iongagc Insur:mcc mds in accordance with any writisn agreement between Borrower and
L.cnde" proVidin° for such u:rmiralion or until terminarion is required by A plicable Law. Nothing in this
Seciion 10 affecis Barrower's abiigation to pay interest at the rare provided ia e Mote,

Mortgage Insurance reimburses Lender (or any entity thar purchases the/l'cie) for cernain losses it
may incur if Borrower does got repay the Loan as agreed. Borrower is not a puty to the Mortgage

insurance,
Morgage insurers evaluate their total nisk or all such insurance in force from time to U'me, and may

enler inlo agreements with other parties that share or modify thear risk, or reduce losses. Thosi aercements
are on terms and condirions that are satisfactory to the mongage insurér and the other party (o¢ marties) to
these agreements. These agreements may requirg the margage insurer 10 make paymenfs using 7ay)source

m Hoirrrans

of funds that the mortgage iastrer may have available (which mav include funds ohtainad from Mimraa:

Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another im.urcr any reinsurer,
any other entity, or anv affiliate of any of the foregeing, may receive (direcily of indirecily) amounls that
derive from (or mught be charactéenzed as) a portion of Borrower's payments for Mortaage Insurance, in
exchange for sharing or modifying the morigage msurer § 1isk, or reducmg ’osscs If such agreement
nrovides that an affiliare of Lender makes 3 share of tie Wsurer's sk o exchange for a share of the

preminums pad to the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay (or

Mortgage Insurance, or gny other terms of the Loan. Such agreeménts wili pof increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b} Anv such agreements will ot affect the rights Borrower has - if any - with respect 10 the
Murtgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the vighi 6 réceive certail divciosures, o requesi and optain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance lerminated automatically. and/or to receive 8
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal) be applied to restoration or repair of
the Proprrty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sich repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Procesds
until Lendor has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistzotion, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and rejioration i 3 single dishursement or in a serics Of progress paymnis &5 Uie WoIK is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Procesds. Lender shall not be required to pay Borrower any interest or earmings on such
Viscallaneous Procesd(. 17 the TesioPation oF repadr is not economically feasidie or Lender's security wouid
be lessencd, che Miscelianeous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, wita {he 2xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in ihe order provided fov in Séciion 2.

In the event of g tofal taking, osstruction, or foss in value of the Propemty, the Miscellancous
Proceeds shall be applied to the surae s=2ured by this Security [nsirument, whether or pot then due, with
the excess, if any. pad to Borrower.

In the event of a partial taking, destucr.on, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured by cnis\Security Instrument imumediately before the partial
taking, destruction, or loss in value, unless Bortower.and Lender otherwise agree in wniling, the sums
secured by this Security lostrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcup® of the sums secured immediately before the
pamial taking, destruction, or loss in value divided By (b) the fair marker value of the Property
immediatelv before the partial taking. destruction, or loss in value’ Any balance shall be naid 1o Borrower,

[n the event of a partial taking, destruction, or loss in valuror the Property in which the fair market
value of the Property immediately before the partial raking, destruction, or loss in value s less than the

amount of the sums secured immediaiely before the parrial mking ‘desteiction, or less in value, unitss

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Securiry Instrument whether or not the sums are then due.

If the Pyomerry is abandened By Bomower, or if, afier notice by LoGisr o BOGOWT Giai wie
Opposing Party (a5 defined in the next sentence) offers to make an award to sexle o claim for damages.
Borrower £ails to respond 1o Lender within 30 days after the date the notice is giveu, Lrader is authorized
i collect and apply the Miscellaneous Proceeds eifher 1o réstoration or repair of the Froperty or to the
sunis secured by this Security Instrument, whether or not then due. "Opposing Party" means = third party
thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard io Miscejianeous Proceeds.

Borrower shal! be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgmen:, could result in forfeimure of the Property or other material impairment of Lender’s
inicrest in the Praperty or rights under this Securiry Instrument. Borrower can cure such a defawlr and, if
acceleration has occurred, reinstate as provided in Section 15, by causing the action or procesding fo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atributable o the impainnent of Lender’s interest i the Property
arc herebv assizned and shall be paid w0 Lender.

