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MORTGAGE

! f

DEFINITIONS i

Words used in multiple sections of this documegn ate défipd below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
!

Section 16,
t

(A) "Security Instrument" means this documenit. which is dated =~ SE7TEMBER 4, 2002 , together
with all Riders to this document, t '
(B) "Borrower" is E

PAUL G. WHIPPLE AND AUDREY S. WHIPPLE, HUSBAWD “ND WIFE
|

Borrower is the mortgagor under this Security In;slrument.

(C) "Lender" is

RBC MORTGAGE COMPANY E .
Lender is a AN TLLINOIS CORPORATION organized and existing vuider the laws of
ILLINOIS . Lender's address is

440 NORTH ORLEANS

CHICAGO, IL 60610 {
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated ~ SEPTEMBER 4, 2002
The Note states that Borrower owes Lender |

TWO HUNDRED NINE THOUSAND THREE HUNDRED AND 00/100 _
Dollars (U.S.$  209,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than OCTOBER 1, 2009 :
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.” ; :
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT Form 3014 (01/01)

T oK 33T




A 181997 10430 o 10,0978 P. ¢

UNOFFICIAL COPY

b

under the Note, and 21] sums due under this Secunty Insmuncnt plus interest.
(G) "Riders" means all riders to this Security Instrumem that are executed by Borrower. The following riders
are to be executed by Borrower [check box as apphicahle]

| ‘
Adjustable Rate Rider Condomi!niurn Rider Planned Unit Development Rides
1-4 Family Rider Second Home Rider Biweekly Payment Rider
| .
Balloon Tider Other(s) [specify)
'
r
(H) "Applicable Lax:" sneans all controlling apphcable federal, state and local statutes, regulations, ordinances * \

and administrative rules . nrders (that have the effecl: of law) as well as all applicable final, non-appeaiahle
judicial opinjons. t

(0 "Community Association Fiucs, Fees and Amments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Froperty by a condominium association, homeowners association or similar
organization.

J) "Electronic Funds Transfer" mean. any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whicix-ic <mt1ated through an electronic terminal, telephonic instrument,
computer, Or magnetic tape so as to order, et or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited .J. voint-of-sale transfers, antomated teller machine transactions,
transfers initiated by telephone, wire transfers, and a.uornf-'ed clearinghouse transfers.

(K) "Escrow Items" mean those items that are dcscnbcd in'Section 3.

(L) "Miscellaneous Proceeds” means any compcnsauon, rett)zment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the. covecapes described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or lcnher taking of al) or any part of the Property: (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissivns as to, the value and/or condition of the
Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the annpayment of, or default on, the ..
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) princira! and interest under the Note,
plus (ii) any amounts under Section 3 of this Secunty Instrument,

(0) "RESPA" means the Real Esrate Sertlement Procedures Act (12 U.S.C. §2601 et s2¢.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), 85 Lhey might be amended from time o0 time, or any additional
or successor legislation or regulation that govcmsl the same subject matter. As used in this Se urity Instrument,
"RESPA" refers to all requirements and restncuons that are imposed in regard to a "federally riated mortgage
loan" even if the Loan does not qualify asa * federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, wheti:erui Dot that
party has assumed Borrower's obligations under !he Norc and/or this Security Instrument.

0021010708

TRANSFER OF RIGHTS IN THE PROPERTY L

! This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following descnbed propeny located in the

COUNTY E (Type of Recording Jurisdiction|

of COOK
[Name of Recording Jurisdittion] i
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1
LOT 20 IN EAST BARRINGTON OAKS UNIT NUMBER 2, BEING A SUBDIVISION
IN THE NORTEWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
ON AUGUST 28, 1973 AS DOCUMENT 2713409, IN COOK COUNTY,
ILLINOIS. ! |

PIN #: 02-05-10+-P24

which currently has th aedress of 130 NANTUCKET LANE, BARRINGTON :
, [Stret] {City)

f
!
Hlinois 60010 :

(*Propenty Address™):
(Zip Cot :

TOGETHER WITH all the improvewcnts now or hereafter erected on the property, and all easements,
appurtenances, and fixnures now or hetea.ter a part of tHe property. All replacements and additions shall also be

covercd by this Security Instrument, All of Je forefoing is referred to in this Security Instrument as the
i

"Property.” r

BORROWER COVENANTS that Borrower is; lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and t.Ehat the-Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gene!rally the % to the Property against all claims and demands,

subject 1o any encumbrances of record. E
!
L

THIS SECURITY INSTRUMENT combines \umfm;im covenants ~: national use and non-uniform covenants -

with limited variations by jurisdiction to constitute a uniform security instameut covering real property.

|

UNIFORM COVENANTS, Borrower and Lender covenant and agree 28 ‘0iluws:

