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Space Above This Line For Recording Data
This instrument was prepared by CATHY GARCIA, MUTUAL BANK, 16540 SOUTH HALSTED STREET,
HARVEY, lllinois 60426

When recorded return to CATHY_ GARCIA, MUTUAL BANK, 16540 SOUTH HALSTED STREET, HARVEY,
lllinois 60426

MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Securib« Instrument) is September 11, 2002, The parties and
their addresses are:

MORTGAGOR: - . /
AMALGAMATED BANK OF CHICAGO < /<&
AMALGAMATED TRUST_AND SAVINGS BANK AS TRISTEE U/T/A DATED JANUARY 28, 1986
AND KNOWN AS TRUST N‘UMBER 5141

LENDER:
MUTUAL BANK
Organized and existing under the laws of !llinois
16540 SOUTH HALSTED STREET
HARVEY, lllinois 60426
36-24350607

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

The property is located in Cook County at 720 South May, Chicago, Hllinois 60607.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made to crop producers and all existing and future

Pasquale F. Delao %
llinois Mortgage Initials
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B. Authority. The execution, delivery and performance of this Security Instrument and the obligation
evidenced by this Security Instrument are within Mortgagor's powers, have been duly authorized, have
received all necessary governmental approval, will not violate any provision of law, or order of court or
governmental agency, and will not violate any agreement to which Mortgagor is a party or to which
Mortgagor is or any of Mortgagor's property is subject.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mertgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written
consent except thal Mortgagor has the right to remove items of personal property comprising a part of the
Property that become worn or obsolete, provided that such personal property is replaced with other personal
property at least equal in value to the replaced personal property, free from any title retention device, security
agreement or other enciunhrance. Such replacement of personal property will be deemed subject to the
security interest created by this Security Instrument. Mortgagor will not partition or subdivide the Property
without Lender's prior written corsent. '

Lender or Lender's agents may, .a’ Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender will/give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. “Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspcction,

11. AUTHORITY TO PERFORM. If Mortgagor aii=-to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice,psrform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or_nay any amount necessary for performance. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other nghts under the law or this Security Instrument. [f any
construction on the Property is discontinued or not carried o1 ir a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, inciuding completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns/-grants, bargains, conveys, mortgages and
warrants to Lender as additional security all the right, title and inteiest in the following {(all referred to as
Property).
A. Existing or future leases, subleases, licenses, guaranties and any otner written or verbal agreements for
the use and occupancy of the Property, including any extensions, renewals, mnadifications or replacements
(all referred to as Leases).

B. Rents, issues and profits (all referred to as Rents), including but not limited to security deposits, minimum
rent, percentage rent, additional rent, common area maintenance charges, parking ciizio.s. real estate taxes,
other applicable taxes, insurance premium contributions, liquidated damages following-drfault, cancellation
premiums, "loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts,
contract rights, general intangibles, and all rights and claims which Assignor may have thac in any way
pertain to or are on account of the use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also
be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the Leases and will
certify these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all future Leases and any other information with respect to these Leases will be provided
immediately after they are executed. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in default. Mortgagor will not collect in advance any Rents due in future lease periods, unless
Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive any Rents in trust for
Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs, Mortgagor
will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be applied
at Lender's discration to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Assignment. As long as this

Pasquale F. Deleo W
Wincis Mortgage Initial
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G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm that all permits, licenses or approvals required by any applicable Environmental Law are obtained and
complied with.

H. Mortgagor will permit, or cause any tenant 1o permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and nature of
any Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude
of any Hazardous Substance that has been released on, under or about the Property; or (3) whether or not
Mortgagor and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's
approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section
at Mortgagor's g«pense.

K. As a consequerce of any breach of any representation, warranty or promise made in this section, (1)
Mortgagor will indemrify and hold Lender and Lender's successors or assigns harmless from and against all
losses, claims, dem=ads, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attorneys' fees, which Lender and Lender's
successors of assigns may -sistain; and {2} at Lender's discretion, Lender may release this Security
Instrument and in return Mortesgor will provide Lender with collateral of at least equal value to the Property
secured by this Security Instrurnent. without prejudice to any of Lender's rights under this Security
Instrument.

L. Notwithstanding any of the languags contained in this Security Instrument to the contrary, the terms of
this section will survive any foreclosure or satisfaction of this Security Instrument regardless of any passage
of title to Lender or any disposition by Lender ¢f any or all of the Property. Any claims and defenses to the
contrary are hereby waived.

17. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all of the Praperty through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene ir Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds si.any award or claim for damages connected
with a condemnation or other taking of all or any part of the‘Pioperty. Such proceeds will be considered
payments and will be applied as provided in this Security Instrument. Tiis assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or cther lien document.