All ‘Misedianeous Procesds thar are not applicd 1o restoration or repair of the Property shall be
appiied in the order provided for in Scction 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
pavment or madification of amortization af the sums secured by this Securiry Instrument granted by Lender
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i Burrower or any Successor in interest of Bormower shall not operate 10 release the liabihity of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 1o commence proceedings against
any Successor in Iaterest of Borrower or to refuse to exiend time for payment or otherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Bommower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remady including, without limitation, Lender's acceptance of pavments from third persons, enrities or
Successors in Interest of Botrower of in amounrs less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lishility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrea: that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigis thus Security Instrument but does not executs the Note (2 “co-signer): (a) is co-signing this
Secunity Istivment Snly iC moNgage. gianl and COGVEY Wié Go-sighér’s intérest in the Property under e
terms of this Srcurity Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; apsl (¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
RLKe aily accommoditions with regard to the terms of this Security Instrumen: or the Nore without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under rhis Security Instument in writing, and s approved by Lender, shall obrain
all of Borrower’s rights and ber.efiis uader this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants end agreenent. of this Securiry Instrument shall bind (except as provided in
Section 20) and benefit the successors-arg assigns of Lender.

14. Loan Charges. Lender may ciinige Rommower fees for services performmed in connection with
Borrower's default, for the purpose of proiceting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not limited 1o, stameys’ fees, propeny inspection and valuarion fees.
in regard 1o any other fees, the absence of expiess auihuriy in this Secunify Instrumeni w charge a specific
fee 10 Borrower shall not be construed as a prohibition 0n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrusieat ar by Applicable Law.

i LG8 L0 IS Subjeci 10 a 1aW Which s MARITNM 104D charges, and that iaw is finaily interpreted so
that the interest or other loan charges collected or 1o be collenies in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduled by the amount necessary 1o reduce the
cnarge 10 the permtted limzt; and (b) any sums already collected from Gorower which exceeded perrmitted
limits will be refunded to Borrower. Lender may choose (o make this refand by reducing the principai
owed under the Note or hy making a direct payment 1o Borrower. 172 -efurd reduces princioal. the
reduction will be treated as a partial prepayment without any prepaymiemi-charge (wWhether or Dot a
prepayment charge is provided for under the Note). Borrower’s acceptance of tay such refund made by
direct payment to Borrower will constirute a waiver of anv right of acnion Borrowar rideht have arising out
of such overcharge.

15. Norces. All notices given by Borrower or Lender in conpection with this $:cur ty_lostrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument sidi be Caerced 1o
have beem given 10 Borrower when mailed by first class mail or when acmally delivered 15 Borower's
notice address if sent by other meaps. Notice 1o any one Borrower shall constitute aotice 10 all doirowers
uniCss Appilicable Law gxpressly requires otherwise. The notice address shall be the Property Adiress
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shail prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Borrower's
change of address, then Borrower shali only veport a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivening it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. ANy notice in
connection with this Security Instrument shall not be deemed to have been given to Lepder until actually
recatved by Lender. If any notice required by this Security Instrument is also requirce under Annlicahle
Law, the Appilcable Law requirement will satisfy the coresponding requiremert under this ecurity
(nstrument.

DESANCHE 7 5 5 : '
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l6. Governing Law; Severability; Rules of Construction. This Security Instrumen shall be
EOVERES by ledeial taw and me law of the junsdiction in which the Property 15 located. All rights and
obligations contained in rhis Security Instrument are subject o any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
maghr be sient, but such stience shall not be construed as a prohibition against agreement by contracl. In
the event thar any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision.

As used in ths Security Instrument: (a) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine eender: (b) words in the sinmilar shall mean and
include the plural and vice versa; and () the word “may" gives sole discretion without any obligation (o
rake apy aciion.

17. Beirower's Copv, Borrower shall he given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[mezest in the Zrperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficia) 1orarasis Tansiaried i 4 vond i0f Geed, contraci for deed, instaliment saics contract or
escrow agreement, e titont of which is the mansfer of title by Borrower at a future date 10 a purchaser.

If ali or any part «f fae Property or any Interest i the Property is sold or trensferred {or if Borrower
is not a narural person . a beneficial interest in Borrower is sold or mansferred) without Lender's prior
written consent, Lender may r.uire immediale payment in ful! of all sums secured by this Security
Instument. However, this option shall aot be exercised by Lender if such exercise is prohibited by
Applicabic Law.

If Lender exercises this option,-lsader shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days/from the date the notice i5 given in accordance with Section 15
within which Borrower must pay all swn: sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pestod, Lender may invoke any remedies permitied by this
Security Insurument without further notice or demad o Borrower,

19, Borrower's Right to Reinstate After ~czeicration. If Borrower meets cerain conditions,
Borrower shall have the right 1o have enforcement 0f-is Security Instrument discontinued at any time
prior o the earlissi of: (a) five days before sale of the Proresty pursuant to Section 22 of this Security
[nstrument; (b) such othier period as Applicable Law might specisy for the termination of Barrower's right
1o rteinstate; or {¢) entrv of a judgmem enforcing this Secwiury Instrument. Those conditions are that
Rorvower: (ay pays Lender ali sums which then wouid be due under this-8ecurity Instument and the Note
as if no acceleration had occurred; (b) cures any default of any other (:oveusats or agreérments; () pays all
expenses incurred in enforcing this Security Instrument, meluding, but nortimited to, reasonable atorneys’
tees, property inspection and valuation fees, and other fees incurred for the pumase of protecting Lender’s
interest in the Propenty and rights under this Secunity Instrument; and (d) takes soch action as Lender may
reasonably require 1o assure thar Lénder's interest in the Properiv and righis-nnder this Saouriry
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘nat Sorrower pay
such reinstatement sums and ¢xpenses in one or more ¢of the following forms, a3 selecied Uy iander (&)
cash: (b) money order; (¢) cemified check, bank check, treasurer’s chéck or cashier’s check, nervided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruinintality or
entity; or {d} Flectromic Funds Transfer, Upcn reinsiaiement by Boriower, Uiis Secuiiiy Imsirutmzat and
obligations secired hereby shall remain fully effecrive as if no acceleration had occeurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

4. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more limes without prior notice o
Borrower. A sale might result in a change m the encity (known as the "Loan Servicer”) thar collects
Periodic Payments due under the Notc and this Security Instrument and performs other morigage loan
servicing obligaticns under the Note, this Security Instrument, and Applicable Law. There also mught be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrinten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. [f the Note is sold and therealter the Loan 1s
seTviced By a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligatlons
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are nol
assmed by the Nigta aunrohaser aless stherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as efther an
individual litigant or the member of a class) that arises from the other parry's agtions purenant 1o thi
Security Instrumenr or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uetil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other pany hereto a reasonable period after the piving of such aotice jo take corrective action. [f
Annliezhls Taw nrovides o rime pericd WhiCh st &iapse before cerlain action can be taken, that time
period will be deemned o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 curs civen to Borrower pursuant to Section 22 and the agtice of acceleration given ©
Borrower pursuant to Secvion 18 shall be deemed to satisfy the notice and oppormaily to take corrective
action provisions of this S=cuan 20.

21. Hazardous Substaoes:. -As used in rhis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardens substances, pollutants, or wasies by Environmental Law and the
{ollowing substances: gasolné. kerasenc, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volaiile solvents, materids contaning asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal lavs ind laws of the inrisdiction where the Property is located it
relate ro health, safety or envirenmental prote tion: (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defised in Environmental Law; and (d) an "Environmental
Condijtion” means a condition that can cause, contabite to, or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit the presence, use, dispordl, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on o im the Property. Borrower shall not do,
nor allow anvens else (0 4o, anything affecting e Property (&) that s viclarion of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, ducs te presence, use, or release of a
Hazardous Substance, creares a condition that adversely affects the value oy he Pronerry. The preceding
two semiences shall not apply to rthe presence, nse, or storage on the Property-of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal risidential uses and to
maintenance of the Property (including, but not limited to, hazardows substances in consuracs products).

Borrower shail promptly give Lender written notice of (3) any investigation, claim., de.nand, lawsuic
or ather action hy any covernmental or r2gulsiony dgancy of privaié pary wnvoiving the Propiny and any
Hazardous Substance or Environmental Law of which Borrower has acmal knowledpe/ (b} any
Environmental Condition, including but not limited te, any spilling, leaking discharge, release or fuieai of
release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenial or regulatory anthority, or any private parly, thar any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial aciions in accordinice with Environmental Law, Nothing herein shall creme any obligation on
Lender for an Environmental Cleanup.
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22, Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration following
BorTower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicahle Law provides otherwise). The notice shall specify (a)
the default; fh\ the aetion rﬁmurorl to cure the defanlts (01 a2 dots oot lace thon 10 days froin the daie
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, forecigsure by judicial proceeding and sale of the Property. The notice shall
furths« inforrn Berrower of the right to reinstate after acceleration and the right to assert in the

AP Bn
fﬁr"d?ﬂlfé’ “r“"”‘d'“" the non-exictence of a defanls or any othar defense of Borvower 1o acceleration

and foreclosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument
without further cemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tc co’iect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not limized tn, reasonable attarnevs' fees and costs of title evidence.