1. Payment of Principal, Interest, Escrow{ Items, Prepayment Charges; and Late Charges. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. BorrowerEshall also pay funds for Escrow [tms pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currercy. However, if-any
check or other instrument received by Lender as piiymcn; under the Note or this Security Inscument is returned to
Lender unpaid, Lender may require that any or ;111 subsequent payments due under the Noteaps this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) monev order; (c)
certified check, bank check, treasurer’s check or cashicr's check, provided any such check is drawvi upon an
institution whose deposits are insured by a federal agency, instrumentality, or eatity; or (d) Electronic Funds
Transfer. -

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender ifl accordance with the notice provisions in Section 15. Lender
may retum any payment(s) or partial payment(s) if the payment(s) or partial payments are jnsufficient to bring the
Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to bring the Loan current,
withour waiver of any tights hereunder or prejudice to its rights to refuse such payment(s) or partial payments in
the future, bur Lender is not obligated to apply sfuch payrents at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due dare, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Bortower fakes payment(s) to bring the Loan curreat, If Borrower
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does not do so within a reasomable period of tlme Lender shall either apply such funds or return them 10
Borrower. If not applied earlier, such funds w:Il be applied to the outstanding principal balance under the Note
immediarely prior to foreclosure. No offset or clzum whuch Borrower might have now or in the future against
Lender shall relieve Borrower from making paymenta due under the Note and this Security Instrument or
performing the covenants and agreements secured Lby this Secunty Instrument.

2, Application of Payments or Proceeds. ; Except a3 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ixi the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shal] be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note,

If Lender ceceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay anv-late charge due, the payment n;ay be applied to the delinquent payment and the late charge. If
more than one Ferioa'c Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periudi: Payments if, and to the extent fhat, each payment can be paid in full. To the extent that
any excess exists after e vavment i$ applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late cna.ges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note !

Any application of payments, izsirance proweds ot Miscellaneous Proceeds to principal due under the Note
shall not exiend or postpone the due-Jate, or changc the armount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowver shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {ths* Funds ) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attait: miicrity over this Security Instrument a5 a lien or encumbrance on
the Property; (b) leasehold payments or ground '.mts on the Property, if any; {c) premiums for any and all
insurance required by Lender under Section 5; and €)] Mnrtgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lien of the payment of Mortg age «msurance premiums in accordance with the provisions
of Section 10. These itemns are called "Escrow ltems * Atrizination or at any time during the term of the Loan,
Lender may require that Community Association Dues Fees ,nd Assegsoents, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item.  Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. | Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Punds for any-uc all Escrow Items, Lender may wajve
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such wawer Borrower shall pay direct'y, when and where payable; the
amounts due for any Escrow Items for which payment of Punds has been wuirsd by Lender and, if Lender
requires, shall furnish to Lender receipts ev1dencmg such payment within such time cricd as Lender may require.
Borrower's obligation to make such payments and to prowdc receipts shall for all pupses be deemed to be a,
covenant and agreement contained in this Secunry Instrument, as the phrase "covenant and ~gseement” is used in
Section 9. If Borrower is obligated to pay Bscrow lems directly, pursuant to a waiver, anc Bo rower fails to pay
the amount due for an Escrow Item, Lender may exeréise its rights under Section 9 and pay sch amount and
Botrower shall then be obligated under Section 9Eto repay to Lender any such amount. Lender sy, revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 aud;‘upon such
revocation, Borrower shall pay 1o Lender all Funds and in such amounts, that are then required -under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Punds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise i m accordance with Applicable Law,

The Funds shall be keld in an institution whose deposxts are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an msntutlon whqsc deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the ‘Escrow Items no later than the time specified under RESPA,
Lender shall not charge Borrower for holding andlapplymg the Funds, anoually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
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Lender to make such a charge. Unless an agreem!:nt is made in writing or Apphcable Law requires interest to be
paid on the Funds, Lender shall not be required toI pay Bérrower any interest or eamings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounling of the Funds as required by RESPA,

If there is a surplus of Puds beld in escrow, las defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there i5 a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as reqmred by RESPA and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance wn.h RESPA, but in no more than twelve monthly payments, If
there ig a deficiency of Funds held in escrow, as dcﬂned under RESPA, Lepder shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the'amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments. -

Upon paviaent in full of all sums secured by this Security Instrument, Lender shall promptly sefund to
Borrower any Fupdz held by Lender.

4. Charges; Liers, Borrower shall pay all taxes, agsessments, charges, fines, and impositions attributable to
the Property which c2n sttain priority over this Secumy Instrument, leasehold payments or ground rents on the
Property, if any, and Comvunity Association Dues, Fecs and Assessments, if any. To the extent that these items
are Escrow Itemns, Borrowe; shall pay them in the ‘manner provided in Section 3.

Borrower shall promptly dislarge any len whxch has priority over this Secunity Instrument unless Borrower:
{a) agrees in writing to the paymeri of the obligétion secured by the lieo in a manner acceptable to Lender, but

only so long as Borrower is perforniiny such agrcement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceediigs vhich in leder s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but-enly until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory :o-Lender subordinating the Jien to this Security Instrument. If
Lender determines that any part of the Property-is subject to a lien which can attain priority over this Security
Instrument, Leader may give Borrower a notice 1dmt|fv ing the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or takc o1& 0: more of the actions ser forth above in this Section 4.

Lender may require Borrower to pay a one-time chzige for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan

8. Property Insurance, Borrower shall koep tht: improviny.nts now existing or hereaﬂer erected on the
Property insured against loss by fire, hazards included within the erm “extended coverage and any other
hazards including, but not limited to, earthquakes and floods, fur which Lender requires insurance. This
insurance shall be maintained in the amounts (mcludmg deducttble levels, and for the periods that Lender
Tequires. What Lender requires pursuant to the precedmg sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject r.-Lender's right to disapprove
Borrower's choice, which right shall not be exerc:sed unreasonably, Lender mey icquire Borrower to pay, in
connection with this Loan, either: (2) a one-time ’charge for flood zone determination, cartification and wacking
services; ot (b) a one~time charge for flood zone detem‘unauon and certification services ard-subsequent charges
each time remappings or similar changes occur whlch reasonably might affect such determinatinn or cemification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emerzer.y Management
Apency in connection with the review of any t‘lood zone'detcrmmatxon resulting from an objection oy Rorrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurancc zoverage, at
Lender's option and Borrower's expense. Lcnder is under no obligation to purchase any particuiar type or
amount of coverage. Therefore, such coverage shall ¢over Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contems of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was pfevmusly in effect. Borrower acknowledges tha: the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured ‘by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mtercs;. upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the rlght'to hold the policies and repewal cerificates. 1f Lender
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requires, Borrower shall promptly give 10 Lender ali rocélpts of paid premiwms and renewal notices. If Borrower
obtains any formn of insurance coverage, not or.hcrwme réqmrod by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage tlause and shall name Lender as mortgagee and/or as an
additional loss payee, .

In the event of loss, Borrower shall give prompt notice to the jnsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bormwcr Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlymg insurance was required by Lender, shall be applied 10
restoration or tepair of the Property, if the mt&ranon or repair is economically feasible and Lender's security is
rot lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to ,inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such i mspecnon shall be undertaken promptly, Lender may disburse proceeds
for the repai+s and restoration in a single payment or in‘a series of progress payments as the work is completed.
Unless an agreeicent is made in writing or Applxcable Law requires interest to be paid on such insurance
proceeds, Lender shs11 not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other fMurd parties, retained by Bo:-rower shall not be paid out of the insurance proceeds and shall be
the sole oblipation of Tsorrower. If the restoranon or repair is not economically feasible or Lender's security
would be lessened, the iisurince proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with e excess, if a.ny, paid to Borrower, Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower gbandons the Prope',.y. Lenderimay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not rispond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lendesmey negotlate and settle the claim. The 30-day period will begin when
the notice is piven. Iy either event, or if Landcr acqmrcs the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights < ) v ingurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Secugity Instrumem and f‘ﬂ any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) ! ndm all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the ?roperty 1 :nder may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaiq under the ’vor2 or this Security Instrument, whether or not then
due.

. 6. Occupancy. Borrower shall occupy, ositabllsh and use¢ «ne Property as Borrower's principal residence

! within sixty days afier the execution of this Secun[y Insmmlem and shz!l continue to occupy the Property as
Borrower's principal residence for at least one ycar after the date of occl pancy, unless Lender otherwise agrees in
writing, which congent shall not be nnreasonably withheld, or unless exterwr-uing circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protecnon of. the Property; Inspectiozs, Eorrower shall not destroy,
damage or impair the Property, allow the Propeny to deteriorate or commit waste on tue Property. Whether or.
not Borrower is residing in the Property, Borrowcr shall maintain the Property in otaer *o prevent the Property
from deteriorating or decreasing in value due to [l[s condition. Unless it is determived pursurat-to Section 5 that
repair or restoration is not economically feasible, Borrower shall prompily repair the Property if yaniaged to avoid
further deterioration or damage. If insurance or condemnaﬂon proceeds are paid in connection wiT's 03mage o, of
the taking of, the Property, Borrower shall be rcsponsxble for repairing or restoring the Propenty o/iy if Lender
has released proceeds for such purposes. Lender may disburse praceeds for the repairs and restoration in a single
payrment or in a series of progress payments as the work is oompleted If the insurance or comdemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligarion for the
completion of such repair or restoration.

Lender or its egent may make reasonable cnmes upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the unprovemcnts on the Property, Lender shall give Borrower notice at
the time of or prior 1o such an interior inspection specnfymg such reasonable cause.

8. Borrower's Loan Application. Borrower shal[ be in default if, during the Loan application process,
Borrower or any persons or entities acting at the Edmat,hon of Borrower or with Borrower's knowledge or ¢onsent
gave materially false, misleading, or inaccurare mforménon or statemnents to Lender (or failed to provide Lender
with material information) in conrection with the Loan, Material representations include, but are not limited to,
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representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agr:eerncnts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condermnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do| and pay for whatever is reasomable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instroment, including protecting and/or assessing
the value of the Property, and securing and/or r'elaairing, the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Securiry Instrument; (b) appearing
in court; and (c) paying reasonable attorney's fees to protect its interest in the Property and/or rights under this
Security Instrament, including its secured position in a bankruptoy proceeding. Securing the Propenty includes,
but is not tmited 4o, entering the Property to make repaits, change locks, replace or board up doors and windows,
drain water from pives, eliminate building or cErher code violations or dangerous conditions, and have utilities
rened on or off, A'inouph Lender may take action under this Section 9, Lender does not bave to do s and is not
under any duty or obligaiinn to do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 5. | .

Any amounts disbursed b7 Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instument. These sinounts shall bear intérest at the Note rate from the date of disbursement and
shall be payable, with such interesi; voon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Jsasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Proper.y; fi< léasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. E ,

10. Mortgage Insurance. If Lender roguiied Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mairtain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverape required by Lender ceas 3310 be available from the mortgage insurer that previously
provided such insurance and Borrower was requifed to mixe separately designated payments toward the premiums
for Mongage Insurance, Borrower shall pay the 'premiums rigvired to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substzatisilv equivalent to the cost 10 Borrower of the
Mortgage Insurance previously in effect, from a1:1 alternare mortgzge insurer selected by Lender. If substantially
equivalent Morngage Insurance coverage is not av{aﬂable, Bortowei snall c2ntinue to pay to Lender the amount of
the separately designated payments that were due|when the insurance coverage zeased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lizvof Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding Ethc fact thar the Loan is ultirzarciy paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lcndercan no longer require loss
reserve payments if Mortgage Insurance coveragei (in the amount and for the period thai Lender requires) provided
by an insurer selected by Lender again becomes 'availahlc, is obtained, and Lender requires scoarately designated
payrnents toward the premiums for Morigage Im@rance. If Lender required Mortgage Insurarieas a condition of
making the Loan and Borrower was required to make separately designated payments toward “ie premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in =ffect, or to
provide a non-refundable loss reserve, until the I’,endcr's requirement for Mortgage Insurance ends 14 aucordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
requircd by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay imterest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thar purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Montgage Insurance.

Mortgage insurers evaluate their towal risk on'all such insurance in force from time to time, and may enter into
apreements with other parties that share or modif)'r their rigk, or reduce losses. These agreements arc on tertns and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thar the morigape
insurer may have available (which may include fui:ds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other

| .
ILLINOIS - Single Family - Fannfe Mae/Freddie Mac UNTI;"ORM INSTRUMENT Form 3014 (QL/01)
. Pape7of 13

JANC 16,1997 10 44pM

0021010708

3




JAN. 18,1997 10:44PM NO. 0978 2. 17

UNOFFICIAL COPY

B 1
i
t

1

entity, or any affiliate of any of the foregoing, may recéwe {directly or indirectly) amounts that derive from (or
might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in exchange for shating or
madifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender
takes 2 share of the insurer's risk in exchange for a sharé of the premiums paid to the insurer, the arrangentent is
often termed "caplive reinsurance.” Further: i

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other termns of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will notjentitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to requestr and obtain cancellation of the Mortgage Insurance, to have
the Mortgag. Insurance terminated automatlcally. and/or to receive a refund of any Mortgage Insurance

premiums that v/ cze unearned at the time of snch cancellation or termination.

11. Assipnment of Miscellaneous Procceds, Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lener.

If the Propeny is {arusged, such Mlscellaneous Proceeds shall be apphed to restoration or repair of the
Property, if the restoration o7 1#pair is econonucally feasible and Lender's security is not lessened. During such
repair and restoration period, ‘.zuder shall have 'the right to hold such Miscellanesus Proceeds until Lender has
had an opportunity to inspect surii Property to|ensure the work has been completed to Lender's satisfaction,
provided that such mspectlon shall oe undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of projcess payments as the work is completed. Unless an apreement is made in
writing or Applicable Law requires intezzst-in be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or eany ;a on such Miscellaneous Proceeds. If the restoration or repair is
nol economically feasible or Lender's security v.o' id be!lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whemer rrnot then due, with the excess, if any, paid to Borrower.