18. INSURANCE. Mortgagor agrees to keep the Property insured against the-risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender réguires. This insurance will last
until the Property is released from this Security Instrument. What Lender requir¢s, pursuant to the preceding
sentences can change during the term of the Secured Debts. Mortgagor may choose-the insurance company,
subject to Lender's approval, which will not be unreasonably withheld.

All insurance policies and renewals will include a standard "mortgage clause" and, where arpiicable, "loss payee
clause." If required by Lender, Mortgagor agrees to maintain comprehensive general liatility insurance and
rental loss or business interruption insurance in amounts and under policies acceptable ‘o Lender. The
comprehensive general liability insurance must name Lender as an additional insured. The rental loss or
business interruption insurance must be in an amount equal to at least coverage of one year's debt service, and

required escrow account deposits (if agreed to separately in writing.)

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mertgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally required of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a higher rate than Mortgager could obtain if Mortgagor
purchased the insurance.

Pasquale F. Deleo
Illinois Mortgage Initials
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19. ESCROW FOR TAXES AND INSURANCE. Mortgagor will pay to Lender amounts for {a) yearly taxes and
assessments on the Property which under the law may be superior to this Security Instrument, (b) yearly
leasehold payments or ground rents {if any), (c) yearly premiums for hazard or property insurance, {d) yearly
premiums for flood insurance {if any), and {e) yearly premiums for mortgage insurance {if any}. Mortgagor will
pay those amounts to Lender unless Lender tells Mortgagor, in writing, that Mortgagor does not have to do so,
or unless the law requires otherwise. Mortgagor will make those payments at the times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payments or ground
rents and insurance premiums, which will be called the Escrow Items. Lender will use existing assessments and
bills and reasonable estimates of future assessments and bills. The amounts that Mortgagor pays to Lender for
Escrow ltems under this section will be called the Funds. Lender will collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Mortgagor's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 (as amended}, unless another
law that applies to the Funds sets a lesser amount. If so, Lender will collect and hold Funds in the lesser
amount.

Lender will keep the“runds in a savings or banking institution which has its deposits or accounts insured or
guaranteed by a federa!-or state agency. I Lender is such an institution, Lender may hold the Funds. Lender
will use the Funds to pay e Escrow Items, Lender will give Mortgagor, without charge, an annual accounting
of the Funds. That accounzing must show all additions to and deductions from the Funds and the reason for
each deduction.

Lender may not charge Mortgago.for holding or keeping the Funds, for using the Funds to pay Escrow Items,
for analyzing Mortgagor's payments o1, Funds, or for receiving, verifying and totaling assessments and bills,
However, Lender may charge Mortgago: tor these services if Lender pays Mortgagor interest on the Funds and
if the law permits Lender to make such a/chaige. Lender may require Mortgagor to pay a one-time charge for
an independent real estate tax reporting seivice used by Lender in accordance with the Secured Debts, unless
applicable law provides otherwise. Lender wilinutbe required to pay Mortgagor any interest or earnings on the
Funds unless either (i} Lender and Mortgagor ag:2e in writing, at the time Mortgagor signed this Security
Instrument, that Lender will pay interest on the Funds; or (i} the law requires Lender to pay interest on the
Funds.

if the Funds held by Lender exceed the amounts permitted-«’be held by applicable law, Lender will account to
Borrower for the Excess Funds in accordance with the requiieinants of applicable taw. If the amount of the
funds held by Lender at any time is not sufficient to pay the Zszrow ltems when due, Lender may notify
Borrower in writing, and, in such case, Borrower will pay to Lerder the amount necessary to make up the
shortage or deficiency. Borrower shall make up the shortage or deficienzv as Lender directs, subject to the
requirements of applicable law.

When Mortgagor has paid all of the sums secured, Lender will promptly refund io'-Mortgagor any Funds that are
being held by Lender. |f, as a result of the exercise by Lender of any o1 its rights under this Security
Instrument, either Lender acquires the Property or the Property is sold, then immeciately before the acquisition
or sale, Lender will use any Funds which Lender is holding at the time to reduce the suris secured.

20. CO-SIGNERS. If Mortgagor signs this Security Instrument but does not sign the Secvie Debts, Mortgagor
does so only to mortgage Mortgagor's interest in the Property to secure payment of the Gscured Debts and
Mortgagor does not agree to be personally liable on the Secured Debts. If this Security Instvinent secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

21. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead
exemption rights relating to the Property.