23. Release. Upon payiozat of all sums secured by this Secority Instrument, Lender shall release this
Secunity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument, bur.oaly if the fee is paid 1o a third party for services rendered and the
chargine of the feg is permitted under 8 mlicable Law,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Ulinois hom 'stead exemption laws.

ivdaw s

25. Placement of Collateral Protection Insuran e, Unless Borrower provides Pender with evidence
of the insurance coverage required by Borrower’s agreemsat with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender’s interests in Borroveer’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendss purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in ccaneciion with the collateral. Borrower
may later cancel any ipsurance purchased by Lender, hut anbv afer neiedding { ondar with suidamng thay
Borrower has obtained insurance as rcquxred hy Bom‘:wer s and b:ndcr 2 45 'ae:n:nt. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that wsvrance, including interest
and any other charges Lender may impose in connection with the placement of Qe insurance, until the
eftective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 10

Borrower's total ourstanding b halance ar ahligation, Tha onate of the ingurance mav be more than the &os of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wirnesses:

@wu\o._ 5:@“/5\33 {Seal)
DIANNE SANCHEZ -Borrower
\, (Seal)
-Boyrower
{Seal) {Scal)
-Borare ~Borrower
(Seal / (Seal)
-Borrower -Bormower
{Seal) AR (Seal)
-Borrower ’ ) -Borrower
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STATE OF [LLINOIS, O{TDT(/ County ss:
L, Mm , 3 Notary Public in and for said county and
state do haretly Eerti DYANNE SANCHE/Z

personall;y known [0 me (0 be the same person(s),w‘n/ciée namc’(H)SléQScribed to the foregoing instmument,
"""" \ kifore wie this day in persan, and acknowiedged that hejshk/they signed and deiivered the said
instrumen® as hig/Bsr/their free and voluntary act, for the uses and purposes therein set forth.

Given ey hand and official seal, this a}{ day of C%HM
My Comminicn Expims: muhoqm\—/

Notary Public vy
IO-FF 1Y EXEAL"
N DR UZEZA
; j;. -.Jtal."\/ Pgl:]:c, State of Hhinoic
e i, ;"'””5"”“ Exij. ﬂ(),.rw‘_fz()o(;z
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TS 14 FAMILY RIDER ismade this ~ 21ST  dayor  JUNE, 2002
and is mcecporated into and shall be deemed to amend and supplement the Mongage, Deed of Truse, o:

Security Deed the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borrowir's Note w

FIRST NATIONAL)BANK OF ARIZONA
{the

*Lender”) of the same d«t=-and covering the Property described in the Security Instrument and located ai:

3640 N. LONG AVE. ,CHICAGO, IL 60641

{Propcrty Address)

1-4 FAMILY COVENANTS. [:-wdition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further cavedant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TCO THE SECURITY INSTRUMENT. In addition o
the Property described in the Security Insurument, tie ‘ollowing items now or hereafier attached to the
Property 10 the extent they are fixtures are added to thePrmperty description, and shall also constirute the
Properiy covered by the Secunty Instrument: building muterals, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or irnerded ro be used in connection with the
Property, including, but not limited to, those for the purpuees of -cuoplving of distributing heating,
cooling, eleewicity, gas, watér, air and light, fire prevention and cxtinpuishing apparatus, security and
access comtrol apparatus, plumbing, bath tbs, water heaiers, water’ civsers, sinks, ranges, stoves,
refrigeraiore, dishwashers, disposals, washers, dryers, awnings, storm wipdows, storm doors, screens,
blinds, shades, curains and curtain rods, attached mirrors, cabinets, paneling sl atached floor coverings,
all of which, including replacements and additions thereto, shall be desmed o be and remain 4 pant of the
Propeny covered by the Security Instrument. All of the foregoing together with the Pruperty described in
the Securiry Instrument (or the leaschold estate if the Security Ihstrument is on a leasehold) zie referred to
ifi this 1-4 Family Rider and the Security instrument as the *Property. *
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R, USE OF PROPEQRTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree to or make
2 change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. ~Zorrower shall comply with all laws, ordinances, regulations and requirements of any
governmeiw2] body applicable to the Property.