Such Miscellaneous Proceeds shall be applied in the otder provided for in Section 2.

in the event of a total taking, destnuction, or loss in val'ie of the Propeny, the Miscellaneous Proceeds shall
be applied 1o the sums secured by this Security Instrament, v/hetber or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of ths Property in which the fair market value of
the Property immediately before the partial takmg. destruction, ¢: 10ss i= value is equal to or greater than-the
amount of the sums secured by this Security Instrumenl immechately befire tiie partial taking, destruction, or loss
in value, unless Borrower and Lender otherwme agree in writing, the sums recured by this Security Instrument
shall be reduced by the amonnt of the Mlscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or/wss n value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or (035 in value. Any balance
shall be paid 10 Borrower., i

In the event of a partial taking, destruction, or loss in value of the Propeny in which the Jair mariet value of
the Property immediately before the partial takmg, destruction, or loss in value is Jess thar the amount of the
sums secured immediately before the partial takmg, destruction, or loss in value, unless Borrova and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by “wy Security
Instrument whether or not the sums are then due. r

If the Property is abandoned by Borrower, a‘r if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers 10 make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days afier the date the nouee is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repalr of the Property or to the sums secured by this Security
Instrument, whether or not then due. Opposmg Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a night of action in regard to Miscellaneous Procecds.

Borrower shall be in defeult if any action or procee&mg, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Propeny ar other material lmpaxrmem of Lender's interest in the
Property or tights under this Security Instrument Borrower can cure such a default and, if acceleration has
occurred, reipstate as provided in Section 19, b)i' causing the action or proceeding to be dismissed with a ruling

ILLINOIS - Single Family - Favmie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 (01/01)
Pape @ of 13

f

0021010%03




JAN. 18. 1997 10:45PM

UNOFFICIAL COPY

b

]
) H
v

that, in Lender's judgment, precludes forfeiture olf the Property or other material impairment of Lender's imterest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that sre
attributable to the impairment of Lender's intermt"m the Property are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. '

12. Bortower Not Released; Forbearance By Lem::ler Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured, by this Security Instrument granted by Lender to Horrower or
any Successor in Interest of Borrower shall not operate to releasc the liabllity of Borrower or any Successors in
Interest of Bortower. Lender shall not be require:d to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand mfade by the original Borrower or any Successors in Interest of
Borrower, Ay torbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of pavzeents from third persons, entitiés or Successors in Interest of Borrower or in amounts less than
the amount then due, sball not be a waiver of or preclude the exercise of any right or remedy.

11, Joint and fev.ral Liability; Co-ﬁgnés; Sutcessors and Assigns Bound. Borrower covenants and
agrees that Borrower's ¢oiizstlons and liability shall be joint and several. However, any Borrower who co-sipns
this Security Instrument buc dzes not execute the| Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and sonvey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the surs secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can ap:ee to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section-1&;-any Successor in Interest of Borower Who assumes Borrower's
obligations under this Security Instrument it;+#7iiing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security lnst.rumc:.:.. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless _ender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (excejit as provided in Section 20) and benefit the successors and
assigus of Lender. i ,

14. Loan Charges. Lender may charge Borrower fees fir srvices performed in connection with Borrower's
default, for the purpose of protecting Lender's imerest in the Propurty and rights under this Security Instroment,
including, but not limited to, attorneys fecs, proﬁerty inspection avd valuation fees. In regard to any other fees,
the absence of express authority in this Security Insmiment to charge acmecific fee to Borrower sball not be
construed as a prohibition on the charging of such fee. 'Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law!

If the Loan is subject to a law which sets maxiimum loan charges, and that lawis finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lris-¢ceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce tl'e charge 10 the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitied itmitz-will be refunded to
Borrower. Lender may choose to make this refunid by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a/p?. a2l prepayment
without any prepayment charge (whether or not a!prepag’{tmmt charge is provided for under the Newe)., Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any <if/it of action
Borrower might have arising out of such overcharge.

15. Notices. Al motices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when rnailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice MGmssEshﬂl be the Property Address unless Borrower has designated 2
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting. Borrower's change of address. then Borrower shall oaly
report a change of address through that specified procedure. There may be only one designated notice address
under thig Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by tirst class mail to Lender's address stated h[erein unless Lender has designated another address by notice to
ILLINOJS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
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Borower. Any notice in connection with this Security Instrument shall not be deemed 10 have been given to
Lender until actually received by Lender. If any notice fpcmired by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement'will satisfy the corresponding requirement under this Security
Ingtrument. ;

16. Governing Law; Severability; Rules of, Construction, This Securiry Instrument shall be governed by
federal law and the law of the jurisdiction in whick the Property is located. All rights and obligations contained
in this Security Instrument are subject lo any reqﬁircmqnts and limitations of Applicable Law. Applicable Law
might explicitly or implicitly atlow the parties to aigree by contract or it might be silent, but such silence shall not
be comstrued as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Apiplicab}e Law, such conflict shall not affect other provisions of
this Security Insrrument or the Note which can be given effect without the conflicting provision.