22. OTHER TERMS. The following are applicable to this Security Instrument:
A. Line of Credit. The Secured Debts include a revolving line of credit provision. Although the Secured
Debts may be reduced to a zero balance, this Security Instrument will remain in effect until the Secured
Debts and all underlying agreements have been terminated in writing by Lender.

23, APPLICABLE LAW. This Security Instrument is governed by the laws of lllinois, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America,

Pasquale F. Delea

inois Mortgage InitialsE é
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AMALGAMATED BANK OF CHICAGO, as Trustee under the aforestated Trust Agreement, has, to the best of its knowledge, no
independent knowledge and has not conducted and will not conduct any investigation as to any environmental issues, conditions,
circumstances, statements, representations, covenants, undertakings, indemnifications, or warranties made, granted, extended, or
asserted whether expressly made or implied by any document to which this exculpation and the Trustee’s signature are attached,
regardless of whether said issues, conditions, circumstances, statements, representations, covenants, undertakings, indemnifications, or
warranties are contained herein, or formed a part of the consideration or inducement for the execution of this document to or for the
party whose benefit this instrument is being executed. Further, said Trustee hereby represents that, to the best of its knowledge, it does
not now have, nor has it ever had, any use, possession, management, or control rights or responsibilities with regard to the real
property to which title is held by this Land Trust.

This document is executed by the Trustee not personally, but solely as Trustee aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and the undersigned hereby represents that, to the best of its knowledge, it possesses
full power and authority to execute this instrument. Further, this document has been executed solely upen the direction of the
beneficiaries of this Trus{ who have the power to make such direction.

It is expressly understood and agreed that nothing herein shall be construed as creating any liability on the undersigned personally or to
perform any covenants either €¥prossed or implied herein. All such liability, if any, is hereby expressly waived by the party for whose
benefit this instrument is being execui=d and by every person now or hereafter claiming any right or security hereunder. By acceptance
of this instrument, the party for whos< braefit this instrument is being executed agrees to look solely to the premises hereby conveyed
for the payoff thereof, by the enforcemént of the lien hereby created, in the manner herein provided or by action to enforce the personal
liability of the guarantor, if any, and not to the Trustee personally, for any liability and obligation created hereby,

Trustee has affixed its exculpatory clause limiting t'ie Trustee’s liability under this document, and acceptance of this document by the
party for whose benefit this instrument is being executed-shall be deemed acceptance of the terms, conditions, and provisions of this
exculpatory provision.

AMALGAMATED BANK OF CHICAGO, NOT
INDIVIDUALLY, BUT AS TRUSTEE UNDER
TIUST NO. 5141

BY; (,-*/“'W

IRVING B. POL AK6W 7 SENIOR VICE PRESIDENT

2\
ATTEST: =l ZF{Z & _4;
VICR PRESIDENT

STATE OF ILLINOIS )SS John J. Malone
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, ds her«;:lby c?r!if',, that [RVING B.
POLAKOW, SENIOR VICE PRESIDENT, of AMALGAMATED BANK OF CHICAGO, and  John J. Malons , VICE
PRESIDENT of said Banking Corporation, personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such SENIOR VICE PRESIDENT and VICE PRESIDENT, respectively, appeared before me this day, in
person, and acknowledged that they signed and delivered the said instrument as their own free and voluntary acts, and as the free and
voluntary act of said Banking Corporation, as Trustee, for the uses and purposes therein set forth; and the said VICE PRESIDENT did
also then and there acknowledge that he, as custodian of the corporate seal of said Banking Corporation, did affix the said corporate
seal of said Banking Corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of said Banking
Corporation as Trustee for the uses and purposes herein set forth.

GO0 000400040000000004%

“OFFICIAL SEAL"
YOAN M. DICOSOLA

*
*
$  Notary Public, State of illncis _$ THIS 11th DAY OF SEPTEMBER, 2002.
My Commission Expires 08/14/06 $
: : h{
0004408080000 00064000000 BY:

(22‘ // NOTARY PUBLIC

*

GIVEN UNDER MY HAND AND NOTARIAL SEAL

L2 22424

(z\Q
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STREET ADDRESS: 720 S. MAY ST

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-17-409-046-0000

LEGAL DESCRIPTION:

LOTS 16, 17, 18,19, 20, 21 AND THE EAST 32.0 FEET OF LOTS 36, 37, 38, 39, 40, 41 AND ALSO THAT PART OF THE
VACATED 8 FOOT ALLEY LYING EAST OF AND ADJOINING SAID LOTS 36 THROUGH 41 BOTH INCLUSIVE ALLIN C.
J. HULL'S SUBDIVISION OF BLOCK & IN CANAL TRUSTEE’S SUBDIVISION OF THE SOUTH EAST 1 /4 OF SECTION
17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD




