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MCATGAGE
MAXIMUM LIEN. At no time shall the principal atnouat of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the ‘viortgage, exceed $1,400,000.00.

THIS MORTGAGE dated September 5, 2002, is made and exacited between JL Development, LLC (referred
to below as "Grantor") and PLAZA BANK, whose address is 7450 W. IRVING PARK ROAD, NORRIDGE, IL
60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propenty, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; all sarements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stocic in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located iin Ceok County, State of
inois:
LOTS 16 AND 17 IN THOMAS HURFORD'S SUBDIVISION OF THE WEST 1/2 OF 8LCCK 5 IN CANAL
TRUSTEES' SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, (RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THAT PART OF SAID LOT
LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL WITH WEST LINE OF SAID SECTION 5) IN
COOK COUNTY. '

The Real Property or its address is commonly known as 1521-23 North Ashland Avenue, Chicago, IL
60622. The Real Property tax identification number is 17-05-100-012 & 17-05-100-013

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabifities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one Or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon sugﬁ qmbunts may be or hereafter may become barred by any statute of limitations, and
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives méy enter upon the Real Property
at all reasonab's-times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliaiize with the terms and conditions of this Mortgage.

Compliance with ‘Guvernmental Requirements. Grantor shall promptly comply with ali laws, ordinances,
and regulations, now cr-horeafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including-without limitation, the Americans With. Disabilities Act. Grantor may contest in good
faith any such law, ordinarce, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long-as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's in‘er2s:s in the Property are not jeopardized. Lender may require Grantor to
post adequate secursity or a surety bond reasonably satistactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither o abandon or leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set foitii-ahove in this section, which from the character and use of the
Property are reasonably necessary to protect ac- preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transiei, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Propery.. A “sale or transfer’ means the conveyance of
Real Property or any right, title or interest in the Real Proper., whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installinen’ sale contract, land contract, contract for
deed. leasehold interest with a term greater than three (3) years, ‘case-ontion contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding titl3 to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor isa. corporation, partnership or limited
liability company, transfer also includes any change in ownership of more thar wenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the-vasz may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by illinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Fropsily are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroi . axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or
it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
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all existing applicable laws, ordinances, and regufations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be dervered to Lender such instruments and documentation as may be requested by Lender from
time to time to_wermit such participation.

Application of s Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion oi I%e net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property/ -The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and-attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and ‘chaiges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatevar other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantcr shall reimburse Lender for ali taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and cther.charges far recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness sesured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct frin pavments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note: and (4) a specific tax on all or any portion of the Indebiiearass or on payments of principal and

interest made by Grantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Leader may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
pefore it becomes delinquent, or (2) contests the tax as provided above in the Taxes 2nd Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1c this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to

b
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Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
taw,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lzndsr, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices‘and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, secur'lv agreements, financing statements, continuation statements, instruments of further
assurance, certificates, .and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuats, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the 2lated Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liciis on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender 7.grees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connaction.with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do anv-t the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor ana-at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attoivies-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may hbs-necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedriess, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed pon_Grantor under this Mortgage, Lender shall
execute and defiver to Grantor a suitable satisfaction of this Mortg=gr, and suitable statements of termination of
any financing statement on file evidencing Lender's security interes. in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination foe as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forcad to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under-any federal or state
bankruptcy taw or law for the relief of debtors, (B) by reason of any judgment, decree or crder of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C)~ %y -reason of any
settlement or compromise of any claim made by Lender with any claimant (including without kmiiation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage anid «nis Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any canceilation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to coaply with or to perform any other term, obligation, covenant or condition

Aol
\3\“9‘ ;




UNOFFICIAL COPY

10 Jueus} Aue einbes Aew lepue ‘Wb siy} jo sduBIBYUNS U] SSBUPSIGEPUl BUl 1suiebe ‘s1s00 SJopuaT
aAoqe pue JaAo ‘spesooid j8u eyl Adde pue ‘piedun pue snp ised snowe Buipnjou ‘siusy ey} 1981402
pue Ausdoid ey Jo uoissessod aye} 0} “I0JuelSy O} 810U INOYLM quBu 8y aARy |jByS Japue 'sjudy 199100

"9po7) RIIBLUWIOYD WIOYUN 8y} Japun Aued paindas e Jo salpaLlal
pue sjubu sy |e aAey jjeys Japuet ‘Auadold euosiad 8uj Jo ped Aue 1o e 0} Joadsal Ui "salpawed Q0N

‘Aed o3 pasnbal
aq pinom Jojueig) yaiym Ayeuad juswAeds:d Aue Buipnjoul ‘a|qeded pue anp Ajgieipawiul ssaupajgepu| sue
oy} aIRj0Bp 0} J0JURIE) O} 8dROU Inoyim uondo si 1e Wby eyl eABY [BYS Jepuen "ssaupalqepul a1eI9|990Y

:me| Aq papliaod selpaiues o S1ybl Jayio
Aue 0} uolippe Ul ‘sepews. pue syybu Buimol|os ey Jo 8iotu o 8UO Aue asioiexae Aew ‘uondo s.apus e ‘JepusT
‘Jeljeasay) ewi Aie.1e pUE JNejeq Jo JUSAT UB JO 80USLIN300 By} uodn "LINV43a NO SJ1G3IW3H ANY SLHOIH

-0IN0BSUI Jjos) seaeneq yiey poob uj sapue Ajundesuyj

‘pesredwi s| sseupagepu) ey} Jo souewopad Jo wewAed jo 100dsoid
8l saAsl|eq JepuaT JO Llypuod [BIQUBUY S JOJUELYD) Ul SINDJ0 abueys esieape |eusiew v -abuey) asisapy

"§50UPS}GAPY] B} 0 Alueseng) Aue ‘sepun Aljiqel]
10 ‘j0 AupieA ey} seindsip r-sejoAel IO ‘jusjedwodul S8WoIBq JO S8Ip JOJUBIEND Aue 10 ssaupalgspu|
ay} J0 AUe JO Jojuelent) Aue 0 108Cs9) LM SIN0J0 SILBAD Bupasaid euy jo Auy “ojuerensy Bupoasyy SusAl

. 1918} 0
mou Bupsixe Jeyieum Jepua o} Jojuesd-jo-uoiebqo Jeyio 1o sseupalgepul Aue Buiuiaouod uswealbe Aue
Lo INoyym Buipnjoul ‘uiaiay) pepioidiciiad aorib Aue ulyIm paipawal JoU S1 JBY) 18puaT pue Jojuel)

usamieq juswealfe Jeylo Aue Jo swiue) 8y} icpia Joeld Ag yoeesq Auy uswsaiby BYI0 JO yoeaig

‘gindsip 8y} 10} puoq 10 eAIasal sjenbepe ue Buing 52 ‘UONBIDSID B[O S Ut JIBpuan Aq pauiwisiap junowe
ue Ul ‘Buipsadoid ainyepo} JO I0)IPaID 8Y) J0) PUOq i8S B IO SOIUOW JapUST UM sysodap pue Buipsssoid
BINIBLI0) IO JOIPAID By} JO BONOU USHUM Jopua seAid Jsjueln i pue Bupsaooid ainyapo} 10 04P3ID BY)
JO SISEQ Y} §I UOIYM WIIE[D BU} JO SSeus|qeunses) J0 Alpije: £4) 0} Se Jojuel) Aq eindsip yyey poob e s aisu}
)l Aidde 10U [[BYS NEIBQ JO JUBAT SIYl “USASMOH "JBPUST YNM £4n0dde nsodep Buipnjoul ‘siuNoooe §J0JUBID
j0 Aue jo uswiysiuleh B sepnjoul siyl “sseupaigepu| ayl Buunars apadosd Aue jsuiebe Aouefe [eluaIuIaA0h
kue Aq Jo Jojuess) jo Joppesd Aue Aq ‘pourew Joyio Aue o UO|ssaE sodal ‘djpy-jes ‘Buipssooid |eraipnl

Aq Joyoum ‘sBupeescid einyapo) JO 8INS0j2210} JO JUBLUSOUBWIWIDD SANIPS3I0Ld alnjiajiog 10 loypaln

‘Jojuelg) Jsurebe 1o Aq smej Aousnjosu Jo Avidnayueq Aue sepun Suinesoosd Aug JO JUSWSIUSWIWOD
au) Jo ‘inoxJom loupasd jo edhy Aue ‘sioypaid jo jyeusq 8ul 1o wewubisse Aue ‘Apedoid sJoels jo ued
Aue 10} Janiedes € J0 Juauiodde By) ‘JojuelE) Jo ASUBAjOSUI U} ‘laquisw Aug o jieep ey} 1o sssuisng Buiob
B SB 8JUB}SIX8 SJOJUBIY) JO UoieBUILLLE] JoYio Aue Jo ‘Auedwiod Auliqer palwl 8yl WOY SMEIDUIM Jaquial

Aue ‘(Bpews S! ANUNUOD 0} UORIBIS JAYIBYM JO SSa|pJebal) s JojuBID) JO UOUNIOSSIP BUL Fsvanjosu] 10 Yieaq

"uoSEea) £Un in) pue awi Aue
1e (ual) 10 1saioiu Aindes peldeLad pue plieA e 8]eald 0] JUSWINJOP (BISIE|I0d Aue |0 ainjie; Cupnpour) 108)8
pUB 8510} [N} Ul 8] 0} SOSESY Sjuewnood Pejeley eyl jo Aue 1o obebuop Syl ‘uonezi|eiae||0) 9ANIS)RT

- jayealay) awl Aue e Bupes|SiW 10 s} SALL023] JO PBUSIUIN} 10 BPEW SWIL 8U) 1B 10 MOU Jayrd ‘1oadsa)
jeuorew Aue ul Bupeeisiw J0 esfe) s sjuswnood peleley ayi Jo efebuop siyl uepun jeyaq sJojueld
U JO J0jUBIE) AQ JOPUST O} PAYSILINg JO BPELY JuBWAlE]S o uonelueseids) ‘Auelem Auy "syuwelels asied

quawINoop palelel Aue 1o aBeBuow sl Japun suonebiqo sJoeln wioped o} Ance

s J0JUBIE) JO SSaupalgepul| ey} Aede) 0} Aljiqe s JojuelS) Jo Auedoid sJojueisy jo Aue 108)e A|leuaiew Aew jeyl
uosiad 10 J0JPaID Jayio AuB Jo JoAe Ul ‘lusweaibe Jeyio Aue Jo ‘uswesifie sejes 10 aseyoind ‘Jusweslbe
A1N%8s ‘Ypaio JO UOCISUBIX® ‘UBO] AUB JBpUN JNejep JOJUBID PINOYS "sdiled PAIUL JO 10AB4 U] Ynejeqd

*JOJUBIE) pUB i8pueT) Usamiaq jusssibe Jeylo Aue ul peuleju0d uolipuod lo weuaa0d ‘uonebigo
‘wuey Aue wiopad o1 10 uum Aldwod 0} Jo SuBWNJO] Paleldld oy Jo Aue u Jo efieBuop siu) ul peurejuod

g abed (penunuoy)

39VDLHOW vgﬁmﬂ‘z

190G€LL} :ON ueOT




UNOFEICIAL COPY

MORTGAGE
Loan No: 11135067 (Continued) Page 9

other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgageen possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a veceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a cubstantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lenuermay obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitiec by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all othcr-iights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by zpplivable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights-2iid remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale ui Ly separate sales. Lender shall be entitled to bid
at any public sale on all or any partion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the-time and place of any public sale of the
Personal Property or of the time after which any private sale or othzr intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at. least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not s.«clude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obiigatizn of Grantor under this

Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare-a.Jsiault and exercise

its remedies. Nothing under this Mortgage or otherwise shali be construed so as to limii ¢i rastrict the rights

and remedies available to l.ender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarame, surety or -
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on-demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisat
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
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this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the abligations of this Mortgage or liability under the
Indebtedness. '

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exeripiion laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waiver of Right-of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH!S WIORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601{0)>7) ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY

AND ALL RIGHTS OF REUFMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER

PERSONS PERMITTED TO KRFEDEEM THE PROPERTY.

DEFINITIONS. The following capitalizec wards and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated tc/the_contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the coniext may require. Words and terms not otherwise defined in this
“Mortgage shall have the meanings attributed to such teims in the Uniform Commercial Code:

Borrower. The word "Borrower® means JL Developmant, LLC, and all other persons and entities signing the
Note in whatever capacity.

Default. The word "Default” means the Default set forth i ihis Mortgage in the section titled "Default".

Environmental Laws. The words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human ‘hr2th or the environment, including without
limitation the Comprehensive Environmental Response, Compensatun, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund-Ariendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transpoitaton Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6971, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default s6t Torth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor means JL Development, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of anyv or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances® mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human. health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances® are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and ashestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

JL DE ELOPMENOLLC

\""'\
yL pezjm?..ager“of JL Development, LLC

LIMITES LIABILITY COMPANY ACKNOWLEDGMENT

e
STATE OF _ <IMaRS )

)SS
COUNTY OF _CEZ/
On this 5’:&’ day of g&“"&' 2('@'before me, the undersigned Notary

Public, personally appeared Jimmy Lopez, Manager of JL D vrmnment LLC, and known to me to be a member
or designated agent of the limited liability company that executed the:Mortgage and acknowledged the Mortgage
to be the free and voluntary act and deed of the limited liability comoany, by authority of statute, its articles of
organization or its operating agreement, for the uses and purposes tnereir-iniantioned, and on oath stated that he

or she is ized to execute this Mortgage and in fact executed the Mortgzge on behalf of the limited liability

company

By Residing at é?lb‘f "_: 3—&-.,.._ S
Loz

Notary Public in and for the State of

My commission expires ___ | GFFICIAL SEAELR

NOTARY PUBLIC, STATE OF ILLINCIS 3
3 My COUMMISSION EXPIRES 3.30-2004 3

LASER PRO Lending. Var, §.19.40.04 Copr. Harland Financial Sokstione, Tng, 1997, 2002 AN Fighia Faseryed. - IL JALASEAPRCACFILPLIGDS FG TR-1040 PR3