As used 4 thos Security Instrament: (a) words of the masculine gender shall mean and include corresponding
neuter words or rvords of the feminine gender; (b) woxﬁds in the singular shall mean and include the plural and
vice versa; and (c) the'word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Couv. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contracﬂ for deed, installment sales contract or €scrow agreement, the
intent of which is the transfer of tif’z by Borrower at a filture date to a purchases.

It all or any part of the Property oi any Interest in the Propexty is sold or transferred (or if Borrower is not 2
natural person and a beneficial intercst ir Boirower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment iz fill of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such ewercise js prohibited by Applicable Law.

If Lender exercises this option, Lender sha! éi':e Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Botrower must pay all sums secured by this Sccui'ity I'strument. 1f Bormower fails to pay these sums prior to the
gxpiration of this period, Lender may invoke anyi remedics permitied by this Security Tnstrument without further
notice or demand on Borrower. E '

19. Borrower's Right to Reinstate After ‘Acceleration. {i'Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrumer: discontinued at any time prior to the earliest
of: (2) five days before sale of the Property purs:uant to any power i sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the terminaticn of Borrower's right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument.’ Those conditions ar< that Borrower: {2) pays Lender all
eums which then would be due under this Security Instrdment and the Note 1§ pa acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incrrad in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspect’sn and valuation fees, and
other fees incurred for the purpose of protecting Lendek's intcrest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lenc er's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the svia2-cecured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable irw. Lender may
require that Borrower pay such relnstatement sums and expenses in one or IHOre of the follcwips, forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check o: cashier’s
check, provided any such check is drawn upori an institution whose deposits are insured by a federal agency.
instrumemality or entity; or (d) Electronic Fu[nds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remiain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) caﬁ be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgagc loan servicing obligarions under the
Note, this Security Instrument, and r’q:.plica‘nlcE Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale-of the Note, If therc: is a change of the Loan Servicer, Borrower will be given written
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notice of the change which will state the name :and address of the pew Loan Servicer, the address to which
payments should be made and any othet information RﬁSPA requires in connection with & notice of transfer of
servicing. If the Note is sold and thereafter the Loan 1s|scrv1ced by a Loan Servicer other than the purchaser of
the Note, the morgage loan servicing obhgauons loJ Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer(s) and are not alssumed by the Nete purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence! join, ot be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from, the other party's actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged hrear.h and afforded the other party hereto a reasonable period
after the givirg of such notice to take corrective action, If Applicable Law provides a time period which must
elapse before certzin action can be taken, that ume period will be deemed to be reasonable for purposes of this
paragraph. The nedc: of acceleration and opponumty to cure given to Borrower pursuant to Section 22 and the
notice of acceleratior, piven to Borrower pursuant to .Section 1§ shall be deemed to satisfy the notice and
opportunity to take corre i e action provisions of. this Séctmn 20.

21. Hazardous Substanres, As used in this Sccuon 21: (a) "Hazardous Substances” are those sibstances
defined as toxic or hazardour zabstances, pollutants,, or wastes by Environmental Law and the following
substances: gasoline, kerosene, otha ﬂammablelor toxxc petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containizg usbestos or formpldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jur dlcuon where the Property is located that relate to health, safety or
environmental protection; {c) "Environmests] "Ieanup includes any response action, remedial action, or removal
action, as defined in Environmental Law; and 44} "n Enlvuonmental Condition” means a condition thar can cause,
contribute to, or otherwise trigger an Envirommes: .a' Cleanup.

Borrower shall not cause or permit the ptes nce..nse, dlsposal storape, or release of any Hazardous
Substances, or threaten to release any Hazardous Subs ancm on or in the Property. Borrower shall not do, nor
allow anyone else 1o do, anything affecting the Property (a) that is in violarion of any Emvironmental Law, {b)
which ¢reates an Environmental Condition, or (c) whith, due ‘o the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of <he Property. The preceding two sentences shall

not apply to the presence, use, Or storage on the, Pro of sma’; cuantities of Hazardous Substances that are
penerally recognized 10 be appropriate to normal residential uses &xi to meintenance of the Property (including,
but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written nouec of (a) any investigarion, claim, demand, lawsuit or other
action by any povernmental Or repulatory agency or private party involving. ty Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) «=y Environmental Condition,
including but not limited to, any spilling, ]ea.kmg, discharge, release or threat of ielease of any Hazardous
Substance, and (c} any condition caused by the presence. use or releage of a Hazardous Subsrance which adversely
affects the value of the Property. If Bommower learns ot is notified by any governmental ¢t resulatory aur.honty,
or any private party, that any removal or other renwdmnon of any Hazardous Substance affectiar we Property is
necessary, Borrower shall promptly take all necessary ll'cmedlal actions in accordance with Enviioumental Law.
Nothing herein shall create any obligation on LenQer forlan Environmemal Cleanup.