C.SUBCADMNATE LIENS, Except a5 permiitied 5y f&déral Jaw, Borrower sball not aliow any hen
inferior to thé Sceurnity Instrument to be perfected against the Property without Lender's prior written
penmission.

D. RENT LOSS TVsURANCE. Borrower shall maintain insurance against rent loss in addition

ThF r’\?hPl' h:l'!'.)r(‘t‘ h’\f \\rhu\}v gy amea :s r&riuired U'y Secuan 5
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Urless Lender and Borrower otherwise agree in writing,

Seetion A A Cnnrﬁmlng Bsn-e wer's OCCUpancy of hé ?fupcuy s dedered.

G. ASSIGNMENT OF LEASES, Upon Lender’s request afier defanlt, Borrower shall assign to
Lender all leases of the Property and all security deposiisnade in comnecrion with leases of the Property.
Upon the assignment, Lender shall have the right 1o modif, <xtend or terminate the existing Jeases and o

i ok e I T | R
execuie new leases, in andPr g wn1ﬁ disrranion  Ac nead im thiv ga“ﬂm;}n G, the word "ease” shall méan

“sublease” if the Secunty Instrument ison a leasehu]d.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEP,; LENDER IN POSSESSJON.
Borrower absolutely and unconditionally assigns and transfers to Lendes pll the rents and revenues
(*Renis™)y of the Properry regardless of o whom the Rents of the Proper are payable. Borrower
authorizes Lender or Lender’s ag::n[s 1o collect the Rents, and agrees that each renans-of the Property shall
pay the Rents to Lender or Lender's agents. Howevey, Borrower shall receive the Bents mntil: (1) Lender
has given Borrower notice of default pursuant 10 Section 22 of the Security Instrument, (nd {ii} Lender has
given notice o the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This aszignment of
Rents constimtes an ahsohye assianment and not an assignmeny for additions! security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall b= held by
Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured dy the Zacunty
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s wrirten demand 1o the tenant; (iv) unless applicable law provides otherwise, al! Rents
collecter oy Lender or Lender’s agems shall be apphied first to the costs of taking control of and managing
the Property. and collecting the Rents, including, but not limited (o, awarney’s fecs, recejver’s fees,
premuuInS or. receiver’s bonds, repair and maintenance costs, insurance DICMInMS, 1aXes, A33EISMENIS and
other charges 4 'he Property, and then (o the sums secured by the Security Instrument; (v} Lender,
Lender’s agents or any judicially appainted receiver shall be liable to account for only those Rents actually
received: and (vi) Leude shall be entitied to have a receiver appointed to take passession of and manage
the Property and coliect Jhe Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

if the Rents of the Propary s7e not sufficient to cover the costs of aking control of and managing the
Property and of collecting the Renis-any funds expended by Lender for such purposes shall become
indéhiedniss of Borrower to Lender secured by the Security Instrament pursuant to Section 0.

Borrower represents and warrants thi Barrower has not executed any prior assignment of the Rents
and has not performed, and will not perfcem, #uy act that would prevent Lender from exercising its rights
under this paragraph.

Lender. or Lender’s agents or a judicially rppointed recaiver, shall not be required to enter upon,
take contto] of of maintain the Property before cv-aftes giving notioe of defauit to Borrower. However,
Lender, or Lender's agents or a judicially appointed reccyrer, may do so at any time when 2 default occurs.
Any application of Renis shall not cure or waive any acfai.or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall termirars when all the sums secured by the Secunity
Instrument ar¢ paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ole or agreement in
which Lender has an interest shall be a breach under the Secunity Instrumea: nd Lender may invoke any of

the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions conlained in this

-4 Pamily Rider.

Mww (Seal) (Seal)
CIANNE SancHEZ -Barrowar -Barrower
a {3ealy {Seal)
-Boprower -Borrower
(Szal) (Seal)
-Borrowe: -Borrower
(Seal) P (Seat)
-Bormower ~Borrower
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