NON-UNIFORM COVENANTS, Borrower Jnd Lehder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall givei notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law prowds otherwlse) The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date; not f than 30 days from the date the notice is given to
Borrower, by which the default must be cured;|and (d) that faiture to cure the default on or before the date
specified in the notice may result in acceleli—auon of the sums secured by this Security Instrument,
Foreclosure by judicial proceeding and sale of the Prﬂ;rty The notice shall further inform Borrower of the
right to reinstate after acceleration and the nght to rt in the foreclosure proceeding the non-existence of

a default or any other defense of Borrower to atccelerkhon and foreclosure. If the default is not cured on or
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before the date specified in the notice, Lender Lat its qpuon may require immediate payment in full of all

sums secured by this Security Instrument w:thom| further demand and may foreclose this Security

Instrument by judicial proceeding. Lender shall be eqtltled to collect all expenses incurred in pursuing the
: remedies provided in this Section 22, mcludmg, but not limited to, reasonable attorneys' fees and costs of
i title evidence.

23. Release. Upon payment of all sums secured by this Security lastrumen:, Lender shall release this
Security Instrument. Borrower shall pay any reco'rdatxon costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid 08 thxrd party for services rendered and the charging of the
fee is permitted under Applicable Law. i

24. Waiver of Homestead. In accordance with Illn01s law, the Borrower hereby releases and waives all
rights under and by virtue of the llinois homestead exemption laws,.

25, Place.aent of Collateral Protection [nsu.rance. Unless Borrower provides Lender with evidence of the
insurance coverasc required by Borrower's agrcemeﬁt with Lender, Lender may purchase insurance at
Borrower's expense 1) protect Lender's mterests in Bor.rower s collateral. This insurance may, but need not,
protect Borrower's ir.erusts. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is ma(e Jpainst Bomower in connf:cuon with the collateral. Borrower may later cancel any
insurance purchased by Lind:r, but only after prowdmg Lender with evidence that Bormrower has obtained
insurance as required by Bon'o,v:l s and Lender's s agreement. If Lender purchases insurance for the collateral,

Borrower will be responsible for tlie costs of Lhat insurance, including interest and any other charges Lender g
may impose in connection with the placement of the msurance, until the effective date of the cancellarion of D
expiration of the insurance. The costs of the | nsufance may be added to Borrower's total outstanding balance or o
obligation. The costs of the Insurance may b more than the cost of insurance Borrower may be able to obuain N
on its own, E .
»
BY SIGNING BELOW, Bormower accepts and agrebz. to the terms and covenants contained in this Security )
Instrument and in any rider(s) executed by Bomrower ard recorded with it. o~
_ &
b
Witnesses: t 7 "
; G. WHII'PLE v - Borrower
: Socnal Secunty Number ((:J 2 @% 3 6 7 L
: i ;&@ (Seal)
E | EY S. PPLE - Barrawer
r I
; Somé.lSecunly Number _ 30 5-(05 8(273
‘ {Seal)
' - Dorrower
' Socikl Security Number
i (Seal)
| H - Bortower
; SociJ,l Securiry Number
o
r |
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[Space Below This Link For Acknowledgment)

— :
STATE OF ,FC, by
) §S;

COUNTY OF

Laﬁf )
e
1, V/BU( WW%@% 2 Notary Public in and for said

county and state do hereby cerify that
PAUL G. WHIPPLE AND AUDREY Sé. WHIPPLE, HUSBAND AND WIFE

<«

f |

personally knowp 40 me 1o be the same person(s) uErhose ﬁamz(s) qubscribed to the foregoing instrument, appeared
before me this day 'n person, and acknowledged th}t he/¢he/they signed and delivered the said instrument as

his/her/their free and roYintary act, for the uses and purgoses therein set fo
Given under my han wid official seal, this l : (_} day of 9&3}

The foregoing instrument was 2 :Liiowledged before me, 2 Notary Public,

My Commission expires: i ‘
| Lngxmﬁ%f’//
£ \UJ =1

PN g ) oarira g

TOFFICIAL SEALY ary Public
JENNIFER METY ' o

NOTARY PUBLIC, STATE OF LLINOIS 2
MY COMMISSION EXPIRES 8/24/2005 '3 .
RV i
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; BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

LOAN NO. 7810236961 ‘

THIS BALLOON RIDER is made this #TH f day of SEPTEMBER, 2002 , and is
incorporated into and shai! be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrumeit”) of the same; date given by the undersigned (the "Borrower™) to secure
Borrower’s Note to k
RBC MORTGAGE COMPANY
AN ILLINQIS CORPORATZIUVN !
date and covering the property described ‘a ti.e Security Instrument and located at:

130 NN UCKET LANE
BARRING(ON, IL 60010
Lfﬂ aperty Address]
The interest rate stated on the Note is called the "l‘w'd»;te Rate." The date of the Note is called the "Note Date."
I understand the Lender may transfer the Note, Securitz Lisiument and this Rider. The Lender or anyone who
Yy

(the "Lender”) of the same

takes the Note, the Security Instrument and this Rider by weusfer and who is entitled to receive payments under
the Note is called the "Note Holder." |

ADDITIONAL COVENANTS. In additimfl to the covenants snd agreements in the Security Instrument,
Borrower and Lender further covenant and agree s follows (despite anvthing 10 the contrary contained io the
Security Instrument or the Note): F '

1. CONDITIONAL RIGHT TO REFINANCE :

At the maturity date of the Note and Secuity Instrument (the "Note Maturity Daze"), 1 will be able to obtain a
new loan ("New Loan") with a new Maturity Dzite of . OCTOBER 1 ., 2032 | (the "New
Maturity Date") and with an interest rate equal 1o the “Wew Loan Rate" determined in accordance with Section 3
below if all the conditions provided in Sections 2 and S| below are met (the "Conditional eriaance Option™). If
those conditions are not met, I understand that the Note';Holder is under no obligation to refinare the Note or to
modify the Note, reset the Note Rate, or extend [the Note Maturity Date, and that I will have *o repay the Note
from my own resources or find a lender willing to lead me thc money to repay the Note,

2. CONDITIONS TO OPTION

If T want 1o exercise the Conditional Refinance Option, certain conditions must be met as of the Note Maturity
Date. These conditions are: (a) I must still be the owner and occupant of the property subject to the Security
Instrument (the "Property”); (b) I must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 scheduled monthly pairments’immediately preceding the Note Maturity Date; (c) there
are oo liens, defects, or encumbrances against the Property, or other adverse matters affecting title to the Property
(except for taxes and special assessments not yet due.and payable) amsing afier the Security Insuument was
recorded: (d) the New Loan Rate cannot be more than |5 percentage poims above the Note Rate; and {e) I must
make a written request to the Note Holder as provided it Section 5 below.
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3. CALCULATING THE NEW LOAN RATE !

The New Loan Rate will be a fixed rate of mterest gqual to the Federal Home Loan Morgage Corporation’s
required net yield for 30-year fixed rate mortgages subject to 60-day mandatory delivery commitment, plus
one-half of one percent (0.5%), rounded to the! nearest one-eighth of one-percent (0.125%) (the "New Loan
Raie”). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinance Option. If this required net yield is
not available, the Note Holder will determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Secnon 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Secucm 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufﬁcxent to repay in full (a) the unpaid principal, plus (b) accrued
but unpaid imterest, plus (c¢) all other sums I wal owe under the Note and Security Instrument on the Note
Maturity Date {2ssuming my monthly payments then are current, as required under Section 2 above), over the
term of the Néw Loan at the New Loan Rare in eq'ual monthly payments. The result of this calculation will be the
new amount of iy r-incipal and interest payment every month until the New Loan is fully paid.

5. EXERCISING T”.E CONDITIONAL REF[NANCE OPTION

The Note Holder will uctify me at least 60 calendar days in advance of the Note Maturity Date and advise me
of the prin¢ipal, accrued bul unpaid interest, and all other sums I am expected to owe on the Note Maturity Date.
The Note Holder also will advise'me that I may ‘exercise the Conditional Refinance Option if the conditions in
Section 2 above are met, The Note finlder will provnde my payment record information, together with the name,
title and address of the person represcotug the Note Holder that I must notify in order to exercise the Conditional
Refinance Option. If Y meet the conditioris o Secuon 2 above, 1 may exercise the Conditional Refinance Opiion
by notifying the Note Holder no earlier thar 62 caleuda.r days and no later than 45 calendar days prior to the Note
Mauwrity Date. The Note Holder will calenl=ie Jte fixed New Loan Rate based upon the Federal Home Loan
Mortgage Corporation’s applicable published ret,_lr..d net yield in effect on the date and time of day notification
is received by the Note Holder and as caleulated in fiection 3 above. | will then have 30 calendar days to provide
the Note Holder with acceptable proof of my reqmred ownesship, occupancy and property lien status. Before the
Note Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at wh:ch I must apoes: to sign any documents required o complete the
required refinaocing. I understand the Note Holder will charge zae 2 $250 processing fee and the costs associated
with the exercise of the Conditional Refinance Opnon including tut ‘iot limited to the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees 10 the terms and covenants contained in this Balloon

Rlder t
f
-Bormwer Bormwer
PAUL G. WHIPFLE ‘AUDREY 3. IPPLE
E
i
i
(Seal) (Seal)
-Borrower -Borrowet
|
' {Sign Original Only]
b
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